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Equity Credit Line

Mortgage | .. numver 1150204173773

THIS MORTGAGE ("Security Instrument) is given on December 19 1366
is JOMN W HERQY.u) DIWWGRCED AND NOT SINCE REMARRIED

This Security Instrumen’ 5 given 1o Tha First National Bank of Chicago
which is 2 __National Bank - organized and existing under tha laws of Mmﬂ&ﬂudm___

whose address is One First [¥a.onal Plaza Chicago . Minois 0670 . (Lender’). Borrower owes
Lencler the maximum phncipal sum o Five Thousand and No /100

Dallars (U.S. § 5.000.00 . of the aggregate unpaid amount of al Icsas and any disbursements made
by Lender pursuant to that cenain Equity  Credit Line Agreement of even date herewih executed by Bormower
("Agreement”). whichever is less. The Agreement is herebry incorpc-ated in this Security Instrumnent by reference.
This debl is evidenced by the Agreement w*och Agreement provides for monthly interest payments. with the full
debt. if not paid earfier, due arn” payable five yours from the Issue Dale (as defired in the Agreement). The Lendes
will provide the Borrowa: with a Fnal payment not 2e at laast 90 days belore the final payment must be made. The
Agreement provides that loans may be made froq tin.e 19 time dunng the Draw Penod {as defined in the
Agreement) The Oraw Penod may be extended by Leady in s sole discretor, but in no event later than 20
yeaars from the date hereol. AR future Joans will have 1he sarne ien phorty as the onigenal loan. This Securlty
instrument secures to Lender: (a) the repayment cf the oett “v.enced by the Agraement. incluzing all principal.
iMerest. and other charges as provided for in the Agreement. ard all renewais. extensions and moddicaticns: (b)
the payment of ail other surns. with interasl, advanced undes paiagraph-4 of this Secunty instnenent to protect
the security of this Secunity instrument. and (c) the performance of Brrowe:'s covenants and agreements under
this Security instrument and the Agreement and all enewals. extensiole and modifications thereol, all of the
foreqgaing not to exceed twice the maximum principal sum statad above. Fov Pes Jurpose. Borrower does hereby
moigage, grant and cofvey 1o Lender the following described property locaiea ki COOK County.
Ninois:

THE NORTHERLY 15 FEET OF LOT 55 AND THE SOUTHERLY 15 FEET OF LOTS 56

IN BLOCK 6 IN LE. CRANDALL'S JEFFERSON 3UBDIVISION OF THAT PART OF

THE W i/2 OF THE NE 1/4 OF SECTION 8. TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN. LYING BETWEEN NORWOOD PARK

AVENUE AND MILWAUKEE AVENLE EXCEPT 70/100 ACRES S AND ADJOINING

BLOCK 1 IN COOK COUNTY. ILLINOIS.
£y s
&fﬂ?&@ £/-

Permanent Tax No: 1306209048
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which has the address of 5481 N MARMORA CHICAGO, I, 606301104
{Property Address™;.

TOGETHER WITH 28 the improvements now or herealter erected on the property. and all easements. nghts.
appurienances, renis. royalties, mineral, of and gas nghts and profits, daims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water ngds and stock and all foaures now or
hereafter a part of the property. Al replacements and additions shal! also be covered by 1his Security Instrument.
All of the foregoing is referred 1o in this Security Instrumerd as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
monicage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title to the Propenty against all claims and demands,

ject to any encumbrances of record. There is a prior monigage rom Borrower to FIRST CHICASO NBD
GAGELO dateg 10/04/96 and recorded as Gocument number 36784730

COVENANTS. fotrower and Lender covenant and agree as follows:
1. Payment of Prurvipal and interest. Botrrower shall promptly pay when due the princial of anc interest on

the debt evidenced by Ui Agreement.
2. Application of Pay:nesis. All paymenis received by Lender shall be applied first 10 interest, then to other

¢harges, and then to principal.

3. Charges; Liens. Somower shali pay all taxes. assessments. charges. fines. and impositions attnbutable to
the Property. and leasehold paymwn’s of ground rents, if any. Upon Lender's request. Borrower shall promplly
furnish to Lender all notices of amounis 1o be pad under this paragraph. The Borrower shall make 1hese
payments directly. and upon Lender’s reguesi, promptly iumish to Lender receipls evidencing the payments.

Borrower shall pay. or cause 1o be paio.-# N due and payable all 1axes, assessmenis water charges. sewet
charges. license fees and other charges agai-of in connection with the Property and shai, upon request.
promptly fumish 1o Lender duplicate receipts. Borrewor may. in good faith and with due diigence, contest the
validity or amount of ary such taxes of assessments, irovided that (a) Borrower shall notiy Lender in writing of the
intention ol Borrower 10 comest the same before any 1 or assessment has been increased Ly any mterest,
penalties of costs, (b) Borrower shal! first make all contesi=c* payments, ungder protest 4 Bormower desires. Lnless
such contest shail suspend the coltection thereof, () neither tha “roperty nor any part thereol Or interest therein
are at any time in any danger of deing soid, foeited. lost of iner'erad with, and (d} Borrower shall fumish such:
securily as may be required in the contest or as requesied by Lender.

4. Hazard insursnce. Borower shall keep the improvements now existing or hereafler erected on the
Property insuted against ioss by fire, hazards included within the temi “ianced coverage™ and any other
hazards, including ftoods or flooding, for which Lender requires insurance. Tais insurance shall be maintained in
the amounts and for the periods that Lender requires. The nsurance camier preiiding the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonabyy withheld. H Borrower fails to
maintain coverage described above. Lendier may, at Lender's option, oblain coverage {0 phtect Lender’s rights in
the Property in accordance with Faragraph 6.

All insurance policies and tenewals shall be acceptable to Lendger and shal! inciude a standzir! moftgage clause.
Lender shall have 1he right 10 hold the policies and renewals. If Lender requires, Borrower sholl “sompily gve 1o
Lender alt receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall givo prompt notice
to the insurance carmier and Lender  Lender may make proot of loss if not made promptty by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shail be applied 10 restoration of
repair of the Property damaged, it the restoration of repair is economically feasitde, Lender’s security s no
lesseried and Borower is not in default under this Security Instrument or the Agreement. if the restoration of repair
15 nol economically feasiole or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due. wilh any excess paid io Bomrower. i
Borrower abandons the Property, of does not answer within 30 days a notice irom Lender that the insurante
camier has oHered lo seftle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nolice is given.

if under paragraph 19 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priof 10 the acquisition shall pass to Lender Lo the extert of the
sums secured by this Security {nstrument immediately pricr 1o the acquisiticn.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Botrowes shall not
destroy, damage. substantially change the Property, allow the Property to deseriorate. of commit waste. Borraower
shadl be in default if any forfeiture aclion or proceeding. whether cral or cnminal, is begun that in Lendet's good
faith judgment could cesult in forfeiture of the property or otherwise materially impair the ien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defaul and reinstale, as provided in
paragraph 16, by causing the action or proceeding (o be dismissec with a ruling that, in Lender's gooG faith
determination, preciudes foreiture of the Borrower's irderest in the Froperty or other material impairment of the lien
created by this Securty Instrument or Lender's security interest. Borrower shall also be in default # Borrower,
during tha loan application process, gave msaterially false or inaccurale information or statements to Lender (or
taded to provide Lender with any material information) in connection wih the loans evidenced by the Agreement.
It this Security Instrument is on a teasehoid, Satrower shall comply with the provisions of the lease. and #
Borrower acquires fee titl2 to the Property. the leaselold and lee title shall not merge unless Lender agrees (0 the
raerger in writing

6. Protection =/ Lender's Rights in the Property. If Borrower fais to perforin the covenants and agreements
contained in this Sec.ity Instrument, of there is a legal proceeding thal mav signiicantly aifect Lender’'s righ4s in
the Property (such as o voceeding in bankmuplcy, probate. fof condemnation or 1o enforce laws or regulations;.
then Lender may do arc o5y for whatever is necessary 1o proiect the vaiue of the Propesty and Lencer’s fighis in
the Property. Lender's aciwss may inchude paying any sums secured by a lien which has prioaty over this
Security instrument, appeariry i court, paying reasonable attomeys’ fees, and entering on the Propesty lo make
repairs. Although Lender may iake aclion urders this paragrapn. Lender does not havelo do $0.

Any amourds disbursed by LendarurJer this paragraph shal become addmonal debt of Borrower secured by
this Security instrument. Unizss Borrowerand Lender agree to other terms of paymnent, these amounts shalk bear
intecest from the cate of disbursement at the Agreement sate and shall be payabie. with interest, upon nclice from
Lender 1o Borrower requesimg payment.

7. Inspection. Lender or s agent may male *2isonabie entries upon and inspections of the Property. Lender
shafl give Borrower notice at the time of or prior 1o 2n Inspection specitying reasonable cause for the inspection

8. Condemnation. The proceeds ol any award o daim for damages. direct of consequential, n connection
with any condemnation or other taking of any part of ie Property. or for conveyance in izu of condemnabion, are
hereby assigned and snall be paid to Lender

il the gven? of a total taking of the Property. the proceeds wid be applied to the sums secured by this Security
Instrument. whefher of not then due, with any excess paid to durower. In the event of a nartial laking of the
Property, unless Borrower and Lender otherwise agree in wing i SUMS secured by this Securtty Instrument
shall be reduced by the amount of the proceeds muttiplied by the (ol ovang faction: (a) the total amount of the
sums secured immediately befcre the taking, dvided by (1) the fair mar'.e! value of the Propeny immexkalety
before the taling. Any balance shalt be paid to Borrower.

it the Property is abandor-ed by Borrower. o7 7. aiter rotice by Lender to Borrowvor that the condemnor offers to
make an award of settle a claim for damages. Borrower fais 10 responc 0 Lpnder within 30 days after the date the
notice is given. Lender is authorized to colect and apply the proceeds, at s nphor. eith=+ 10 restoration or repav
of the Property or 10 the sums secured by this Secunty Instnzmant. whether or not then 'ue.

9. Borrowsr Not Released; Forbearance By Lender Not a8 Waiver. Extension of ihz rine for payment oc
raodification of amovization of the sums secured by this Security Instrument granfed by Lende: 17 Ty SUCCESSOP i
interest of the Borrower shall not opesate 1o resease the Siabiity ol the original Borrower of Borrowe's SUCCeSSOrS in
iMerest Laﬂersh.aﬁnabemqkedtommwmmsaga-ﬂwmh interest or refuse o
attendmlammmmhenﬁsenmwanmmmdlhemmwuis&amlmw
reason of any cemand made by the onginal Borower of Borrower's SUCCESSOrS in inferest. A waivel in one of
more instances of any of the tenms. covenants. condiions of provisions hereol. or of the Agreement. or any pan
thereof, she” apply to the particular instance of instarces and al the particular tine or times orly and no such
waiver shali be deemed a cortinuing wanver bt a of ihe terms. covenants. conditions and other previsions of this
Security Insinument and dmwmmmmmemmmmumceam gifect. Mo waiver
shall ba asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subiect 10 the provisions of paragraph 15. 1i there is mora thar one party as Borower, each of Bomower's
covenants and agreements shall be joint and several. Any Borrower who co-sions this Security instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, gramt anc convey
that Bomower's interest in the Property under the terms of this Security instrument; (b) is nol personaily obligated
to pay the sums secured by this Security Instrument: and (c) agrzes thal Lender and any other Borrower may
agree to extend, modity, iorbear or make any accommodations with regard 10 the terms of this Security Instrument
of the Agreement without thal Borrower's consent.

11. Loan Charges. I the ioan secureu Dy this Security Instrument is subject tc a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of 10 be collected in
connection with the loan exceed the permitted limits. then: {a) any such loan charge shall be reduced by he
amount necessan 1o reduce the charge 10 the permitted limit: and (b) any sums airaady coliected from Borrowsr
which exceeded permitted limits will be refunded to Borrower. Londer may choose to make this refund by
reducing the principsi owed under the Agreement or by making a direct payment to Borrower. Y a redund reduces
principal, the reduction’ will be treated as a partial prepayment wihout any prepayment charge undef the
Agreement.

12. Notices. Any notice tr Porrower provided for in this Security Instrument shall be given by delivering it or by
maiing 4 by first class mai urzss applicable law requires use of another method. The nolice shall be directed 10
the Property Address or any other acviress Borrower designales by notice 1o Lender. Any notice o Lender shall be
given by first class mas o Lender's address stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for i this Security Instrument shail be deemed 10 have been given to Barrower or
Lender when given as provided in ihis parag.aph.

13. Goveming Law; Sevevability. Thes Sccutity Instrument shall be governed by federsi law and the law of
l#inois. n the event that any provision or ciaicc-of this Securty instrument of the Agreemen conflicts with
appiicahle law, such confiict shall not affect othet provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Agreement are declared to be severabie.

14, Assignment by Lender. Lender may assign all of ariy. zomtion of its interest hereunder and Rts fights granted
herein ang ir: the Agreement to any person, trust, financial institu4v.n or corporation as Lender may determine and
cpon such assignment, such assignee shail thereupon succeed 1Ir; 23 the nights. interests, and options of Lendet
kerein and in the Agreement, and Lender shall thereupon have no furthv« ohiligations of ilabilities thereuncer.

15. Transfer of the Property or a Beneficial interest in Borrowr: Lue on Sale. H all or any pan of the
Property ot any interest in it is scid or transterred {o7  a beneficial imeres’ in Borrgwer is sold or transferrad and
Borrower is not a natural person) without Lender's prior wrlien consent, Leader may, at s aption, require
immediate payment in tuli of all sums secured Dy this Security Instrument. Fowever, this option shali not be
exercisad by Lender f exerciss is prohibited by federal law as of the date of this Seuts Rty Instrument,

If Lender exercises this option, Lender shall give Bormowar notice of acceleration. (The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailed within vt Loower must £y ait
sums secured by this Security lnstrument. [f Borrower fails 1o pay these sums pricr to the es.p/ation of this period,
Lender may invoke any remedies permitted by this Security instrumers or the Agreement withour fusther nolice or
demand or: Borrower.

16. Borrowes’s Right 10 Reinstate. ! Borrower meets certain conditions. Borrower shall have the ight 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender a sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred: (b) Ccures any default of any other
covenaits of agreements; (c) pays ait expenses incuiTed in enforcing this Security {nstrument, including. bt not
liited 10, reasonable attomeys' fees; (d) takes such action as Lender may reasonabiy require 10 assure that the
iien of this Security Instrument, Lander's rights in the Property and Borrower’s obiioation 10 pay the sums secured
by this Security Instrument shall continue unchanged: and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Bomower, thes Security Instrument and the obligations secured heraby
shall remain fully effective as # no acceleration had occurred. However, this right 10 reinstate shall not appiy in the
case of accederation unier paragraph 15.
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17. Hazardous Substances. Bomower shall not cause or permit the presence. use. disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall nct do. nor allow anyone else tc do anything
affecting the Property that is in violation of any Environmenta! Law. The preceding two senlences shafl not apply to
the presence, use of storage on the Property of smali quantities of Hazardous Substances that are generally
recopnized 10 be appropriate to normal residential uses and o maintenance f the Propety.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. laasuit or othes action Dy
any govemmental or regulatory agency or private party involving the Propesity and any Hazardous Substance of
Emvironmental Law of which Boirower has actual knowledge. If Borrower leams, or is notified by any governmenial
o regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall prompily take ali necessary remedial actions in accordance wih Environmental Law.

As used in this paragraph 17. “Hazardous Substances” are those substances defined as toxic & hazardous
substances by Environmental Law and the foflowing substances: gasoline, kerosene, other Rammable or toxic
pefroleum prodiats, toxic pesticides and herbicdes, volatie solvents, materials containing astestos or
formaidehyde, ‘anc radicactive materials. As used in this paragraph 17, "Envircamental Law” means federal laws
and laws of the iurisciction where the Property is located that relate 10 health, safaty or environmentat protection.

18. Prior Mortgayr. Borrower shail not be in defaust of any provision of any prior morigage.

19. Acceleration; mrmadies. iender shall give notice 1o Borrower prior 10 acceleration fobowing: (a)
Borrower's fraud or matena)miszepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidercec by the Agreement; {b) Borrower's falure to meet the repayraent terms of the
Agraement; or (¢) Borrower's actior:s or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior o accelzi?ion undar Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default. (b) e action required to cure the default; (¢} a date. not iess than 3D days
trom the date the notice is given to Borrgwer. by which the default must b cured: and (d) that faiuse to cure the
detaul! on or before the date specified in the noize may result in acceleration cf the sums secured by this Security
instrument, foreciosure by judicial proceeding 27.d sale of the Property. The notice shall further iniorm Borrower
of the rigit to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a aefault or any other defense of Borrower Lo acceleration and forecioswe. 1 the default is not cured on or before
the date specified in the notice. Lender al its option may jecuire immediate payment in full of all sums secured by
this Security Insirument without furti-er demand and may for cluse this Security instrument by judicial proceeding.
Lender shall be entitied 1o collect all expenses incurred in legal nceedings pursung the remedies provided in
this paragraph 19, incluring, bui not limited to. reasonable attomeys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapii 19 o2-cbandonment of the Property and at 2ny
time prior to the expiration of any peniod of redemption follovang judica! sai2, Lender (in person, by agent o by
judicialy appointed receiver) shafl be entitied 1o enter upon, take possessi:« of, and manage the Propesty and to
collect the vents of the Property inciuding those past due. Any rents coliecter ov Lender of the recefver shall be
applied first to payment of the costs of management of the Property and coke:1ica of rents, indluding. but not
limited to, receiver's fees. premiums on receiver's bonds and teasonable attomeys | /ees, and then 10 the sums
secured by this Secunity Instrument. Nothing hetein contained shail be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propesty oy Lender pursuant (o
this Paragraph 20. In the exercise of the powers herein granted Lender, no labiity shall be 2s=2rted or enforced
against Lender, alt such fiabdity being expressly waived and refeased by Borrower.

21. Release. Upon payment of all sums secwed by this Security Instrument, Lender shall refeasc this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or ciaim that Borrower now has of may have in the hature against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securtty instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. I one or move nders are executed by Borrower and recordec together
wii this Security Instrument, the covenants and agreements of each such rider shail be incorporated into d
shail amend and supplement the covenants and agreements of this Security Instrument as # the nder(s) were &
part of this Security Instriment.

. l\;iorigage
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8Y SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider!s} executed by Borrower and recorded with the Security Instrument.

o aler ) Afes o

JOHN'W HEROLD ‘Borrower
-Botrower
(Space Below This Line Fos Acknowledgment)
J""’\
Thig Do umentepared By. YERONICA G. RHODES
g:frsl [ k of Chicago
m@z}yal Suite 0203, Chicago. IL 60670
STATE OF ILUNOIS, ik __iY Countyss:

), Mam Tratko , a Notary Public in and for said county and stale, do hereby

certfy that JOHN W HEROLD, DIVGHZED AND NOT SINCE REMARRIED

parscnally known to me to be the same?;*;an(s) whose name(s) is {are) subscribed 1o the foregoing instrument,
appeared before me this day in person, unz acknowledged that AT W, Herold signed and
delivered the said instrumentas___a ___ ‘rzeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ___2XX. _cayof Decamter 19 %

Notary Public

] MY COMMISSION EXP. MAY 61997
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