UNOFFICIAL COPY

MORTGAGE
Page 1 of 6

o 97015162

This instrument was prepared by: GEPT-G RECORDING -
ARST NATIONAL MORTGAGE NETWORK, INC. TR0011 TRAN {S7 §1/08/57 0F:23:00
313948 i KP #-97-0151482

:’ug n?wﬂm‘?c SUTTE 120 COOK COINTY RECOWDER

THIS MORTGAGE is made this day.  December 26, 1996 . between the Mongagor,
ANGEL QUFSONES, A DIVORCED MAN AND NOT SINCE REMARRIED

N ’
(ﬁ@ 0 -l 7 /@Z

(herein “Borrower™),
and the Mongagee,
3T HATIONAL MORTGAGE NETWORK. INC. therein “Lender™.
a corporasion organized and existing under the laws o) ILLINOIS . whose address is
100 1CWXER DRIVE, SUNE 120
BURR RiGE, 1L 60521
WHEREAS. Borrower is indebted 1o Lender i die principal sum of US.  $45.000.00  which indebiedness is
evidenced by Borrower's notc dated  Decernber 26, 1996 7.d vxtensions and renewals thercof (herein “Note™). providing for
monthly insiz!'ments of principal and interest, with the balancs =f the indebiedness. if not sooner pad. duc ana payabie op
December 31, 2011

TO SECURE to Lender the repayment of the indebtedness evideno? vy the Note, with interest thereon: the payment of all
other sums, with the interest thereon, advanced in accordance herewith 1o prof =i the security of this morigage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mongage. grant and convey 10 Lender, w’
power of salc. the following described property loczied in the County of COCK . State of Hlinois.

THE EAST 21.04 FEET OF THE \WEST 88.62 FEET (MEASUREL: OON THE NORTH LINE
THEREOF) OF A PARCEL OF LAND DESCRIBED AS FOLLOWS: T2IAT PART OF LOT 92
BOUNDED BY A LINE DESCRIBED AS FOLLOWS: COMMENCING A7 THE SOUTHWEST
CORNER OF SAID LOT 92, THENCE NORTH ON THE WEST LINE O7 SAD LOT 92,2

FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID .07 32, 96 FEET;
THENCE NORTH PARALLEL WITH THE EAST LINE OF LOT 92, 26.50 ¥P=T; THE

EAST PARALLEL WITH THE SOUTH LINE OF LOT 92,41 FEET TO A POINT ON THE

EATS LINE OF SAID LOT 92, 28.50 FEET NORTH OF THE SOUTHEAST CGRNER THEREOF;
THENCE WEST ON THE SOUTH LINE CF LOT 92, 137 FEET TO THE PLACE OF
BEGINNING AND

THE EAST 11 FEET OF THE WEST #1 FEET OF THE MOST NORTHERLY 19 FEET OF A
PARCEL OF LAND DESCRIBED AS FOCLLOWS: THAT APRY OF LOT 92 BOUNDED RY A LINE

which has the address of: 590 E. BERKSHIRE LANE .
DES PLAINES, 1L 60016 /q g e B therein “Properiy Address”):
Cali': &

Appd AAA-96-0000221
‘Initials: & . é{ Initials: Initials: Initiats:

ILLINCIS - Second Mortgage - 1,80 - FNMA FHLMC UNIFCRM iNSTRUMENT - Form 3814 {Page T of &)
Management Systems Development, Inc 18001 984-6060 T:the-One Energizae! ™ HIL_MORT Copynght (c} 1994




UNOFFICIAL COPY

DESCRIBED AS
FOLLOWS: CCAMPAFNCING AT THE SOUTHWEST CGRNER OF SAID LOT 92: THENCE NORTH ON THE
\WEST LINE OF S.ul L OT 92. 2 FEET. THENCE EAST PARALLEL WTTH THE SOUTH LINE OF SAID LOT
92. 96 FEET: THENCF, MORTH PARALLE! "WTTH THE EAST LINE OF LOT 92. 26.50 FEET: THENCE
EAST PARALLEL WTTY, THE SOUTH LINE OF LOT 92. 41 FEET. TO A POINT ON THE EAST LINE OF
SAID LOT 92. 28.50 FEET 2O\ TH OF THE SOUTHEAST CORNER THEREOF: Ti’ENCE SOUTH ON THE
EAST LINE OF SAID LOT 92. 28.50 FEET TO THE SOUTHEAST CORNER THEREOF; THENCE WEST ON
THE SOUTH LINE OF LOT 92, |37 FEET TO THE PLACE OF BEGINNING, AND ALL OF LOT 93 N
GLEICH'S PROSPECT RIDGE. BEING A SUBDIVISION IN THE NORTHEAST 174 OF FRACTIONAL
SECTION 7. TOWNSHIP i1 NORTH. ' NGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREOF RE(JSTERED IN THE OFFICE OF THE REGISTRAR GF TITLES

OF COOK COUNTY, ILLINOIS ON JCNE 10, 1958 AS DOCUMENT NO. 180031,
IN COOK COUNTY, ILLINOIS.




INOFEFICIAL COPY

TOGETHER with all the improvements now or hereafier erect the propeny. and 2l: casements. rights. «ppusicnances
and rents, all of which shall be deemed to be and remain 2 par? of the property covered by this Mortgage: and al} of the foregoing.,
together with said property (or leaschold estate if this Morizage is on a jcasehold) are hereinafier referred to as the *Property .

Borrower covenanis that Borrower i Jawfully scised of the estatc herebn conveved and has the right to monigage. grant and
convey the Froperty. aad that the Preperty is unencumbered except for encumbrances of record.  Borrower covenants tha Borrower
warrants and will defend generally the title 10 the Property against ail claims and demands. subjec! 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

. Payment of Principal and Interest. Borrower shall prompt!y pay when duc the principal and inierest indebiedness
evidenced by the Nole and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Scbiect o applicabie 1aw or a wninten waiver by Lender, Borower shail pav 1o
Lemder on the day monthly pavments of pnincipal and mersst are pavahic under the Note, until the Noic 15 paid in fuil, 2 sam
(herein “Funds®) eoudd 10 onc-twelfth of the vearly taxes and assessments cacluding condomnium and planned umt development
assessments , if any) which may attain prionity over this Mortgage. and ground reats on the Property. if any . pius one-twelfih of
vearly premium installments for hazard insurance. pluc one-twelfth of vearly premium instailments for mortgage insuraice, if ans,
all as reasonably estimated (aitally and from fime 1o ine by Lender on the basic of assessments and bills and reasonabic estimates
thereof. Borrower shali not he co’igated to make such pavinents of Funds 1o Lender to the extent that Borsower makes such
paymenis 12 the holder of a prior inozigage or deed of trust if such bolder is an insutyrional lender.

If Borrower pays Fuads to 1 Zisder, the Funds shali be held in an institunion the deposits or accounts of which are insured
ar guaranieed by a {ederal or state agency tip:cieding Lender if Lender ts such an institution). Lender shall apply the Funds 1o pay
said taxco, assessmenis. insurance premiume and cround rents. Lender may not charge for so holding and applying the Funds.
analyning said account or verifving and compilin? said assessmenss and bills, ualess Lender pays Borrower interest on the funds and
applicabie Jaw permits Lender 10 make such a charge.  Borrower and lender may agree in writing af the time of executicn of this
Mongage that interesi on the Funds shail be paid to Borrewsr, and uniess sach agreement is made or applicable law requires such
interest o be paid, Lender shall not be required io pay curmrower any inleresi or  w.ings on the Funds. Lender shall give
Borrower. without charge. an annual accounting of the Funds shov ing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as additioay secunity for the sums secured by this Mortgage.

§f the amount of the Funds held by the Lender, together witi e future month!y insialiments of Funds pavable prior 1o the
die daies of tanes, assessments, insurance premiums and ground rcats. shall exceed the amount required to pay sawd taxes.
assessments. insurance premiums apd ground rents as they fall due. suck eccess shall be, at Borrower’s opiion. ¢ither prompily
repaid to Borrower or credited tc Borrower on monthly instaliments of Funds i1 the amount of the Funds held by Lender shall not
be suificient 1o pay laxes. assessments. insurance premiums and ground reats as they! fall due, Borrower shall pay {o Lender any
amouant pecessary o make up the deliciency in onc of more payments as Lender may rapire.

Upon payment in full of ali sums sccured by this Mongage. Lender shall pro:aniiy--efund to Borrower any Funds held by
Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise aoqri~=d by Lender, Lender shall spply, no
fatsr than immediately prior to the <ale of the Property or its acquisition by Lender. any funds beid by Lender at the time of
application as a credil againet the sums secured by this Morigage.

3. Application of Payments. Unless applicable 1aw provides otherwise. all payments reczived by )ender under the Note
and paragraphs | and 2 hereof shali be applied by Lender first in payment of amounts payvabie 10 Lendir by Borrower under
paragraph 2 hereof. then to interes: payable on the Note. and then io the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomrower shali perform: all of Borrowsr’s obligations under
any morigage. deed of trust or other secunty agreement with a hien which has prionity over this Morigage, incluaing Borrower's
covenants (0 make pavments when due. Borrower shall pay o7 cause to be paid all 1axes. assessmenis and other charges, fines and
impositions attributable 1o the Property which may atiain a prionity over this Morigage. and icaschoid payments or ground rents, if
any.
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§. Harard Insurance. Borrower shall keep the improvements now existing or hereafier erected on ithe Property insurad
against loss by fire. hazards incluced within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

The insurande carmier providing the insurance shall be chosen by Borrower subiect o approval by Lender: provided. that
such approvat shall not be unrezsonably withheld. All insurance policies and renewals thereof shall be 1n a form acceprable to
Lender and shali inciude a standard morntgage clause in favor of and i 2 form acceptable 16 Lender. Lender shall have the rigint to
hold the policies and rerewals therect, subject 10 the terms of any mortgage, deed of trust or other secuniy agreement with a iien
which has prionty over this Mortgage.

In the event of toss, Bormower shall give prompt notice (o the insurance carrier and lender.  Lender mav make proof of loss
if not made prompily by Borrower.

If the Propeny is abandoned by Borrower. or if Borrower fails (o respend 1o Lender within 30 days from the date netwce is
mailed by Lender 1o Borrower that the insurance carmier offers to sett!z 2 claim for insurance tenefits. Lender 15 autherized to
cotlect and apply the insurance proceeds al Lenders option either 1o resioration or repair of the Piopenty 9t 10 the sums secured by
this Mortigage.

6. Preservatioz: snd Maintenance of Properts; Leasehold: Condominivms; Planred Unit Developments. Borrower
shall keep the Property in 2204 repair anC shall not commit waste or permit impaiment of deieriorahior of the Propeny and shali
comply with the provisions'of.ar lease if this Mortgage 1s on a Jeasehold. If this Morizage < on 1 unil in 2 condominicm or a
plannad unit development. Bortowe:-shall perform ali of Borrower’s obligations under the deciaration or Covenants crzaling or
governing the condominium or plruwd unit development, the byv.laws and regulations of ithe condominium or planned uni:
development, and constituen: documez:s.

7. Protection of Lender's Securicy. ' Borrower fails 10 perform the covenants and agrecments contained in this
Mongage. or if any action or procseding is comnenced which materially affects Lender’s interest in the Propenty, then Lender, at
Lender's optior. upon notice 10 Botcower. may male soch appearances. disburse such sums. including reasonabic attomeyt” fees.
and take such aczion as s necessary to proiect Lender’! inwerest. If Lender required morntgage insurance as a conditicn of making
the Joan secured by this Mortgage. Borrower shall payv thep emiums required to maintain such insurarce in effect enisl such time as
the requirement for such insurance lerminates in accordance wit't Borrower's and Lender’s wintten agroemeni or applicable law.

Any amounits disbursed by Lender pursvant 1o this pesaciaoh 7. with inlerest thereon. at the Nole rate. shall become
additional indsbiedness of Borrower secured by this Mortgage. Unizse/Borrower and Lender agree to other tenms of savment. suck
amounts shall be payable upon notice from Lender to Borrower requesiinz pavment thereof  Nothing contained in this paragraph
shall require Lender to incur 2ny expense or lake any action hereunder.

8. [nspection. Lender may make or cause to be mace reasonable entnes upon and mspections of ithe Propenty. provided
that Lender shal} give Borrower notice prior to 2ny such inspeciion specifying reasonsits cause therefor related 1> Lender's interest

in the Froperty.

9. Cordemnation. The proceeds of any award or claim for damages. direct of conlopentizl, in connection with any
condemnation or other taking of the Propenty. or pant thercof. or for convevance in licu of congemp=ion. are heredy asigned and
shall be paid to Lender. subject to the terms of any morigage, deed of trust or other secunty agnemyat-with z lien wheh has a
priority cver this Mortgage.

0. Berrower Not Released: Forbearance By Lender Not a Waiver. Extension of the iime for payactit or nwd:ﬁca!icuiz:
of amostization of the sums secured by this Mortgzge granied by Lender 10 any successor in interest of Borrower shall not operate~r
te release, in any manncs, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requinog ~
1o commence proceedings against such successor or refuse (o exiend time for pavment or ctherwise modify amortization of the sump-»
secured by this Morigage by reason of any demand made by the criginal Borrowe: and Rormower's successors in interest. Anp
forbearance by Lender in cxercising any right or remedy hereunder. or otherwise afforded by applicable law, shall not be a waiv
of ot preclude the exercise of an: such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreemen's herein

%, contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any Borrower who

" co-signs this Mortgage. bui Joes not execute the Note. {2 is co-sizning this Mortgage only 10 monigage. grant and convey that

' Borrower’s interest in the Property to Trusise under the terms of this Mortgage. (b) is not personally liable on the Note or urder
this Morigage. and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modifv, forbear. or make any

; other accommodations with regard to the terms of this Monigage or the Note without ibat Borrower’s consent and witkeut releasing

. thas borrower or modifying this Monigage as to that Borrower’s interes: in the Properiy.

12. Notice. Except for any nolice required under appiicabic law to be given in another manmer, (2i any ROtCE 10
Borrowe:r provided for in this Mortgage shall be given by delivenng it or by mailing such notice by centified mail addressed to
Borrower at the Property Address ot at such other address as Borrowes may designase by netice 10 Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail 10 Lender™s address stated herein or to cuch other address a5 Lender may
designate by notice o Borrower as provided herzin.  Any notice provided for in this Morigage shali be deemed to have been given
to Borrower or Lender -#hen given in the manner designated hereimn.

13. Governing 'av, Severability. The stale and local laws applicable to this Morgage shall be the taws of the
jurisdiction in which the propeny.is located. The foregoing sentence shall not limit the applicability of Federai law to this
Morigage. In the event that any prraision or clause of this Mortgage or the Note conflicis with applicable iaw. such conflict shail
not affect other provisions of this Mciigage or the Note which can be given effect without the conflicting f rovision. and 10 this end
the provisions of this Mongage and the Wore are declared to be severable. As used herein. “costs.” “eipenses™ and “aiiormeys’
fees” inciude all sums to the extent not prohitated by applicable law or timuted herein.

14. Borrower's Copy. Borrower shall z¢ firnished a conformed copy of the Note and this Mongage ai tke time of
execation or afier recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shal’ tuifili all of Borrower™s obligations under any home rehabilitaizon.
improvement, repair, or other loan agreement which Borrowet #nteny into with Lender. Lender, at Lender’s opiion. may require
Borrower to execute anw Jeliver to Lender, in a form acceptable (o Leider, as 2ssignment of any nights. claims or defenses winch
Dorrower may have against parties who supply labor. materials or servizCsin conncction with improvemsrts made to the propeity.

16. Transfer of the Proparty or a Beneficial Interest in Borrower {2l or any pan ¢f the Property or any interest e 1
is so'd or transferred (or if a beneficial inierest in Borrower is sold or transfenei and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may. at its option. require immediate paymont in full of all sums secured by this Modtgage.
However, this oplion snall not be exercised by Lender 1f 2xercise is prohidiied by federal Taw as af the daic of this Morngage.

If Lender exzrcises tk:: option. Lender shall give Barrower notice of acceleration. Toe poi:ce shall provide a peried of not
less than 30 days from the date ibe notice is delivered or mailed within which Borrower mast pav all sums secured by this
Morngage. [f Borrower fails to pay these sums pricr to the expiration of this period, Lender may-invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower.

~
TOITIONG
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceieration; Remedies, Except as provided in paragraph 16 hereol, upon Borrower’s breach of any covenaat
or agreement of Borrower in this Mortgage, including the covenants to poy when due any sums secured by this Mortgage,
Lender, prior to acceleration shall give notice to Borrower as provided in paragraph i2 hereof specilying: (1) the breach; (2)
the action required to cure such breach; (3) a date, nol less than 10 days from the date the notice is mailed to Borrower, by
which such breack must be cured; and {4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, (orcclosure by judicial procerding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration aind the right to assert in the foreclosure
proc=ediag the nonexistence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the braach is
not cured on or before the date specified in the notice, Lender, at Lender’s option may declare all of the sums secured by this
Moxtgage to be immediately due and pavabie without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to cotlect in such proceeding all expenses of foreclosure, including, but not fimited to,
reasonable altorney's fees, court costs, and costs of documentary evicence, abstracts and title reports.

18. Borrowes's Rizht to Reinstate. Noiwithstanding Lenders acceieration of the sums secured by this Morigage due 6
Borrower's breach, Borrower shall have the right 10 have any proceadings begun by Lender (o enforce this Mongage discontinued
ai any ume prior to entry of 3 )udyment enforcing this Mongage if: (2) Borrower pays Lender all sums which would then be due
under ihis Mongage and the Not< itxd no acceleration occurred: (by Borrower cures all breaches of any other covenanis of
agreemests of Berrower contained is: this Mortgage: (¢) Borrower pavs all reasonable expenses incurred by Lender in enforcing the
covenanis and agreements of Borrower conrined in this Mortgage. and in ¢enforcing Lender’s remedies as provided in paragraph 17
hereof, including, but not limited 10, seaeiabic attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require 10 assure that the lien of this Mortgage, Lender’s interest in the Property and Botrower's obligaiion to pay the sums
secured by this Morigage shall continue unimpaii=d. _1'pon such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in full force and effect a1 r2 acceleration had occuried.

19. Assignment of Rents; Appointment of Recriver . As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Propenty, provided that Borrower shalll pnor to acceieration wader paragraph 17 hereof or abandonment of
the Property. have the right to collect and retain such rents as they 20 me Jue and payable.

Upon acceleration under paragraph 17 hereof or abandonmet of the Property. Lender shal! be entitled to have a receiver
appointed by the cour: to enter upon, take possession of and manage the ¥repesty and to collect the rents of the Propenty including
those past due. All rents collecied by the receiver shall be zpplied first to payraent of the costs of managemnent of the Property and
collection of rents, inciudiag. but not limited to, reveiver’s fees, premivms on recesor's bonds and reasonadle zitomeys™ fees, and
then to the sums secured by this Morgage. The receiver shall be liabie 10 account naly fur those rents actually received.

20, Release. Upon payment of al! sums secured by this Mongage. Lender shall discharze this Morigage without cust 10
Borrower. Borrower shall pay all costs of recordaiion, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeny.
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REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRLST

[ Borrowe: and Lender request the holder of anv mongage. deed of trust or other encumbrance with a dien which has
-priority over this Mongage 1o give Notice 1o Lender, at Lender’s address se1 forth on page one of this Mortgage. of any defauh

junder te superior encumbrance and of any saie or other foreclosune ation.

rs

IN WITNESS WHEREOF. Borrower has executed this Morigage

.
a7
X @Q&C é‘,éwm

ANG!F QUINONS®

X

STATE OF ILLINOIS . . -
e N) CAPACITY CLAIMED BY SIGNER(S):
T e | 1 INDIVIDUALSS. SIGNING FOR ONESELF THEMSELVES

. wsany
Publx 13 and for and cousn and stae. do hersbn ceruhy [ 1 CORPORATE OFFICER:S:, _ e
4 4 . ) ’ N A 1. XYY

1o, ' . i

perwonalty known 0 m: 1o be the same persoadsi whase mamers:
subscribed 0 e forcgomg inirument. appearad heforz me i dn 0 {7V TARTNER:SS. .
peroe and akpuwicdgod tal b wgned and deinered the and Partacisbar

mureeent a5 C frec vokamny Lo for teouses amd

Purposes Crerem 52t {or.
TRUSTEES,

AT GRNEY-IN-FACT
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T ONENA =S DTy ¢ ] OTHER e
. - - Tadeas
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{Space Below This Line Reserved For Lender and Recorder)
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