;e

s '. UNOFFICIAL COPY

-

-;.-—

CORDATION REQUESTED BY:

Harris Trust and Savings Bank
T W, Monroe

P.0, Box

cmcago, !L 608900756

37016
WHEN RECORDED MALL TO: 016502

Harrls Trust and Savings Bank
11 W, Monroe

13

Etanct-y

R.O. Box 765 . DEPT-01 RECORDING $43.00
Chicago, IL 60690-0755 »  T30012 TRAN 3652 01/08/97 11210300

. B CG *®—-27-D1565502
' COOK-COUNTY RECORDER

2 FCR RECORDER'S USE ONLY
HUr957 S 07

This Morigage prepared by. (AMELA NEAL
111/W. Manroe Street ~ LLW, P.O. Box 755
Chicapy, I 60690-0755

MOPRTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1597, between NILLIAM A. BOONE and KAD!I SISAY, UNMARRIED
PERSONS AS JOINT TENANTS, whose address is 6166 N. SA=RIDAN RD. #8J, CHICAGO, IL 60660 (referred
to below as “Grantor™); and Harrls Trust and Savings Bank, wioe address [s 111 W. Monroe, P.0O. Box 755,
Chicago, IL 60690-0755 (referred to below as "Lender"). e

GRANT OF MORTGAGE, For valuable consideration, Grantor mortguqes, ‘varrants, and conveys to Lender all .~
of Grantor's right, title, and interest in and to the following described rea jioperty, together with alf existing or -
subsequently erected or affixed bulldings, Improvements and fidures; a! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
irrigation rights);, and all other rights, royaltles, angd profits relating to the real propeny, Including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK County, State of Hlinois (the "Real
Property”):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

The Resl Properly or its address is commonly known as 6166 N, SHERIDAN RD. #8J, CHICATO, 1. 60680,
The Real Property tax identification number is 14-05-210-024-1042.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Granfor grants to Lender a Uniform Commercial Code security interest !n
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial &
Code. All references to doltar amounts shalt mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
2, 1997, between Lender and Grantor with a credit limit of $35,000.00, togsther with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and gubstitutions for the Credit Agreement.
The interest rate under the Credit Agreement ig a variable interest rate based upon an index. The index
currently is 8.250% per ansum. The interest rate to be applied to the cutstanding account balance shall be at
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a rate 0.500°percentage points above the index, subject however 1o the following maximum rate. Underno - |
circumstances shall the interest rate be more than the esser of 15.000% per annum or the maximum rate

alfowed by applicable law.

‘Existing hbietiedheds:~ the words "Existing indebtedness” mean the indebtedness described below in the
-Existing Indebtedness section of this Mortgage.

‘Granior. The word "Grantor® means WILLIAM A. BOONE and KAD} SISAY. The Grantor is the mortgagor L
‘under thie Mongage ‘ N

'Guarantor. Tha word "Guarantor® means and Iincludes without limitation each end all of the guarantors,
- sureties, and accommodation parties in connection with the indebtedness.

unprovemen‘;. The word "improvements” means and includes without limitation ail existing and future
improvemeats, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness, Tra: vord "indebtedness” means all principal and interest payabie under the Credit Agreement
and any amounts expenJad or advanced by Lender to discharge obligations of Grantor of expenses incurred
3 by Lender to enforce oblia7ions of Grantor under this Mortgage, together with interest on such amounts as
- provided In this Mortgage Specifically, without limitation, this Morigage securea a revolving line of credit
' . and shail secure not only the ariunt which Lender hss presently advanced io Grantor under the Credit
Agreement. but sisd” any fulure a7ounis which Lender may advance to Grantor under ihe Credi
Agreement within twenty (20) years from thy dste of thia Mortgage to the seme extent as it such future
k- advance were made e of the date of the execution of this Morigage. The revolving line of credit

_ gx : obilgates Lender to make advances to Cienitor a0 long as Grantor complies with all the terms of the
. Credit Agreement and Related Documents. 3uc’ cdvances may be made, repald, and remade from tine
: io time, subject to the limitation that the total cutatanding balance owing at any one tine, not including
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@ ; finance chargas o such balence at a fixed or varicki rate or sum as provided in the Credit Agreement,
~ any temporary overages, other charges, and any amuiiis expended or advanced as provided in this
. paregraph, shall not exceed the Credit Linit as provided 't ‘he Credit Agreement. it is the intention of
§' Grentor and Lender that this Morigage secures the balance outst2nding under the Credit Agreement from

N time to time from zero up to the Credit Limit as provided above \nd #iy intermediate balance. At no time

o shall tho principal amaunt of Indebtedness eecured by the Morigage, not including sums advanced to
- protect the sacurity of the Mortgage, exceed $62,500.00.

- S Lender. The word "Lender” means Harris Trust and Savings Bank, its successars and assigns. The Lender

{s the mortgages under this Mortgage.

“ . ‘Morigage. The word "Mortgage” means this Mortgage between Grantor and Le‘der and includes without
{imitation all assignments and security interest provisions relating to the Personal Progerty And Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, cnu other articles of
personal property now or hereafter owned by Grantor, and now or hereafter aftached or ufixed 10 the Reul
Property; together with all accessions, parts, and additions to, ail replacements of, and ail substitutions for, any
of such property, and together with all proceeds (inciuding without limitation ali insurance proceeds and
refunds of premiumns) from any sale or other disposition of the Property.

Properly. Tha ward "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Properly” mean the property, interests and rights described above in the
"Grant of Mortgage” section.
‘Related Documents. The words "Related Documents” mean and include without Fmitation all promissory

. notes, -credit .agreements, loan agreements, environmental agreements, guaranties, security agreements,
- """— morigages, deeds of trust, and all other instruments, agreements and documents, whether now or herearter

E :‘f.f existing, executed in connection with the Indebtedness.
' Rents. 'l_'ha word "Rents® means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.
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;: THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
=i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
-  PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
{y ~ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
+. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
{y ~ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
3 SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to L.ender all
méagrnttgiss&cgéggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions;

Posseasion znd Use. Until in default, Graritor m%y remain In possession and control of and operate and
manage the 2rrperty and collect the Rents from the Property.

: o Malntzin_ Grantor shal! maintain the Property in tenantabie condition and promptly perform afl repaire,
. replacements, aid maintenance necessary to preserve its vaiue.

Hazardous Subs’anzes, The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
“threatened release,” ce used in this Morigage, shail have the same meanings as sa! forth in the
ehensive Envfron:qe::ial Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9801, et seq. ("C=PCIA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
83-499 ("SARA"), the Haza/dous Materiais Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 12.U.S.C. Section 6901, &t se_ﬂi. or other applicable state or Fedsral laws,
tules, or regulations adopted pursuant to a% of the foregoing. The terms “hazardous waste” and "hazardous
substance™ shall also include, withou: nmit , petroleum ang petroleum b\{-products or any fraction thereof
and asbestos. Grantor reprcsents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has been no ure, generation, manufacture, storage, treatment, disposal, release or
threatened refease of any{ hazardous wasie or sibstance bfr any person on, under, about or from the Praperr{;
Grantor has no knowledge of, or reason « believe that there has begn, except as previously disciosed to
and acknowledged by Lender in writing, () uny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous /asie or substance on, under, about or from the Propenﬁ by
any prior owners or occupants of the Property o1 (i) any actual or threatened Iitigation or claims of any kind
by any person relating to such matters; and (¢} (:xcsat as previgusly disclosed to and acknowledged by
Lerder in writing, (i) naither Grantor nor any tenant, corfractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ot of release any hazardous waste or substance on
under, about or from the Property and ({ii} any such enivity shall be conducted in corg{.:llance. with all
applicable federal, state, and local laws, regulations and ardiriances, including without limitation those laws,
regulations, and ordinances described above. Grantor aut:urizer . ender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expinse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgrae.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried 1o create any responsibiity or liability
' an the part of Lender to Grantor or to any other person. The repraseniativii and warranties contained nereln
N are based on Grantor's due diligence in investigating the Property for hiazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims acainst Lender for indemnity or
contribution In the event Grantar becomes Hiahle for cisanup or ofher tosts.indar any such laws, and™ (b)
agrees to indemnify and hold harmless Lender agalnst any and all claims 'ossas, liabilities, damages
g'enamas and expenses which Lender may directly or indirectly sustain or suffey tesining from a breach of
is section of the Mortgage or as a consetiuence ol any use, generation, manufeit..e, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Froparty, whether or not
the same was oOr should have been known to Grantor. The provisions of this sectian f the Mortgage
including the obll%ation to indemnity, shall survive the opayment of the Indebtedness and tiis. satisfaction and
reconveyance of the lien of this Morigage and shall not be aMected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on ar to the Propenty or any portion of the ProFeny. Without limiting the generality of the
forelgoing, Grantor will not remove, or Erant to any other he right to remove, any timber, minerals
(including oil and gas), sail, grave! or rock products without the prior written consent of Lender.

Removal ot improvements. Grantor shall not demolish or remove any improvements from the Real Property -
without the prior written consant of Lender. As a condition to the removal of any Improvements, Lender mag
tequire Grantor to make arangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Real Pro’perty at all
reasonable times to attend to Lender's nterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmentat e#eﬁulfemanu. Grantor shall promptly compiy with all iaws, ordinances, and
reguiations, now or hereafter In , of all governmental autharities applicable to the use or occupancy of the
Praperty. Grantor may contest in good falih any such 'aw, ordinance, or regulation and withhold compliance
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during any proceeding, including sg:pmprlata appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and so long as, in Len

er's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.
Duty: to Protect. Grantor agrees nefther to abandon nor leave unattended the Property. Grantor shall do alil
othér acts, in addition 1o those acts set forth above in this saction, which from the character and use of the .
Property are reasonably necessary to protect and presarve the Property. -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable 2l
sums secured by this Morigage upan the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real

~ Property. or any right, tile or Interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whethsr by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a:term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

- beneficial, interest in or to any land trust holding title to the Real Property, or by any other methoc of conveyance
of Real Propertyinterest. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change i oWWhership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comoe.w Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciue & orohibited by federal law or by lllinols taw,

L%gggun LIENS. The ‘icwing provisions relating to the taxes and lians on the Propesty are a part of this
Payment. Grantor shall pev wiien due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charpes and sewer service charges levied against or on account of the P )
and shall pay when due all claims or work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain tae Prenerly free of all liens having priority over or equal to the Interest of
Lender unider this Mortgage, except (or f.e lien of taxes and assessments not due, except for the Existing
Indebtedness refarred to below, and excari as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold peynent of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, 80 101i; «s Lender's interest in the rroperty is not jeopardized. If a flen
arises or is filed as a result of nonpaymaent, Grantor shall within fitteen (15) days pfter the lien ariges or, if &
lien ia filed, within filteen (15) days after Grantor hris nitice of the filing, secure the discharge of the lien, or if
re;‘uested by Lender, deposit with Lender cash or 2 sufficient corporate surety bond or other security
satisfactory to Lender In an amount sufficlent to discharca the lien plus any costs and attorneys' fees or other
charges. that could accrue as a result of a foreclosure rr rale under the lien. In any contest, Grantor shall
defend itself and Lender and shail sat!st any adverse jusgment before enforcement against the Property,

: grroacnetga | :gg]i name Lender as an additional obligee unr?et any surety bond furnished in the contest

'Evidence of Payment. Grantor shall upon demand furnish to Lendar xatisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental e’ficial todeliver to Lender at any time
4 written statement of the taxes and assessments against the Property.

§ - Notice of Construction. Grantor shall notify Lender at least fifteen (15) de;e hefor2 anly work 18 commenced,
. any sarvices are furnished, or any materials are suppiled to the Property, ir #;+y-mechanic's llen, maleriaimen’s
lien, or other llen could be asserted on account of the work, services, or meterials and the cast exceeds
~ $25,000.00. Grantor will upon request of Lender furnish to Lender advance asiurances satisfactory to Lender
o that Grantor can and will pay the cost of such impravements. :
A mggsg%ﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the irz32qv are a part of this
Maintenance of Insurance. Grantor shail procure and maintain polilcies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable valce covering all
Improvements on the Real Property In an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgagee clause in favor oi Lender. Policies shall be written by such insurance campanies
.and in-such form as may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
.minimum of ten (10} days' prior wiritten notice t& Lender and not containing any disclaimer of the insurer's
liability for failure to.give such notice, -Each insurance policy also shall include an endorsement Gnrovidlng that
coverage In favor of Lender wiil not be Impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area desiimated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Iood‘ Insurance for the full unpald principal balance of the loar, up to the maximum policy
iimits ‘set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan. ‘

grucaﬂonr of Proceeds. Grantor shall prggngfﬂg no&% Lender of any loss or damage to the Property if the "
. mated cost of repair or repiacement exceeds $10,000.00. Lender may make proof of loss if Grantor fallsto - NS
~do 8o within fiteen (15) days of the casualty. Whether or not Lender's security is Impaired, Lender may, atlts -
~election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, ‘
or the:restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repa'r, '

Grantor shall repair or replace the damaged or destroyed mprovements in 8 manner satisfactory to Lender.
Lender shall, upon satisfastory proof of such expenditure, pay o reimburse Grantor from the proceeds for the
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reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or

restoration of the Praperty shall be used first to pay any amount owing to Lender under this MorgFage. hen to

Frepa accrued interest and the remainder, if any, shail be agp!led to the principal balance of the

;;';532 gcé‘r:gg?. it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
or.

Unexpired Insurance st Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, con;g 1ance with the insurance %ovialons contained in the instrument evidencing such
Existing Indebtadness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceads from the insurance became payable on ioss, the provisions in this Mortgage for divigion of
rgcebeteéldsnesshaﬂ apply only to that portion of the proceeds not payable to the holder of the Existing
n e

EXPENDITURES BY IENSER. |t Grantor falls to comply with any provision of this Mortgage, inciuding any
obligation to maintain Ex.sting Indebtedness in good standing as required below, or if any action or rocaetﬂn%is
commenced that woula naerially atfect Lender's interests in the Pro?erty Lender on Grantor's behalt may, but
shall not be reguired to, ia%3 anV action that Lender deems appropriate. Any amount that Lender expends In 80
doing will bear interest at the v2id provided for in the Credit Agreement from the date Incurrad or paid by Lender to
the date of reBaJment by Grantor. All such expensas, at Lender's option, will (a) be payable on demand, (b) be
added to the balance of the cred's tine and be apportioned among and be payable wit any instatiment g‘aymems
to becoms due during either (i) the term of any applicable insurance policy o (i} the remaining term of the Credit
Agreement, or Jc) be treated as a bril~cn payment which will be due and payable at the Credit Agreement's
maturity. This ortgage also will secure pavment of these amounts. The rights Frov!ded for in this paragraph
shall ba in addition to any other rights or £ny remedies to which Lender may be entitled on account of the default,
Any such action b¥‘ Lender shall nat be constriiad as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
m\rl?RANTY; DEFENSE OF TITLE. The followinn wruvisions refating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds (000 and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrancez other than those set forth in the Real Proﬁen?r description
or in the Existing Indebtedness section below or in aiv.(tie insurance poalicy, title repor, or final title opinion
issued In favor of, and accepted bty, Lender In connection with this Mortgage, and  (b) Grantor hag the full
right, power, and authority to execute and deliver this Morgzgn to Lender.

Defense of Title. Subject to the excepticn in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Properrr against the lawful claims of all pereo:s. In the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender uncer this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal pany in such proceeding, but Lender shall ba
entitled to participate in the proceeding and t0 be represented In the jrsceeding by counsei of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may reguest
from tirne to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulationg of governmental authoriti3s,

EXISTING INDEBTEDNESS. The fallowing provisions concerning existing incebtrdness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the paymint of, the Existing
indebtedness and to prevent anyndefau!t on such indebtedness, any default under the instrutents evidencing
such indebtedness, or any defalilt under any security documents for such indebtedness.

No Medification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
other security agreement which has priority over this Mortg’afenlgr which that agregément is modified, amended,
extended, or renewed without the priar written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or Iy any Froceedlng or purchasa In lieu of condemnation, Lender may at its election require that all or any
gort on of the net egrocaeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonabie costs,
expenses, and attorneys' fees incurred by Lender in cannection with the condemnation.

Proceedings. !f any proceeding in condemnation is flled, Grantor shall promptiy notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain. the award.
Grantor_may n such proceeding, but Lender shall be entitled to particlpate in the

e the nominal i
proceeding and to be represan?é‘dnYn the proceeding by counsel of its own choice, and Grantor will deliver or
cause {0 be delivered o Lender such instruments as may be requested by it from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
. relating to governmental iaxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executa such documents in -
- addition to this Morigage and take whatever other acfion Is requested by Lender to perfect and continue -
Lender's lien on the Heal Property. Grantor shall reimburge Lender for all taxes, as described be’?lm' mhgg '

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follo]wlnF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
M_ortﬁage or upon all or agy part of the Indebtedness secured by this Mong%ge; ) a specific tax on Grantor -
which.Grantor is authorized or required to deduct from payments on the Indebtednese sectired by this rg:e of

~ Mortgage; (c) a tex on this typs of Mortgage chargeable against the Lender or the holder of the Credit

. %?reement: and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
‘Interest.made by Grantor.

Subsequent faves, ~')f any tax 1o which this section_applies is enacted cu uent to the date of this

- Mortgage, tnis event shall Rave the same effect as an Event of Default (as defin below), and Lender may
exercise any o, pi-of its available remadies for an Event of Default as provided beiow uniess Grantor either -
f_a)_‘ pays the tax heicre it becomes delinquent, or ﬁ) contests the tax as Brovlded above in the Taxes and .

iens section and r ap.sits with Lender cash or a sufficient corporate surety bond or other security satisfactory

- to Lender. _ o
‘SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a6 a -
security agreement are a part of his Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extant any of the Propeny
constitutes Tixtures or cther pervors' property, and Lencer shall have all of the rights of a secured party under
‘the Uniform Commerclal Code a8 umended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender ic perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addltion to recorciz; this Mortgage In the real property records, Lender may, at any
time and without turther authorization from Gra-'.c_or. file executed counterparts, copies or reproductions of this
Mgortgage as a financing statement. Grantor ur ail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Gre:idr shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and {.enaer and make it available to Lender within three (3) days

after receipt of written demand from Lender,
Addressea, The mallin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage 7y be obtained (each as required by the Unitorm
, Commercia! Code), are as stated on the first page of this Moriage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following ziovigions relating to further assurances and
attorney-in-fact are a part of this Mortgage. .
. Further Assurances. At any time, and from time to time, upon res,uss’ of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delfvered, to Lercur or to Lender's designee, and when
- .requested by Lender,.cause to be filed, racorded, refiled, or rerecorded, ¢ the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and 74 such mortgages, deeds of trust,
_sacurity. deeds, security agreements, financing statements, continuation satements, instruments of further
.assurance, certificates, and other documents as may, in the sole opinion of Lender, be nec y of desirable
-in-order to effectuate, complete, perfect, continue, or preaerve ﬁ) the obligations cf Grantor under the Credit
ﬁgreement.,th!s Mortpage, and the Related Documents, and (b) the liens and secu ity I terests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Usiela nrohibited by law or
agreed. to the contrary by Lender in writing, Grantor shall reimburse Lender for alV '¢oste and expenses
-incurred in connection with the matters referred o in this paragraph.

s ~ Attorney~in-Fact. !f Grantor falls to do any of the things referred to in the preceding parag ach, Lender may

o do. 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

Wi irravocably appoints Lender as Granior's attorney-in-fact for the purpose of making, execugig[g, deiivering,
filing, recording, and doing all other things as may be necessary or desirabi3, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph. '

&
W
ﬁ FULL PERFORMANGCE. If Grantor pays all the. indebtedness when due, terminates the credit line account, and
i e Otherwise performs all the obligations lmposed upen Grantor under thls Mortgage, Lender shall execute and
L deliver 1o Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
‘L» statement on file evidencing Lender’s security Interest in the Rents and the Personal Property. Grantor will pay,
Rgr_mmed by applicable law, any reasonable termination fee as determined by Lender from time *to time. 4:1.

Grantor, whether voluntarily or otherwiss, or by guarantor or by any third

weve;bpa ment is made bx l¥ y party
the Ind; ness and theraafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to jll:‘g similar persan under any federal or state bankruptcy law or law for the refief of debtors, ()

by.reason of any judgment, decree or order of any court or adminigtrative body having jurtsdiction over Lender or
any of Lender's propenty, or fc) b){ reagon of any settiement or comgmmlse of any claim marje by Lender with any
- claimant (IncludlnF without limitation Grantor), the Indebtedness shall be considered unpiiid for the purpose of
enforcament: of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may. be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi engl'ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
- extent-as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, dacree, order, settiement or compromise refating to the Indebtedness or to this Mortgage. '
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the credit line account. This can Include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financlal condition, (b) Grantor does not meet the repayment terms of
the credit ling actount. (c? Grantor's action or inaction adversely affects the coliateral for the creqdit line account or
Lender’s rights i1t the collateral. This can Include, for example, faliure to maintain required insurance, waste or
destructive use aof the dwelling, failure to pay taxes, death of all persons liabie on the-account, transfer of title or
sale of the dwelling, creation of a llen on the dwelling without Lender’s permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercige any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies, ‘Nith respect to all or any part of the Personal Property, Lender shall have all the rights and
roemedies of a secuied party under the Uniorm Commerclal Code.

Collect Rents. Lenr'ar shall have the right, without natice to Grantos, to take possession of the Property and
collect the Renis, m::;u:..nq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tha indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%oe to mak< nayments of rent or use fees directly to Lender, I the Rents are collected by
Lender, then Granfor irrevocahly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereu: In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other uszrs te-Lender in response 10 Lender's demand ghall saﬂsfr the obligations fur
which the payments are made, whatner or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagrapy either in person, by agent, or through a recelver.

Mortgagee In Posseasion. Lender sha!! bave the right ta be placed as mcnﬁagee in possession or to have a
recelver appointed to take possession of cll o any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng preced np icreclosure or sale, and to collect the Renta from the Property
and apply the proceeds, over and above inz-cost of the recelvership, a%ainst the Indebtedness. The
mortgagee in possession or receiver may seive whhout bond if permitted Dy law. Lander's right to the
appointment of a receiver shall exist whether cr nut the apparent value of the Property exceeds the
In e?tednese by a substantial amount. Employmeni by Lender shall not disqualify a person from serving as a
recoiver.

Judicial Foreclosure. Lender may obtain a judicial deciez fareclosing Grantor's inierest in &ll or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lenue’ may obtain a jiud ment for any deficiency
remaining in the Indebtedness due to Lender after application ur all #=aunts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avalilable at law ar in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantgr borsby walves any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale ar by separate sales. Lendes ¢hall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender ghall give Grantor reasonable notice of the time and dplace ot gy public sale of the

Personal Property or of the time after which anr private sale or cther intended dispusiuon of the Personal

&ro;;g?ygs é?s ggsﬁgg& Reasonable notice shall mean noiice given at least ten (10) days bofore the time of
e sale or .

Walver; Election of Remedies. A walver by any party of a breach of a provision ¢f this Moitgage shall not
constitute a waiver of or prejudice the Earg's rights otherwise to demand Strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall nat affect Lender's right to deciare a default and exercige its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender Institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred .
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the -
enforcement of its rights shall became a part of the Indebtedness payable on demand and ghall bear interest |

fram the date of expenditure until repald at the rate provided for In the Credit Agreement. Expenses covered
g& this paragraph (nclude, without limitation, however subject to any limits under apPlicabIe law, Lender's

omeys’ fees and Lender's iegal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction}, athPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

{including foreclosure “reports), surveyors' reports, and aprpralaal fees, and title insurance, 10 the extent
&?':mltt by applicable law. Grantor also will pay any cou

costs, in addition to all other sums provided by

.
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OTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimiation ary
natice of default and any natice ot sale to Grantor, shalf be in writing mnaayf be be sent by telefacsimilie, and sh
GHtective when actually delivered, or when deposited with 2 nationally recoanized uvemight‘cogtreler. or.a! %!

b h a
mailed, shall be deemed gfectlve when deposited In the United States mall first ciass, certifiad or registered mall,

S repaic, directed 0 the address2s shawn near the bepinning of this Morlgage. An may change it
gg‘t&re%s Fr:‘orp:{a(l:tlcee; under this Mortgage by giving formal w?i?len ngﬂce to the tgﬁgr parﬂ%s%ifgﬁ}ae;hm atns

: Purpose of the notice 8 10 changﬁ the party’s address. All copies of notices of foraciosure from the
len this Mort the beginning of this

which has priority over this mgage ghall be sent to Lender's address, ag shown near
Mortgage. For notice purpeses, Grarior agrees to keep Lender informed at ail times of Grantor's current address.

' ASSOCIATION OF UNIT OWNERS, The followin provisions apply it the Real Property has been submitted o unit
ownership {aw or similar jaw for the establishment of condominiums or cooperative awriership of thi Real Property:
“power of Atiorney. Grantor ﬂ‘rams an Irrevocable power of attorney to Lender to vote in its discretion on any

‘ : e association of unit owners. Lender shall have the right to exe:cise'm!sﬁrower :

of attorney 0%y after defautt by Grantor: however, Lender may decline to exerciae this power as.it sees fit. :

- - Insurance, The-insurance as required above may be carried by the associaijon of unit owners on Grantor's
pehalf, and the pieseeds of such insurance may be paid to the association of unit owners for the gxgpose ot
L%%Igipg or racuoscricting the Property. If not so used by the association, such proceeds ghall be paid 10

Compliance with Reguutians of Association. Grantor shell perform all of the obiigations Imposed on Grantor

by'the declaration submtt’s) the Real Property to unit owner,shiF. by the bglaws of the association of unit

owners, or by any rules ¢r .egulations thereunder. If Grantor's intereat in the Real Pr is a leasehold
inferest and such propery nas haen submitted 1o unit ownership, Grantor shall perform ali of the obligations
imposed on Grantor by the jease 0! the Real Property from its owner, o :

MISCELLANEQUS PROVISIONS. The folimwing misceilaneous provigions are a part of this Mortgage:

Amendmenta. This Mortgage, togeth.er with any Related Documents, constiutes the entire under&tanding and

. agreement of the parties as to the maiirss set forth in this Mortgage. No aiteration of or amendment to this

ortgage ehall he effective uniess given & wwriting and signed by the party or parties sought to be charged or
bo_pnd y the alteration or amendment. '

Applicable Law, This Morigage has been ¢elivsiod o Lender and accepled by Lender in tha Stale of -
iillnols. This Morigage shail be governed by and canstrued n accordance with the laws of the State of
lilinols. o ,
_ Caption Headinge. Capiion headings in this Morigage 2ie for convenience purposes only and are not to he
- usgg?o int,errp:nur;t'i or deﬂgg the provisions of this Mo ggage. b y
: m« There shall be no merger of the interest or estate crented by this Mortgage with any other interest or
gtalo in the Property at any time held by or far the benei: of Lender in any capachy, without the written
consent of Lender. ,
~ Multiple Partles. All obligations of Grantor under this Mortgage shat ra ‘glnt and several, and ail references
10 Grantor shall mean each and every Grantor. This means that aauh of the persons signing below Is
_ rgspcnsibie for sl obligations in this Mortgage. ‘
Severability. If a court -of competent jurisdiction finds any provision 0. th’z Mortgage to be invalid or
~ unenforcesble as 10 any persan or circumstance, such finding shall not fevder that provision invalld or
unenforcaable as to any { persons or circumstances. f feasible, any such fiending grec.:‘vision shall be
deemed o be modified to be within the limits of enforceabllity or validity; howsve?, [ the offending provision
 cannct be sa modified, # shall be stricken and ail other provisions of this Mortgage in-a! ather respects shall
femaln valid and enforceable.
Successors and Assigne, Subject 10 the limitations stated in this M&ﬂage on transter of Grantor's imevest
~ this Mortgage ahal! be binding upon and inure to the benefit of the parties, their SuCCessols «nd assigns. (f
ownersh;? of the Property becomes vestad in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtsdness by way ot
{gab at’e%?ﬁésm axtension without releasing Grantor from the obligations of this Mortgage or liabillty under the
Tlmu is of the Egsence. Time I§ of the essence In the performance of this Mortgage.

 Waiver of Homestead Exemgtlon. Grantor hereby releases and walves all r{ﬁhts and benefits of the-
..homestéad exemption laws of the State of liinois as to all Indebtedness secured by this Morigags.

Walvers and Consents, Lender shall not be deemad to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver 18 in writing and signed by Lender. No delay of omisgion on the
..part of L.ender in exercigin an% right shall operate as a waiver of such right or any other right. A walver by
any party of a lprovhslcm of this or%ggé;e gnall not constitute a waiver of or Iere}ur.llc:e the party's right oth
to demand strict compliance with provision or any cther provision. No prior waiver by Lender, nor an
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any
‘Grantor’s obligations as to an future transactions. Whenever consent by Lender is required in tnis Mortgage
‘the.granting of such consent by Lender in any instance shall not constitute continuing consent to subsequert

‘instances where such consent i required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

R RIE SRS S NN TN PRl S

o 4T

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ I (. no:S (2 )
) 88
countyor___ (oerk o) )

On this day before me, the undersigned Notary +uplic, personally appeared WILLIAM A. BOONE and KADI
SISAY, to me known {0 be the Individuals described in‘anc' who executed the Mortgags, and acknowledged that
they signed the Morigage as their free and voluntary act ard deed, for the uses and purposes therein mentioned.

Given under my hand and officlal aeal this _Soc/ dayof, o , 19 2).
By 4 Q/uﬁ‘.--?(.t ({ ‘4) L(Z»éb( J Residing et /LR ﬁébﬂc&()ng} @QK
Notary Public In and for the State ot 0./ £t (D

LY
“QOFFICIAL SEAL"

UF3RA A. MILLER
TAR'Y UELIC STATE OF ILLINOIS

My Commiazion Expires 01/28/89

AN

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.22b (c) 1987 CFI ProServices, Inc. All righsiPoenved.
[IL-G03 BOONESIS.LN L3.0VL]

My commissicn expires __/~ &7 -77







' D.  LEGAL DESCRIPTION:

. ostrso Gum;ﬁl'@foﬁmqsmt@%%{ww OF THE FOLLOWING
- DBSCRIBED REAL : LIPY, IN BLock {0 YN COCHRAN’S SECOND ADDITION

TO EDGEWATER, BEING A SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP

U
-

G 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1320 FRET
¥ OF THE SOUTH 1913 FEET AND RIGHT OF WAY OF THE CHICAGO EVANSTON AND LAKE SUPERIOR
3 RAILROAD) ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 21, 1888 AS DOCUMENT
§ NUMBER 1042704 IN BOOK 31 AT PAGES 47 AND 49 IN THE OFFICE OF THE RECORDER OF DEEDS
A IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIAIT "A" TO THE DECLARATION
%, -} OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25343058, TOGETHER WITH ITS UNDIVIDED

"/{"7T - PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOLS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of January, 1997, and is incorporated into and shali be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Harrls Trust and Savings Bank
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

6186 N, SHERIDAN RD. #8J, CHICAGQ, Winols 60860
The Property includes a unit in, together with an undivided Iinterest in the common elements of, a condominium
project known. as:
GRANVILLE TOWER CONDOMINIUM

(the "Condominium Project”). If the owners assoclation or ather entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrowsr’s interest In the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMIN'UM COVENANTS. |n addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lendss further covenant and agree as foilows:

A. Condominiuin ©hligations. Borrowar shall perfarm all of Borrower's obllgations under the Condominium
Projact’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any other document
which creates the Condomin'um Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shail sromptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard |nsurance. So long 7& the Owners Association maintains, with a generaily accepted insurance
carrier, a "master” or "blanket” policy on.the Condominium Project which is satisfactory to Lender and which
provides insurance coverage In the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

() Lender waives the provision in_Uriform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance i1 the Property; and -

(i) Borrower's obligation under Uniform Cuvenant § to maintain hazard ingurance coverage on the
Property Is deemed satisfied to the extent that the requirac-coverage Is provided by the Owners Assoclation poligy.

Borrower shall give Lender prompt notice of any lapse ! zéquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeus i ffeu of restoration or repair following a loss to'the
Property, whether to the unit or fo common elements, any procear's payable to Borrower are hereby assigned gnd
shall be paid to Lender for application to the sums secured by the-Gecurity Instrument, with any excess paid-to
Borrower.

C. Public Liability Insurance. Borrower shall take such actlons a8 may be reasonable to insure that the
Owners Association maintains a public llabllity insurance policy accepiate In form, amount, and extent of
coverage tc Lender.

D. Condemnation. The proceeds of any award or clalim for damages, divect or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of thi: Property, whether of the unit
or of the common elements, or for any conveyance in fieu of condemnation, are hereby ass/aned and shail be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leiriai’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

{iy any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Associatlon; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)
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© {iv) any action which would have the effect of randering the public liability ingurance coverage

_ maintained by the Owners Assoclation unacceptabie to Lender.
R F. - Remedles. |f Borrower does not pay condominium dues and assessments when due, then Lender may
o pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
- secured by the Securlty instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
B8 shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
- S trom Lender to Borrower requesting payment.

. BY SIGN(NG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. . . ‘ &
| . -

o " WILLIAM A, BOONE-~Borrower
: (Seal)
KADI SISAY~Borrower

RIS

97016502

TR ey TR e Y
A A S R
R AT e

v
PR

el T

a8,

-

o
it
N

- ¢
A

* o
™
PR
H S
.




