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lLoan #1217
AMENDMENT TO ASSIGNMENT FOR
COLLATERS,, PURPOSES (PARTICIPATION INTEREST)

This Amendmant to Assignmant For Collateral Purposes is made as of the 16th day of
October, 1998 by INLAND MORTGAGEAMVESTMENT CORPORATION, an lliincls corporation
{(*Assignor') to and for the beneflt of 9% NONTHLY CASH FUND, L.P., an illinols Limited
Partnership ("Lender'}.

RECITALS

A.  AsolJune 3, 1993, Lender has foaned the suny of $4,000,000.00 to Assignor, such
loan being refarred 1o herein as the "IMIC Loan",

8.  Assignor has execuled and defivered to Lender an Assiinment For Collateral
Purposes (Participation Interest) (the "Original Assignment”) dated Sajiember 18, 1996 as
sacurity for the IMIC Lean. The Original Assignment relates lo that cenalr Instaliment Note in
the originel principal amount of $5,000,000.0¢ (the "Note*), made by Rehab Assaclates V, Inc,,
an Minois corporation {the “Borrower") and payable to Inland Mortgage Invesimari Corporation,
an llinols corporation, which Note Is secured by that cerlaln lilinois First Mortgags zind Sscurlly
Agreement (the *Marlgage") dated concurrently with the Note and recorded in the Ctirc of the
Recorder of Daeds of Coak County, NMinols and affenting the property lagally described-on
Exhibit A attached hereto and commonly known as 5400 and 5420 N, Sheridan, Chicago,
llinois, The Note, the Mongage, and any other documenls given by Borrower as securlty for the
loan evidenced by the Note (lhe "Loan™) are refarred (o harein as the "Loan Documents®,

C.  Assignor and Lender now wish to rastate the Originai Assignment in its entirety,
NOW THEREFORE, FOR THE PURPOSE OF SECURING THE IMIC Loan, and for other

good and valuable consideration, the receipt of which is hereby acknowledged by Lender,
Assignor does hercy restate the Qriginai Assignmeant and in so doing, doss hereby sell,
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convey, assign, ransfer and sel over unto Lender, for collateral purposas only, the following
rights cwned by Assignar in, 10 and under-the Loan Documents:
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iy therigntto receive the first $25,350.81 of each and every monthiy interest
payment required from the Borrowser under the Loan Documents,

(i} the right o recelve the first $2,725,699.81 of any and all principal pavments
received from the Borrower under the Loan Documents.

(i1} the right to recelve the first 64.80% of any and all “Transaction Faes" recuived
from the Borrower tinder the Loan Documents.  For purposes hereot, tha term
"Transaction Fegs' means any payments received of the Borrower under the Loan
Zoruments other than regular monthly Interest payments or repayment of principa),
Inzlucing but not lirmited ta default interest, late payment fees, assumption feas,
oxtonainn feas, and prepayment premiums.

The foregolng Assignment isimade with the following express conditions, covenants and
agraements:

{
b

IR L A N P

Thal Assignor rapreseiiy and warrants that It Is the absolute cwner and holder of the
Loan Documents; thal no ciher.person, firm or corporation currently has any right,
title or interest thereln; and tha  Assignor has not previously soid, assigned,
transferred, mortgaged or pledge thy Loan Documents,

That this Assignmant shail ba effective {rom the date hereof untit any portion of the
iMIC Loan remains unpaid. Upon paymeiit 2f.the IMIC Loan In full, all rights grantad
te Lender hereby shali be deemed releasedny Lander, and upon request by
Assignor, Lender shall execute and deliver any decument nacessary 1o evidence the
relsase of the rights granted 1 Lender neraby. Netwitistanding the foregoing,
Lender may releass I{s rights in the Loan Document prics to the time the IMIC Loan
Is paid in full, but only by an express written release signes by Lender and deliverad
fo Agsignor,

That so long as there shall exist no default by Assignar In the payman’ of the IMIC

Loan, Assignor shall have the right under a license granted hersby (butimited as

provided In the following paragraph) 1o collect upon the Note and any of the other

Loan Documents, and Assignor shell recelve such payments and shalt hoid same,

as well as the right and license 1o receive same, as a trust fund to be appiied, and

Assignor hereby covenants lo 8o appiy sams, 10 the payment of Interast and |
principal and any other amounts coming due under the IMIC Loan, bafors using any

part of such payments for any other purpose. | .

That upon or at any time after default in the payment of the IMIC Loan, which ‘;‘3
remains uncurad for fifleen days, Lender shalf have the complete right, power and e
authorily to retain an independent! trustes ("Trustee) to administer the Loan 2&

ik

Oocuments and the Loan evidenced thereby, and Assignor hereby expressly agrees
: QY
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that Lander shall have the absolute right to authorize the Trustee to terminate the
license granted 1o Assignor t.collect upon the Note and other Loan Documents, and
then and therealter, {0 demand, collect!, recelve, sue for, attach and levy the
payments due thereunder, with full power to setile, adjust or compromise any clalm
tharounder as fully as Assignor could do, and to endorse the name of Agsighor on ali
commerclel paper given In payment thereol, and in Trustee's discretion to fite any
claim or take any other action, elther in Trustee's name or In the name of Assignor,
which Trustee may desm nacessary or appropriate 1o protect and preserve the right,
title and interest of Lender in and 1o such sums and the securily Inlended to be
afforded hereby. In the event of a default by Assignor under the IMIC Loan, Lender
g'rall also have the right lo authorize the Trustes to give proper recelpls, releases
piil acquittances for payments received under the Loan Documents, and after
deducting all necessary and proper costs and expenses of collection, as determined
by Tiustes, including reascnable attorney's fees, to apply up to $2,725,692.81 of the
net procseds thereof upon the ameunts due under the IMIC Loan, (with the balance
of such proceads 1o be distributad to the owner or ownars of the ramaining interests
in the Loan). In the avent of a delault by the Borrower under any of the Loan
Documenits, it wilt-usthe duty of the Trustee to foreclose under the Loan Documents
and to dispose of the rroperly and equitably distribute the net proceeds from the
disposition of the proparhio the Lender and any other owners of Intergsts in the
Loan (based upon lheir prondrtionate Interests) uniess there Is unanimous
agreamant among the co-owinzre 1o exercise other remedles avallable under the
Loan Documents.

That the failure of Lender o avail itsef-0*any of the terms, covenants and conditions
of this Assignment for anv period of time gha! not be construed or deemed 1o be a
walver by Lender of any of its rights or remacies under the IMIC Loan or under the
laws of the State of lllinois, The right of Lendsr to eollet the IMIC Loan and to
enforce any other sacurily therelors may be exerc sed by Lender, aither prlor to,
simultansously with, or subsequent to any actlan laker, nareunder,

That in the event the Note is prepaid, matures, or the Borrawer thereunder defaulls
(n making any payment required under the Note or performing uny rayuirement of
any of the l.oan Documents and such defaull remains uncured fol & parlod of ninety
days, then Asslgnor shall assign to Lender, within 10 days of the preze; man,
maturity, or such 90 day period following a default, of all or some of is rigiti, title and
interast In another morigage loan {"Substitule Loan") meeting the standards =at farth
In that certain Gonfidential Private Placement Memoarandum of Lender dated
February 1, 1993 in the section thereof entitled "Securily for the IMIC Note". In
addition, in such circumstance, provided Assignor is not in default under the IMIC
Loan, Lender shall reassign its interest In the Loan Documents 10 Assignor
concurrently upon Assignor's assignment to Lender of the Substitute Loan. The
assignment of the Substilute Loan shall be in substantially the same form ag thig
Assignment,

The assignment contalned herein is a restatement in Its entirely of the Qriginal
Asslgnment, This assignment takes the place of and s a substitute for the Original
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Assignment, but the provisions hereof are aflective as of the date first writien above.

In Witness Whereof, Assignor and Lender have each caused thelr duly authorized
rapresentatives to execute this Assignment, effective as of the date first abave wrilten.

ASSIGNOR: INLAND MORTGAQGE INVESTMENT
CORPORATION

By: \a/n,m,» 0 O \/ s

Vs ‘\ (' h:zui’fu LJ

Alt t i‘ A
as \\ ‘ A\ M\A)

LENDER: 8% MONTHLY CASH FUND, L.P.
By: Iniand Real Estate
Invesiment Corporation, lts
general panner

By: ol S 7#&&?&

‘-»k-bctwwh" ;,l r.

Atlestm;f' "’.’" e &

Tt

STATE OF (LLINOIS ) ")
)
COUNTY OF DUPAGE )

} /A’Z_(_MA_. f Nolary Public In an for sald County, in A2 State aforesaid, DO
HEREBY CERTIFY lhat. k€, 88 (ladmbly . Presidentand 2 as
Secretary of INLAND MO TGAGE iNVEST‘v‘IENT CORPORATION, whois known to ;ne to be
the same persons whose names are subscribed o the feregaing instruiment as such! Futislli
-Fesident and ___ Secretary, appeared belare me this day in person and ackiowledged that
they signed and o dellvared the sald Instrument as thelr own free and voluntary act and as the free
andl voluntary act of said Corporation, for the uses and purposes thereln set forth,

GIVEN under my hand and notarial seal this«?day of 3/@“& +~_,1906.

(e

Notary Public

My Comuriaslon Explres_____

OFEICIAL SRAL
ANHD GOLDEN
HOTARY 10K, LOOF WLINGIE
WYOGOMY 0 SRR Pyt B 1)
PP VAT ML T 1% ¢ TV

Denr 19052/
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STATE OF ILLINOIS )
} S8,
COUNTY OF DU PAGE )

The undersigned, a Notary Public in and for the County and Slate aforesaid, DO HEREBY
CERTIFY, that {uh o Il (».85y_President and LL_LM%M _Secretary of INLAND
REAL ESTATE INVESTMENT CORPORATION, a Delawar corpomtlon whose is known to me
1o be the same persons whose names are subscribed to the toregaing instrument, appeared
bafore me this day In person and acknowledged that as such %V, President and ____ Secretary
of sald corprration, that they did sign the foregolng instrument pursuant to authority glven to
tham by the sourd of Diractors of said corporation, as thelr free and voluniary act and as the free
and voluntary zict and deed of said corporation, and for and on behalf of 9% MONTHLY CASH
FUND, L.P., as its auraral partner, for the uses and purposes therein sat forth,

Given under my-fand and official seal this 27 day of A Juy. 1996,

//J)mn// f' &. ?"gﬂ(m\___.

Nolary Public

1y Commission expires

Nl'li‘l: it
P LOTARY PULL Y.
i !",:'l_,,i‘;.(,l':",',”. ‘
Prepared by and after recording return to:

Ang Golden

‘The [nland Group, Inc.

2901 Butterfield Rd.

Oak Brook, IL 60521

o R LY FY]
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PARCEL f:

THE SOUTH 42 ¥2 FEET OF LOT 10 AND ALL OF LOTS 11 AND 12 IN BLOCK 6 IN JOHN
LEWIS COCHRAN'S SUBDIVISION OF THE WEST 2 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

'THE SOUTH 37 . FEET OF LOT 8 AND ALL OF LOT 9 AND THE NORTH 7 Y2 FEET OF
LOT 10 IN BLOCK 61N JOHN LEWIS COCHRAN’S SUBDIVISION OF THE WEST % QF
‘THE NORTHEAST MERID!AN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 5400 AND 5420 N, SHERIDAN ROAD, CHICAGO, 1L

P.LN, 14-08-206-020-0000/ 14-08-200u2 10000
14-08-206-023-0000
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