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The mortgagor 13

THIS MORTGAGE {"Securiiy«nzirument™) is given on December 30, 1996 q 7 (U
LAURENCE J WITORT AND AM.<c CAROLE WITGRT, HUSBAND AND WIFE — M

{“Borrower”).
This Security {nstrument 15 given o
GREAT WESTERN MORTGAGE CORPORATION. /s JELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE . and whose
address s
9451 CORBiN AVENUE, NORTHRIDGE, CA 91324
{“Lender™}. Borrower owes Lender the principal sum of
TWO HUNDRED FifTY FIVE THOUSAND AND 00/100

Dollars (U.S. $255,000.00 ). This debt is evidenced by Porower’'s note dated the same date as this
Security Instrument {"Note”|, wiich provides for monthly paymeris, with the fuli debt, if not paid earlier, due
and payable on  February 1, 2027 . This Security Instrument secure;; to Lender: (a) the repayment of the
dabt evidenced by ihe Note, with interest, and all renewals extensions-a«d modifications of the Note: (b) the
peyment of all other sums, with interest. advanced under Paragraph 7 to(prutect the security of this Security
Instrument: and (¢} the performance of Baorrower's covenants and agreemeris under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant gnd convev to Lender the following
described praperly located in COO0K County, ilinois:

LOTS 33 AND 34 IN BLOCK 3 IN E.T. PAUL'S SECOND ADDITIGN TO WIL'iTTTE

VILLAGE IN SECTION 28, TOWNSHIP 42 NORTH, RANGE 13. EAST OF T{E THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN T'¢F

OFFICE OF THE RECORDER OF DEEDS ON MARCH 1, 1890 AS DOCUMENT 1223239,

{N COOK COUNTY, ILLINOIS.
PINITAX ID:  05-28-415-025

which has the address of 1514 WALNUT

WILMETTE
liincis 60091 {“Property Address”};

TOGETHER WITH al ihe improvements now or hereafter erected on the property, and ali easements,
appurtenances. and fixtures now or hereafter a part of the prepesty. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the right
to mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and wili defend generally the title 1o the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants
with limited variations by jurisdiction to censtituta a uniform security instrument covering real property.
ILLINOIS- Single Famwy--Fannia Mas/Freddie Mac UNIFORM INSTRUMENT fForm 3014 9190 ipage 1 of 6 pages)
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UNIFORM COVENANTS. Borrower and iender covenant and agrea as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly nay when
due the principal of and interest on the debt evidenced by the Note ano any prepayment and iate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower
shall pay to Lender on the dav monthly payments are due under the Note, until the Note 15 paid in full, a8 sum
{*Funds”) for: (8} yearly taxes and assessments which may attain prionty over this Secunity instrument as a
iien on the Property; b} yearly leasehold payments or groung rents on the Property, if any; {c) yearly hazard or
property insurance premiums; (d) yearh flood insurance premiums, if any; (e} yearly mortgage :nsurance
premiums, if any; and {f} eny sums payable by Borrower 10 Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, 8t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related martgage loan may require for Borrower's escrow account urder the fedaral Real Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seg. ("RESPAT),
unless another iaw thet applies to the Funds sets a lesser amount. If so, Lender may, at any time. colftect and
hol Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curient data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordence wih cinlicable faw. .

The Funds shul e heid in an institution whosa ceposits are insured by a federal agency. instrumentaslity,
or entity lincluding ‘Leader, if Lender is such an institution) or in any Federal Home Loan 8ank. Lender shalil
apply the Funds to pey the Escrow items. Lender may not charge Borrower for holding and appliying the Funds,
annually analyzing the es:iow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on
the Funds and applicable lawv 1-crmits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an irdependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law prevides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall \nr¢ e required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wiitino, howaver, that interest shall be paid on the Furds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds ang
the purpose for which each debit to the Tuds was made. The Funds are piedged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender exceed the zirsunts permitted to be held by applicable law, Lender shall
account to Berrower for the excess Funds in jccordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is (w01 sufficient to pay the Escrow ltems when dug, Lender
may so notify Borrower in writing, and, in such case-Bairower shall pay 10 Lender the amount necessary 10
make up ihe deficiency. Borrower shall make up the defizicacy in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security ‘nstrument, Lender shall prompily refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lenrer shali acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds haold by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Appication of Payments. Unless applicable iaw provides otheivies, ail payments received by Lender
under Paragraphs 1 and 2 shalt be applied: first, to any prepayment charaus due under the Note; second, 0
amounts payable urder Paragraph 2: third, 'o interest due; fourth, to panzinal due; and last, 10 any lete
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable
to the Property which may attain priority over this Security Instrument, and lease’.olu payments or ground
remts, if any. Borrower shall pay thesc obligations in the manner provided in Paragraph 2, .21 if not paid in that
manner, Borrower shall pay them on time directly to the petson owed payment. Beirewver shell promiptiy
furnish to Lender all notices of amounts to be paid under this peragraph. ! Borrower males these payments
directly, Borrower shall promptly furpish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument uniess
Borrower: {a) agress in writing 'o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the hen in, legal proceedings
which in the Lender’s upinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory 10 Lender subordinating the tien to this Security instrument. !f Lender
determines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice idenufying the lien. Borrower shall satisty the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowet shall keep the improvements now existing or hetealter erecled
on the Property insured against loss by fire, hazards included within the tetm "extended coverage™ and any
other hazards, including floods or flooding. for which Lender requires insurance. This insurance shall he
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance sha!l be chosen by Borrower subjec: to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accotdance with Paragraph 7.

Aii insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. I Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali
Form 3014 9/990 (page 2 of 6 pagesi
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" give prompt natice to the insurance carrier and Lender. Lender may make proo! of loss if not made promptly by
Sorrower.

Uniess Lender and Borrewer otherwise agree in wnling, msurance proceeds shall be apphed to cestoration
or repair of the Property damaaed, if the restoration o repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not econormically feasible or Lender’s security would be lessened
the insurance proceeds shal be applied to the sums secured by this Secunty instrument. whethe: o not then
due, with any excess paid to Borrower. If Borrower abandons the Property. or does not answer within 30 days
a notice from Lender that the insurance carner has offered to settie a clam, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair of festora the Progerty ¢ 10 pay Sums secured by
this Security Instrument. whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otnerwise agree in writing, any apphcation of proceeds to principal shall not
extend or posipone the due dale of tha monthly payments refetred to in Pacagraphs 1 and 2 or change the
amount of the payments. It under Pzragraph 21 the Property is acquired Dy Lender, Borrower's night t¢ any
insurance policies and proceeds resulting from damage to the Property prior to the acguisition shall pass to
{ender to the extent of the sums secured by this Security Instrumert immediately prior (o the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Bomower's Loan Application;
Leassholds. Boriov::r shail occupy. establish, and use the Property as Borrowet’'s principal residence within
stcty days atter thz execution of this Security Insirument and shall continue to cccupy the Property as
Borrower's principal ‘residence for at leas! one year after the date of occupancy, un'ess Lender otherwise
agreas in writing, whic* crnser: shall not be unreasonably withheld, or unless extenualing cifcumstiances exist
whick are beyond Borrowa:': control. Borrower shall not destroy, damage or ‘mpair the Projerty, allow the
Property to detenorate. or ccmriil waste cn the Proparty. Borrower shall be in defauit if any forfeiture pction
or proceeding, whethe: civil of crimnal, 1s begun trat in Lender’s good faith judgment could fesull 1n torfeiture
of the Property or otherwise material'y impair the lien created by this Security instrument of Lender’s secunty
interest. Borrower may cure such a {efa:it and .enstate, as provided i Paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, n Lender's good faith determingtion, preciudet forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's secur:ty interest. Barrower shail 2isn be in default «f Borrower. duning the loan apphcation process,
gave mater:aily false of inaccurate informativs %7 statements to Lender for faled 10 prov.de Lender with any
matenal information; in connection with the ‘o evidenced by the Note, :nduding., but not Limiied to,
representations concerning Borrower’s occupancy of the Preperty as a princ:pal residence. If this Security
Instrument is on a leasehold. Borrower shall comply 1vith ak the pravisions of the iease. !t Borrower acquires
fae title to the Prepesty, the leasehold and the fee t:tle-shal nat merge uniess Lender agrees to the merget in
witing.

7. Protection of Lender's Rights in the Property. | _Dorower fads to pesform the covenants and
agreaments contaned in thus Secunty Instrument. or there 1s°a ‘ezal proceeding that may significantly affect
Lender’s rights in the Prcperty isuch as a proceeding in bankrupiCy/ probate. {c. condemnation of forfeiture or
to enlorce laws or regulaticns), then Lender may do and pay for wwnatevar is necessary to pintect the vaive of
the Property and Lerder's rights :n the Property. Lender’s 2ctions may inc'ude paying any sums secured by a
hen which has prionty over this Secunity Insirument. appearing i1 Court, R7ving reasonabie atlorrzys” fees and
entening on the Property i0 make repairs. Although Lender may take acton undet us Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become auditional debt o7 Berrower
secured by this Secusity Instrument. Urless Borrower and Lender agree to othz: ierms of payment, these
amounts shal! bear interest irom the date cf disbursement at the Note rate and shall br poyabie, with interest.
upan notice lrom Lender to Borrowes reguesting paytent.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of makinc ibe loan secured
by this Security Instrument, Borrewer shall pay the premiums required 1o mainisin the morty>pe insurance in
eitect. If. for any teascn, the mortgage insurance coverage required by Lender lapses or ceascs t2-be in eftact,
Borrower shall pay the prenJums required 1o obizin coverage substantially equivalent to the mortgage
insurance praviously in effect, al a cost substantially equivalent to the cost io Borrower of the mortgage
insurance previously in eflect, from an alternate mortgage insurer approved by iLender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss resarve in heu of
mortgage insurance. Loss reserve payments may no longer be required, ai the option of Lender, if mortgage
insurance coverage (in the amount and for the per'od that Lender requires) provided by an insures aporaved by
Lender again becomes available and 1s oblained. Borrower shall pay the premiums required to maintain
mortgage insurance ir =ffect. or to provide a loss reserve, until the requirement for morigage isurance ends in
accordance with any written agreement between Borrower and Lender o¢ applcable law.

9. Inspection. Lender or its agent may make reascnable entries vpon and inspections of the Property.
Lender shall give Borzower notice at the time of or priof to an inspection specifying reasonable cause for the
inspectian.

10. Condemnation. The proceeds of any award or claim for damages, dwect or ¢onsequential, in connection
with any condemnation ¢r other taking of any part of the Property, of for conveyance in liey of condemnation,
are haraby assigned and shall be paid to Lender.

Form: 3014 990 (age 2 of 6 pegesi
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In the event of a total taking of the Property, the proceeds shall be applied 16 the sums secured by this -
Security Instrument whether or not then due, with any excess paid to Borrowe:. In the avent of a partial 1aking
of the Property in which the fair markel valve of the Property immediately before the taking s equal to or
grealer than the amaunt of the sums secured by this Security Instrument immediately before the taking, unfess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following traction: {a) the 1otal amount of tne sums secured
immediately before the taking, civided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be p:aid to Borrower. it the event of a partial 1aking of the Property in wh:ch the fair
market velue of the Property immediately before the taking is less than the amount of the sums secured
immedietely before the taking, unless Borrower and Lender otherwise ag.e2 in wnting of uniess applicable faw
otherwise provides, the proceeds shali be appiied to the sums secured by this Securily Instrument whether ot
not the sums are then due.

if the Property is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the condemnor
offers to make an award or settie 8 claim for damages, Borrower fails to respond to Lender within 30 days
2fter the date the notice is given, Lender is authorized to coilect and appiy the proceeds, ai its option, either 1o .
restoration or fepair of the Property or 10 the sums secured by this Security instrument, whether or nol then

due.
Unless Lender =.vd Borrower otharwise agree in writing. any application of proceeds to prircipal shalf not,

extend of postpone tha due date of the monthly payments referred to in Paragraphs i and : or change the
amount of such paynieris.

11. Borrower Not F.elvased; Forbearance By Lender Not & Waiver. Extension of the ume ".r psyment or
modification of amortizatior' o! the sums secured by this Security lnstrument granles by Lender 10 any
successor in interest of Borrowe! shall not operate 1o release the hability of the original Borrower or Borrower's
SuCCessors in interest. Lender shall.not be requited to commence procesdings 2Qainst any SUCCESSOT 10 interes]
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Secunty
Instrument by reason of any demar.d ‘n~Jde by the original Borrower or Borrower’s successors in mterest. Any
forbearance by Lender in exercising 24y richt or remedy shail not be 8 waiver of or preclude the exercise of
any right of remedy.

12. Successors and Assigns Bound: Ju:n’ snd Several Liabifity; Co-signers. The covenaris and agreements
of this Security Instrument shall bind and bencfii the successors ard assigns of Lender and Borrower, subject
te the provisions of Paragrapk 17. Borrower < cuvenants and agreements shal! be joint and sevetai. Any
Borrcwer who co-signs this Secutity !nsirument Dit does not execute the Note (al is co-signing this Securnity
Instrument only ta mortgage, grant and convey that Borrower's interest in the Froperty under the terms of 1his
Security Instrument; (b) :s not personally obligated to rai-the sums secured by this Security Instrument; and
lc} egrees that Lender and any other Borrower may ajree 1o extengd, modity, forbear or make any
accommodations with regard to the terms of this Security Mistrument ot the Note without that Borrower's
consent.

13. Loan Charges. If the !can secured by this Secutity Instrutaent is subject 10 a law which sets maximum
loan charges, and that law s finally interpreted so that the intescst or other loan charges coilected or 10 be
collacted in connection with the loan exceed the permitted limits, 11en: fal any such loan charge shall be
reduced by the amouni necessary to reduce the charge to the perniitted limit; and (b} any sums already
collected from Borrowver which exceeded permitted limits wili be refunded to Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by making 8 direct payment tc Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment
charge under the Note.

14. Notices. Aay notice to Borrower provided for in ttis Security Instrument shall e qiven by delivenng .
o by mailing it by firs: class mail unless applicable 'aw requires use of another metaod. The notice shall be
directed to the Property Address or any other address Borrower designales by natice 10 Lenjer. Any nolice 10
Lender shail be given by first class mai! 10 Lender's address stated heremn 07 any ot7rr.-address Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shal® be deemed to have
been given to Borrowes or Lender when giver as grovided :n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and 1the law of
the jurisdiction in which the Property is iocaled. In the event that any provision or clause of ths Secunty
Instrument or the Note conflicts with applicable law, such conilict shalt not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

§ Y

?\&' provisions of this Security Instrumient and the Note are declared to be severabie.

‘L.. 16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Securiy
-#‘ Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
w’ nterast in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is
by not a natural person; without Lender's prior written consent, Lender may, at its option, require 1mmedialg
a pavment in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal Jaw as of th.e date of this Security Instrument.

Form 3014 990 (oage 4 of 6 papesi
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If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security !nstrument without further notice or
demard on Borrower.

18. Earrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Secunty Instrument discontinued at any time prior Y0 the earher of: {a) 5 days lor
such other period as applicable law may specafy for reinstaterrient) before sale of the Propefty pursuant to any
power of sale contained in this Szacurity Instrument; or (b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender aill sums which then would be due under this
Secutity Instrument and the Note as if no acceleration had occurred; (b) cures any delault of any other
covenants or agreements; {c) pzys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rzasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lizi of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o
pay ihe 3ums sacured by this Security lastrument shali continue unchanged. Upon reinstaiemsnt by Borrower,
this Secunty insirumzni and the obligations secured hereby shall remain fully eftective as il no acceleration had
occutred. However, tins rinht to reinstate shall nc? apply in the case of acceleration under Paragragh 17.

19. Sale of Note; Chan:ov of Loan Servicer. The Note or 2 partial interest in the Note (together with this
Security Instrument! may be s6'd ane or more times withoul prior notice to Borrower. A sale may result in a
change in tre entity (kncwn &s .he “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also.may be one or more changes of the Loan Servicer uarelated 1o a sale of
the Nate. if there is a change of the Loan Servicer, Borrower will be given witten notice of the change in
accordance with Paragraph 14 above ans epplicable !aw. The rotce will state the name and address of the
new Lcan Servicer and the address to wilich nayments skould be made. The nolice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall nut/cause or permit the presence, use, 4iSposal, storage, of
release of anv Hazardous Substances on or in the Froperty. Boirower shall not do, nor allow anyone eise to do,
snything affecting the Properly that is in violation o' any Environmental Law. The preceding two sentences
shall aot apoly 1o the presence, use. of storage on the-Piunerty of small quaniihies of Hazardous Substances
that are generally recognized {0 be appropriate 10 normal vendential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender -written nolice of aiv mveshgation, claim, cemand, lawsuit ur cther

ction by sny gcvernmental or regulatcry agency of privale pur’y involving the Property and any Hazardous
Substance or Env:ronmental Law of which Borrower has actual korvvedae. if Borrower learns, or is notified by
any governmental of requlatory authority, that any emaval or other ri:mediation of ary Hazardous Substance
aftecting the Property i1s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmantal Law.

As used n this Paragraph 20, “Hazaraous Subsianzes™ are those substance- “efined as toxic or hazardous
substances by Environmenta! Law and the foliowing substances: gasoline, xerosens, other flammable or toxic
patroleum products, foxic pesticdes anrd herbicides, volatile solvents, malencls contaning aszhesios of
farmaldehyde, and radioactive matenais. As used in this Paragraph 20, “Environmertal _aw” means federal
laws and laws of the jurisdiction whete the Property is located that relate 10 health, safz (v ur environmental
protection,

No.: 1-7940034

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under Paragtaph
17 uniess applicable law provides ctherwise). The notice shall specify: (sl the default; (b} the action required to
cure deleult; (c! & date, not less than 30 days from the date the notice is given to Bonowes, by which the
default must be zured: and {d) that lasilure to cure the defz:dt on or before tha date specified in the notice may
nasult in acceleration of the sums secured by this Security Instrument, foreclosue by judicial proceeding and
sale of the Property. Tha notice shall further inform Borrower of the right to reinstate after acceleration and the
right 0 assert in tha foreciosura proceeding the non-eiistence of a default or any other delensa of Borrower to
sccaiaration and foreclosure. If tha default is not cured on or belore the date specified in the notice, Lender at
its optich may require imenediate payment in full of all sums secured by this Secunty Instrument without
further demand and may loreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including. but not Emited
to, reasonable attormneys’ fees and costs of tite evidencs. Form 3014 990 {page 5 o/ € pager)




!
}

Pt AN

[
o

9701

UNOFFICIAL COPY ‘

22.Relnase. Upon payment of sl sums secured by this Security Instrument, Lender shall release 1his
Security Instrument to Sorrower. Borrower shsll pay any recordation costs. Lender may charge Borrower a fee

for relassing this Socunty Instrument, but only if the fee is paid to a third 'party for setvices rendered and the
charging of the fee is permitted under zpplicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

24 Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such nider shall be incorporated
into and shall amend and supplement the ccvenants and agreements of this Security Instrument as if the
rider(s} were & part of this Security Instrument. {Check applicable lineis)]

X  Adjustsble Rate Rider

Condominium Rider 1-4 Farmly Rider )
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
__ Balloon Rider Rate Improvement Rider
Other(s) [specify]

Second Home Rider

BY SIGNINC 2F_0W, Borrower accepts and agrees to the terms and covenants contained in this Security,
instrument and in 57y rider{s) executed by Borrower and recorded with it.

Witnesses:
i 1' “
s ‘
Vo VAL
A — L Seal)
LAURENCE J WITORT --Bofrower
. - 1
o ' iSeal)
.-Borrower
N {Sealt
--Borrewer
A (Seal
--Borrower
{Space Below This Line For Acknowledgmen |
State of !llinois, AR County ss:
I C;i.—‘ s Tl &Y DY . ) i / .. .3 Notary Publbc in
and for said ccunty and state; do hereby ..emfy thati.” ¢1 e g~ - . -
~ P . v * ",l' .’,..“ Y s ‘e
personally Enowr. 1o me to be

the same personls‘ whose name(s) subscribed 1¢ the for2ouing Imstrument,
appested befare me this day in person, and acknowledged that ..~
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)  Loan No.:1.794003-4

THIS ADJUSTAELS RATE RIDER is made this 301th day of December, 1996 and is
incorporated into and €13l be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the “Secu.ity Instrument™) of the same date given by ihe undersiyned (the
"Borrower ™) to secure Berzawer's Adjustable Rate Note (the "Note’) to
GREAT WESTERN MORTGAGZ CORPORATION, A DELAWARE CORPORATION

(the "Lender”) of the same date ans covering the property described in the Security Instrument

and located at:
1514 W/ALNUT, WILMETTE, iL 60091
tP-ooerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY INE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir addition to the zovenants and agreements made in the
Security instrument, Borrower and Lender further covenant.ard agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES)
The Note provides for an initial interes: rate of  5.825% /. The Note provides for changes in
the interest rate and the monthly paymerits. as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate : will pay may change on the first day of Falrnary, 1998 and on
that day every 12th month thereafter. Each date on which my interest vat: could change is called
a "Change Date.”

{B) The Index

Beginaing with the first Charge Date. my interest rate will he based on ai« Ind2x. The “index”
is the weekly average yield on United States Treasury securities adjusted 1o a co\istat maturity of
} year, as made availabie by the Federal Reserve Board. The most recent Index tigurs. available as
of the date 45 days belore each Change Date is calied the “Current Index.”

It the Index is no longer availab'e, the Note Holder will chocse a new index whilk is based
upon compa:able information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE S8ACK OF THIS RiDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 .. Single Famity - Fannie Maa Freddie Mac Usitorn insirument Form 311 385
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{C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
2.750 percentage points { 2.750% ) to the Current Index. The Note Hoider wili then
round the result of this adoition to the nearest one-eighth of one percentag: point {D.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new .nerest
rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly gaymem that wouls be
sufficient 10 repay the unpaid principa! that | am expected to owe at the Change Date in {ull on the
Matunty Date at my new interest rate in substantiallv equal paymenis. The resuit of this
calculation will be the new amount of my monthly payment.

{D) Lim’.s on Interest Rate Changes
The ixtcrest rate | am required to pay at the first Change Date will not be greater than

7.875% _urless than  3.875% . Therealter, my interest rate will never be increased of
derreased on 2ny single Change Date by more than two percentage points (2.0%) {zom the rate of
interest | have Lesn paying for the preceding twelve months. My interest rate will never be greater
than 11.875%

{E} Effective Da:a of Changes

My new interest rute «ifl become efiective on eack Change Date. t will pay the amount of my
new monthiy payment bag.nsing on the first monthly payment date after the Change Date until the
amount of my montily payment changes again.

{F] Notice of Changes A
The Note Holder will daliver or mail 10 me a notice of any changes in my interest rate and ihe

amount of my monthly payment bzroie the effective date of any change. The notice will include
information required by law to be piven me and also the title and telephone number of a person
who will answer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A Bc'«EFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as folicws:

Transfer of the Property or a Beneficial Inter:st in Borrower. If al! ot any part cf the Property or
any interest in it is sold or transierred {or if 2 Lenelicial interest in Borrower is sold or transferred
and Borrower is not a ratural person) without Lerde:’'s prior written Jonsent, Lender may, at Its
option, require immediate payment in full of ail sums secuted by this Security Instrument,
However, this option shall not be exercised by Lender i <xercise is prohibiled by federal law as cf
the date of this Security Instrument. Lender alsc shali ros exercise this option if: {al Borrower
causes to be submitted to Lender information requireC by Lender to evaluate the intended
transferee as if a new loan were being made 1c the *ransferee; and (b) iender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the nsk of
a breach of any covenant or agreement in this Security Instrument is scceptable to Lender.

To the extent permitted by applicable law. Lender may charge @ easonable fee as a condition
to Lender’s consent to the loan assumption. Lender may alsa require thz transferee 10 sign an
assumption agreement that is acceptable to Lender and that obligates tne transferee tc keep all the
promises and agreements made in the Note and in this Security Instrumerd. Boarrower will continue
1o be obligated under the Note and this Security instrument un'ess Lender releases Borrower in

writing.
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It Lender exerc:ses the option to reguire immediate payment in full, Lender shall g've Botrewer
notice ot acceleration. The notice shall provide a period of no? !ess than 30 days {rom the date the
notice 15 dahivered of mailed within which Borrower must pay all sums secured by this Security
instrument. i Borrgwer lais 10 pay these sums prior 10 the expitation af this pencc, Lender may
invoke any remedies permitted by this Secunty Instrimant without further notice of demang on

Borrower.

By SIGNING BELOW, Borrower accepis and agrees 10 the terms and coveiants contained on both
sides of this-Adjustable Rate Rider.
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