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This Assignment is made as of the 15ih day of September, 1996 by INLAND MORTGAGE
INVESTMENT CORPORATION, an Hlineis corporation ("Assignor®) to and for the benefit of 9%
MONTHLY CASH FUND, L.P,, an Thineis Limied Partnership ("Lender"),

RECITALS

A. As of June 3, 1993, Lender hns lonned the wein of $4,000,000.00 to Assignor, such
loan being referred to herein us the "IMIC Loan",

B.  Assignor is the owner and holder of that certain Instainmnt Note dated August 28,
1996 in the original principnl smount of $5,000,000,00 (the "Note”), mitdevy Rehab Associntes V,
fnc., an {inols corporation ("Borrower") and paynble 10 Inland Mortgage Bvestment Corporation,
an Illinois corporation whict Nole is secured by that certaln llinois First Mortgage and Sccurity
Agreement (the "Mortgape”) dated concurrently with the Note and recorded i AnsOffice of the
Recorder of Deeds of Cook County, ilinols as document no. 96-667870 nnd affeciizg the property
legally deseribed on Exhibit A mtached hereto and commonly known s 5400 and 5420 7, Sheridan,
Chicago, Ninois. The Note, the Mortgage, and any other documents given by Borrower as sceurity
for the loan evidenced by the Note (the "Loan") are referred to herein as the "Loun Documents”,

C, Assignor has agreed to assign certain of lts rights nnd interests in the Lonn Documents
to Lender as seeurity for the IMIC Loan,

NOW THEREFORE, FOR THE PURPOSE OF SECURING THE IMIC Loan, and for other
good and vatuable consideration, the reecipt of which is hereby ncknowledged by Lender, Assignor
does hereby sell, convey, nssign, transfer and set over unto Lender, for collateral purposes only, the
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following rights owned by Assignor in, tolund under the Loan Documents:

(i) the right to receive the first $25,350.81 of each und every monthly interest
payment required from the Borrower under the Loan Documents,

(i) the right to receive the first $2,486,517.68 of any and all principal payments
received from the Borrower under the Loan Documents,

(iif) the right 10 reccive the first 59.20% of uny and all "Transaction Fees” reccived
from the Borrower under the Loan Documents, For purposes hereof, the term "Transaction Fees"
means any. payments received of the Borrower under the Loan Documents other than regular
monthly inteiest pryments or repayment of principal, including but not limited to default interest,
late payment fesy assumption fees, extension fees, and prepayment premiums,

'The foregoiiig Assignment is made with the following express conditions, covenants and
agreements:

I, That Assignor represents and warrants that it i the absolute owner and holder of the
Loan Documents; no other persen, tirm or corporntion currently has any right, title or intcrest
therein; and that, cxcept as stated abovie, Assignor has not previously sold, assigned, transferred,
mortgaged or pledged the Loun Documints

2. That this Assignment shall be elfective from the date hercof until any portion of the
IMIC Loan remains unpuid, Upon payment of the IMIC Loan in full, all rights granted to Lender
hereby shall be deemed released by Lender, und uportreauest by Assignor, Lender shall exceute and
deliver any document necessary to evidence the releass of the rights granted to Lender hereby,
Notwithstanding the foregoing, Lender may relense its rights i the Loan Document prior to the time
the IMIC Loan is paici in full, but only by an express written relcusesigned by Lender and delivered
to Assignor.

3, That s long us there shall exist no default by Assignor i the payment of the IMIC
Loan, Assignor shall have the right under o license granted lereby (but limited as provided in the
following paragraph) to collect upon the Note and any of the other Loun Docurienis, and Assignor
shall receive such payments and shall hold sume, ns well as the right nnd license 1o revsive same, as
a trust fund to be applied, and Assignor hereby covenants to so apply same, to the-payment of
interest and principal and any other amounts coming due uncer the IMIC Loan, before wsing iy part
of such payments for any other purpose,

4, That upon or at any time after defuult in the payment of the IMIC Loan, which
remaing uncured for fifteen days, Lender shal have the complete right, power and uuthority to retain
wik independent trustee ("Trustee”) to ndminister the Loan Documents and the Lonn




UNOFFICIAL COPY




UNOFFICIAL COPY

evidenced thereby, and Assignor hereby expressly agrees that Lender shall have the absolute rigit
to authorize the Trustee to rerminate the license granted to Assignor 1o colleet wpon the Note and
other Loun Documents, and then und thereafter, to demand, colleet, receive, suc for, attach and levy
the payments due thercunder, with full power to settle, adjust or compromise any claim thercunder
as fully as Assignor could do, and to endorse the name of Assignur on atl commerclal paper given
in payment thereot, and in Trustee's diseretion to file any claim or take any other action, either in
Trustee's name or in the name of Assignor, which Trustee may deem necessary or appropriste to
protect and preserve the right, tiile and interest of Lender in and to sucl sums and the security
intended to be afforded hereby. [n the cvent of a default by Assignor under the IMIC Loan, Lender
shall also have the right to authorize the Trustee to give proper receipts, releases and acquitiances
for puymenis.received under the Loan Documents, and after deducting all necessary and proper costs
and expenses 2f collection, us determined by Trustee, including rensonable attorney's fees, to apply
up to $2,486,517.68 of the net proceeds thercof upon the amounts due under the IMIC Loan, (with
the balanee of suth proceeds to be distributed to the owner or owners of the remaining interests in
the Loun), In the eveosof a default by the Borrower under any of the Loan Documents, it will be
the duty of the Trusteeqo foreetose under the Loan Documents and te disposc of the property and
equitably disiribute the siet proceeds from the disposition of the property to the Lender and any other
wwners of interests in the Lo thascd upon their proportionste interests) unless there is unanimous
agreenient among the co-owners fa €xcrcise other remedics available under the Loan Documents.

S. "That the fallure of Lender to avail itself of any of thy terms, covenants and conditions
ol this Assignment for any period of time wirdi not be construed or deemed to be a waiver by Lender
of any of its rights or remedics under the IMIC Loen or under the laws of the State of 1llinois, The
right of Lender to colieet the IMIC Loan and fo enforce any other security therefore may be
exercised by Lender, either prior to, simultancovaty with, or subscquent to any action tuken
hereunder,

6. 'Thatin the cvent the Note is prepaid, matures, ar the Borrower thereunder defuults
in making any pryment required under the Note or performing say reguirement of any of the Loan
PDocuments und such detault remains uncured for a period of ninely dive, then Assignor shall assign
te Lender, within 10 days of the prepayment, maturity, or such 90 day scriod following a defaull,
af all or some of its right, title and interest in another mortgage loan ("Substitute Loan") meeting the
standards set forth in that certain Contidential Private Plocement Memorandam)of Lender dated
February 1, 1993 in the section thercof entitled "Sceurity for the IMIC Note®, i ideition, In such
circumstance, provided Assignor I8 not in defanit under the IMIC Loan, Lender spudd-reassign its
interest in the Loan Documents to Assigror concurrently upon Assignor's assignmeni-o-Lender of
the Substitute Loan, The assignment of the Substitute Loan shall be in substantlally the same form
as this Assignment,
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[n Witness Whereol, Assignor aud Lender have ench caused their duly authorized
representatives to exceute this Assignment, effective as of the date first above written,

ASSIGNOR: INLAND MORTGAGE INVESTMENT CORPORATION

{ /
By: \cﬁr,.!rhr{:..:..\r/!/ VLY
7 orballt)
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LENDER. -~ Y% MONTHLY CASH FUND, L.P.
3y Inland Real Bstate Investment Corporation
bisy General Partner

By:,,__,/iaff‘drt-(;: S \E’J;’)lr&f o
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STATE OF HLLINOIS )
)
COUNTY OF DUPAGL )

7

I/M _( bles, a Notary Public in and for satd County.in the State uforgsgid, DO HEREBY
CERTIFY thalteg as (24408 Giliefles _ President snd 2héi Zec e us Secretmry™of INLAND
MORTGAGE INVESTMENT CORPORATION, who is known 12 ¢ to be the same persons whose

T4 v Q "' (] T, i i > L] o og i / “d ‘{;U ¥ L]

names are subseribed to the foregoing instrament b8 suchCaZudl: Bresident und Sécretary, uppeared
before me this day in peeson rnd acknowledged that they sigred and uelivered the suid instrument
as their own free und voluntary act snd as the free and voluntary act of suid Covporation, for the uses
and purposes therein set forth,

GIVEN under my hand and notarin) seal this 2 7duay oo{ig. 1996,

//i y,
<l f'g;;.ﬁg-ﬂ' -‘r»(.....-—

Notary Public

igsion Bxpires * OTrGIAL SEAL

My Conumission Expires OFHICIAL SERL
NCOTARY J'UBLI?, '.7!“-ZEE' ()i "'LJN%!P
[T%3 cm.@'r;n_:;’:.,.\ [ .'.«!_t;ﬂ- ! |
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STATE OF {LLINOIS )
) S8,
COUNTY OF DU PAGE)

The undersigned, o Notary Public in and for the County nnd State uforesuid, DO HEREBY
CERTIFY, that answl’ruldcm anddz dj us __ Sterenry of INLAND REAL
ESTATE INVESTMENT CORPORATION, n Delaware torporntion whose is known to me to be
the same persons whose names are subscribed to the foregoing instrument, sppeared before me this
duy in persar and scknowledged that as sueh 25 ¥, President and ____ Secretary of suaid corporation,
Ut they didzign the foregoing instrument pursuant to suthority given to them by the Board of
Dircctors of saie corporation, as their free and voluntary act and as the free amd voluntary aet and
deed of suid corporsion, and for s on behalf of 9% MONTHILY CASH FUND, L.P., as its general
partner, for the uses ted purposes therein set forth,

Giiven under my hans-and officinl sent this 27 duy of A, 199,

.

Notaey Public

“OFRIGIAL uLAL

Lot PRI lN(\hOIDrN
My Commission ¢xpires U NEGE wavois

BN R R-RT 2
Vo et et

Preparcd by and after recording returm to!
NN GOLDEN
THE INLAND GROUP, INC,
. 0t Butterfield Road
1 ® Onk Brook, IL 60521




UNOFFICIAL COPY

EXHIBIT “A”

PARCEL I

THE SOUTH 42 Y2 FEET OF LOT 10 AND ALL OF LOTS |1 AND 12 IN BLOCK 6 IN JOHN
LEWIS COCHRAN'S SUBDIVISION OF THE WEST 2 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2

THESOUTH 37 /2 FEET OF LOT 8 AND ALL OF LOT 9 AND THE NOR'TH 7 Y2 FEET OF LOT
10 {N BLOCK £ IM JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST % OF THE
NORTHEAST MERIDAN, IN CODK COUNTY, ILLINOIS

COMMONLY KNOWN AS:.5400 AND 5420 N, SHERIDAN ROAD, CHICAGG, 1L

P.LN. 14-08-206-020-0000/ §4-08-206-021-0000
14-08-206-023-0000




