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MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794055-4

HIS MORTGAGE ("Seculity Instrument”} is given on Decamber 19, 1996
he mortgagor is
NANCY M MC ADAM UNMAFR'ED WOMAN

{("Borrower"}.

This Security Instrument is given to

GREAT WESTERN MORTGAGE CORPORATICY, A DELAWARE CORPQRATION
which is organized and existing under the laws of THE STATE OF DELAWARE ., and whosé ':
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324 -
("Lender"), Borrower owes Lender the principel sum of

NINETY THOUSAND AMNO-00/100
- s& Dollars (U.S. $90,000.00 ). This debt is evidenced by Ecsrower’'s note dated the same date as this'

D67

4

Sacurity Instrument {"Note"), which provides for monthly payman's, with the full’ debt, if not paid earlier, due
and payable on  January 1, 2037 . This Security Instrumen seciras to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensio)s a d madifications of the Note; {b) the -
payment of all other sums, with interest, advanced under Paragraph 7-ir protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreerients under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and fonvey to Lender the following
described property located in CO0K County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’,

PINSTAX ID:  17-04-210-027-1054
NMn
which has the address of 1540 N SYATE PKWY #15A

CHICAGO
lilincis 60610 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines llﬁqux.oovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform securlty instrument covering real property.
ILLINDIS--$Single Family--Fannie Mae/Fredie Mac UNIFORM INSTRUMENT B 0 Form 3014 9/90 [page 1 of 6 pages)
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UNIFORM CCVENANTS, Borrower and Lender covenant and agres es follows:
1. Payment of Principal and iiterest; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal of and interest an tha debt evidenced by the Note and any prapayment and iate charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrawer

shall pay to Lender on the day monthly payments are due under the Note, untll the Note s paid in full, a sum
{“Funds”) for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lian-‘on the Property; (b} yesrly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
, property insurance -premiums; (d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance

" premiums, if any; and (f} any sums peyable by Borrower to Lender, in accordance with the provisions of

. Pgragraph- 8, in lieu of:the payment of mortgage insurence premiums. These itemns are called "Escrow ftems.”

- hender may, at any time, collect and hold Funds in an amount not to exceed the maximum amaunt a lender for

a federally, related mortgage loan may require for Borrower’s escrow account under the federal Resi Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 et seq. {("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect and
hold: Eunds in an armount not to evceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of currunt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with spplicable iaw,

The Funds she’i b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Ler.der, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay thu Escrow Items. Lender may not <harge Borrower for holding and applying the Funds,
annually analyzing the escrevy account, or verifying the Escrow Items, unless Lender pays Borrower intergst on
the Funds and applicable faw pe:mits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an ‘nuenendent real estate tax reporting service used by Lender in connection with
this loan, unless epplicable law provides otherwise. Unless an agreement is made or applicable law requires
intarest to be paid, Lender shal! (0t he required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wridng. however, that interest shall be paid on the Funds. Lender shall give
to Bofrowaer, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and
the. purpose for which each debit to the Funus was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender exceed the amicunts permitted to he held by applicable law, Lender shall
account to Borrower for the excess Funds in ancordance with the requiraments of applicable law. if the
amount of the Funds held by Lender at any time is rat sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, In such case Scrrawer shali pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the defi®iurcy in no more than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Secuity’ Instrument, Lender shall promptly refund to
Bofrower any Funds held by Lender. i, under Paragraph 21, Leider shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuiids held by Lender at the time of acquisition
or sala as a credit against the sums secured by this Security Instrumert.

3. Application of Payments. Unless applicable law provides ctherwize, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charaes Aue under the Note; second, 1o
amounts payable under Paragraph 2: third, to interest due; fourth, to prinicizal due; and last, to any late

charges due under the Note.
< ..#, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable

N‘t_‘;’the Property whick may attain priority over this Security Instrument, and leasehria payments or ground

ents, if any. Borrower shall pay these sbligations in the manner provided in Paragrapt. 2./cr-if not paid in that
nanner, Borrower shall psy them on time directly to the person owed payment. Borrav.ar shall promptly
wetiirnish to Lender all notices of amounts to be paid under this paragraph, {f Borrower makss inese payments
“fliractly, Borrower shall promptly furnish to Lender receipts evidencing the paymants. k
¥ ." Borrower shall promptly discharge any fien which has priority over this Security Instruinent unless
Mdarrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
nder; {b) contasts in good faith the fien by, or defands against enforcement of the lien in, legal proceedings
wéhich in the Lender’s opinion operate to prevent the enforcement of the lien: or {c) secures from the holder of
the, lien en agreement satisfactory to Lender subordinating the lien ta this Security Instrument. If Lender
determines that any pasrt of:the Property is gubject to a lien which may attain priority over this Security

.. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one’

or more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property insurance. Borrower shall keep the impravements now existing or hereafter erected :
on:the Property insured against loss by fira, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosan by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage. -
‘clause. Lender shali have the right to hold the policies and renewals. |f Lender requires, Borrower shall
promptly give to Lender all receipts of paid-pramiums and renewal notices. In the avent of loss, Borrower shali.
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iéive prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
i Borrower.
jgb Uniess Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration
“Br repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
'f.:hot lessened. | the restoration or repair is not aconomically feasible or Lendar's security would be lessened,
iXhe insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
“Hue, with any excess paid to Borrower. If Borrower abandons the Property, or does not anawer within 30 days
notice from Lender that the insurance carrier has offered to settle a claim, then Lender rmay collect the
*insurance proceeds. Lender may use the proceeds to repair or restora the Property or to pay sums securad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless L.ender and Borrower otherwise agrae in writing, any applichtion of proceeds to principal shall not
extend or postpone the dus date of the monthly payments referred to in Paragraphs 1 end 2 or change the
amount of the payments. It under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and praceeds resulting from damage to tha Property prlor to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Dccupancy - Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borruwea shall occupy, establish, and use the Property as Borrower's princlpal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property Bs
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which.consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowe: s contral. Borrower shall not destroy, damage or impair the Property, ailow the
Property to detariorate, or coriit waste on the Property. Borrower shall be in default it any forfeiture action
or proceeding, whether civil or Zri‘ninal, is bagun that in Lender’s good faith judgment could result in farfeiture
of the Property or otherwise matanally impair the lisn created by this Security Instrument or Lender's security
interest. Borrower may cure such a ¢afeult and reinstate, as provided in Paragraph 18, by csusing the action or
proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, precludes forfeiture of the
Borrowar's interest in the Property or othe/ material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaticn ur statements to Lender {or failad to provide Lender with any
material information) in connection with the loza evidenced by the Note, including, but not limited to,
representations concerning Barrower’s occupancy’ oi the Property s a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply witiv.all the provisions of the lease. if Borrower acquires
fee title to the Property, the leasehold and the fes titlu shall not merge unless Lender agrees to the mersger in
writing. '

7. Protection of Lender's Rights in the Property, i1 Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there I 2 ivgat proceeding that may significantly affect
Lender's rights in the Property (such as a procesding in bankrupicy, probate, for candemnation or forfelture or
to enforce laws or regulations), then Lender may do and pay for whetever is necessary to protect the velue of
the Property and Lender’s rights in the Praperty. Lender’s actions may iwlude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take aciia under this Paragraph 7, Lender
doas not have to do 50,

Any amounts disbursed by Lender under this Paragraph 7 shall becoms cdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be nayable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage insurance. If Lender required mortgage insurance as a condition of mizkipg the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morignge insurance in
eftect. I, for any reason, the mortgage insurance caverage requirad by Lender lapses or ceases 19 be in effact,

o

Borrower shaill pay the premiums requirad to obtain coversge substantiafly equivalent tu iq¢ mortgageg -
insurance previously in effect, at 8 cost substantially equivalent to the cost to Borrower of the morigaga3

insurance previously in effect, from an alternate mortgage insurer approved by Lender. It substantially,

pquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equalv.
oy,

to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no tonger be required, at the option of Lender, if morigage
insurance coverage lin the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
rortgage insurance in effect, or to provide a loss ressrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasohable cause for the
inspaction, :

p'l 0. Condemnation. The proceeds of any award or cfaim for damages, direct or conssguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liau of condemnation,

are hereby assigned and shall be paid to Lender.
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.In tha event of & 1otal taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty instrument whether or not then due, with any excess paid to Borrower. In the event of a pertial taking
of the Property in which the falr market velus of the Property immediately bhefore the taking is equal to of
grester than the amount of the sums secured by this Security Instrument immediately before the taking, unless .
Borrower and Lender otherwise agres in writing, the sums. sacured by this Security Instrument shall be reduced
by-the amount of the proceads multiplied by the following fraction: {8} tha total amount of the sums secured

immediately befate the taking, divided by (b) the fair market veiue of the Property immediately befora the
taking. Any balance shall be paid to Borrower. in the event of a partig! taking of the Property in which the fair

_market value of the Property immediately befare the taking is less than the amount of the sums secured

Immediately befors the taking, unless Borrowsr and Lender otherwise agres in writing or unless applicable law
otherwise provides, thae proceeds shall ba applied to the sums secured by this Sccurity Instrument whather or
nat the sums ara then dus.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrowar chat the condemnor
offers to meke &n award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collact and apply the proceeds, at its option, eithar to
:‘estoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

17:]

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend ar postpons *no due date of the monthly payments referred to in Paragrephs 1 and 2 or change the
amount of such payrcoss.

- 11. Borrower Not ne!s=zed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatiar, af the sums secured by this Security Instrument granted by Lender to any
successor in intarest of Borrowar shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender sfiel not be required to commence proceedings against any sticcessor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured bv thiz Security
Instrument by reason of any demand . -:de by the original Borrowar or Borrower’s successors in intarest, Any
forbearance by Lendsr in exercising any right or remedy shall not be a waivar of or preclude the axarcise of
any right or remsdy.

12; Successors and Assigns Bound; Joir« ond Saveral Lisbility; Co-signers. The covenants and agreements
of this Sscurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's zovenants and agreements shall he joint and several. Any
Borrower who co-signs this Security Instrument bist dnas not exacute the Nota: {a} is co-signing this Security
Instrument only to mortgage, grant and convey that Forr¢ war's intercst in the Property under the terms of this
Security instrumant; (b} is not personally obligated to-pey the sums secured by this Security Instrurment; and
(c) agreas that Lender and esny other Borrower may rgree ta extend, modify, forbear or make any
accommodations with regard to the terms of this Secumf patrument or the Note without thet Borrower's
consent:

13. Loan Charges. If the loan secured by this Security I"\sstn.r'mn!~ is subject to a law which 5638 maximum
joan chargas, and that law is finally intarpreted so that the intciest o-.ather loan charges collecisd or to be
collected in connection with the loan exceed the permitted limits, ‘hen: [a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pertiitied limit; and (b} any cums already
coflected from Borrower which exceedad pormitted iimits will be refunded 1o Borrower. Lender may choose to
make this refund by reducing the principal owad under the Note or by mekirg # direct payment to Borrower. it
a refund. reduces principal, the reduction will ba treated as a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrawer provided for in this Secuyrity Instrument shall Ue given by delivering it

. of by malling it by first class mail unless applicable law requires use of another meihor. The notice shall be

diracted fo the Pfoperty Address or any other address Borrowsr designates by notice to Lerder. Any notice to

“Lender shall be gsven by first class mail to Lender’s address stated herein or any othar-address Lendar

designates by natice to Borrower. Any natice provided for in this Security instrument shall ba.csamed to have

o bean given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of
ths jurisdiction in which the Property is located. In the event that any provision or clausa of this Security
“Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

" Security Instrument or the Nota which can be given effect without the conflicting provision. To this end tha

" provisions of this Security instrument and the Note are declared to be saverable.

18. Botrowar's Copy. Borrower shall be given one conformed copy of the Nots and of this Security

. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or sny part of the Property or any
interest In'it Is sold or transterred (or if a beneficial interest in Borrower is sold or transferred. and Borrower is
not a natural person} without Lender’s prior written consent, Lendsr may, at its option, require immediate

_paymant in full of all sums secured by this Security Instrument. However, this option shall nat be exercised by

Lender if eXercise is prohibited by federal iaw as of the dats of this Security Instrument.
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-;}: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
;:'Ieriod of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay
&l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
“beriod, Lender may invoke any remedies permitted by this Security instrument without further notice or
“lemand on Borrower.
¥ 18.Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to
“have enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) & days (or
“%uch othar period as applicable jaw may specify for reinstatement) bafore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default cf any other
covenants or agreements; (¢} pays all expenses incurrad in enforcing this Security Instrument, inciuding, but
not limited to, reasonable attorneys’ fees; and {d) iakes such action as Lender may reasonably require to
assura that the 'icn of this Security Instrument, Lender’s rights in the Property and Borrowsr’s obligation to
pay the sums secuted by this Security Instrument shall continug unchangad. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, ttluright to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note, Clizape of Loan Servicer. The Note or a partial interast in the Note {together with this
Security Instrument) may bs seold one or mare times without prior notice to Borrower, A sale may result in a
change in the entity (knowndas the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. Theie alse. may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tha ‘.o8n Servicar, Borrower will be given written notice of the change in
accordance with Paragraph 14 above sni-applicable law. The notice will state the name and address of the
new Loan Servicer and the address to vshich payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shell /10t cause or permit the presence, use, disposal, storage, or
ralease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on 1ha Mroperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma!rusidential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice ov-ary investipation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private nerdy involving the Preperty and any Hazardous
Substance or Environmental Law of which Borrower has actual krowledge. If Borrower learns, or is notified by
any governmentat ar regulatory authority, that any removal or other rerediatian of any Hazardous Substance
affecting the Property is nacessary, Borrower shall promptly take all nzesssary remedial actions in accordance
with Enviranmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substuncas defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, kerosere, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, matenals containing asbestos or .
formaldehyde, and radiaactive materials. As used in this Paragraph 20, "Environmanta Law” means federal -

-

laws and laws of tha jurisdiction where the Property is locatad that relate to health,-sa’cty or environmental i
protection. !
o

NON-UNIFORM COUVENANTS. Barrower and Lender further covenant and agreé as follows: o
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's fop)
breach of any covenant or agreement in this Security Instrument {but ngt prior to acceleration under Paragraph- ”
17 unless applicable law provides otherwise). The notice shall specify;: {a] the default; (b} tha action required to (A
cure default; (¢) & date, not less than 30 days from the date the notice is given to Barrower, by which the h
default must be cured; and {d) that failure to cure the default on or before the date specified in the natice may
rasult in acceleration of the sums secured by this Security Instrument, foreclasure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure-procesding. the.nan-axistence, of a default or any aother defense of Borrower to
acceleration and foreciosure. If the deiqiglt ‘i'é: not cured on or pefore the date specified in the notice, Lender at
its option may require immedigﬁg,,pqﬁmén_t}!ﬁ: ful) of all sunjs secured by this Security Instrument without
further demand and may forgefosh. thif Security Ir@qfru:h‘ent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 2014 9/90 (oage 5 of & pagas)




~ 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this.
Security Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee
for, releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the.
charging of tha fae is parmitted under applicable law,
- 23, Weaiver of Homestead. Borrower walves all right of homastead exemption in the Property, :
. 24, Riders to this Security Instrument. If one or more riders sre executed by Borrower and recorded
N ‘together with this Sacurity Instrument, the covenants and agreements of each such rider shail be incorporated
¥ into and shall amend and supplement the covenants and agreements of this Security Instrument &s if the
' rider{s} were a part of this Security instrument. [Check applicable line(s)]

, X Adjuétable Rate Rider X  Condominium Rider 1-4 Family Rider

N .. Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider -
Balloon Rider Rate Impravement Rider ____ Second Home Rider
} Otherl(s) [specify] .

,

BY SIGNING BcL.OW, Barrower accepts and agrees to the terms and covenants conteined in this Security
2 Instrument and in an:; vider{s) executed by Barrower and recorded with it
i Witnesses:

g S (Seal)
A ) ANCY MC ADAM ~Borrower
; oy (Sesl)

- . --Borrower
b
o {Seal)

K- ~Borrowaer
(Seal)

--Borrower
[Space Below This Line For Acknowlaedgmsat)
: ’ State of lilinols, COOK County ss:

= Iy a Noter ic i
P ' . y Public in
. o and for E&E %@ﬁ%@sﬁgte, do hersby certify that
' % NANCY M MCADAM, AN UNMARRIED WOMAN ' o
{Wnarsonslly known to me to be the same person({s) whose namels) subscribed to the fciegeing instrument,
ppeared bafora me this day in person, and acknowledged that SHE

ﬁ igned and delivered the said instrument as HER free and volumaery act, for the

o ?fes and purposes therein set forth.

w Gifyan under my hand and officlel seel, this ygr.,  day 6f ' 1996 -
/ 1

My Commission expires: ._j N
o )hétary Pubjic

i M

AR e

This instrument was prepared by: . |
GINNY MLLIKAN é’éﬁf&‘ﬁﬁ’%’( »
gz?réﬁso?momu'" ROAD NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES MAY 26, 2000

SCHAUMBURG, IL 60173
| Form 3014 9/90 ipage 6 of 6 pages]
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GRFAT “TESTERN m LEGAL DESCRIPTION ATTACMMENT

LOARN NUMBER: 1.784055 4 SCHEDULE "A"

UNIT NO. 15A AS DELINEATED ON _THE SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF
REAL ESTATE (HEREINAFTER REFERRFD TO AS "PARCEL"}:

PARCEL 1: SUBDIVISION LOT 6 OF LOT A IN BLOCK 1 IN SUBDIVISION OF IOT A IN BLOCK

1 AND OF LOT A IN BLOCK 2 IN CATHOLI(C YTSHOP OF CHICAGC SUBDIVISION OF LOT 13 IN
BRONSON'S ADDITION

ALSO

PARCEL 2: LOTS 7 AND 8 IN THE SUBDIVISION CF-LOT A IN BLOCK 1 IN THE SUBDIVISION
BY THE CATHOLIS BISHOP OF CHICAGO OF LOT 13 IN/BRUNSCN'S ARDITION TQ CHICAGO ALL

IN SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST D7 THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS

WHICH SAID SURVEY IS$ ATTACHED AS EXHIBIT A TC A CERTAIN GLCLARATION OF ’
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TPUST COMPANY, AS
TRUSTEE UNDER A CERTAIN TRUST AGREEMENT DATED APRIL 10, 15723 4D KNOWN. AS TRUST
NO. 77754, AND RECORDED IN THE OFFICE OF THE COOK COUNTY RECLRUEFR OF DEEDS AS
DOCUMENT NO. 22547005, AS AMENDED FROM TIME TO TIME, TOGETHER WITHL AN UNDIVIDE@

PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL DEULJARATION AND:
SURVEY) . W

LS

269910246

GFU54A06 (REr351

Page 1




VI
al
O
O
—
<
O
LL
LL
O
Z
D

e




4w

e

W T e e

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
Loan No.: 1-7940355-4 ARM 6

THIS ADJUSTABLE RA7E RIDER dated Dacember 19, 1996 changes and adds to the
Mortgage, Deed of Truss,-or Security Deed (the Securlty Instrument”} | signed this day. The
Security Instrument secures iy Note {the "Note") to

GREAT WESTERN MORTGAGE £LURPORATION, A DELAWARE CORPORATION

Pk
{the "Lende also signed this day, and covers my property as described in the Security
Instrument nd located at.
1640 N SLATE PKWY #15A
CHICAGO, IL 60610

Pmﬁerty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLGWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.
INTEREST RATE ARD MONTHLY INSTALLMENT ACJU’STMENTS
The Note provides for adjustments to my interest rate ard my monthly installments as follows:
Initial Interest Rate 5.450% First Interest Rate AdjustmentCate July 1, 1997
Initial Monthly Instaliment $461,14 Installment Due Duts 1st
First Installment Due Nate February 1, 1997
Maturity Date January 1, 2037 First Installment Adjustment Date 2ugust 1, 1997
Minimum Rate* 6.450% Maximum Rate* 11.950%
Rate Differential* 2.875
"Thn Minimum Rate, Maximum Rate and Rate Differential are subject to adjustment as provided in Saction 1(f},
1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a} Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .
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(b) The Index, Beginning with the First interest Rate Adjustment Date, my interest rate will be
* based on an Index. The "lindex” is tha monthly weighted average cost of savings, borrowings
. and advances published from time to time by the Federal Home Loan Bank of San Francisco
- {celled the "Bank"). If the index is no longer published during the term of the Nots, or it Note
- Holder, n its sole discretion, finds that the Index no longer represents the current monthly
weighted average cost of gsavings, borrowings and advances by the Bank availatle to Arizona,
California and Nevada savings institutions of a type that ware eligible to be members of the
. Bank on August 8, 1989, then the Note Holder may select an alternate index to caiculate the

“Interest rate, and that alternate index shall be the "index". If the alternate index selected by
. the Note Holder is nc longer published durinﬁ the term of the Note, the Note Holdar may
. choose unother afternate index to calculate the interest rate, Each published update of the
. Index is caied the "Current Index"”. .

" The "Rate Tiffarential” is the percentage shown above, of, if Note Hoider selects an alternate
index, the Rate O'fferantial may go up cr down so that the interest rate in effect just before the

" - alternate index s celected is the sams as the interest rate In effect just after the alternate index

" is selacted.
{c) Calculation of Interust riate Adjustmant. The Note Holder will determine each adjusted interest

rate by adding the Rata Differential (shown on the front of this Rider) to the Current Index
published in the secund cslendar month before the month that the adjustrment starts. For
examplg, if the Interest rete i -adjusted June 1, the Current Index published in April will be
- usad, Tha sum of the Curren’ Index and the Rate Differential is the interest rate that will apply
to my loan until the next Interest Rate Adjustment Data. . . X
he Note Holder may chouse not to increase m¥_ lnterest rate aven if an increase is
permittad because of an incraase ir( tha Current Index. The Note Holder is not required to give
. -me advance notice of intergst rate aajustments, .
{d) Limits on Interest Rate Adjustments. Cozn time my Interest rate is adjustad, it will go up or
dgyvn not more then 1,000% percentaga points{s! from what it was just before the
. adjustment.
{e) Maximum and Minimum Rates. The interest rate.| am required to pay during the term of this
loan will not ever be greeter than the Maximumi Rste feven if the sum of the Current Index and
- Rate Differential is higher) nor less than the Min‘inim Rate {even if the sum of the Current
Index and Rate Differential is lower), unless the progeiy securing this loan Is sold and the loan
~ is assumed. Sale of the property and assumption of my loan require the Note Holder's written
- congent. My Maximum Rate and Minimum Rate are shoivr shove,
{f) Acijustmant on Seale. If the property is sold and my ican is_assumed, the Note Holder may
- adjust the Maximum Rats uF to five Iﬁt;\rt:antage points {5.0%} avove the interest rate in effect
on. The Note Holder may also ec;ust-the Minimum Rate up to five
prcantage points (5.0%) below the interest rate in effect on tiie aate of the assumption. The
" Note Holdar maB Increase the Rate Differential by one-quarter of u gercentage point (0.25%)
- above the Rate Differential in effect on the date of assumption, The Vinte Holder may increass
. or decrease the Maximum Rate, the Minimum Rate and/or increase the Rate Differential each
- time the Property is sold and the loan is assumed. The Note Holder, hoviever, may choose not
to adjust some or all of these things each time the property is sold and the iuan is assumed.
The Note Holder's choice whether to adjust, some or all of these things will by made at tha
time the Note Molder consents to the sale and assumption.

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Monthly Installment Adjustment Dates. My monthly installment may be adjustec «n each
Installment Adjustment Date,

The new monthly ingtallment will be calculated approximately sixty {60) days before the
Instaliment Adjustment Date by using the new interest rate which will be in effect on that
Instaliment Adjustment Date, and using the loan balance which would be owing on the

. Installment Adjustment Date. Any prepayment | make during the sixty (60} days before that
Installment Adjustment Date will not reduce the loan balance used in the calculation. The new

Paga20f 3




UNOFFICIAL COPY

el Thpd ';*:”:-;J'\g\._i;; -

e

monthly instaliment will be an amount that is sufficient to repay, in substartially equal monthly
installments, the loan balancae used in the calculation over the remaining term of the loan at the

interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made ip the Security
instrument, | further ¢ovenant and sgree as follows:

A, FUNDS FOR TAXES AND INSURANCE )
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrlé:ment

is changed to read as follows: Lender may not charge for holding and spplying the Funds,

analzzm the account or verilying the escrow items, unless Lender pays Borrower interest on

the Funcs and applicable law permits Lender to make such a charge, Erovided however, that

Lender ey impose upon Borrower at closing a fee to compensate a third party who shall be
responsiblz jor the monitoring and payment of real estate taxes without thereby becoming
obhgated to pey Borrower interest on the funds,

. OCCUPANCY “CREEMENT

if Borrower was raauired to execute an Occupancy Agreement as a condition for obtaining the

loan securad by \his Security Instrument, the terms of the Occupancy Agreement, including the
rovisions which nala a violation of its terms an gvent of default under this Security

nstrument, are incorpo ated herein by this reference.

SIGNAYURES OF BORROWERS:
{Please sign your nzma exactly as it appears below.)

BY SIGNING BELOW, { accept and agree 10 the carms and covenants in this Adjustable Rate Rider,

C&/\-,\__U‘LT (Seal)
NMH
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CONDOMINIUM RIDER
Loan No.: 1-794055-4

THIS CONDOMINIUM RIDER is made this 15th day of Dacember, 1996 and is
incorporated into ard.«hall be deemed to amend and supplament the Mortgage, Deed of Trust or
Security Deed (the "Socurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Burrower’s Note to
GREAT WESTERN MORYC.AGE CORPORATION, A DELAWARE CORPORATIGN

{the "Lender”) of the same d=ata and covering the Property described in the Security Instrumant
and locateg at: MKW
1540 N TE PKWY #15A
CHICAGO, .. 60610
IPraparty Address])

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium prgject known as:
CATHOLIC BISHAP OF CHICAGO
) [(Name of Condeminium Project]
{the "Condominium Project”). If the owners’ zssuciation or other entity which acts for the
Condominium Project {the "Owners’ Assocciation”} hzics title to property for the benefit or use of
its members or sharsholders, the Property aiso irch:des Borrower's interest in the Owners’
Assaciation and the uses, proceeds andg benefits of Borrawur’s interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant g agree as follows:

A. Condominium Obligations. Borrower shall perform all of Scrrower's obligations under the
Condominium Project’s Constituent Documents. The “"Cons'itusnt Documents” are the: (i)
Declaration or any other document which creates the Condominiuir Project; (i) by-laws; (i) code
of regulations; and {iv) other equivalent documents, Borrower shail promptly pay, when due, all
dues and assessmants imposed pursuant to the Constituent Documents. ,

B. Hazard Insurance. So long as the Owners’ Association maircains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condomirium Project which is
satisfactory to Lender and which provides insurance coverage in the amoun\e, for the periods, and
against the I;‘azards Lender requires, including fire and hazards indluded within t'ie tarm "extended
covarage,” then:

{iy “Lender waivas the provision in Uniform Covenant 2 for the monthly paymerit. .9 Lender of
the yearly premium installments for hazard insurance on the Property; and

ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the reguired coverage is provideds ty the
Owners’ Association policy. _ . . )

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/30 fpage ! of 2 pages)
GFO74R09 (R9/98)
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~In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by the SecuntY Instrumant, with any cxcess paid to Borrower,

.. C. ‘Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners’ Association maintains a public Hability insurance policy acceptable in farm,
amount, and extent of coverage to Lender. . .

©. D. Condemnation. The proceedr of any award or ciaim for damages, direct or consagquential,
Bayabla' te Borrower in connection with any condsmnation ar other taking of all or any part of the

roperty, whether of the unit or of the commen elements, or for any convayance in lieu of
condemnation, are hereby assighed and shall be paid to Lender, Such Broceeds shall be aPOEIBd by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 0.

. E. Lerwler's Prior Consent. Borrower shall not, except after notica to Lender and with Lender’s
prior writren consent, either partition or subdivide the Property or consent to:

(i) - the ~andonment or termination of the Condominium Pruject, except for abandonment ar
termination requ'red by law in the case of substantial destruction by fire or other casuaity or in the
case of 8 takity Ly condsmnation or eminent domain; . L. :

i} any amenZmant to any provision of the Constituent Documents if the provision is for the
exprass benefit of Lerdar; .

~ {iliy termination cr rsofessional management and assumption of self-management of the

- Owners’ Association; cr »

. {iv) any action whmh would have the effect of rendering the public fiahility insurance coverage

- maintained by the Qwners’ /issaciation unacceptable to Lender,

' F...Remedies. | Borrows: fges not pay condominium dues and assessments when due, then
Lender rnaJ pay them. Any amovits disbursed by Lender under this Paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Landar agree
to-other tarms of payment, these amnurts shall bear interest from the date of disbursament at the
Note ra{e and shall be payable, with-irierest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and aqiess to the terms and provisions contained in this
Condominium Rider. _

. (Seal) (Seal)

N'ANCYJJIC A\

q 7016697

{Seal) A\ (Seal}

{Saal) = {Seal)

lpaga 2 (f 2 pages)




