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MORTGAGE I

THIS MORTGAOE ("Security Insimeavaat™) is given on JANUARY . The mortgugor is
JONATHAN BELLOWS
AND ALLISON BELLOWS, HUSBAI™ AND WIFR

{"Borrowee"), ‘This Security Insirument is given to
PACOR MORTGAGE CORP.

which is orgunized und oxisting under the laws of  THE STALT OF ILLINOIS , kil whose
aldress is 3001 WEST 111TH STREZET-SUITE 102
CHICAGC, ILLINOIS 60655 (" Lendor). Boreowor owes Londer the principal sum of
ONE HUNDRED SIXTY BIGHT THOUSAND SEVEN HUNCKED-WIFTY AND 00/160

Dottues (U5, § 168,750.00 )

. This debt iy evidonced by Borrower's note dated the same date ay this Secur'l Insteumont ("Noto®), which provides for
manthly payments, with tho full debt, if not puid enelier, dug and paysble on FECEUARY 1, 2027 .
This Seeurity Instrument secures to Lendor: (n) e ropnynnt of the dobt svidenced by the Node, with interest, and wil rencwals,

- extensions and modifications of the Notw; (1) the payment of all othor sums, with intorsat, advanced wnder purngraph 7 (o
profect the seeurity of thiv Security lnstrumont; mnd (¢) the porformance af Borrower’s covenwits ind ugreemeints undor thiv
Seeurity [nstrumont and the Note, For this purpese, Borrower does hershy mortguge, grunt and corovae. Lender e Jollowing,
deseribed proporty located in - CQOK Connty, Hlinvis:,
LOT 21 (EXCEPT THE SOUTH 13 FEET) AND LOT 22 IN BLOCK 7 IN DU%VON
MCCORMICK BOULEVARD ADDITION TO ROGERS PARK IN THE SOUTHEAST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, TLLINOQIS,

| Lt N/ NSE i
20-35-408-011 /A o0 /17 &//\___
10-35-408-041 .

YOLUME. 130 &7 v

Pacvol 1D #: .
which has the address of 6621 NORTH 8T. LOUIS , CHICAGO Btrest, Clty ,
{Hinois 60645 Zip Code ("Propurty Address®); T

.. LN \'lhngi Siaily FNMAIFHLMC UNIFORM
" el INSTRUMENT Form 3014 6/80
m_am { 0000) Amendod 8/06
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‘ihm Seaurity [ndtrument, Londer may give Borrower n notics identiflying the livn, Barrower shatl satisly the lien or tuke one or

mmro of the actions set farth above within 10 days of the giving of notice.
z. 5. Huzard ov Property Insurance, Burrower shull keep the improvements now cxwun; or herefter erected on the
Proporty insured aguinst logs by firv, hazards included within the tsrm "extended coverage” and any other huzardy, including
“yMoads or flooding, for which Lender requirey insuranco, This insurunce shall be maintained in the amounts and for the periods
'j!hul Lendsr requires. The insurnneo carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval
which shall nof be unreasonnoly withheld, I Borrower fuils to maintain covorige deseribed above, Lendor may, ot Lendor's
~ option, obinin coversgs to prolect Lendur's cights in the Propurty in accordunce with preagraph 7,
Al} insurance policies and renownls shall be accopinbie (0 Lender and shall include o standard mortgage clause, Lender
shall tive the right to hold the policies nnd ronowals, IF Lendor requires, Borrower shall promptly give to Lender all receipts of
" puid precniums and renswal totices, 1n the event of loss, Borrower shadl give promp! notice to the insumnce currier and Lender,
Lender may mako proof of {oss if siet made promptly by Borrowor,
 Unless Lundor and Borsower otherwise ugreo in writing, inswrancs proceeds shull ho spplied to restoration or rapair of the
Peoperty dumaged, if the restorntion or repuir is economicslly leanible und Londur’s seeurity is not fessened. IF the sestoration or
ropaiir ix not ecorcmivally fensible or Lender's security would be lessened, the insitrance proceeds shall be applied (o the sums
secured by thiy Secvaiy Insteument, whsther or get thon dus, with wny vxeess puid to Barrower, IF Borrower abandons the
Propurty, or does not anewar within 30 days o notics from Lendor that the insurance currisr has offered (o sotile o claim, then
Londer mauy collee! theanwimnge proceeds, Londer may use the proceeds to ropuir or restore the Property or (o pay sums
securad by this Seeurity lastiunwnt, whether or not then due. The 30-day period will begin whon the notice is given,

Unless Lender und Borrowss otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the duo date of the mestay payments roferred to in pamgeaphs § and 2 or change the smount of the payments, I
under pieagraph 21 the Fropeely i acyoird by Lender, Borrowor's right lo any insurunce policies and proceeds resulling from
s 1a%he Property prior ta the acquizidon shatl pass to Londer ta the oxtent of the swms secured by this Security Instrument
immedintoly prior to thy seyvisition,

6, Ocenpuncy, Preseevation, Mulntenance ane Pratection of the Property; Borrowes's Loun Appleation; Lenseholds,
Roerower shall ocoupy, entablish, and use the Proporsy 8 Borrower's principal eesidenco within sixty days afler the wxecution of
this Security Instrwment and shall continge to oceupy tas iFroperty #a Borrower’s principal sosidence for at least onu year after
the date of aceupancy, uniess Lendor otherwise agroes in witing, which consent shall not bo unrensonably withhield, or unleas
sxtenumting circtmstunces oxist which wre heyond Borrowes'v-control, Borrowor shidl not dmmy, damnge or impair the
Property, llow the Peoperty to deteriomio, or commit wasty vir tie. Property, Borrower shall bo in defiault if wny forfeilure
action or proceeding, whoether civil or ceiminad, is bogun thit in Leadder's guod fuith judgment coudd vesubt in forfuiture of the
Proporty or otherwise materially impair the lion ereated by this Seeurity Listniment or Lendor's security interest, Borrower may
ctire sich o dofunlt wnd reinstats, ns provided in paragrph 18, by causing tne uetion or proceeding 1o be dinmissed with w rling
thut, i Lendee's good faith dotermination, preeludes forfuiture of the Borrowoer's interest in the Property or othor muterind
impairment of the lien created by this Secusity [nsteiment or Lendor's seeurily fatzrest, Borrowor shall wlso be in dofoufy if
Borrowor, during the loun spplication process, yave materially falso or insccurale inforration or statoments to Lender (or failed
to provithe Lendor with uny materinl information) in connection with the loun evidenced Giy-ibs Note, including, but not Himiled
Ao, representations concerning Borrower's accupnney of the Properly ne o principil residoncs, 11 this Security Instrament is ¢ a
fensehold, Borrower shall comply with wlt tho provisions of the lease. 1§ Borrower aequires ‘o title to the Property, the
lensebold and 1he feo title shull not merge unless Londer ngreos (o the mweger in writing.

7. Protection of Lender's Rights in the Property. (T Borrower fails to porform the covenants sad anrcements contained in
this Security Insirumont, or there is o fegnl proceeding thit may significantly nffect Lender's rights in e Proporly (such as o
procending in bunkruptey, probate, for condommtion oc forfelturs or o enforeo laws or regalutions), thensoder may do and
piy Tor whitever is necessary to protect the value of the Propurty and Lundor's cighits in the Property, Lender's uctions ma
include paying way sums seeured by o tien which hes priority over this Sceurity Instrument, uppearing in conrt, puyina
ressonithlo atlomeys” feus i ontoring on the Properly lo muke repuirs, Although Lender may take setion wador this pumgmplm
7, Lemdur dous not huve to do so,

Any simounts disbursed by Londor wndor this preageaph 7 slindl becomo additionsl dobt of Borrower secitred by thise
Seeurily [nstrument, Unheas Borrowoer and Lendos agres to other lorms of payment, these nmounts shal) bear interest fram
date of disbursoment sl the Note rate ancd shall be puyable, whh intesest, vipon natice from Lendor W Borrower requestin
Py ent, 'f

8. Mortgoge Tusurance, 1 Londor n.qmn.d marlgngo instrrnce as u condition of m«kmg the lonn secured by this 5u.ur:ty~
Instenmnent, Borrower shill pey the promiunm cectrleed 1o mnintain the monguge insurance in offect, If, for any reason, tis
morigage insurance covorage required by Lendor tupsey or conses to bo i offeet, Borrower shabl pay the premivme rcquirmiﬂj_i‘
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} Lender™s dddross stated horoin or uny othor addross Lender dusignnles by notice to Borrowor, Any notice provided for in this
‘) Sectirity Instrumunt shll be deowmed to have beon given to Borrower or Londar when givin as provided in this paragraph.
i85, Governing Luw; Severabiliy, This Sceurity Instrument shall be governed by federnl law and the law of the
iurisdiction in which the Property is foeated. [n the avent thul any provision or ¢lause of this Securily Instrument or the Note
4 conflicts with wpplicable liw, such contlict shalt not affect other provisions of this Seeurity Instrament or the Note which ean by
f given offect without the conilicting provision. To thix end the provisions of this Security nstrument und the Noto are declared
2o to b soverablo,
) 16. Bovrower's Copy. Borrower shalf be given one conformed copy of the Nots und of this Security Instrument,
17, Transter of the Property or o Benellcial Interest in Boreower, 16 ull or nny purt of the Property or stiy tnterest in it
. 18 sold or transforred {or it u bonoficial intorest in Borrower ix sold or trunsferred and Borrowor is not s autural person) without
Lender's prior wrilten consont, Lendor may, st its option, require immedinte puyment in full of all sums secured by this
Seeurity Instrument. Howgver, this option shatl not be exercised by Lender if exorcise is prohibited by fedorul law as of the date
of this Security Instrument,

U Lender exersises this option, Lender shall give Borrower noticu of seceleration, The notico shall provide a period of not
less than 30 dnys”teta the date the notics is delivered or mailed within which Borrowor must piy all sims seeured by this
Security Instrumunt, I Pacrower fails to pry thess sums prior to the sxpirmtion of this period, Lender may invoke uny remedies
permitted by this Secunty $rstrumont without further notice or demand on Borrower.

18, Borrower's Ragledo Rednstute. [F Borrowor meots cortain conditions, Borrower shall have the right to huve
enforcement of this Sectirity Ingtcement discontinued 4t any time prior 1o the earlier of: (1) § duys (or such other period us
applicuble fnw muy speeily for roipststoment) before sele ef the Property pussusnt to any power of sale contained in this
Security lnstrument; or (b) entry oi'n judament onforeing this Security instrument, Those conditions ure that Borrower: {u) puys
Lendor all sums which thet would be tue vador this Security Instrument and the Noto us if no sccelemtion had oceursed; ()
cures uny defunit of any other covennnts or ugresments; (¢) pays all vxponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonrbls attosnieys’ feos; and (d) takes such nction ax Lender ny rensonably reguire to asire
thut the Hen of this Security Instrument, Lendor's righls in the Propesty and Borrower's obligation 1o puy the sumy secured by
this Security Instrument shall continte unchanged, Jyon reinstutement by Borrower, this Seeurity Instrument und thy
obligations secured hersby shinll romain fully offective a¢ it no acceleration had vecurred, However, this right to reinstate shiall
not apply in the case of accelerntion under paragragh 17,

19. Sule of Note; Change of Loun Servicer. The Nuie or  partial interest in the Note (togethor with ihis Security
Istrient) may be sold une or maere times without prior notice iv Kaecower. A sale may result in s change in the emity (known
us the “Lonn Servicer”) that collects monthly payments due uader thie 2vos and this Security Instrument, Thers slso may be one
or move chunges of the Loun Servicer unrelnted 10 a sale of the Noto, 1Fthors is a change of the Loan Servicer, Borrower will he
given written noticy of the changs in accordunce with paragraph 14 sbova it apnticable law. The notice will state the name ind
address of the now Lown Servicer und the address to which puyments should be mavle. The notice will also contain nny other

*informmtion requinwd by applicable law.

20, Huznrdous Substanees, Borrowar shatl not vittso or permil the presence, ‘vae, disposal, storags, or releuse of any

Huzardous Substunices on or in the Property. Borrower shall not do, nor allow anysie odse to do, anything affecting the

. ‘Propecty thal is in violation of any Environmentn} Law. The proceding two sentences shall mot upply to the presence, use, or
stornge ol the Property of small quantities of Huzardeus Substances that avo genertly recognizza-to be appropriate to normul
residdontinl uses and to maintenince of the Propurty,

Borrower shall promptly give Lender written notico of any investigation, cluim, demand, Iawavic or ather action by any
governmentn] o7 regulatory ageney or private party involving the Property and any Huzardous Substance r Environmentnl Law
of which Borrower hus actial knowledge. IF Borrower learns, ar is notificd by any governmental or regutatory authority, that
my romaval or other remedintion of any Hazardous Substance affecting the Property is necessary, Borsower shall promptly take
nil necessury romedinl wetions in nceordunce with Envircnmental Law,

As used in this paragraph 20, "Huzurdous Substunces” are thoss subslances dofined as toxic or huzardous substances by
Epvironmental Luw wnd the following substunces: gasoline, kerosene, othor flamnuble or toxic petrolenm products, foxic
pestieiddes nnd heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materinis, Ag used in
this purngraph 20, *Environmental Law”™ means fadoral aws snd laws of the jurisdiction where the Property is located that
relute to health, safety or environmeatal prolection,

.
-

NOI\‘(-UNIFORM COVENANTS, Borrower und Lender further covennnt und ngree as follows:
21 Acceleration; Remedies. Lender shill give notice to Borcower prior to aceeleration following Borrower's breach.
of any covenant or agreement in this Security instrument (but not prior o acceleention under purugraph 17 unless
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