UNOFFICIAL COPY

97017486

DEPT-0) RECORUING
o T3001L  TRAR 4995 01/08/97 13!42:0:1
. 923 KF #-R7-Q17486
COOK COUNTY RECODRDER

[Spuce Alove Thiy Ldne For Recordlnog Datn)

MORTGAGE

(r’a
THIS MORTOAAGE ("Security Instruimonmt ™} is given on Docember 31, 1996 ‘J /<£,~
Tho morigagor is GFRARD B, KORSQ, DIVORCED AND NOT SINCE REMARRIED :

{"Barrower"), This Security Instrument in given to

Regency Savings "unk, a Federal Savings Bank 'y

which s orgunized wed oxisting umdor snolnws of  tha United Staten of America y tridd whose address s
44 N. Weohington Strout, Naperville, IL 60556

("Londor®). Borrower owes Lascler the prineipa) sum of *
SIXTY POUR THOUSAND AND 0G/4u0)
Dallare (U5, $ 64,000.00 J Thiz doir e ovidenced by Borrowor's note dated the sume dnte ws this Security
Instrument ("Nots™), w!mh provides for monthly paymonis,, with the full debl, If not paid earlier, duo and payable or
January 1, 2027 ,‘This Security Ins'eument socuros o Londor: (n) tho rupayntent of tho debt uvidnnccc]
by the Note, with Intorest, and all run'.wt\ln extonsions and iodidrations of the Note; (b the payment of all othor aums, wnh
intorost, advanced undor paragraph 7 to proteet the security of thiv “eurity Instanmont; and {¢) the porformance of Horrower's
covenams and agreemonts wiklor this Security Instrumont ancl the Wore dlor thie purposs, Borrowor doss horehy mortgu;,c.
grant nict convey to Lender the following described praperty Joented in
COOK County, Nlinola
LOTS 31 AND 22 IN WALLECK'S SUBDIVISION OF BLOLYX 55 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 35 NORTH, RANGa L3, BAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 300 aC%ES THEREOR)
IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER 16 19 130 016 AND
18 19 130 017
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which hns tho nddress of 1533 SOUTH KENILWORTH

15troet|
Hinois £0402 (“Proporty Addross);
2000002072 (Zip Codef

ILLINOIS .- Single Pamily -« Funnie MuwFreddis Mac UNIFORDM INSTRUMENT Form 3014 9190 (page / of § puges)
WTER (B7611 (9202} Cwont Lakps Nysinons Founs, Infif
To Orgor Gait 1:800-530-03003 FAX 6167911134




UNOFFICIAL COPY

L] 3 v
. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenandes,
" and fixtures now or hetonfler o part of ke property. All replucements and additions shall also be covered by this Security
: Instrment, Al of the foregoing is referred 10 in this Security Instrament as the “Property.”

. BORROWER COVENANTS thut Bovower s luwinlly seised of the estaie hereby conveyed and has the night to
morignge, gram and cmlvcf the Property and thal the Propenty is unencumsbered, except for encumbrances of recond,
Borrower warrants and  will defend generally the title to the Property against al) claims and demands, sunject to any
cncurnbranees of reconl,

THIS SECURITY INSTRUMENT combines unifors covenants for nutional use and non-uniform covenants with
limited vaintions by jurisdiction to constitute o unifbsm scewrily instrument covering real propeny,

UNIFORM COVENANTS, Borrower amid Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayinent and Late Churges. Borrower shall promptly pay when due the
prineipal of sud intesest on the debt evidenced by the Note und sny prepayment and Jate chirges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o spplicable Jaw or to a writtens waiver by Lender, Borrower shall pay
10 Lender on the day montbly paynsemis are due under the Rlotc.‘ until the Note is pnid in Tull, o sum ("Funds") for: (a) yearly
tuxes and assessier s whivh mny altain prioril'y over (his Secunity Instrument as a Jien on the Property; (b) yearly icaschold
payments or geoun venis on the Property, it uny; (¢} yearly hazard or propeny insurance premivims; (3) yearly fload
mssrance premivms, of nnyi (e) yeurly mostgege snsuranee. premiums, if any; and (0} any sums payable by Borrower to
Lender, in wcordunce witti the provisions of paragraph 8, in lieu of the payment of mongnge insurance premiums, These
items are called "Eserew-Yesin" Lender may, at any time, collect and hold Funds in un amount not 1o exceed the miaximum
nmonut a lender for a federiiveelnted mongage loan may require for Borrower's escrow account under the federal Real
Estate Settement Procedures acrof 1974 as minended from time 1o time, 12 US.C. §2601 ¢f seq. ("RESPA"), unless another

. Vaw that appties 1o the Funds sets 7 lzaser amount. Jf se, Lender may, at any time, collect and hold Funds in an ammount not 1o
exceed Ihe tesser minount. Leader may satimate the amount of Funds due or the busis of curren! data and reasaiable estimates
of experditures of future Eseyow Hemiio: eloerwise in accordauce with applicable law, ‘

Wie Funds shall be held in an insitwizi-whose deposits are insured by a federal agency, instrmaentality, or eatily
{inchiding Lender, if Lender is such an instilwtion) or in any Federal Home Loas Bank, Lender shall apply the Funds (o pay
Ihe Bscrow Htems. Lender may nov charge Isorower for holding and spplying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lewdzr pays Borrower interest on the Funds and applicable law permiis Lender

_ to mnke such n charge, However, Lender muy requive Berrower to piy a onc-time charge for an indepzendent real estate tax
i reponting service used by Lender in conncetion with thic jonp, unjess applicable law provides otherwise, Unless an agreement
is made or npplicable law reguires interest 1o be paid, Lender shill not be reruired to pay Borrower any interest &5 eamninge on
. the Fuils, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
' Borrower, withow charge, an annun! accounting of the Funds, sivzwing credits and debits to the Funds and the purpose for
: " }vhich each debit to the Funds was made. The Funds are pledged @2 a<ditional security for all sums secured by this Sceurity

© Instrument, -
# if the Funds held by Lender exceed the amounts permitted to Deneid by applicable law, Lender shull account 1o
b Borrower for the excess Funds in accordance with the requirepents of applica®te faw, If the mmount of the Funds held by
4w Lender ot any time s not sufficient to me the Escrow ltems when due, Lenger may s0 notify Borrower in writing, und, in

&, such case Bowower shull pay to Lender the amount accessary to make up e deficiency, Borrower shiall make vp the

o1, defiviency in no more than twelve monthly payments, it Lendes's sole discretion.
W Upon payment in (ull of al! sums secured by this Security Instrument, Lender cans prompiiy refuad to Borrower any
- Funds held by Lender. 1f, under paragraph 21, Lender shall scguire or setl the Propeny. Lender, prior to the acquisition or
"W gule of the Property, shall apply uny Funds held by Lender at the time of acquisition or sule as o credit agninst the suma
. secured by this Sceurity Instrument,
,-.;' . 3, Application of Payments. Unless applicable faw provides otherwise, all payment: rereived by Lender under
% puragraphs 1 md 2 shali be applied: first, to any prepaymeni charges due under the Note; second, toarioums puysbie under
paragraph 2; tnrd, 1o interest due; fourth, to principal due; and last, 1o any late charges due uader the Not<.

4, Charges; Liens, Borrower shull pay ail toxes, assessments, charges, fines and imposiions suributable to the

- Propenty which may altain priority over this Security Instrument, and leasehold payiments or ground rents, i uny. Bomrower

s’ shall pry these obligntions in the manner provided in paragraph 2, or if not paid in that manncr, Borrawer shall pay them on
*‘§limc directly to the person owed payment. Borrower shiall prompily furnish to Lender all notiges of amounts to be poid under

-
-

this pavagraph. If Borrower mokes these paymenis direetly, Borrower shall promptly furnish to Lender receipts evidencing
Ihe payments.

P ! orrower shali prompity discharge any lien which iwas priority over this Security Instruinent unless Borower: (n) agrees
., B_an writing to the payment of the obligation secured by the lien in o maracr acceptable to Lender; (b) contests in good faith the
’ ien by, or defends against eaforcement of the lien in, legal proceedings which in the Lendes's opinion operate (o prevent the
L Spnforcement of the fiew; o () sceurcs from the holder of the lien np agreement satisfaciory to Leader subordinating the lien to
TS ik Security Instrument, If Lender determinies that any part of the Propeny is subject (0 a lien which may aliain prionity over
' - s Secwrity Instuinent, Lender inay give Borrower a notice identifying the len. Borrower shall smisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borower shall keep the improvements now existing or hereafier erecied on the
Property insured ugninst loss by fire, hozards included within the term “exiended coverage” and uny other hazande, including
floods or flooding, for which Lender requires insurance. This insurance shall be muintnined in the amounts and

*

&
’
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fur the periods that Leader requires, The fnsuranee carrier providing the insuznee shall be chosen by Borrower subject 1o
Lender's approval which shati not be unreasonably withheld, IT Borrower (sils to muaintain covernge deseribed nbove, Lender
iy, al Lender's option, obtain covernge to proteet Lendes’s rights i the Property in accordunce with paragraph 7.

« Al fnsurance policies and renewals shall be neeeptable to Lender nnd shinlt include o standard nsortguge ¢louse, Lender
shatl huve the right to hold the policies nad ronswals, If Lender requires, Borrower shall promply give to Lender all veceipls
of paid premiums and renowad notlees, I the evoent ol loss, Borrower shall give prompl antice 1o the insuranee snrrier i
Lender. Lender may make proof o Toss It not made promptly by Borrower,

Unteas Lender and Borrower otherwlse ngree i writing, insurance proceeds shull be npplicd 10 restoration of repair of
the Property duwniged, if the restoration or repair is ceonomieally feosible and Lender's security is not lessened, 1f the
restormtion or repair is noi ceonoically fensible or Lender's seeurity would be lessened, the insuranee proceeds shall be
applicd to the sams seeured by this Seeurily Instrument, whetlier or nol then Jue, with any exeess psidd 10 Borrower, )f
Borrower abandons the Property, or does not unswer within 30 days w notics rom Lender thit the insurance carvler hos
offered to settle aclaim, then Lender may colleet the insuranee proceeds, Lender may use the proceeds 1o repair or testore the
'roperty or Lo pay_stms seeured by this Seeurity lnstrument, whether or not then due, The 30-duy period wit begin when the
natice Is given,

Uiless Leaded arat Borrower otheewise agree In writlng, any nppliemtien of procerds 10 princips) shall not extend or
postprone the due datce e momthly pnyments referred 1o in paragraphs | and 2 or chunge the nmount of the payments, I
uinder paragraph 21 the i’rx:g::vlr Is nequired by Lender, Dorrower's right to nny insurance policies amt proceeds eesulting
from dumago to the Propeny priar 1o the nequisition shall poss o Lender to the extent of the sums secared by this Sevurisy
Instrument inmedintely prioe to e sequisition,

0. Oceupuney, Preservat’es, binintmmance and Proteetlon of the Praperty; Borrower's Loan Applietion;
Leascholds, Borrower shall oceupy, estatlish, aud use the Property ns Borrower's principal residence within sixty days nfter
the exectilion ol this Seeurlly Instromess zal shall continue t occupy the Property as Borrower's principul sesidence tor ai
least utie yeur aller the date w2 oecupuney, unlzas Lender otherwise ngrees in writing, which consent shiall not e unrensonnbly
withheld, or unless oxtenumting cireumstances exist which are beyond Barrower's control, Borrower shall nwt desiroy,
dange or fipadr the Peaperty, allow the Propanty o deteriorate, or comimit waste on the Property. Borrower shall bo i
default it wny Forloiture netion vr proceeding, whetlier sivil or crimingl, is begun thint in Lemder's good (uith judgment could
result in forfelture of the Propesty or otherwise maerielly impude the lier created by this Scewrity Instnnent or Lemler's
seeurity interest, Borrower may cure sueh a defiull sud reisatate, o8 pravided in porograph 18, by eusing the astion or
woveeding to be dismissed witfz o ruling that, in Lender's gooq faith determinntion, prechkles forfeiture of the Rorrower's
tterest fo the Property or other materlal impalrment of the Tenpereated by this Seewrity Instrument or Lender's seeurlly
interest, Boreawer shinll also be in default if Borrower, during the tanapplication process, gave mnterinlly false or Insceurte
information pr staiements to Londer (or failed to provide Lender wiiraty mterind information) in connection with the lonn
evideneed by the Note, inclucing, but nl Timited (o, represeatutions cansering Borrower's occupaney of the: Propenty us
yringipnl resllence, 17 this Security nstroment is on s lessehold, Borrower shall compty with all the provisions of the lease. 1f
Yarrawer uequires fee title to the Property, the leaschuokd wnd the Tee title shall sovmerge usless Lender agrees o the merger
in weriting.

7. Protection of Lander’s Rights In the Property. 1f Horrower (yils <ecparform the covenants and ngreements
contained in this Seeurity Instrument, o there is o Jegal proceeding thaut may signiSeoatty affeet Lender's rights in the
Praperty (such us u proceeding {n bunkruptey, probate, for comlentntion or forfeiture opcrapforee Inws or regulations), then
Leader tiray do aad gy for whatever s qecessary o protect the vadue of the Property uad Paender’s rights in the Propenty.
Lewler's uctions may include puylug uny sums secured by o lien which has priority aver thue Sceurity Instrament, appearing
in court, paying reasonable niforneys’ fees and enlering on the Property to make repairs, Althorglt ender may thke netion
under this puragraph 7, Lender does not have o du so,

Any amounts disbursed by Lender under this pacngraph 7 shall beeame additionnl debt of Boreover seeured by this o 7
Security lnstrumeni, Unless Borrower and Lender agree to other terms of payment, these amounts shall dearinterest from the 23
date of disbursement at the Note rle and shall be paynble, with interest, upon sotce from Lender w Burasver requesting '
payment, "i'

B, Morlgage Insurance, 1§ Lender required mortgage insurance us o condition of making the lons secured by this '
Sceurity Instrument, Borrower shall poy the premiums required 1o tmaintain the montgnge insuranee tn effect, I, for any :
reason, the mortgoge insuennee coverage required by Leader lnpses or veases 1o be in effeel, Borrower sha)l pay the preminms
required to ubtain coverage substantinlly equivalent to the morgage insurance previously in effect, at 4 cost substantially
equivalent to the coat L, Borrower of the mortgage insurnnce previously in effect, fom an alternme morigage insurcr.’ﬂ
approved by Lender. 1 substantially equivalent mortgoge insurance covernge is not avudluble, Borrower shall pay 1o Lender o)
cach month a sum equal to one-twellth ol the yearly mongage insurance premium being puid by Borrower when the” |
msurance coversge lapsed or cetsed 1o be in offect, Lender will ueeept, use and retain theae payments as # Joss reserve in licuﬁ.&
of morignge insuranee. Loss reserve puyments moy no longer be required, al the optlon of {a.-mlcr. il morigoge insurance ]
coverge (in the nmount and for the perfod that Lender requires) provided by un insurer approved by Lender ugain becomed™? »
available and is obtined, Borrower shall poy the promiums required to meintain mortgage insurance ln efleet, or to providest ¢
foas reserve, untii the requirement For mortguge insurance ends in aceordance with any written agreement between Borrower
anct Lender or applicable Jaw, W

9. luspeetlon, Lender or ils sgent mny muke reasonable entries upon und inspections of the Property, Lender shall:”,
give Borrower netice at the time of or prior o an iuspection specilying reasonable cause for the inspection, b ﬁ';;?

o
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10. Condemaation. 'The proceeds of any uward or claim for damages, direet or consequential, in conncction wilh
nny condemnation or other Liking of any piit of the Propenty, or for conveyance i lieu of condemnation, are hereby assigned
ot shadl be pnid to Lender,

I the event of » totn! taking of the Property, the proseeds shall be upplied to the sums secured by this Secwity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pantial taking of the.Propenty in
which the fair murket value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immedintely before the 1nking, unless Borrower and Lender otherwise agree in writing,
the sumn seeured by this Sceurity Instrument shull be reduced by the mnoum of the procceds multiplied b{ the following
fraction: (a) the toted amoum of the sums secured immedintely hefore the taking, divided by (b) the fair market value of the
Propenty immedintely bofore the tnking. Any bulance shall be paid to Borrower. In the event of a partial laking of the
Propenty in which the fair murket value of the Property immedintely before the nking is less than the amount of the sums
seeured. immedintely before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
olhierwise provides, the proveeds shall be upplied 10 the sums secured by this Security Instrument whether or not the sums are
then due,

If the Propeny s abandoned by Borrower, or if, afler notice by Lender te Borrower that the condemnor offers 10 make
an award or settle < ¢lzim for domages, Borrower fails w respond to Lender within 30 days after the date the netice is given,
Lender is authorized to colleet nnd apply the proceeds, ot ils option, cither 1o restoration or repair of the Propeny or to the
sums secared by this Szcuriv Instrument, whether or nut then due.

Unloss Lender and Boizower otherwise ngree in writing, any epplication of proveeds to principal shall not extend or
postpono the duc date of the ron?.ly juyments refesred to in puragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reiarad; Forbearance By lLender Not a Waiver, Extension of the time for payment or
modification of amortization of the su=as sccured by this Security Insirument granied by Lender to any successor in interest
of Borrower shall not opernte tu relesss e lbility of the origingl Besrower or Borrower's successors in interest, Lender
shall not be required Lo commence proceedings agains any successor in interest or refuse to extend time for payment or
olherwise modily amonization of the sume secared by this Sceurity Instrument by reason of any demund made by the
original Borrewer or Borrower's suceessors i ‘alorest, Any forbenrance by Lender in exercising any right or remedy shill
not £2 o waiver of or preclude the exercise of uny vigit or remedy.

12, Successors and Assigns Bound) Joint asa Severnl Liability; Cossigners, The covenants and agreements of this
Security Instrument shal) bind and benefit the successors and ossigns of Lender and Borrower, subject to the provisions of
rn_rngruph 17, Barrower's covenants and sgreements shali be joint and several. Any Borrower who co-signs this Security

netrunent bul does nol exeeute the Note: (a) is co-signing iz Szeurily Instrament only 1o mongage, grant and convey that

Borrower's interest in the Property under the tesms of this Security Jastrument; (b) is not personally obligated to pay the sums

sccurcd by this Security Instrument; und (¢} agrees that Lender and zay other Borrower may agree 10 extend, modify, forbear

or mako uny accommodntions with regard to the tenms of this Sccuriy Instruiment or the Note without that Bomower's

consent, .

13, Losn Charges, If the losn secured by this Seeurity Instniacnt is-subject 1o o law which sets maxinsan lonn
charges, and tht faw is Vinully interpreted so Ut the interest or other Joan charges. collected of ta be collected in connection
wilh the loan cxceed the permitied limils, then: (a) uny such loun charge shall e rotuced by the amount necessury to reduce
the charge to the permilted limit; and (b) uny sums already collecied from Barower which exceeded permitied limits wili be
refunded to Borivswer, Lender iy choose 1o malkie this refund by reducing the principal nwed under the Nole or by making a
direct puyment to Borrower, If a refund reduces principal, the reduction will be trented ¢5 a_nartial prepayment withoin any
prepayment charge under the Note,

14, Notlees. Any nutice 10 Borower provided for in this Security Instrument sindl be gives by delivering it or by
mailing it by first cluss mail unless applicable law reqoires use of another method. The notice sha'l b direcied 1o the Propeny
Address or any other address Borrower designates by notice (o Lender, Any notice 1o Lender shall begiter by first class mail
to Lender's addresa alated herein or nny other address Lender designntes by notice 1o Borrower, Any rotice provided for in
this Security Instrument shall be deenied 1o have been given to Borrower or Leader when given ns providad 1»-tivis paragraph.

15, Governing Liaw; Severabllity. Tis Security Instrument shiall be governed by foderal law and the law of the
jorisdiction tn which the Property is located, In the event that any provision or clause of (s Security Instrument or the Note
eonflicts with applicable law, such conflict sha!l sot affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end lﬁc provisions of this Security Instrumemt and the Nole arc

- tlechared 1o be severnble,

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17 Transfer of the Pro'pcrty or a Beneficial Interest in Borrower, 1f all or any purt of the Propenty ar any interest
in it is sold or tronsferved (or if n beneficinl interest in Bosrowey is sold or transferred and Bomrower is not o natural person)
without Lender's prior written consent, Lender may, #1 its option, require inmedinte payment in full of all sums secuted by
this Security Instrament, However, this option shall not be. exercised by Lender if exercise is prohibited by federal law as of
the date of this Sceurity lnstrument,

If Lemder exercises this option, Lender ghall give Borrowey notice of acceleration. The notice shall provide a peried of

B noi tess-than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sunts securce by this

@hSecurity Instrument, 1If Borrower [uils to pay these sums prior 1o the expiration of this period, Lender may invoke any

pemedics permitted by this Security Instrument withou further notice or demand on Borrower,

.. 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have thie right (o have
nforcement of this Security Instrument discontinued at any time prios 10 the cariler of: (a) 5 duys (or such other period as
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applicuble law nuy specify fov reinstutenient) before sile of the Propesty pirsuant 10 ony rower of sule contuined in this
Seewrily Tnstrument; or (b) entry of » judgment caforeing this Security Instrament, Those canditions are thit Bosrower: (1)
pays Lender wlt sums which thea woald be due uuder this Security lastrument sid the Note as if ao aeeeleravion hiad oecurred:
(b} cures any defuult of any other covenants of sgreements; (¢) pays afl expenses neurred in enforeing this Secusity
tustrument; including, but not limited to, reasonable attormeys' fees; nud (d) tokes such action ws Lender nuy rensornbly
require Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's olligation tn puy the
sums seewred by this Seeurity Instrument shafl continue unchonged, Upon reinstitement by Borrower, this Security
Instramed s the obligations secured hiereby shalf resain fully effective us if no acceleratinn had oceurred, However, this
right 1o reinstate shall ot apply in the ense of acezleration under parugeaph 17,

19, Sulo of Note; Chunge of Logu Servicer, The Nete or o partial interest i the Note (ingether with this Security
Instrament) niby be sakl one or more times without prior notice 1o Borrower, A sale nny result in u change in e entity
(knowa gs the “Losn Seevicer™) thi colleets monthly payments due under the Note and this Security Instrument. There niso
may be one or ware shanges of the Loun Servicer wnrelmed 1 o safe of the Note, 17 there is a change of the Lona Servicer,
Rorrower will be given wristen netice of ihe change in neeordance with purugeaph 14 above and applicable fuw. The notice
will stale the wame ane @'dress of the new Lonn Servicer aund the address o which payments should be made. The notkee will
tlso contnin pay ther wiampation required by upplicable law,

20, Hazordows Suisianzes, Sorrower shull not couse or pernit the presence, use, disposal, swrage, or release of any
Hazardons Substances on of i s Property, Borrower shatl 1ot do, nor wllow sayone else to do, snything atfecting the
Prapeaty thit is in violation of aéy Soviconmental Law, The preceding two septences shiall not spply to the presence, e, of
storage on e Property of sl Guamitieg of Hazardous Substancen that are generutly recognized 10 be gpproprise to rormat
sesidentinl nses s o maintenunee of the sapeny,

Bucrower shnlf prompily give Lender writien notice of any investigation, claim. destund, lnwsuit or uther action by any
govesnuienial or reguintory ngency o private prny involving the Propesty and iy Hazardous Substance or Envirenmentm
Luw of which Borrower hns aetual knowledge. 1 8orrower leasns, or is notified by any governmental o7 regulitary withority,
than any removal or ofher remedintion of mny Hazanions Substanee affecting the Property is necessury, Borrower shall
promply toke all necessary remedial actions in secardeie with Enviraameniuf Law,

As used in this parngraph 20, “Havardous Substanees™ sie-hose substinees delined as wxic or huzardous substunees by
Enviranmentsd Low and the following substances: gasoline, Kerosene, cther Sommible or toxic petreleam prosusts, toxie
pestivides and herbivides, volatile solvents, muterinls containiag asd’estos of formaliehyde, snd rudivhelive muaterinks, As used
in this paeaggaph 20, "Bavironmentsl L weans federal Taws and fiws of the jurisdiction wheee the Property is lovated thal
relate Lo health, safety or environmentad protectivn,

NON-UNIFORM COVENANTS, Borrower and Lender further covenrnt nd agree as fotlows;
21, Accolerntion; Remedies, Lender shafl pive notice 1o Borrocver prior to aceeleration followitg Borrower’s

broach of any covenant at sgreoment In this Security Tnstrument (but ne) prior fo neceleration wnder puragraph 17
unless.npplicablo lnw provides otherwise), The notice shail specily: (1) the deteatty (b) the action required to cure the
defaults (c) n date, not fess than 30 duys from the date the notice Is given to Bovrawer, by wlileh the default must be
cureds nnd (d) thut fallure (o cure the defanlt ot or before the Sate specifivd n the wrdee iy result I aceeleraticn of
tho sums secured by this Security lnsteument, foreclosure by Judiclal proceeding aie sute of the Property. 'The notice
sholl Curther Inform Borrawer of the vight to reinstato after neceteratlon and the vighi 1o assort in the foreclosure
proceeding the non-axistenice of u defaudt o any other defense of Borrawer o neeeleration imd foreclosure, I the
defnult is tiot cured on or hefore the date specificed i tho nutice, Lender at s option may reguis waanedinte payment in
full of afl sums secured by this Security Instrument without furthor dennuid and iy iorerose this Sceurity
tnstenmens by Judiclal procevding, Lender shall be ontitled to collect alf expenses Ineurred In purrulig thy remedies
provicded in this paragraph 23, including, but not Halted to, rensonalilo nttornuys' fees und costs of title evbience,

22, Release. Upon payment of wll sums secured by this Sccurity tnstrument, Lender shall relense this Security
fstrunent without charge Lo Borower, Rocrower shill pay any reconintion costa, .

23, Walver of Homestend, Borrower watves sl elght of homestend exeniption iy the Property, ‘

Form M014 9t
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24. Ridoere to this Security instrumenk ons or more riders are execuled by Borrower and recorded togothar with
this Securily Instrument, the covenanis and ngreoments of cach auch rider shall be incorporated into and shall amsend and
supploment the covenante and agrecmonts of this Security Instrument na if the rider(s) wero n part of this Security
Inwiruent, [Chack appiicable box(es)]

: ‘;‘._ E Adjuatable Rate Rider D Condominimn Rider E 1-4 Family Rider
L Graduated Payment Rider D Plannod Unit Developmont Rider [_J Biwackly Payment Rider
L Ballaon Rider D Rate Improvement Rider E Second Home Rider

D Other(s) [spocify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms i covonants contained in pages 1 through 6 of this
Security Instrusientcond in any rider(s) oxesuted by Borrower and recorded with it.

' . Witnios: Witness:
: /
“'A
> 7 éz.‘{ Soal) (Seal)
QERARD B, KORS0 -Bormower -Borrower
o (Sead) {Seal)
Boprwer ~Borrowes
STATE OF [LLINOIS, County st COOK
- -;'f\..[ ul\.df.’\-ﬁ-ﬁ'(‘\w. C[ » & Notary Public in and for srid county and state,
\I' do hareby ccﬂify that GRRM;D B. XORS0Q, DIVORCED AND NOT SINCE REMARRIRD

: , personally known (o mn o ba the same persor{sj *vhose name(s)

ff“ subscribod to the foregoing instrument, appeared bafore mo this day in person, and acknowlady el that  HE signed
; ad delivered the said tnstsunont as HlS fren and voluntary act, for the uses? porposes therein ot
IO

;'f::{‘ . forth,

Givon mder my hand and official seal, this 313'1' day of Ducenber 1956
AR umwmnw

v @ Commiuhu oxpirgs: nOErLeIAL SERL” ‘
ﬁ MARGE McHUBl‘ilm ) S\
0 7o
Notary Public, State m(.

hn i} Commission Expites G108

5 | NSRSl Naotary Pohlic

is insirmont was prepared by anorio Larndt \

- N,

:  (Name) Ragency Savinga Bank
) 24 N, Washingtcn 8t.
g : (Addrod)  Npperville, IL 60566

Form M4 99 {page 6 of 6 pages)
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)1
- |']‘ .
: ~ 1-4 FAMILY RIDER
i Assignment of Rents
]‘ ©THIS 14 FAMILY RIDER is made this 3187 dayof December 1996,
i and is inearpornied into and shall be deemed o amend and sugplement the Morgage, Deed of Trust or Security Deed
} (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Ragency Savings Bank, & Pederal Savings Bank

(the "Lender™)
of the same date and covering the Property described in the Seeurity Instrument s located al:
1533 SOUTH KENILWORTH, BERWYN, ILLINOIS 60402

{Propeny Addres)

Lo FAMILY COVENANTS, In addition (o the covenants and ugreements mude in the Seeurity Instrament,
Borrower and Lender nitter covenant ond agree as follows:

A ADDITIONAL T ORERTY SUBJECT TO THE SECURITY INSTRUMENT, In additien to the
Property deseribed in the Seerrity Instrument, the following items are added to the Propenty deseription, and shall
also constitute the Property Covererd by the Security Instrument: building materinls, applinnces and goods of every
nature whatsaever now or hereafterdoiied in, on, or used, or intendad (o be used in connection with the Property,
ineluding, but not timited 1o, those Tor Pis-purposes of suppiying or disiributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingulshing nppnratus, sceurily and nceess control npparatus, plumbing,
hath tubs, waler healers, water closels, sinks, ronges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereens, blands, shides, curtains and curtaln rods, atnehed mirears, cabinets,
paneling and ettached Goor coverings now or hereater attached to the Property, all of which, including repluicements
nndd additions thereto, shail be deemed to be and remuin u part of the Property eovered by the Security Insirument,
All of the foregoing logulhur with the Property deseribed dithe Seeurity Instrument (or the fensehold estate it the
Security Instrument is on a lensehold) wre referred to in this4-4 Family Rider and the Seeurily Instrument as the
“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrever shall not seck, agree 10 oF make change in
the use of the Propeity or its zoning classification, unless Lender has ageeed inwiiting to the ehange, Borrower shal)
comply with all laws, ordinstices, regulations und requirements of uny governmantal body upplicable 10 the Propeny,

C, SUBORDINATE LIENS. Except os permitted by federal lave, Borrowershait not allow sy lien inferior to
the Security [nstrument to be perfected against the Property without Lender's prior wiitter permission,

D, RENT LOSS INSURANCE, Barrower shall niintain insurnnee aguinst rent tossan wldition (o the other
havzards for which insuranco is required by Uniform Covenont 5,

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleled,
F. HORROWER'S QCCUPANCY, Unless Lemler nnd Borrower otherwise agree i writing, the first sentence

in Unitorm Covenunt 6 concerning Borrower's seeupaney ol the Propenty is deleted, All remsaining covenasts and
agreements set forth in Uniform Covenant 6 shall remnin in effect, "L,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lencler all lenses of the * " ’
Property mwd nll seeurity deposits made in connection witly Jeases of the Property, Upon the usmbnmum Lender shal »
buwvee the right to madily, extend or terminate the existing lewses and o exeenle new jeases, in Lender's sole’al -
discretion, As wsed in this paragraph G, the word "lease” shall mean “sublesse” il the Seeurity Tnstminsent is on a) '

leaxe hold, ‘ .
e
MULTISTATE {4 FAMILY RIDERFonnle Mae/Freddie Mae Unifarm lnsiroment Farm M70 mnjﬂ

GAEATLAND \
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B, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, -
Borrowes absoluicly and unconditionally jssigns and transfers to Lender ull the rents and revenues (“Rents”) of the
Propenty, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 10 collect the Rents, und agrees thit cuch enant of the Property shall pay the Rents to Lender or Leader's |
agents, However, Borrower shall receive the Rents umtil: (i) Lender has given Borrower notice of default pursuant 1o
parngraph 21 of the Scewrity Insirument ard; (i} Lender has given notice 10 the fenant(s) that the Renis are (o be paid
to Lender or Lender’s agent. ‘This ussignivent of Rents constitules an absolute ussigtiment and nol an assigrment for
additional security only,
~ If Lender gives notice of breach to Bonower: (i} all Rents received by Borrowsr shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender shall
be entilled to colleet and receive all of 1the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property sl poy oll Rents due and unpaid to Lender or Lender's ngents upon Lender's writien demand 1o the
tonant; (iv) wnicss applicoble law provid:s otherwise, all Rents collected by Lender or Lender's agents shal) be
applied firs! 10 thie eosts of laking control of and managing the Property and collecling the Rents, including, but not
lipited fo, attorney’s fues, receiver's fees, promitng on receiver's bonds, repair and maintenance cosls, insirance
premiwms, tixes, asscrsinents and other charges on the Property, and then to the sums secured by the Securily
Instrument; (v) Lender, Lendo’s ngents ot any judicially appointed receiver shall be liable to account feor only those
Rents actoally received; and vy Lender shall be entitled to have a receiver appointed 1o take jpossession of and
manage the Propenty and colleet <ne Rerts and profits derived from the Property wilhout any showing as 1o the
inedequucy of the Property #s scouniy,

- 1§ the Reats of the Property are not (ufftvient to cover the costs of taking conttol of and managing the Propeny
and of collecting the Rents any funds expsiaced by Lender for such purposes shajl become indebredness of Borrower
10 Lender secured by the Sceurity Instrument prisvant to Uniform Covenant 7,

Borrower represents and warrasts thut Borrowz# ks not exceuted sy prior assignment of the Rents and has not
and will not perform any act that would prevent Lender fiuiv exemising its rights under this paragraply.

© Lender, or Lender’s agent or s judiciaily appointed receiver, shall not be required 1o enter upon, and take contsol
of or maintain the Property befors or afler giving notice of defauit to Borrower, Howevel, Lender, or Lender's
agents or 1 judiclally appointed receiver, may do su at any vime vhen o defaolt vecurs, Any application of Rents
shall not cure or waive any defoult or invalidate any other right or minedy of Lender. This assignment of Rents of
the Property shat] terminate when all the sums secured by the Securivy insirument are paid in full, :

I. CROSS-DEFAULT PROVISION, Borrawer's default or breaciimnder any note or agreement in which
Lender hos an interest shall be o breach vnder the Sceurity Instrument and Leide: may invoke any of the remedics
permitied by the Securily Instrument,

BY SIGNING BELOW, Borrower acitepts and agrees 1o the terms und provisions costnined in puges | and 2 of

this zﬂly Rider.
2 L%
Ay ﬂ{ %ﬁ‘g{sﬂm (Seal)

GERARD B, KORSO -Bomawes 7 Bomowar
{Senl) (Seal)

-Berower -Borrower

(Seal) (Seal;

-Hommower -Borrower

{Sign Original Only)

Farm 3170 990

GREATLANG W
(TEM 1TUDLS {IB11) (Page 2of 2 pages; To Ceaer Coli. 1-890-630-PI8XDFaw 650-TR- 141
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REGENCY SAVINGS BANK

A REGEDNAL DAVING Y DANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Ingdex - Rate Caps)

’

[

THIS ADJUSTABLE RATE RIDER is wido thiy 18T day of Docember 1996 ,
akl iy incorparted into wid shail be deomed to amerxd and supplomont the Mortgags, Deed of ‘Trust or Security Deed {the
“Security lnstrument™} of the snive nto Riven by tho wilorsigned (tho "Borrowor”} to securs Borrowor's Adjusiable Ratu
Note (the "Note™) to Regency Savings Pank, a Pederal Savinga Bank

{the *Londor") of the smne dnte at covoring (he property described in
the Security lnatetumont nod located ot

1533 30UTH KENILWORTH, BERWYN, ILLINOIS 6040%
{Propurty Adideom)

THE NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMINT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND TBE MAXIMUM RATE THE BORROWER MUST PAY,

Additionnl Covenants, In widition 4o the covenanls aixd agreemoents nuwde in the Socurity lnstedmient, Borrower and
Londor fugther covenant nnet agrno ad follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

Thoe Noto provides for an initial rute of 7.500 %. The Note provides for changes in
tho interest rato nnd the monthly paymonts, as followa:

4, INTEREST RATE AND MONTHLY PAYMEN'' CVANGES

(A) Change Dates

The intorest rate | will pay imay change on the first day of January 1298 , imd on
that day svery 12th month thoreafter. Each date on which my intoraet ‘eete could chango is called o "Change Dato,”

(B) The [ndex

‘Boginning with the first Chango Date, my intorost rats will be based o5 an Indox, The “Indox” s the weokly avorage
yiold on United Statos Trewsuey sseuritios adjusted to n constant wnturity of t vear, ns made available by the Federn) Resorve
Bourd, The moxt recont Indox figure available ns of the dato 43 days befors saciv.Chings Date is called the “Curvent Index,”

If tho Indes is no longor nvalluble, the Note Holdor will choose « new (idex which is based upon comphrble
information, The Nota Holder will pivo e notico of this choice.

{C) Catendation of Chianges

Beforw vach Chango Dato, the Note Holder will enleulalo niy now intersst rato by ndding.. TWO AND 750/1000

porcontage points { 2,750 %) to he Current Indox, The Note
Holdor will then reund the result of this ndklition to the nearest one-vighth af ono porcontage poini (F125%). Subject 1o the
limits stated in Soction 4(19) balow, this rounded amount will bo my new intoroat rate until tho next Chikags Data,

The Note Holdor will thon determine the amount of the monthly payment that woull bo sufficient 19 zepay the bapnid
principal that 1 am oxpected 1o owo ut the Change Dute in full on the mnturity doto st my new intesest raie 1 substantinlly
equn! pnyments. The result of this caleuintion will be the now amount of my monthly payment,

(D) Limits on Interest Rate Chunges

The interest rito T am required to pay ut the first Chingo Date will not bo greater than 9,500 i
‘Thereafter, my interest ato will nover bo ineroased ar decrensed on wny single Climage Oate by more than two perce
points (2.0%) from tho rate of intorest | have besn paying for the proexting twolve months, My interest rale will ne\ﬁﬁszs
graator than 13,500 %, v

(E} Effective Date of Changes :,.h y

i

t

My now intorest rate will bocoms offective au sach Chango Dute, 1 will pay the ameunt of my now monthly payifet «}

v,

beginning on the first moenthly payment date aftor the Change Date until tho miount of my maonthly payment changes ag, i ’f‘ § ‘
c ]

thitials

Yoo “By initialing, tho Borrowor(s) ncknowledge(s) that this pagoe is page | of 2 ‘
Initiala of tho Adjustable Rate Ridor.” l !

ITEM 3070001 (9501} Page | of 2 pages ap.17.1.80
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(F) Notice of Changes

The Wote Holder will deliver or umil 1o ma a nolice of any changes in my terest rate and the amount of my monthly
payisiont before the offective date of any change, The notice will include information required by law 1o be given e and
alsa the iit)e and telephone nismber of a person whe will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instinunent is amonded 1o road as follows:

Transfer of the Property or a Beneficia) Interest in Boreower. I all or any part of the Property or an_v mlcmi init
ls sald or transforred (er if n beniolicinl intercat in Borrower is sold or transferred myd Borrower is not a natural person)
without Lender's prior written consent, Londer may, af its option, require immedinic payment in full of all vums secured by
thin Security fnatrument, However, thie option shall not be exercised by Lender if exercisc is prohibited by foderal law as of
the dato of this Securily Instrument, Lender also shixl) not oxercise this option if: {a) Borrower causes to be submitied io
Londor information required by Lendor to evaluaia the intended transferoe as if a new Joan were being made (o the imnsieres;
and (b} Lender rensonably determines that Lender's soonrily will not be impaired by the foan assumption and that the risk of &
breach of any coyzaznt or agreement in this Security Instrumant is accepiable to Lender.

. To the extent yermitted by applicablo law, Lender may chargo n reasonsblo fes as a condition lo Lender’s consent to the
loan assumplion. Lerdes may also require the tranaferce to sign an mumplmn agreemen) that is accepiabie to Lender and
that obligates the teansiries to keop nll the promises and sgreemenis made in the Nole and in this Securily Instriment,
Borrowsr wil continue 1u U obligated undar the Note and this Security Instrument unless Lender roleases Borrower in
writing.

If Lender oxercison this opiior. 3= require immedists payment in full, Lender shall give Borrowes nolice of accelerntion.
The notice shail provide a period of na! fess than 30 days from the date the notice is delivered or mailed within which
Borrowor mwist pay all sums secured by-ibia Security Instrument, If Borrower fails to pay these sums prior to the oxpiration
of this poriod, Lender may invoke any remedter parmitted by the Security Instrumem without further notice or demand on
Borrawoer,

L

BY SIGNING BELOW, Borrower nccepis and piroes fo the tcrml covenanis conlained in this Adjustzble Rsle

Rider, /{ ,,/ Z j

GVRARD B ' KOR&D

N *By initialitig, the Borrower(s) acknowledge(s) that this page is page 2 of 2 of
" Toitiaie { 1l the Adjustable Raie Rider.”
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