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MORTGAGE

THIS MORTOAGE (“Security Inarrument™) is given on __ December 19, 1996 _ . 'The Mortgagor
w__State Bank of the Lakes as Trustee Undexr Trust Agreement dated Feburary 3, 1995 an
known as Trust #95-106 o ("Borrower”). This-Security Instrument is given to the STATE BANK OF
THE LAKES, which is organized and cvistiag under the laws of the State of Illinois, and whose address is 440 Lake Street,
Antioch, Hllinois 60002 ("Lender”). Borrower wes Lender the principal sum of Eighty Thousand Dollars and no/100

_— Dollars (U.S. § _ 80,000.00 ). This
debt is evidenced by Borrowei’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due sad payable on __ 01/01/27 . This Securitv
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the craymcnt 5all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the perfurmance of Borrower's covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrover does hereby mortgage, grant and convey to Lender the
following desceibed property focated in __Couk County, Ilinois:

— o vo—

LOT 11 IN BLOCK 3 IN PROSPECT PARK COUNTRY CLUB SU3RIVISION, BEING A
SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 11 AND THE SQUTH 15 ACRES OF THE ﬁﬁ
A/

EAST 1/2 OF THE NORTHEST 1/4 OF SECTION 11, TOWNSHIF 41 NCRTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
PERMANENT INDEX NUMBER: 08-11-218-019-0000

%
g
G

E:

BOX 333-CIT

which has Lhe address of __316 8. 1-OKA Mt. Prospect,]1. 60056-3008 ‘
(“Property Address”),
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. Borrower shall pronptly discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinabing the lien
to this Security Instrument. Il Lender determines that any part of the Property is subject to a lien which may altain priority
ower this Security Instrument, Lender may give Borrowsr a nolice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions sct forth above within 10 days of the giving of notice,

TS gleas SR PSP

5. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvemcnts now existing or hereafter erected
on the Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polizies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to %oid the polities and renewals, If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and vcrewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Bocrowe:s” ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the resiciation or repair is economically feasible and Lender's security is not lessened, IF the
resloration or repair is not cconomicany feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sceuity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has
offered 1o suttle & claim, then Lender may colleo-the insurance proceeds. Lender may use the proceeds to repair or restore
the Property, or to pay sums sccured by this Scearity Instrument, whether or not then due, The 30 day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred o in-varagraphs 1 and 2 or change the amount of payments, If
under paragraph 21 the Property is acquired by Lender, Botrowver’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass (o Lender 10 the extent of the sums secured by (his Security
Instrument immediately prior 1o the acquisition.

0. OCCUPANCY, PRESERVATION, MAINTENANCE -.xND _PROTECTION OF THE PROPERTY;
BORROWER’S LOAN APPLICATION; LEASEHOLDS. Borrower shill o:cupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of Lhis Securily Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the cawe of occupancy, unless Lender otherwise
agrees in wriling, which consent shalt not be unrcasonably withheld, or unless exieruating circumstances exist which are
beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default of any forfeiture actiov or procecding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propeity or otherwise materially
impair the licn created by this Sccurity Instrument or Lender’s sccurity interest.  Borrowes mav-cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a raliug that, in Lender’s good
faith delermination, precludes forfeitare of the Borrower’s interest in the Property or other materigi Zimpairment of the licn
ercated by this Sceurity Instrument or Lender's seeurity interest. Borrower shall also be in default i Porrower, during the
loan application process, gave matcrially false or inaccurate information or statements to Lender (or faileil 1o provide Lender
with any material information) in conncction with the loan cvidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leuschoid and the fee title shall not merge unless Lender agrees to the merger in writing,

7. PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument,
appearing in court, puying reasonable attorney’s fees and entering on the Property to make repairs. Although Lender may
take action under his paragraph 7, Lender docs not have to do so.

5’9»1:0&6
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of the Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. page 3 ol 6 pages - lllinols singte family-FORM 3014 9/90 May '91, SBL 11/94
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f a direet payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without
f any prepayment charge uader the Note.

;{—} 1. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
** mailing it by first class mail unless applicable law requires use of another method,  The notice shall be directed to the
4 Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
4} class mail to Leader’s address stated hercin or any other address Lender designates by notice to Borrower, Any notice
*" provided fot in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15. GOVERNING LAW; SEVERABILITY. This Sccurity Instrument shall be governed by federal iaw and the law of
the jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which
can be given effectvithout the conflicting provision.  To this end the provisions of this Security Instrument and the Note are

declared 10 be severable,
16. BORROWEX'S COPY. Borrower shall be given one conformed copy of the Note and of this Security fnstrument,

17. TRANSFER OF [T PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest in itis <o or transferred (or if a beneficial interest in Borrower is sold or transferred andP Borrower
is not @ natural person) without Ceader’s prior written consent, Lender may, at its option, requirs immediate payment in full
of all sums secured by this Sesuety Instrument. However, this option shall not be exercised by Lender if excercise is
prohibited by federal finw as o the dat of Uhis Security Instrument,

I Lender exercises this option, Lender chaki give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice-s dctivered or mailed within which Borrower must pay all sums secured by this
security Instrument. {1 Borrawer fails 10 pay thées sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrument withesl{urther notice or demand on Borrower.

18. BORROWER’S RIGHT TO REINSTATE, If Borrower meets certain conditions, Borrower shall have the righi to
have enforcement pf this Security Instrument discontinued b7y time prior to the earlier of: (a) 5 days (or such ather period
as applicable faw may specify for reinstatement) before sale of o7 Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sevv:ity Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Listrument and the Note as if no acceleration bhad
aceurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security
tastrument, including, but not limited 1e, reasonable atlorney’s fees; and (d)-iakes such action as Lender may reasonably
require Lo assure thal the Tien of this Sceurity Instrument, Lender’s rights i the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upei zsinstatement by Borrowes, this Security
Instrument and the obligations secured hereby shall remain fully effective as if ne ace2leration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial intérest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale'may result in a changs in the
entity (known as the “Loan Servicer”) that colleets monthly payments due under the Note and tlis Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers 10 a change of the Loan
Servicer, Borrower will he given written natice of the change in accordance with paragraph 14 above ard epplicable lew. The
notice will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The
notice will also contain sy ather information required by applicable law.,

3. HAZARDOUS SUBSTANCES. Borrower shal) not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow a%onc else to do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be apprapriate to
nurmal residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any gavernmental or regulatory authority, -
that any removal or other remediation o? any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nceessary remedial actions in accordance with Environmentai Law.

As used i this paragraph 20, "Huzardous Substandes” are those substances defined as toxic or hazardous substances, by
Environmentd Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
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EXCULPATORY CLAUSE - MORTGAGE

This mortgage is executed by STATE BANK OF THE LAKES, not
personally, but as trustee is aforesaid, in the exercise of the
power and authormty conferred upon and vested in it as such
Trustee, and it is expressly understcod and agreed by the mortgage
herein and by every person now or hereafter clalmlng any right or
security hereunder that nothing contained herein or in the note
secured by this mortgage shall be conetrued as creating any
llablllty on STATE BANK OF THE LAKES, or on any of the
beneficiaries under said trust agreement personally to pay said or
any incezest that may accrue thereon, or any indebtedness accruing
hereunders or to perform any covenants either expressly waived, and
that any zesovery on this mortgage and the note secured hereby
shall be soley against and out of the property hereby conveyed by
enforcement of the provisions hereof and of said note, but this
waiver shall in ri0 way affect the personal liability of any co-
signer, endorse: orxr guarantor of said note.
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