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Home Equity Loan

Loan Number:

Mortgage 10204108598

Y '?[ I M& . DEPT-01 RECORDING 33}
| Jj Vi / % & 970176 . TE0041 YRAN 4998 01/08/97 14311300

ANDRZEJ DRAG AND FIARIA DRAG (HUSBAND AND WIFE)

Q ("Borroyver™).
This Security Instrument is gives 1o _The First National Bank of Chicago
which is a __National Bank coganized and existing under the laws of the United States of America \
whose address s One Fiist Notiona) Plaza, Chicago , Winois_60670 _ ("Lender"), Borrower owes
Lender the principai sum of _Fificen Yheasind and No/100
Doltars (U.S. $_15,000.00 Y. This dabt 1s evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which providis for monihly paymients, with the full delt, itnot paid eaclier, due and
payable on ___12/25/0] . This Securtty Instrument secures to Lenders () the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the piyment of all other
sums, with interest, advanced under paragraph 7 to protent the security of this Security lnstrument; and (c) the
pesformance  of Borrower's covepants and agreements | under his Security Instrumemt and ihe Note. For this
purpose, Borrower does hereby morigage, grant and convey (v Lender the lollowing described  property located in
COOK County, 1llinois:

LOT 32 IN BLOCK 25 IN FREDERICK H. BARTLETT'S THIRD
ADDITION OF BARTLETT HIGHLANDS, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Tax No.; 19.07-328.011

Mafl fo:

F. A, Equity Loan Services
33 N, Dearborn St., # 302
Chicago, il. 60802

Thet Aniedoan Bquity Hoan Services, Inc

HELMTOARD

THIS MORTGAGE {"Security Instrameni®) is given on __ December 16, 1996 . The mortgngor is
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which has the address of 5431 S NEWLAND AVE CHICAGO, IL 606382323
("Property Address®);

'.
o

b TOGETHER WITHall the improvements new or hereafier -erected on the property, and all casements, rights,
AappuHenaices,  rents, Yoyalties, mineral, oiland gas rights and profits, water righis and stock and all fixtures now of
hereafier ‘a part of the property.  Allreplacements and additions shall alsc be covered by 1his Security instrument.
All of the foregoing I8 referred o in this Security Instrumerit as the “Property”.

. BOKROWER COVENANTSthat Borrower is Iawfullysciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iz unencumbered, except for encumbrances - of
record, Borrower warranls and willdefend generally the title to the Property against all claims and demands,

T

subjest to any encrinbrances of record. ‘There is a prior morigage from Borrower (o : L EST
N dated JO/01/93  _aid recorded with the £OCK  Coumy Recorder of
Deeds on _10/14/95_ . as document number |, 93-823183 . ("Prior Morgage™):

THIS SECURITY IMSTRUmFNTeombines  uniform covenants for nationa) use and non-uniferm covenants with
~ limited varjntions by jurisdiction’to constitute a security instrument covering resl property.

UNIFORM CGVENANTS. Borawe:and Lender covenarit and agree as fotlows:

1. Payment of Principal and Interesi: Prepayment and Late Charges. Borrower shall promptly pay when
du¢ the principal of and interest en e debi_eyidenced by the Note and any prepayment and Jate charges duc
under the Note.

2. Applieation of l“aymenls. Unless appiicablc law provides otherwise, all payment received by Lender under
paragmph 1 shall be applied; first, to acerued intercil; second, to past due insurance; third, 10 cuivent billed
insurance; fourilt ro past due principal; [ifth,to current billid rincipal; sixth, to charges; seventh, to principal due;
and liist, 1o accrued but unbiiled insurance.

3,. Charges; Lfiens, Borrower shall pay all taxes, assessmanis,  charges, fines and impositions aitributable 1o
the Property which may attain priority over this Sccurity Instrumeit, and leasehold paymenis or ground remts, if
any. ‘Borrower shall pay hem on time directly to the person owed paymient. Upon Lender's requesi, Borrower
shall prompily furnish to Lender all notices of amounts to be paid under this raragraph and shall prompily furnish

" 10 Lender receipts ¢videncing the payments,
. Borrower shall promptly discharge any lien which has priority over this Security instrument except for the Prier
Mortgage urless Borrower: (a) agrees in writing to the payment of the obligation” recured by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against enfoicement of the lien in, legal
ings which inthe Lender's opinlon operate to prevent the enforcement of the lien of foyfeiture of any pan of

Property; or (¢} secures from the holder of the lien an sgreement sallsl‘nctory to Lender zuoroinating the liento

s Socurity Instrument, If Lender determines thal any pat of the Propesty is suh;cct to & licn-which may attain
ority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a noiice idemifying
¢ lien. Borrower shall saisfy the len or take one or more of the acticns set forth above with 10 days of the glving
nolice
- 4. Hazard Insurance., Borrower shall ketp the improvements now existing or hereafter erected on the
mpcrty insured agpinst loss by fire, hozawis included within the term “exiended coverage™ and any other hazards,
cluding fleods or flooding, for which Lender rcqulrca insurance, This insurance shall be maintained in the
ounts- and Jor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
Borrower sulject to Lender's approval which shall not be unreasonably withheld. IfBorrower fails 0 maintain
"Bwverage  described  2bove, Lender may, al Lender's oplion, obtain coverage (o protect Lender's rights in the
“Propenty in accordnnce with paragraph 6.
All insurance policies and renewals sholl be acceptable to Lender end shall include a standard mongage
clnuse, ' Lender shall have the right to hold the policies and renewals, Mflender requires, Borrawer shall promptly
glve 1o Lender al! receipts of pald premiums and rencwal notices, Inthe event of loss, Borrower shall give prompt
notice o the insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

ILRELMTUIN -2




L UNOFFICIAL COPY

ILHELMTCLIFD -4

b

9. Borrawer Not Released;  Forbenranee By Leader Not o Walver, Extenslon of the time for payment or
modifteation of amortization ol the sums seeured by this Seeurity nstrument granted by Lender to any successor  [n
Interest of Borrower shinll net operte (o relense the Hability of the original Borcower or Borrower's successors i
Interest, Lender shull not be required to commence  proceedings  agalnst any successor  in Interest or refuse 10
extend (ime for payment or otherwize modify amortbsation of the sums secured by this Security lnstrament by
reason of any demmnd  wmikle by the orlginal Borrower or Dorrower's successors  in interest,  Any forbearmee by
Lender in exercising any right or remedy shall not be o waiver of or preclude the exerclse of any right or remedy.

10 Successors  und Assigns Bound;  Juint amd Severnl  Linbility; Co-glgners,  ‘The covenants  and
agrecmients ol this Sceurity Instrument shall bind and beneflt the successors  und nssigna of Lender nnd Borrower,
subject to the provisions of parageaph 16, Borrowar's coveennts and agreements  shall be joint and severl.  Any
Borrower who co-signs this Securlty Instrient butl does not execute the Nete: (n) s co-slgning  this Securlty
[nstrument only *o mortgage, grant and convey that Borrower's inieresi in the property under the terms of this
Securtty Instruinent, . (by 18 not personally obligated 1o pay the sums secured by this Securlty Instrument; and (c)
agrees thie Lended zid any other Borrower mmy ngree 1o extend, modify, forbear or winke any accommoditions
wilh regard o the teria oo this Securdty Instrwment or the Note without thit Borrower's consent,

11, Loan Charges, iFe loan secured by this Security Instrament is subject to o lnw whish sets maximum jonn
charges, anc that law is Aoty Ssterproted so that the interest or other loan chirges  collected o to be eollected In
cottnection  with the loan exceed the permitted limdts, then: (0) any such loan charge shall be reduced by the
mmount neeessury o reduce e chesge o the permitted limit; and () any sums alrendy coltected from Borrower
which exeeeded  permitted limits whibe felunded to Borrower. Lender may choose to make his refund by reducing
the principal owed uider the Note or by smaking o dlrect payment to Borrower, 1o refumd reduces principal, the
reduction will be treated ny a partial prepaynient without any prepayment chaege under the Note,

12, Legislation  Affecting Lender's Rights— IF ennctment  or expiration of applicable Inws hay the efteet of
rendering uny provision of the Note or this Seeusby anstrument unenforeenble  according (o its termy, Leader, ar its
option, may require imotedinte payutent in fullof all sume sccured by this Security Instrument and muy invoke any
remedies  permitted by paragraph 20, I Lender exercises ‘this option, Lender shall take the steps specified in the
secontd paragraph of paragraph 16,

£3. Notlees,  Any notice 1o Borrower provided for in this Geeurlly Instrument shall be given by delivering Hor by
mailing it by first class mail unfess applicable law requires vse ofapather method, The notice shall be direcied to
the Property Address or any other wldress  Borrower designates by potize to Lender. Any totice to Lender shall be
given by [irst cless mail to Lender's address  stated herein or any other~widress Lender designntes by notlee 1o
Borrower, Any notice provided for in this Security Instrument shall be acemez” to have been glven to Borrower or
Lender when given os provided in this paragroph,

14, Governing  Law; Severnbillty, This Seeurity Instrument shall be governed Oy federal law and the law of the
iuristliction in which the Property is located, Inthe event that any provision or elavse af this Security Insirument or
the Note conflicts with appticable law, such conflict shall not affect other provisions .of this Securlty [nstrument or
the Nole which can be glven effect without the conflicting provision. To this end the orovisions of this Sccurity
Inairument nnd the Nowe are declared to be severable,

15, Borrower's Copy. Borrower shall he given one conformed copy of the Note ard-of this Security
lusirument.

16, Transter of the Property or u Beneficial Interest in Borrower, Ifall or aoy part of the Property or any
interesi in it is sold or transferred (or ifa beneficial intercst in Borrower s sold or transferred and Borrower Is not g,
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in [uli
of all sums secured by this Security Insirument. However, this opiion shall not be exerctsed by Lender ifexercise ;"-’
prohibited by federal law as of the dase of this Security Instrument, .

[{ Lender exercises this option, Lender shall give Borrower notice of ncecleration,  ‘The notice shall provide #‘
period of not less than 30 days from the dite the notice is delivered or mailed withln which Borrower must puy @y
sums seeured by this Security [nstrument. {fBorrower faiis to pay these sums prior to the expiration of this pcriuﬂ -

Lender may invoke any remedies permitted by this Security lustrument without further notice or demand
Borrower.
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* Unless Lender and Borrower otherwlse mgreo In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restorntion or repair is economically feasible and Lender's sccurity is not
teasened. I the rostoration or repalr Is not cconomically feasible or Lender's security would be lessencd, the
insurance proceeds ahnll be applied (o tho sums secured by this Security Instrument, whether or not then due, with
any excest pald 1o Busrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrler has otfered 1o scitde a chuim, then Lender may colleet the insurance proceeds,

Lender muy use the proceeds to repalr or restore the Propenty or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice is given,

Unless Lender and Borrower olhcrwlic ngree In writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly paymenis referred to in paragraph 1 or change tho amount of the
payments, ifunder parngraph 20 the Propeity is ncquired by Lender, Borrower's right 1o any insurance policies
and proceccls res:lting from dumage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums.secured v his Security Instrument immediately prior to the acquisition,

- 8, Preservatles and Malntenance of Property; Borrower's Application; Leascholds.  Borrower shell no
destroy, damage ocsviantinlly change the Propenty, allow the Propeny 1o deferioralc or commil wasic,
Borrower shell be in defaue-ifany forfeltuie action or proceeding, whether civil or criminal, is begun that in Lender's
good ‘faith Judgment coulu-sesall in forfelture of the property or otherwise materially impair the lien created by this
Securlty Instrument or Lender's recurlty interesl. Borrower may cure such a defaull and reinstate, as provided in
paragyaph 16, by causing the-uctlon_or proceeding to be dismissed with a ruling that, in Lender's good faith
deienmination, precludes forfeiture of the, Sorrower's interest in the Property or other miaterial impairment of the lien
created by this Scourlty Instrument o Lendar's security interest. Borrower shall alse be in default if Borrower,
during the loun application process, gave macrially false or inaccurate information or statemems o Lender (or
falled io provide Lender with any material Infoometion) in connection withthe loans evidenced by the Agreement. If
(his Security Instrument Is5 on leaschotd, Borroveer stull comply with the provisions of the lease, and if Barrower
‘acguires feo title to the Propenty, the ieaschold and” 'ce title shall not merge unless Lender agrees to the merger in
writing,

. 6, Protection of Lendec's Rights in the Property. i7Parower falls to perform the covenants and agreements
contained in this Security Instrument, ar there is a legal procesding that may significantly affect Lender's righs in
the Property (such as proceeding In bankruptcy, probaie, for coatcionation or to enforce iaws or regulations), then
Lender mny do and poy for whntcver is nccessary o protect the ‘vaauz of the Prepenty and Lender's rights in the
Property.. Lender's ections may include paying any sums sccured b5~ a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys' fees and ehlering on the Property to make repairs.
Although Lender may take aclion under this puragraph 6, Lender does not have w 4o <o,

 Any amounts disbursed by Lender under this paragraph 6 shall become ‘aauitiopal debi of Borrower secured
by this Security Instrument. Unless Borrower and lender agree to other lerms of payment, these amounts shall
bear inlerest from the date of disbursement ai the Note rale and shall be payable, witli inlerest, upen rotice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entrics upon and inspections of t'ie-Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for theinzpeciion,

‘- 8, Condemnation, The proceeds of any award or claim for damages, direct or consequential, n connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of cond(niration, arc
huchy assigned and shal) be paid io Lender.

In the event of a tolal taking of the Property, the proceeds shiall be applied to the sums secured by this Security
‘lnslrumcm. whether or not then due, with any excess pmd to Borrower. In the evenl of a panial taking of the

' 'Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
' ‘shnll be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
Jums secured immediately before the 1aking, divided by (b) the fair market value of the Propeny immedialely
before the taking, Ay balance shall be paid to Borrower.
N, Ithe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
Y to make an award or seitie 4 claim for damages, Borrower feils o respond 1o Lender within 30 days affer the date
{i*" the notice is given, Lender is awthorined to collect and apply the proceeds, ai its option, clther to restoration or
' ’& repair of the Propeity or 1o the sums secured by this Security Instrument, whether or not then due.
- Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred to in paragraph 1 or change the amount of such
payments,

ILHELMTQ.FD
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17, Borrower's Right to Relnstate, I Borrower meets certaln conditions, Borrower shall have the right to have
enforcement  of this Security Tustrumem discontinued ot any thme prior to e earlier of: (1) § days (or such elher
period 08 applicable taw may specily for reinstatement)  before sale of the Propenty pursunnt (o any power of sale
contined in thiy Securlly Instrment; or (b) entey of o judgmens enforcing (s Security  lnstrument.  Those
conditions are that Borrower: () poys Lender all sums which then would be due under thls Securty hustrument and
the Note had no qceeleration oceurred; (b) cures any defiilt of any other covenatts oc agreements; (¢) pays qli
espenaes - incurred in enforelng this Seeurity dnstrament, tneluding, but not timited to, reasonable  attemeys’ fees:
wnd () takes such action as Lender miy censonably require to assure that tite Hen of this Security Insirument,
Lender’s rights irothe Property und Horcowee's obligmion 1o pay the swins seeured by this Securhty Instrament shadi
continie unclitaged.  Upon reinsintement by Borrower, thls Seonrlty Instrunen awd the oblyations seeured Hereby
shall remein tullyeffective bs Is wo scceleration had occurred,  However, this right to relnstate shall not apply o the
case of aeeeleration under purngraphs 12 or 16,

(8. Huznedoas-tahstnees,  Borrower shall not canse or pernit the presence, use, disposal, slorage, or release
af any Huzardous “Sebapnees — on or dnthe Proporty, Dorrower shall not do, tor allow sayone else (0 do anyihing
atfectlng the Propertyabat, Is In vielatlon of any Envirenmentnl Caw, The preceding two sentences  shatl not opply to
the presence, use of storage on the Property of smalfl quaniltles of Hazardous  Substances st are pencrally
recognized 1o be wppropriic-todigemant resldential uses nod 1o malntenance of the Propeny,

Borcower sisndl promptly give Fender writien notles of any fnvestigatlon, clabm, demand, Inwsuit or other netlon by
any governmental or regulatory agency or privite party Involving e Properly and any Hazacdous Substance  or
Environnental Laww of whieh Borrower s netuad knowledge, 17 Borrawer fearns, or by notted by any povernmental
or regulatory authority, that any removal oroidier remedintion of any Hazardows  Substunce  afleeting the Propeny {5
necessary,  Borrower shatl promptly toke afl necessory  remedial aetions in gecordanee  with Environmemnl Law,
As used in (s pacagraph 18, “Hnznedous (Supenges™  are those substinces  defined as toxic or hazardous
sbstaees by Environmennl Law and tw folewiag substances:  gasoline, kerosene,  olber flmnmable or toxle
pettolevin  procucts, toxe pesticides  and  hernickles. volatlle solvents, miteelals  conaintng  nsbestos  or
formaidehyde, and radlonctive mwerials,  As used In tals parngraph {8, "Environmental Law" means federad faws
anad Lws of the Jurlsdiction where the Property ix locwad that rélaie 1o healtly, safety or environmental proection,

i9, No Defauits,  The Dorrower shafl not be ln defuult 0f oy proviston of the Prlar Mortgage o8 wy othet
morigage secured by the Propeny.

20, Accelerutton; Remedies,  Londet shall glve notice 10 Bojrower prior 1o aceeleratton  foliowing Borrower's
breach of any covensnt or ngreement i this Securly Instrument (but notpiier to aceelerntion under paregraphs 12
aed 16 unless applicable Iaw provides otherwise),  The nothee shudl spectfy: (0dhe defanlt; () the nction required o
cure the defrulty (¢) o date, not fess thaee 30 daye from the dnte (e natiee i87given to Borrowes, by which the defuult
st be careds and () that fdlure (o eire the default on or before the date speetited 0 the notice may result I
neceleratton  of e sumy sceured by this Sceurtty Instrument, foreclosure by Jud'clnl vroceeding and sule of the
Property. The notlee shall furthier uforn Borrower of the right to relnstate afler aveelorsion and ihie rlght o assent
i ihe foreelosuse proceeding  the noweexdstece  of n defmit ot any other defense of Borowel o accelerstion  mxd
foreclosure,  ithe delault is nat cured on or before the dute spectfied In the notlee, Lender wbis optlon may require
tmmedisie payment Ao full of al) sumy secured by thls Sceurity  Instrument withowt furthed demand  and may
foreclose this Securlty Instrument by Judieinl proceeding,  Lender shals be entitled (o colleet alt exponszs, incurred
porsuing he renwcies provided In this paragraph 20, lnclading, bt not tinled (o, reasouable  antorioys' fees and
costs of title widence 1

21 Lender {o Possessiun, Upon neseferation ander parageaph 20 or obandotrisent  of the Property and ol any
Hie prioe w the explration of any perfod of redemption following judielai sale, Leader (in person, by agemt or by -
Judiciaily appoitited  recelver) shall be endtled to emer upon, ke possession  of aud unage ihe Vropery wid (o
collegt the rents of the Propenty Including those past due.  Any rems coitected by Lender or the recelver shall be
applied fiest to payment of the costs of munagement  of the Property aud callection of renls, including, bt nog 4
fiwwdted &, regeiver's fees, premiums on recelver’s bomds and rensonable  attorneys’ fees, and then 1o the sums o
secured by this Seourity Instrament,

2% Relense, Upon payment ol all sums seeured by thiy Securlty Tostrument, Lender shall relense this Securily
Instennent withowt charge o Bocrower, Borrower shinlt pay any recordation costs,

23, Wikver of Homestend,  Borrower waives oll right of homestead  exempion in the Propenty.

24, Riders to this Seeurity Instroment, {fone or more riders are exeented by Borrower and recorded together
with this Security tnstrument, the covenants and agreements of each sueh rider shatt be Insorporated into and shali
amend and supplement the covenants and ngreements  of tis Security Instrument o Wihe vlder (53 were o part of
this Secutily lnsteument,

ILHELMTOLID »5-
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- BY SIGNING BELOW, Borrower accepis and ngrees to the terms and covenants comtatned in this Security
instrument and in any rider{s) executed by Borrewer and recorded wiih the Security Instrument.

@Mﬁff—ﬁ‘"‘w’ X (Wadie g)rn;g:)
; 9 J 7 MA AG } Borrower

Borrower

tSpace Below ‘Thie Line For Acknowiegment) '

This Document Prepred By:  _WENDY M, CAHILL

The Fles: National Bank 220 Cllicago
One First Natlonal Plaza Suu2 9203, Chicagn, 13, 60670

STATE OF ILLINOIS, LA County ss:

Y ( 2l - ﬂ, ah l{,a Noiary Public in aud for soid county ana siate, do hereby
cestify thul ANDRZEIDRAG AND mmimo (HUSBAND AND Wiftih)

persoually Kfiown 1o me 10 be N SAME persealsl #uose Name(s) 18 (are) supscs) to the foregoing instrument,
appeared  before e this dnyhin person, und awkarwledged  chat . signed and
delivered the szid instrument ps :f;ﬁ_e_m_fwc and velumoary agi, for the uses and purposepitherein set fonth.

4

a.,[,k
Given under my hand and official sen!, this _/ & day of M 19%).

J—

. A )

My Comtaisslon expires: wnesivy @‘ ) M_ﬂq,. Q(A.L

QFFICIAL SEAL Notary Pumi(] |
MARGARET BYRDAK & -

NOLARS LU SYAYE e 1 o | -
My AN Ty IRY LTTRTIGY] Oy
AAAAAAA AN R, AAAAAA AN
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