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PADRTGAGE

THIS MORTGAGE IS MADE THIS DECEMBER 31. 19Uv. between JOSEPH N DIGIOVANNI JR AKA JOSEPH
DIGIOVANNI and ALICE M DIGIOVANNI AKA ALICE DIGIOVANNIL. HIS WIFF. IN JOIRT TENANCY. whose
address is 1240 HIGHIAND. DES PLAINES, IL 60018 (riferred to betow as “Grantor™). and BANK ONE,
CHICAGO. NA. whose rddress is 311 S. ARHINGTON HEIGHTS RD., ARUNGTON HEIGHTS, 1L 60005 {relerred

to below as “Lender 7).

GRANT OF MORTGAGEF.. For valuable consideration. Grantor mortgoges, wartants, and conveys (o Lender all of
Gr:antoc’'s right, htle. and in'erest in and to the lollowing descibed red property, together with &' pxisting ot
subsequently erected or affixed buddings. Improvements and hixtures: il tensn? security Jeposits, utiy
deposits ana 3! proceeds snchating without hmitator prem:um refunds) ef ol policy of insurance relating to
any of the Improvements, the Personal Propenty or the RKeai Property; i cenis, saues, piohits, sevenues,
_tayalties or pther benekirs of the !mprovements. the Personal Property or the Rea Proguity: ali easements, nights
o! way. and apgurfenances: a! water, water “ghis, Waleicourses aad diich nghty (i-¢fading stock in uthities
with ditch or rrgation 1ights); and & other rights, toyaines, and arolils elating 10 the e properly, including
.without limitahan »! minerals, oii. gas. geotne:mal and Ssamilar matters, located in COOK Ceunty. State of {ifinois

(the “Real Property™):
SEE ATIACHFD

The Real Property or its address 15 commonly known a3 1240 HIGHLAND, DES PIAINES. It 60018. The R=pl
Property tax identificstion number is 09 29-405 020

Grantar preserntly assigns 1o Lender o of Grartor's right, Lite, and interes! in and 10 all leases o! the Property
ond all Rents trom the Property. In acdivon, Grantor granis 1o Lender a Umtorm Commercial Code securily

interest in the Persong Property and Rents.
DEFINITIONS. The following vecrds shall have the following Tesmngs when used o this Martgage Terms not

otherwise defined 1n this Mortgage shal! have the meamngs atizibuted to such terms i the Umform Commercial
Code. Ail references to dollar amounts shell mean amounts ic "awiyu’ money of the Un.aed S:mes of Amenca.

Borrower, The word “Borrower” means cach and evely persor of enafily S:igning the Credit Agleemnent,
mcluding without firmtaron JOSEPH N DIGIOVANNI JR and ALICE M DIGIOVANNL.
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fhe words ~Credit Agreement” mean the revoiving une of credit agreement dated
December 31. 1996, benween lendes end Borruwe: with a maximum credit lert of $29.592.00. together
with all renewais of. eatensions of. mod:hications of. tetfinancaings of, ronsoidanons of, and substitutons for
the Creut Agreement. The matunty Jate of the obligatons secustd by thee BAcrigage s December 31.
2011 The interest raie under she Crackt Agreement is 2 wanawe interest <ate hased upon an index  The
index currentty is 8 250% oper annum. TRe irterest rate 10 be apphed o the outstanding accoun: balance
<halt be at a rate 2 000 percentage pOAIS above the inacx, subect howeve’ 1G the foliow:ing Mmax:mum rate.
tUnder NO CCUMSIANCES chall the nterest rate be mere char the tesse: of 19.800% per arum Of the

maximum rate allowed by apphicable law
Existng Indebtedness. The words “Existing indedledness” mean iha :ndebtecness descabed beiow 0 (he
Exsting Indebledness sechan of th:s Morigoge.

Gesator. Tnu-wocd “Grantor” means any and al persons and enilies Cxecul.ng s Mortgage. including
without hmitaiior Al Grantors named abowve. The Graniot s the Mogagot under this Mortgage. Any
Graator who signs Pus Mortgage. put does not sign the Credit Agreement. S sigrung this Mortgage only 10
grant and convey thar-Grantar's interest :n the Hoal Property pad 10 gront 2 secunty intergst it Grantor's
nferest in the Rents oo Persondl Property tu | ender ard s nol persor.ally dable under the Credit Agreement
except as otherwise oroviied by CORuBCY of aw.

sar” mepns and ncluaes welroul irnitation, eoch and ol 0f the QUXBNIDIS.
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Guarantor. The word “Guarer
sureties, and actommodation p2rassin conrnection with 1ne Indehledness.

Incettedness. ine word “Indctindiess’ means all puncipal and -ntetest payable uncer the Crednt
Agreement and a0y amounts PXpenufid 0 ddvanced by Lender to deschatge obugations ol Grantot of
expenrses incursed by 1 ender 10 enlorce BOUAQILONS o! Grarnr unte: this Mortgage. together with interest on
such amounts as prowded o this Mortgac: Specfically. without kmitation, this Morlgage secwcs 8
rnvdvmhedmmwdwmuemtor;yﬂummwﬁchlmrhasprumﬂvadvncedto
Borrowes under the Credit Agieement, but also atv bsture mmounts winch Lender may advance to Borrowes
under the Credit Agresment withn twenty (20} yems frm the date of this Mortgage 1o the same extent as it
sueh futwre advance wese made as of the date of the eiccution of ihes Mortgage. The revoiving line of
credit obhgates Lender to make advances (0 Botrower 50 ko4 13 Borrowes comphies with all the terms of the
Credit Agreement and Related Documents Such advances. -y be made. repad. and refmade from tme o
ame. subject to the limitabon that the totai outstznding Batance dwiny Al sy one time, not inchuding hnance
charges on such balance at A fixed or wariable rate of sum 23 Asiged n the Coedit Agreemen!. any
temporery oversges. other charges. and any amounts expended of aGv7inrd as provided m this paragraph.
shall not exceed the Credit Limit as provided n the Credit Agreement. It i< the intention of Grantor and
Lender that this Mortgoge socures the balsnce outstandng under the Credit Agreement from time tc bme
from 1650 up to the Credst Linit as provided abovs and any intermediate balance.

Mortgage The werd -Morigege™ meens this Mnrigage between Grantor ang Lenve ., =g ncludes wiihowl
lertation 8l Assignments and Secunty nteres: prowvisicns relating 1o the Persoral Progeriv and Rents At no

tina shall the principal amount of Indebtedness secured by the Morigage, not ncludiny sems advenced ta
grotect the security of the Mortgage, sxceed the Credat Limit of $29.592.00.

Personal Property. The words "Personal Properly” ‘nean Al eguom i, Ixiues. ared other arhwes of
persond property now of herea‘ter owned by Granlor. and naw oOf heresfier antached or affixed 16, 0f
tocated on, the Real Prapetly, together with all accessiors. parts, ants addiions to, X replacemenis of. ano
all substitutors for, any of such praperty, and fogeiker with all procends Hnciuding without Emitation a
insurance proceeds and retunds ot premiams) from any sole: or other disposition of the Properiy.

LUTGT0LE

Property. The word “Property” mesns coliectively the Real Properly and the Persoral Praperiy.
Real Property. The words “Heal Propecty” mean the prope:ty. ‘niprests and nghts described abeve n the
~Grant of Mortgage™ section.

THIS MORTGAGE. INCLUOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURL (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNOLR THIS MORTGAGF. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVF PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMRBHANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLFIY TAXES AND ASSESSMENTS LEVIED
ON YHE REAl PROPERTY, TO THE CXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives a nghts of detenses
arisng by reason of any “one action” or “enb deficrency” 1aw. o1 any other law which may prevent Lender from
bringing any acuion aganst Grantor, :ncluding a clam 'or deficiency o the exient Lerder 15 Giherwise entitled to
a clam tor deficency. befote or afler Lender's commencement or compietion of any toreclosure aclion, erther

judicrally or by exercise of a power ot sale.

PAYMENT AND PFRFORMANCE. Except as othetwise prowded in this Mortgage. Borrower shall pay 10 Lende”
all Indebtedness secured by this Morigage as it becomnes cdue, and Borrawer 8740 Grantor shail strictly perform as

their jespective obligaticns undsr this tgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G:antor and iorrower agrge thal Grantor's possession
and use of the Froparty shall be governed by the tniovsng DIOV Si0NS:
Possession wv) Use. Unnt in default, Grantor may remain in possess.on ana contrui of and opesate g
manage the Fez! Properly and coliect the Hents
Duty to Masntasi. ~Grantor sholi maintan the Property 'n gooe conoshor and nromptly petiorm all tepaars,
replacements. &« 712nieNance NEeCcessary 10 preserve ik vinue

Muisance, Waste. (17anisr shall noT cause. CoNCuct o permit any rLISENTS ot conmil, peftil. or suffer any
srr':p,)mg ot 0r waste on ot [0 the Propecty ot arty poror o’ the Properly  Without miitng the generality cf
he foragoing, Grantor wil ot réemove, or Grant to any otner party the gnt 1o remove, any tmber. Minerals
lincluding o and qasi. soil, giwe! of rock DIoducts withou! the prear writlen consen ol Lender.

DUE ON SALE - CONSFNT BY LENUCR. Londer may, at ifs oot on, declare immegiately due and peyamie ol surrs
secured by "his Morigage upon the sal: or trensfer. witheut the lender’s pripr wniten consent. of oit of any Dot
ot the Rea! Property. or any :nterest in the Seal Property A “sale or trarster™ means the conveyarce of Real
P:opeity 0f ary tignt, Ulie or interest therar). whether lega. bene®c.al or eGnlablc, whether voiuntary or
mvoluntary; whether by ouitght sale, deed, MeiGinent sale contract. lard contrac!. coniract for deed. -easeho ¢
interest with a term greater than thiee (3} years, .£ase Wphon contracl, o by sae, ass.gnment, of trgnster of any
bennfcial interest in or 10 acy land Ticsi Polcmg bI'ron the Rea Property, or by ary othet method of conveyance
at Real Property interest. 1T any Geartor 5 a compGezvr, parnersap or wncled holeiity company, “saie or
troasfer” also includes any charge n ownershp of more (nan twetty bve percer: (25%1 of the vorng stock.
portnership nisests or hmuted Liablily company :nicrasts, a5 o7 cass may be. of Granior However, this opbon
shall not be exercised oy ! ender if such excrcise s prohibited by ‘ege: sl Law 07 Oy IRnors law.
TAXES AND LIFNS. The tollowing pravisions 1e.2hing 1o the taxes a4 .iens 0a the Prapety ace a part of the
Martgage.

Payment. Gran:or shall pay when due (nd r ol evenis prios 10 gelihaviency) al iaxes. payroll taxes, spec:al

es, aasessments. woter charges ard sewer sensce charges ‘evi2Q a a5t or on account of the Property.

anc shpil pay when due a2l clams for work done on or ‘or sefvices relasred or Matendl furnished to e

Property. Grantor shetl maintan the Property free of @l Lers havang provilyaver 6f eque to the interest of
L ender unider this Mortgage, excent for the lien o! laxes and agsessments nol ke

" PROPERTY DAMAGE INSURANCE. [he ‘ollowing prowvisions rolahng io irsuning 'Ye Ploperty ac¢ a part of tms

Morinage.

Maintenance of Insurance. Grartor shall procure and mantan polrses of fwe wisiianCe wath standasd
gatended coverage engorsements or 3 replacemen: bass for the Ll nsurabw vskie covenng ot
mprovements on the Heal Property @ an amount sutf:cien? to avond applcat.en of any raasurance clause.
and with a standard mortgager clause in favdor of Lender. Pohces shall de wotlen Oy such ‘nsuroncs
companigs And in such form a5 may be reasonably acceplod:t 1o Lender  Grantor shall dehver to Lender
certihcates of covergoe from cach insurer conterring a stiduiaton that caverage will no: be cancelled of
dirminizhed withoyu: & minimum of tzn [10] cays’ pror writier rolice to iender and nO! Ceateeing any
disciaimer of the insurer’s jiabdity for talure 10 give Sech nohe  Fach insurance policy aiso chelt wxclsde an
endorsement providing that caverage .o taver of Lender will not 2e impareéd in any way by any act, om ssion
or delauit of Grantor o1 pny other persor:  Skould the ieal Droperty a1 ary tme become Iocatec in ar area
dgesignated by the Owgctor of the |ederal Fergency Management Aqency us & special ‘lood hazard srea,
Grantor agrees (0 obtanr: and mantan Feoerd Food Insurarce for the ull uapad pricopa batarse of the
inan, yp to the manmum pekcy fnits sef under the Natmnal Flooa Insurance Program. 07 as otherwnse
required by 1 ende:, and 1o mantan scth ‘nsurance for the et of the lnan.

Apphication of Proceeds. Grantor shall promptly not fy Lende: of any 1055 o1 damaqge o the Poperty. Lende’
may make pioo! of ioss f Grantor %w's to do so w.th.n fifteen {15} days of the casually. thet or not
lender’'s secunty 15 impared, iender mgy, 3! s eecton. apply the (voCeeds o the reductior of the
Indeblecness, paymeant 0° any wgn affectieg tne Ptopetty, or the restoratnn and -epas: o! the Property

EXPENDITURES BY LENDER. 1! Granter lals 1o comp.y with any o owision ¢t this Morigage. inciuding any
oblgation 10 maintan Fxisting Indebtedness i ool slankrg as recuirec below. o if any svton or E:occ g 15
commenced tha: would materaliy affect L ende:’s interesis i the Prooesty, Lender on Grantor's behal! may?%u!

LGV 0LE
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shall not be required 10, take any action that Lender doems appropnate. Ary amount that Lendor expends in So
doing will bear interest ar the rate provided tor m the Credit Agreement from the date incutiad or paxd Oy | ender
1o the date of repayment by Grantor Al such expenses, at Lender’s ophion, wii. [8) De payab'e on demand, (b)
be added rc the balance of the credit ine ard be apportioned amang and e poyade with any instalimen:
payments 10 become due during either 1) the terrn of eny anpiicabie insurance policy. or {n} the remaining term
of the Credit Agreement, or (¢} be Leateg 2s a balloon payment which wii! be d.:¢ and payable at the Credit
Agreoment’s matunty. This Mortgage also wil: secure payment of these amounts The tights crowvded for in
this paragraph shell be :n adotion (0 any ather rghts of any remedies to which Lender may be ertited on
sceount of the detault.  Any such action by tender shall not Be corstived as curing the detauit so 3s (0 haw
Lender from any remedy that i otherwise would have hac

WARRANTY. DEFENSFE OF TITLE.

Tle. Granlor warranis that: (3} Grantor holds good and markotable hie of record to the Real Property
ter simpie. free and clear of ot hens ard encumbrances other than those set larth w the Real Froperty
description or in ihg Existing indebledness sechon below or in any utle insurance policy, ttle report, or finsl
title opinion ssued in favor of. and accepted by. ! ender in connection with this Morigage, and (bl Graniot
has the full rvnt. power, and authonty 10 exgcute and deirver this Mortgage to Lender.

Defense of Tite - Subject to the excephon n the paragraph above, Grantor warrants and will torever defend
the title o the Zioperty against the lawiul ciams of all persons.

No Other Liens. Grientor will not, without the prior wrdten consent of | ender. cregle, place. 6t permet to be
created or placed. o wough any acl of faduce to act, scginesce in the placing of, or gilow to reman, any
mortgage, voluntary o nnatuntary ben, whether statutary, const tutional or contraciual {except for a ken tor
ad valoremn taxes or the Hea! Property wihsch aa not delincuent), security nteresi, encumbrance of chrge,
agonst or covenng the Proparty, or any pact therea!, other than as per-mitted herein, regardless of same are
expressiy o otherwise sutmrdinnie 10 the len of Securily inlerea? cieated i thes Morigage, and shoule any
of the foregoing becosre attacher) hereafter i any manner 10 ay part 0° the Proaerty witkout the prior
wotien consent of Lender, Grantor wil cause tse same 16 e prompliy discharged and relcased.

EXISTING INDERTEDNESS. i7e folavang prowisions corcerming existirg andeotedness ithe “Existng

Indehtedness”) are 2 part of this Morigagu:
Existing Lion. The lien of this Motigage seciing the irdobiudress may Le secoslary and in'eror 1o the tien
secynng parmcﬂt of an exisfing obrgatiun: he existing obhgat.on kas a curren’ puncindl balance of
apprommataly $131,408.00. Grantor expressty covenants and agrees (o pay, or ser to the payment of, the
Fxisting indebredness and 1o orever: any defauli/on such indebiedness, any celzyl: under the instruments
ewdencing such indebinrdness, ur any detauil under any Secunty documents fof such ‘ndebtedress.

FULL PERFORMANCE. [t Borrawet puys al the legeotetniss when due, ternvnptes *he Cradit Agreement, and
otherwise performs all the obhgations wwposed cpon Gracted anser this Mottgune, | ender shatl execute and
deiiver to Grantar a sutable sptistaction: of thes Motigege andt sutable statements of tgrounation of any hnanting
staternent on file pwidencing Lender's secenty nrerest i the Ronts ord the Parsoral Property. Grantor wi'l pay,
it pormitted by applicable (aw, 2ny reasonable termirplon fee as doienmired by Lender from time to tme 3,
however, paymen: ‘s made by Horcower, whether voluntany or otherwsl, 01 by guarantor or by ary third parly,
an the ladebtedness and thereatter Lender 5 {orced 10 remil the ainoudt o thal payment 2) w Borrower's
trustes in hankruptcy or to any similar person urder any federal or stale sankrupicy law or law for the rabef of
debtors, (b by reason of any judgment, decree o vider of any coult o strumisiral.ve body having unséxcct:on
over Lender or any of Leader's property or [¢) by reasor: 0f any seltlement o7 crmpromise nf any clam mage hy
t ender with any ciamant {including without “immtat.on Sorrower;. Ine indebtedrcss Shall be considerod unomd for
the purpose of enforcemen: of this Morigage ard his Martgage shdll contined o be eMective or siall he
remstated, as the ¢ase may be, noiwithsianting any Cance'lalion of this Morlguge or ot any note or other

J+rstrument or agreemen? eviderting tie Indebtedness and the Procperty wil conticue o sécute the amount repaid

Of fecoveled 10 the same exient as il 1hat amount never Fan heen ongially receved 2y | ander, and Grantor
shall be bound by any judgment. decree, order, setliement of comdrortise re.atng (0 the rractedaess of 1o s

Mortgage.

‘DEFAULT. Fach of the tallowing. al the aplion of tander, shall constitule 3~ ovent of Jrizakt ("Fvers of

Default™) under s Morlg?c: {a) Granter commats fraud or mskes a Maierial misreprescniation 3t any me in
conpechon with the Credit Agreement  Tias car ingiuge, To: exampla. a {alse siaiement aboys Granmor's mncome,
assets, habilites. or any other aspecte of Grartor's fingne:al condit.on (b Grantor does nat meet the repayment
terrns of the Creda eement. (¢l ‘yrertar’s aclion O¢ snaclion sdversely affects the coliateral for the Credst
Agreement ot Lender’s rights i the coliateral.  This can ircluoe, tor example, Iailure to mantain 1equywed
insyrance. waste or destructive use of the dwellng. taivre 'o pay taxes, drath of any 07 oY persons liable on the
Credit Agreemsnt. transfer of utle or sale of "he dwelling. crealion ot a hen or the dwelling withou: Lender’s
potmission, foreclosure by the hoider of another Len, o1 the vse of funds ur the aweling for peohibited purposes
RIGHTS AND REMEDIES ON DFFAULT. Uvon the accurrerce af any Event af Delauit and 8! any fime thereaiier,
Lender. at its option, May exe:cise any onhe o more of the foiowirg riuhts and remed es. in agchhio™ to any othe:
nahts or iemedies prowvided by law:

Accelorste Indebtedness. Lender shali have the ngrt at s opt.on withoul rolce to Borrcwer o deciare ihe

entire Indebiedness immediately duée and piavzble, :Acluding any prepaymen: penaty which Borzower would

be reouired to pay.

UCC Remwdies. Witk respect to afl o7 any pait of the Peisondl Property. Lender shall have ai the rignts and

remadies of 3 socured party under the Unifarm Commere.al Cooe

Judicial Fareciosure. ! ender rmay obLan o padicip!l decree ‘creciosing Gerantor's :nterest in ol or nny part of

LETGY0LE
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+ the Property.

Osfliciency Judgment. It permilied by spdbisab.e faw. Lender Tay OB ar g jaogmert for any ceficency
remmning 1ir the indabiedness due in Lenorr alier aapicaton of a' amounts -ecerveo o1 the exerc’se of
the nghts provided » this sectior

Gther Romedves. 1 ernde: snaii have 3li olher ngtis ang romedits prowded 10 this Morigage or the Crodit
_Agreemunt or avalaie at 12 ¥ of in eGuily.

Attomeys” Fees; Elgnses. In the event o* toreticsare o° tms Morlgage, Lender shall be entitted to recover
from Grantor and Borrower atlorneys” ‘ees and actyal disboersements necessdnly mcurred by Levder .
pursuing such foreclosure.

MISCELLANFOUS PROVISIONS.

Applhcable Law. This Mortgage has been delvered to Lender and accapted by | ender in the State of Miinoss.
This Mortgage shal: be governed by and construed in accordance with the laws of the Stats of Inois.
Tame Is of 2% Escence. Time s of the essence .0 tha pertormance of this Morigage

Waiver of Heinestead Exemphon. (rartos hereby reicases and waives Al rights 2nd benehts of the
homastead exy aplion 1aws of the Stale 0f Ninois as To &l Indedtedness secuced by this Morigage

GRANTOR ACKNOWLEDCCS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGF. AND GRANIOR
AGREES TO ITS TERMS.

.GRANTOR:

fL i ey {.. o
AV oo el Dbl
; (4] N DIGIOV. 1 JR PKA Jgs.‘f*f': DIGIOVANNI
xk(M )’4 2‘;‘/‘}(‘ -/u."**\4 ”“/ . :: -.:Jl; .“.Jn A

TALICF M DIGIOVANNI AKA AUCE DIGIOVANI-

- A— — e

INDIVIDUAL ACKNOWL'ZGMENT

e

STATE OF __J \—' L) - — =
‘ A
Il { ’r

 COUNTY OF _ CA‘:‘&* “_ - )

On this day before me, Ihe undersignea Notary Pubiic. petspndly appeared JOSEPH 72 CIGIOVANNI JR AKA

. JOSEPH DIGIOVANNI and ALICE M DIGIOVANNI AKA ALICE DIGIOVANNI. v me knGiyr 2 be the indmouals
describad in and who execuled the Morigage, and ackrowledged that they signed the Morgaez-as their tree ang
voluntary act and deed, for the uses and purposes pcrmr mnent: a-wd

G \E;dermyhmdmdofﬁaalscalﬂﬁs %’__ day ol L,.Ou.u]) (;{.f
C -
-{t,...'ahlh_ Ry L;tt,k _ Resuding at }j_(;;;\‘k_“_-a,\ 3T
| :

“OFFICIAL SEAL"

‘Hene S. Gohen —.
Notary Public, State of fitino s
My Commisaion Exgpires 577394

o — —— - —— —— o — L. e——— [
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