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FOR RECORDER'S USE ONLY
MORTGAGE

THIS IS A FIRST MCP ' GAGE WHICH SECURES A NOTE WHICH CONTAINS {\..5 e N
PROVISIONS ALLOWING FO™ CHANGES IMN MY INTEREST RATE, FREQUENCY AND '
AMOUNT OF PAYMENTS - 2MD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAF:-D

-
THE MAXIMUM AGGREGATE PRINCIPAL EALANCE SECURED BY THIS MORTGAGE -
I8 $168,125.00 WHICH IS 1257 OF THE "NOTE AMOUNT".

'

. DEFINITIONS OF WORDS USED IN THIS MOR CAGE

{A) Security Instrumant. This Mortgage, which iz-dzted SEPTEMBER 03, 1996,

will be called the "Security Instrument” .

{8)] Borrower. IN SO0 LEE AND MEE KYOUNG LEL . HUSBAND AND WIFE ¢

asT S8 ATTORKEYS' NATIONAL &

LG

L Q)
ITLE WETWORK - - )
sometimes will be called "Borrower" and sometimes simply “I' or "me.” €

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * » » * % = TS SUCCESSORS AND/OR
ASSIGNEES, will be cailed “Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organizad and exists under the laws of tha lnited States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612.

ML

LEKDEA'S USE ORLY

’Befmd re-recorded - ocdHaah /*’g&/ Cfﬁmf'r/’ﬁbﬂ
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note." The Note shows that | ows Lender the original principal
amount of US. $134,500.00 ('Note Amount'}, pius accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by SEPTEMBER 15, 2026.

{(E}  Property. The progerty that is described below in Section Il entitled "Dsscription
of the Property" will be cal'led the "Property.”

(F}  Sums Secured. The amounts describad below in Section (I entitled "Borrowar's
Transfer of Rights in the Property” sometimes will be called the “"Sums Secured."

(G) ~ Person. Any person, organization, governmental authority or other party will be
called "Parsen.”

ll.  BORROWER'G TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rravecably grant and convay the Property to Lander subject to the terms
of this Security Instrumunt This means that, by signing this Security Instrument, | am giving
Lender those rights thac are.stated in this Security Instrument and also those rights that the
law gives to lenders who ho!d mortgages oh real property. | am giving Lender these rights to
protect Lender from possibia losses that might result if | fail to:

i) pay ail amounts owed to Lander under the Note and ail other notes secured
by this Security Instrument, called tke. ‘Cecured Notaes' including future advances made by
Lender and any changes to the Secured ‘Notes made with the written consent of Lender,

(i) pay, with interest, any amoums «nat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lrnder's rights in the Property; and

{ill  keap all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Ncies made with the written consent of

Lender.

. CESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(il The property which is located at 8307 N KGSTNER SKOXIFL - IL 60077.
L 3 * » L3 »* - " L3 w* L " L] " * " L] » L3 L3 n » * L L] " L] " [} [ The Iagat

description of the Property is attached as Exhibit "A" which is made a part oi ‘tis Sacurity
Instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
10-15-215-050

(il Al buildings and other improvements that are located on the Described
Proparty:

{ith Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenancas sttached to the Property,

SD008B1 104.05.98/1-98) ADBC Pags 2
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iy All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(v} All rents or royalties and other income from the Described Property;

(v All minsral, oil and gas rights and profits, water rights and stock that are part
of the Dascribed Property;

(vii  All rights that ! have in the land which lies in the streets or roads in front of,
behind or next to, the Described Proparty;

fviit ANl fixtures that are now or in the future will be on the Described Property or
on the prorerty described in subsection (i) of this Section;

(vii” _ Al of the rights and property described in subsections (i} through (vi) of this
Section that |'azcuire in the futurs;

(ix} Al ‘replacements of or additions to the property described in subsections (i)
through (viii) of this Se<tion; and

{x} Al of the ancurts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GHANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO(DHFEZND OWNERSHIP OF THE PROPERTY

| promise that {il ' lawfully own tha Property; (i) | have the right to mortgage, grant
and convey tha Property tc Lender; and (il ihers are no outstanding claims, charges, liens or
sncumbrances agginst the Property, except for inose which ara of public record.

i give a general warranty of title to Lender. Tz means that | will be fully responsible
for any losses which Lender suffers because someone -other than myself has some of the

rights in the Property which | promise that | have. | promisa tket | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

} will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insuranca premiums on
the Property as waell as assessments, leasehold payments, ground rents or mcrtgage insurance
premiums lif any).

SPDO0SC (04.0%5.88/1-961 AOS8E MORTGAGE-ADJUSTABLE it
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Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds') for: (a) yearly taxes, pena'ties and
assassments which may attain priority over this Security Instrument as a lien on the Property:;
(b} yearly leasehoid payments or ground rents on the Property, if any; {c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; and (s} yearly
mortgage insurance premiums, if any. These items are called "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to excesd the maximum amount a lender
for a federally related mortgage loan may require for an escrow account undar the federal
Reel Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et say "RESPA"), unless another law that applies to the Funds sets a lesser amount If
so, Lender may. 4t any time, collect and hold Funds in an amount not to exceed the lasser
amount. Lender «nsy -astimate the amount of Funds due on the basis of current data and
reasonable estimates.uf- expenditures of future Escrow ltems in accordance with gpplicable

law.

The Funds shall be huid in an institution whose daposits are insured by a federal
agancy, instrumentality, or antity Lncluding Lender, if Lender is such an institution) or in any
Fedaral Home Loan Bank. Lender shail zpply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying e Funds, annually analyzing the escrow account, or
verifying the Escrow Itams, unless Lender pays-me intarest on tha Funds and/or applicabla law
permits Lender to make such a charge. Howavar, Lender may require me t¢ pay a one-tima
charge for ar independent real estate tax reporting service used by Lender in connaction with
this loan, unless applicable law provides othsrwise/ rilass an agreement is made or applicable
law requires interest to be paid, Lendar shsll not ‘pe required to pay me any interest or
earnings on the Funds. Lender shall giva to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpcze for which each debit to the
Funds was made. The Funds are pledged as additional secuity for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts pernntted. to he held by

applicable law, Lender shall account to me for the excess Funds in accordance with the

requirements of anplicable law. If the amount of the Funds held by Lender at-ary .time is not
sufficiant to pay the Escrow Items when due, Lender may so notify me in witing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or vhortage.
| shall make up the daficiency or shortage in accordanca with the requiremaents of tia Lender,
at its sole discretion, in the mianner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shali
promptly refund to me any Funds held by Lender. |f, under paragraph 28, Lender shail acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

SDO0SD (04.05.98/1-38] ADBF MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwise, lLender wifl apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 shbove in the following order and for the

following purposes:

0001832559

First, to pay prapaymert charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Sacurity Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 abovs;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interast due under the Secured Notes;

Sixtl, ‘o pay principal due under the Secured Notes;

Last, ‘0 gay late charges due under the Secured Notes.

4.  BORROWER'S ORLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wili pay ail taxes, &ssessments and any other charges and fines that may be imposed

on tha Property and that'riay be superior to this Security Instrumant

i will also make paymernts dus under my lease if | am a ternant on the Property and |
will pay ground rents (if any) dus or. the Property. | will pay these amounts either by making
the payments to Lender that are desciibed in Paragraph 2 above or by meking the payments
on time to the Ferson owed them.

Any claim, demand or charge that is «nade against property because an obligation has
not been fulfilled is known as a lien. | will nromptly pay or satisfy all liens against the
Propaerty that may be superior to this Sacurity Yistrument. However, this Security Instrument
does not require me to satisfy a superior fien if: {41 agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvis in writing the way in which | agree
to pay that obligation, or (B) in good faith, 1 argue or dafend against tha superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not ko enforced and no part of the
Property must be given up; or {C} | secure from the holdei-of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Inctrument is superior to the lien
held by that Person If Lender determines that any part of the “romerty is subject to a
superior lien, Lender may qive to me a rotice identifying the superioi lien, 1 will pay or satisfy
the superior lien or take one or more of the actions set forth above-witkin 10 days of the

giving of notice.

8. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance {2 cover all
puildings and other improvemants that now are or in the future will be located on the
Property. The insurance must cover loss or damage causad by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lander requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lendaer may not refuse to approve my choica uniess the refusal is reascnable. All of thase
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptabla to Lender. Lender will have the right to hold the policies and renewals. !f Lender
raquires, | will promptly give Lender ail raceipts of paid premiums and renewsl notices that !

raceive.

MORTGAGE-ADJUSTABLE
Page 3
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notas and
which are not specifically reguired by Lender, | will name Lender as toss payee of any

proceads.

if there is a loss or damage to the Property, | will promptly notfy the proper
insurance company and Lender. If | do not promptly prove to the insurance company that tha
loss or damage occurred, then Lander may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lendsr for costs and expensas incurred in connection with
obtaining the Proceeds, and then, &t Lender's option and in the order and proportion as Lender
may deter«ins, in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of sacurity, as follows: {A} to the extent allowed by applicable law, to the Sums
Secured in a marpar that Lender determines and/or (B to the payment of costs and expenses
of necassary rcesi s or to the restoration of the Froperty to a condition satisfactory to
Lender, such applicatior to be made in the manner and at the times as determined by Lender.

'f | abandon the Propsrty or if | do not answer, within 30 days, 2 notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Procecds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will beginwhen the notics is given.

If any Proceeds are used to raduie the amount of principal which | owa tc Lender
under the Secured Notes, that use will not aslar the due date or change the amount of any
of my monthly payments under the Securec-Motes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing 10 ceirys or changes.

If Lender acquires the Property under Paragraph 27 below &ll of my rights in the
insurance policias will belong to Lander. Also, all of my rights in any proceeds which are paid
hecause of damage that occurred before the Property is acoured by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be greatar thsn the
Sums Secured immediately hefore the Property is acquired by Lender or sold.

If | am required by Lender to pay premiums for mortgage insurence. | will pay the
premiums unti the requirsment for mortgage insurance ends according. *z my written

agreament with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE CBLIGATIONS

| wili keep the Property in good rapair. | will not destroy or substantially change the
Property and ) will not allow the Property to dateriorats. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazerdous waste laws. i will
not use, generate, manufacture or store any hazardous materisls or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employses,
officers and directors and their successors from any claims, demages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees io the rmerger in writing.

MORTGAGE-ADJUSTABLE 18
Page 8
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (Al | do not keep my promises and agresments made in this Security Instrument, or
(B) someons, including me, begins a legal proceeding thet may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condsmnation
or to enforce faws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repars. Lender must
give me notica before Lender may take any of these actions. Although Lendsr may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender undar this
Paregraph 7, will not relsase me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lander advances under this Paragraph 7 with
interast, at the interest rate in effact under the Secured Notes which have not been paid. |
will pay thiozz amounts to Lender when Lender sends me a notice requesting that | do so.
interest on eact amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lander and | may agree in writing to terms that are different from those in

this Paragraph 7.7k Security Instrument will protact Lender in case | do not keep this
promise to pay thoss sincunts with interast.

8. LENDER'S RIGHT TO M3"ECT THE PROPERTY
Lender, and others authorizsd by Lender, may enter upon and inspect the Proparty

They must do so in a reasonable _manner snd at reasonable times. Bafore or at the time an
inspaction is made, Lendar must ‘give. me notice statng a reasonable purpose for the

inspection.

8. AGREEMENTS ABOUT GOVERNMENTAL (r2KING OF THE PROPERTY

| assign to Lender all my rights: (A} to preccends of all awards or claims for damages
resulting from condemnation, eminent domain or otrar ‘governmental taking of all or any part
of the Property; and (Bl to proceeds from a sale of @il or any part of the Property that is
made to avoid condemnation, eminant domain or other ‘yovernment taking of the property. All

of those proceeds will be paid to Lendar.

If all of the Property is taken, the procesds will be used tc'reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Leicer has been paid in full,
the remaining proceeds will be paid to me. Uniess Lender and | agree ctherwise in writing, if
only a part of the Property is taken, (he amount that | owe to Lender will Y58 raduced only by
the amount of proceeds multiplied by the following fraction: (A) the total ameuri of the Sums
Secured immadiately before the taking, divided by (B] the fair market value ‘07 *he Property
immediately before the taking. The remainder of the proceeds will be paid to me.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
demages, Lendar has the authority to collect the proceseds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

If any proceads are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will nol delav the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

MORTGAGE-ADJUSTABLE IL
Page 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’'S RIGHTS
(Al Borrower's Dbligations
Lender may aiiow a Person who tekas over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interast due under the Secured Notes or under this Security Instrument Even if
Lendsr doas this, howaver, that Perscn and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, aven if Lender is requaested not to do sc. Lender will not be required
to bring a lawsuit against such & Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lendar is requested to do so.

(B} Lendet's Rights
cvan if Lender does not exercise or enforce any of its rights under this Security

Instrument or wiriae the law, Lender will still have all of those rights and may exsrcise and
enforce them i e future. Even if Lender obtains insurance, pays taxss, or pays other claims,
charges or liens againsi tha Property, Lender will have the right under Paragraph 27 bslow to
demand that | make imnndiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unger thie Security instrument,

it OBLIGATIONS OF BORROWFR AND OF PERSONS TAKING OVER BGRROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rignts or obligations under this Security Instrument will
have all of my rights and will be obligated to keep all of my promises and agrsements made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have ail of liender's rights and will be obiigated to keep all
of Lender's agreemants made in this Security instrurrant

If more than one Person signs this Security Ins*/unant as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and-obligetions contained in this Sacurity
instrument. Lender may enforce Lander's rights under this Jecurity Instrument against aach of
us individually or against ali of us together. This means that any une of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
it the loan secured by this Security Instrument is subject to a law whick sets maximum

loan charges, and that law is finally interpreted so that the interest or oihar. ioan charges
collected or to be collacted in connaction with the loen excead permitted limits. tien (A) any
such loan charge shall be raduced by the amount necessary to reduce the chirge to the
permitted limits and (B} any sums already collected from Borrower which exceeded permitted
limits will be refundad to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If 8
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymant charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenfcrceable, Lender may require that | make immediate payment in full
of all Sums Saecured by this Security Ingtrument.

MORTGAGE- ADJUSTABLE 1L
Page 8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be giveh to me under this Security Instrument will ba given by
delivering it or by mailing it by first class mail unless applicable law requires uss of another
mathod. The notica will be addressed to me at 9307 N KOSTNER, SKOKIJE, |t
60077.&N*#n*l“ll*ﬁﬂ#ﬂ*lllﬂﬂﬁ““ﬂlﬂl“ﬂ*
A notice will be given to me 8t an alternative address if | give Lender a notice of my
alternative address. | may dasignate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
hy mailing it by first ciass mail to Lender's address stated in Section [{C) above entitled,
"Definitions of Words Usad In This Mortgage" uniess Lender gives me notice of a different
address. Any notice raquired by this Security Instrumant is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

00018325569

5. GOVEAMING LAW; SEVERABILITY

This Secunty Instrument and the Secured Notes shall be governed by and
construed under faceral law and federal rules and regulations including those for
tederally chartered anvings institutions, called 'Federal Law.” In the event that any of the
tarms or provisions or this Security Instrument or the Secured Notes are interproted or
construed by & court Of cempetent jurisdiction to be void, invalid or unenforcesbls, such
decision shall affect only thoes rovisions so construed or mterprated and shall not affect the
remaining provisions of this Securily Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the raceipt of one conformed copy of the Secured Notes and of this

Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS 2ND TO TAKE POSSESSION OF THE

PROPERTY

}f Lender requires immediate payment in full or-ii"1 abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's requast may: (A)
ca'lect the rental payments, including overdus rental payments, zirectly from the tenants; (B),
enter upon and take possassion of the Property; (C) manage the Froparty, and (D) sign, cancel
and change rental agraements and leases. |f Lender notifies the tnants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tanants may make those rental payments to Lender without having to ask f-lender whether |
have failed to keep my promises and agreements under this Security Instrument. or (i) me for

my permission to do so.

if Lender acts to have the Property sold after a Bresch of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Proparty, and (C)] my wrongful and
untawfu! possession of the Property may subject me to monetery damages, including the Ioss
of raasonable rent and the cost of eviction. All rental payments collected hy Lender or by e
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rentai payments and of managing the Property. If any part of the rental
payments remsins after thase costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Preperty may include the receiver's
foas, reasonable attorneys fews and the costs of any necessary honds.

MDRBYGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An pssignment is a transfer of rights to another. | may have rights to bring lagal
gction against persons, other than Lender, for injury or damage to the Property or n
connection with the loan made to me by Lender end which arose or will arise before or after
the date of this Security Instrument Thase rights to bring legal action may include an acticn
for breach of contract, fraud. concealment of a material fact or for intentional or negligent
acts. | assign thesa rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thess rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Sacurity Instrument after deducting any expenses, including
attornays' fees, incurred in enforcing thesa rights, At the request of Lender, | will sign any
further assignments or other documents that may ba necessary to enforce this assignment

0001832569

19, CLERICAL ERRORS
In tha =vent Lender at any time discovers that this Security Instrument, the Secured

Notes or any ot'sr document related to this loan, called collectively the “"Lcen Documents,’
contains an error vénich was caused by & clerical mistake, calculation arror, computer error,
printing error or simiar. error, | agree, upon notice from Lender, to reexecute any Loen
Documents that are naecessary to correct any such erroris) and | also agree that | will not hold
Lender responsible for any cdzmage to me which may result from any such error.

20, LOST, STOLEN OR MUTI ATED DOCUMENTS
It any of the Loan Documnis are lost stolen, mutilated or destroyed and Lender

delivers to me an indemnification in iy Tavar, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical in irim and content which will have the affect of the

origingl for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive. within applicable law, the pianaing of the statute of limitations as a
defense to enforce this Security Instrument, including 'any obligations referred to in this
Security Instrument or Securad Notes.

22. CAPTIONS
The captions and headings at the beginning of each paragraph of this Security

Instrument are for reference only and will not be used in the intergretation of any provision
of this Security Instrument.

23, MOCIFICATION
This Security Instrument may be modified or amended only by an agreerinni in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is 8 unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project"” and | have an interast in the common elemsnts of

the Project, then Lender and | agree that
(A} If an owners association or other entity, called "Owners Association," holds title

to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interast in the Owners Association and the uses, proceeds and

benefits of my interest

SD008S (04.05.88/1-86) AOSL MORTGAGE-ADJUSTABLE
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{8} The following are called the "Constituent Documernts" (i} The declaration or any
other document which created the Project; i) By~laws of the Owners Association; (i} Cods
of regulations for the Project; (ivi Articles of incorporation, trust instrument or aquivalent
document which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shali perform all of my obligations under the Constituent Documents, including
my obligation tc pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 aoove.

iC) ) the Owners Association maintaing, with an insurance comipany reasonably
acceptable tc-Lender, a master or blanket policy on the Project which is satisfactory to
Lander and waich providss insurance coverage on the terms, in the amounts, for the periods,
and against the hzzards Lender requires, including fire and hazards included within the term
"axtended coveragy,” and Lender is provided with evidence of such master or blanket policy,
then. (i} Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yaarly premium instaliments for hazard insuranca on the Property; and
{i} hazard insurance coveraga on the Proper:y as required by Paragraph 5 above is deemed to
be satisfied to the axtent tnal the required covarage is provided by tha Owners Association
policy. | shall give Lender prampt notice of any lapse in the recuired hazerd insurance
coverage. | shall provide a copy of suth master or bianket policy to Lendar annually.

in the event of a distributior of hazard insurance proceeds in lieu of restoration
or ropair following a loss to the Property. ‘whether to the unit or to common alements, any
proceeds payable to me are hereby assignea ami shall be paid to Lender for application to
tha Sums Secured by this Security Instrument, wit'c a0y axcess paid 10 me.

I shall take such actions as may be resccnabie to insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

{D} | shall not, except after notice to Lender and with Lenusi's prior written consent,
eithar partition or subdivide the Property or consent to: (i} the sbandonmant or termination of
the Project, axcept for abandonment or termination requirad by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminant domain or other
governmental taking: (il any amendment to any provision of Constituent Documarts unlass the
provision is for the express benefit of Lender or of lenders generally; (iil ‘tarniination of
professional management and assumption of self-management of the Owners Assouration; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

28, FUTURE ADVANCES
At Borrower's request, Lender, at its option {but before release of this Securdy

instrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrumant.

BD00BK {04.08.98/1-68) AQBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in fult if this is prohibited by Federal Law in effect on the dute of the Security
Instrument.

If Lander exercises the option to require immediate payment in full, Lender will give
me notica.cf acceleration. if | fail to psy alf Sums Secured by this Security Instrument
immediately,'Lender may then or thereafter invoke any remedias permitted by this Security
Instrument withzit further notice to or demand on me.

Exception tc ‘“zneleration of Payment of Sums Secured. If the sale or transfer of
all or any part of theProperty, or of a beneficial interest in Borrower, if Borrower is not a
naturai Person, is the iii'st one to occur after the date of this Security Instrumant, Lender wiil
not exercise the option to'ascmarate payment in full of all Sums Secured and the loan may
be assumed if:

{i) Lender receives a corpluted writtan application from transferee to evaluate the
creditworthiness of transferee as if a‘new loan were being made to the transferee by Lender;

[l  Lender approves the craditworthiiess of the transferse in writing

@i}  transferse makes a cash downpaynent sufficient to meet Lender's then current
underwriting standards;
fiv)  an assumption fee, in an amount to be datirmined by Lander {but not to excesd

1% of the balance of principal and interest due under the-Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar)\is paid to Lendsr; and

(vi  the transferee executes an assumption agreement :vhich is satisfactory to Lender.

The loan may be assumed under its then existing terms< and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cs9 shall be chengad to
an interest rate which is the sum of the interest rate in effect on the cu'e of a sale or
transfer of the Property or beneficial interest in Borrower plus & percertaga points, if that
sum exceeds the Lifstime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (i} | do not pay the full amount of each monthly
payment on the date it is due; or {iit | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any statement mada in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of cartain facts; or ({ivl | have
made any other statement to Lendar in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender mey demand an immediate payment of

all sums secured.

EDOOBL 04.08,96/1-98) ADBN MORTGAGE - ADJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicab'e Federal Law. rule or ragulation and, where Federal Law is not
applicabis, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for fulf payment upon a Breach of
Duty, Lendar may maks a demand for full payment upon any othar Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Appliceble Law to collect rents from any tenants on the Property and to manage
the Prope-ty, The action to appoint a receiver may be taken without prior notica to me and
regardless of the value of the Property.

The sale oi-the Property may be postponed by or &t the direction of Lender except
as limited or protihitzd by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it rn2y be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sel' the-Property, except to the extent that the Appliceble Law limits

or prohibits any such chargec.

Lender will apply the procezus-from the sale of the Property in the following order:
{A) to all fees, expensas and costs incurrad in connection with the sele, including trustees’ and
sttorneys' feas, if any; (B) to all Sums Sucured by this Security Instrument, and (C} any excess

to the Parson or Persons legally entitled to'it

28. LENDER'S OBLIGATION TO DISCHARGE THIS 35CURITY INSTRUMENT
When Lender has been paid all of the amouit: secured by this Security Instrument.
Lender shall release or cancel this Security Instrument witheut charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extsnt allowed by law. | will give Lender a fee for furrishing any statement of

obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any app'icable homestead exemption in the Proparty is waived.

THIS SPACE !NTENTIONALLY LEFT BLANK,

SD00BM (04.05.98/1-58] ADBO MORTGAGE-ADJUSTABLE
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3 QUICK QUALIFYING LOAN PROGRAM

| have qualifisd for this loan by making statements of fact which wers relied upon by
Lander to approve the loan rapidly. This ican is called a "Quick Qualifying Loan." | have statad
and | confirm that: {Al | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumbsr the Property and do not intend to further encumber the
Property for at lsast six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agraement submittec’ to Lender are true and the entire down payment is cash from my own

funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security instrument. If | am in such
default, Lerder may. at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap stzted in the Secured Notes.

32, OWNER CICUPANCY
Lender nas telied upon statements of fact which | have made to qualify for this loan. |

have stated and cunfirp that (A) the Property is my personal and primary rasidence; (B} ! will
occupy the Property 110’ later than 30 days after this Security Instrument is racorded; and {C)
I will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, 1
will be in default under the Secursd. Notes and this Security Instrument. If | am in such
default, Lender may, at its option, incressy the interest rate and margin, subjact to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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8Y SIGNING BELOW. | accept and agree to the promises and agreements contained in this
Security Instrumant and in any rider(s) signed by me anc recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

o S i o

BORROWER(S):

Insookee by Mee Kyouny Lee
oS aﬂro}-ne/ i n Tact”

(Seal)

IN SO0 LEE

%)’;z{/ S

MEE KYOUNG LEE

-
»

O8OV L L9

ATTACH INDIVIDUAL NQOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

MORTGAGE-ADJUSTABLE
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Lok 3. |, the undersigned, a Notary Pubtilic in and fq
said County, inthe State aforesaid, DO HEREBY CERTIFY that

4
"
£
1
? State of Haog, Cyunty of
5
¥

personally known 10 me 10 be the same person —— whose name . subscribed

' IMPRESS !
SEAL tq the {aregoing instrutneni, appeared belore me this day in person, and acknowl.
HERE edged thtat __h___ signed, scaled and delivered the said instrument as !

fcee and volunitary act, for the uses and purpases therein set forth, including the
release and waiver of the right of homestead.

g6l fef/ _ I92

Given under my hasird and official seal, this 3 day of
Commission cxpir'cs —— 19__ ﬁ}%ﬂ é %&//Z/Za__/
. ROTARY PUBLIC

):h"h\\\\\\\\\\\\\ ITENYY u\\\\\\\\\\‘\“‘
& COFFICIALSEAL"
S James E, Vr: anicar <
> Nu(ary nblic, St <
4 ate of inois X

3 by Cnmmtsswn £y
vires 01/02/00 X Y
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g WORLD SAVINGS AND LOAN ASSOCIATION,

g- . A FEDERAL SAVINGS AND LOAN ASSOCIATION
)

:U’ EXHIBIT "A"

o LEGAL DESCRIPTION

Eh

ﬁ) LOAN NO. 0001832559

§ ¥

3 ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF GOOK

, DESCRIBED AS FOLLOWS:

STATE OF ILLINOIS * * * » = »

LOT 20 EXCEPT 7HY NORTH 4 FEET THEREOF, AND ALL OF LOT 19 IN BLOCK
14 IN KRENN AND D2TO’S DEVONSHIRE MANOR ANNEX, BEING A SUBDIVISION
OF PART OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIP1AN, IN COOK COUNTY, ILLINOIS.
Address: 9307 N. Kostner, Skokie, Illinois

PIN #: 10-15-215-050

TAPE ONLY THE LEGAL DESCRIPTION 1¢ THIS PAGE.
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