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Prepared by: B0 FINANCIAL IN
117 N JEFFERSONI§O0
ClICAGO IL 6061

MORTGAGE . DEPT-01 RECORDING $33.00

« T$0012 TRAN 3655 01/08/97 12¢57:00
. N ECG %®-27-018756

. COOK COUKTY RECORDER
. The mortgagor is

ANDRES FONSECA AND MARIA FOMSECA HIS WIFE AND SALVADOR A GUERRERO MARRIED TO
VILMA GUERRERO AS JOINT TENANTS

THIS MORTGAGE ("Security Instrumier(”) is given on1].34-95

("Borrower"). This Security Instrument is given to  £Q FINANCIAL INC

»

which is organized and existing under the laws of 1L, INOIS , and whose

addressis  1)7 N JEFFERSONBIO0 CHICAGO It 60661
("Lender™). Borrower owes Lender the principal sum of
TWENTY THOUSAND ONE HUNDRED FIFTY AND 00/100-~-mmmm—

DOIIH'S (U.S- $ 20!150-00 )’
This debt is evidenced by Borrower's note daled the same date as this Securi: yanstrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, duc and payable on  11-20=2716

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 2viie with interest, and ail rcnewals
extensions and medifications cf the Mote: (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenantsand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev e Lender the following
describad property located in - COOK County, illinois;
LOT 46 IN BLOCK 8 IN HANSON'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE NJRTHEAST

1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MZRIDIAN,

LYING NORTH OF THE CENTER LINE OF GRAND AVENUE IN COOK COUNTY, ILLINCIS.
P.1.N.13-32-211-011-0000

Gz9INL6

-

L 3

* which has the address of 2241 N MONITOR AVE CHICAGO ' [Strees, City].

Ilinois 60639 {Zip Code] ("Property Address");
ILLINOIS-Sipgle Family-FNMA/FHLMC UNIFORM
. mm. INSTRUMENT Form 3014 9:90
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AFORESAID, CERTIFIES, THAT
COMPANY PERSONALLY KNOWN T0 ME TO BE THE SAME PERSON WHOSE NAME IS

SUBSCRIBED TO IN THE FOREGOING INSTRUMENT RESPECTIVELY, APPEARED BEFORE
ME THIS DATE IN PERSON AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED
THE SAID INSTRUMENT AS THEIR OWN FREE AND VOLUNTARY ACT, FOR THE USE

AND PURPOSES THEREIN. fﬁq
GIVEN UNDER .1Y. HAND AND NQTARIAL SEAL THIS P{

%ﬁ&&lﬂdﬁgrl 93

I, THE UNDERSIGNED A NOTAR pt{@h C AND FOR, SAID COUNTY, IN THE STATE
{ AANALOF CHICAGO TITLE INSURANCE

DAY OF

NOTARY PUBLIC

BOX 333-CTI

WLAMKION
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this Security Instrument, LcndUuN/Qr[wcrIa lljliGJlA\Lc ICKQ\»Er shxalisfy the lien or take one or

maore of the actions set forth above within 10 days of the giving of notice.
§. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereaflier erected on the

Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance c.rrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 10 protect Lender’s rigius in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shal! promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompl notice to the insurance cerrier and Lender.

. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied 1o restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or

tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instroment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sumns
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the nemnthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2§ (b2 Property is aequired by Lender, Borrower™s right to any insurance policies snd proceeds resulting from
damage to the Propcity.riior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition,

6. Occupancey, Prese/vaion, Maintenance and Protection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shail occupy. estubliain, and use the Property as Borrower's principal residence withia sixty days after the execution of
this Security Instrument ane shiff-continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Linder otherwise agrees in writing. which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist wiich are beyond Boarrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detdricrate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ar/Criminal, is begun that in Lender’s good faith judgment could resuilt in forfeiture of the
Property or otherwise materially impair thedicn created by this Security Instrumem or Lender's security interest. Borrower may
cure such a default and reinstate. as providedip paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination. precl:des forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity (nstrument or Lender's security interest. Berrower shall also be in default if
Borrower, during the loan application process. gave praerially false or inaccurate information or statements to Lender (or lailed
to provide Lender with any material information) in cozpection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy ofthe Property as a principal residence. If this Security Instrument is on a
Icasehold. Borrower shall comply with all the provisions’ =¥ the lease. If Borrower acquires fee title 1o the Property, *he
feasehold and the fee title shall not merge unless Lender agre:s to.the merger in writing.

7. Protection of Lender’s Rights in the Property. If Boriswer fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may-<ignificantly affecs Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemmation or forfeiture ‘'or..o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property ana Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over” t%is) Security Instrument, appearing in court, paying
reasonable attorneys” fees and cntering on the Property to make repairs. Alracagh Lender may take action under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becodae additional debt of Borrowemntsecured by this Co o
Security Instrument. Unless Borrower and Lender agree to other terms of paymen., thse amounts shall bear interest from the 5‘.‘ g
date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting =}
payment. b

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiug the loan secured by this Security %
Instrument. Borrower shall pay the premiums required to maintain the mortgage insuraiice/in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower sliall pay the premiums required to

AP
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sequrity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shalt be governed by federst law and the law of the
jurisdiction in which the Property is 1ocated. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicabiz law,“such conflict shall not affect othier provisions of this Security Listrument or the Note which can bz
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou!
Lender's prior written consent, Lender may. at its option, require immediate payment in full of afl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedeal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days freiivthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ji nrrower fuils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Ruzpt i Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
eitforcement of this Security irstrument discontinued at any time prior 1o the eerlicr of: (1) 5 days (or such other period as
applicable law may specify for rzinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of 2 jasdzment enforcing this Security Instrument. Those conditions are that Borrower: (a) poys
Lender all sums which then would be due-under this Security Tnstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants wr'sgreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys™ Tzes; and {d) takes such action as Lender may rcasonably require to assure
that the lien of this Security Instrument, Lender zrights in the Property and Borrower's obfigation to pay the sums secured by
this Seeurity Instrument shall continue unchanged . Unon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully cffective as4Fao acceleration had occurred. However, this right to reinstate shall
not apply in the case of ucceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boirower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the(ete and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrefated to a sale of the Note. If tier i5 a change of the Loan Scrvicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above arid spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouia be riade. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence! ure) disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail noCapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognizea to be appropriate to normal
residential uses and to maimterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lnwsaic 42 ather action by any ()
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce o1 Znvironmental Law «)
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or reguletorv.authority, that
any removal or other remediation of uny Hazardous Substance atfecting the Property 1s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazrdous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and 1ender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Barrower prior to aceeleration following Borrower’s bresch
of any covenant or agreement in this Secwrity Instrument (but not prior to accelerafion under paragraph {7 unless
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