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THE TERMS OF THI& LOAN MORTGAGE !

CONTAIN PROVISIONS Wi ICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. .

THIS MORTGAGE ("Security Instzucrcnt”) is givenon  DECEMBER 27, 19396 . The mortgagor is
THOMAS JAMES SANDT, II
AND KARA MC MANAMAN SANDT, HUSBAND AND WIFE

7V 40/ 90 187

7

("Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY : .

/

™~ which is organized and existing under the laws of THE STATT OF ILLINOIS . and whose -
address is 350 WEST HUBBARD-SUITE 222 . K
CHICAGO, ILLINOIS 60610 {' L nder"), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND AND 00/1CC

Co'lars (U.S. § 139,000.00 )
This debt is evidenced by Borrower's note daled the same date as this Secrurly, Instrumeni ("Note™), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on JANUZRY 1, 2004 .
This Security instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes., ‘advanced under paragraph 7 to .
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensris and agreements under this -
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convav-to Lender the following
described property located in  COOK County, [llinois:
PARCEL 1: UNIT 303 IN THE 1300 CENTRAL STREET CONDCMINIUM, A%
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

10-12-205-009-0000

ggjg‘.ﬂﬁé?? ‘-

Parcel ID #:
which has the addressof 1300 CENTRAL STREET-UNIT 302 , EVANSTON [Street, Ciry),

Tlinois 60201 [Zip Code) ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender’s approval
which shall noi be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econc:aically feasible or Lender's security woulc e lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aasv.er within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jusurance proceeds. Lender may use the praceeds to repair or restore the Property or to pay sums
secured by this Security Instrumicp*. whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower ctherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the menthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquire:! bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 9.0 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2@ Barrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Troperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's rontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n.ipz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lunder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnsiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover’s, interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-intirest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoiraztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. £ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiris fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants an2 szisements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu t.ie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex-I.zider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting -

payment. :
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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@ndcr's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whez given as provided in this paragraph.

-+ 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jiirisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Biven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
16 be severable,
¥ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.
= 17. Transfer of the Property or a Beneficial Interest {n Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleratien. The notice shall provide a period of not
less than 30 days'ivora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securtty. (nstrument without further notice or demand on Borrower.

18. Borrower’s Pizh’ to Reinstate, 1f Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security listmiment discontinued at any time prior to the earlier oft {a)} 5 days (or such other period as
applicable law may specify for rzipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 5 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be cue vrder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumens, Lender's iy hts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. iJpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nate ar g partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice io3nrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tir'#/:te and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. ) Zie.c is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a'-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made, The notice will also contain any other
information required by applicable (aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyora else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized.ta be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit r-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatorr suthority, that
any removal or ather remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 303 IN THE 1300 CENTRAL STREET CONDCMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

1LOTS 1, 2 AND 2 (EXCEPT THE SOUTH 14 FEET CONVEYED TO THE CITY OF
EVANSTON FOR STREET AND ALLEY PURPOSES) IN BLOCK 4 IN EVANSTON PARK
ADDITION, BEING A SUBPIVISION OF BLOCKS 1, 2, 3 AND 4 IN THE
RESUBDIVISICW OF BLOCKS 1, 2, 3, 4, 6, AND 7 IN NORTH EVANSTON, BEING
IN THE NORTHEAST FRACTIONAL 1/4 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4
CF SECTION 12,  TONMNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK-COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN
EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 13, 1996 AS
DOCUMENT NUMBER 96362701, AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK
COUNTY, ILLINCIS.

PARCEL 2: THE RIGHT TO THL' USE OF PARKING SPACE NUMBERS 22 AND 26, AS
A LIMITED COMMON ELEMENT, AS(SUT FORTH IN THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED 23 DOCUMENT NUMBER 96362701, AND AS
AMENDED FROM TIME TO TIME, IN CCCK COUNTY, ILLINOIS.

10-12-205-009-0000
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BALLOON RIDER

(CONDITIONAL RIGET TO REFINANCE) 7810015170

THIS BALLOON RIDER is made this 27TH day of DECEMBER , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") io secure the

Barrower’s Note 1g
PRISM MORTGAGE COMPANY

{the "Lendr™).of the same date and covering the propesty described in the Security Insttument and Jocated at:

1300 CENTRALSTREET-UNIT 303, EVANSTON, ILLINOIS 60201
[Property Address)

"The interest rate stated-un the Note is called the "Note Rale.” The date of the Note is called the "Note Date.”
| understand the Lender may transfurhe Note, Secusity Instrument and chis Rider. The Lender or anyone who
takes the Note, the Security Instrumient 224 this Rider by transfer and who is entitled to receive payments under

the Note is calied the "Note Holder. "

ADDITIONAL COVENANTS. In additica <o the covénants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matrity Date of the Note and Security Instrumear e "Maturity Date”), I will be able to obtain a
new loan ("New Loan") with a new Matrity Date of JANUARY -~ /1, 2027 , and with an
interest rate equal to the "New Note Rate" determined in accordanzc with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the "Conditional Refinanc.ng Option”). If thase conditions are not
met, 1 understand that the Note Holder is under no obligation to refinance 4r modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources.n: find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TOQ OPTION
1f I want to exercise the Conditional Refinancing Option at maturity, certain conditiors must be met as of the

Maturity Date. These conditions are: (1) I must stil] be the owner and occupant of the propsiiv-subject to the
Security Instrament (the "Property”); (2} [ must be curreat in my monthly payments and caanel have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturizy Date; (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other thai f.at of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) 1 must make a written request to the Note Holder as provided in Section § below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wil} be a fixed rate of interest equal to the Federal Nationa! Mortgage Association's..
requiscd net yield for 30-year fixed rate morgages subject 1o a 60-day mandatory delivery commitment, plus*

o

MULTISTATE BALLOGN RIDER - Singla Family - Fannis Mas Uniform (nstrument Form 3180 12!82
Amended 3/9

@5875 (83041.01
VMP MORTGAGE FORMS - (BGQ)521-7291

Fage 1 ot 2 . Inivats; [oio 713
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of DECEMBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiry
Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower"} to secure

Borrower's Note 10
PRISM MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Property described tn the Security Instrument and located at:

1300 CENPRAT, STREET-UNIT 303, EVANSTON, ILLINOIS 60201
[Praperty Address}

The Property incluacs < unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1300 CENTRAL STREZT CONDOS

[Nsme of Candomirium Project)
(the "Condominium Project”). 1ithe Gwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's infucest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINTUM COVENANTS. In'aidiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenritt and agree as follows:

A. Condomin{um Obligations. Borrower (hall perform all of Bosrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (§) Declaration or any
other document which creates the Condominium Project; (3i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shalf promptly pay, when due. al’ dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurgnce. So long as the Owners Association naintains, with a generally accepted insurance
carrier, a “master” ot "blanket” policy on the Condominium Project which'is satisfactary to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hinzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moruily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard mspiance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Cwasrs Association
policy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether 1o the unit or ta common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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