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TO0631 TRAN 4998 '011/08/9,, 14113100

VA, v Tt

TO_3 BGX 357] T
Equity Credit Line -

_Mortgage Loan Number: 110204037195

THIS MORTOAGE ("Securlty  Instrument™) Is glven on December 23, 1996 . The wortgagor
is EERAIN ORDUZ(DIVORCED AND NOT SINCIE REMARRIED)

(“Borrower")

This Seeurity Instry et 184 ua en o The Lt Natlend Bunk of Chicouo
which v o . Natonnl Busk = 2" organized ) cximhu. under the laws o _the Unled States of Awerden...
whose tddress i Qnﬂﬂrmulu';uhm o oSO (Lender*).  Borrower owed
Lender the magimum pelncipal sum of ) Elfeen “‘““"“"" gt Nof 100

Dollars (U.8. $ 15,000.00 joor the nggregate  unpald wmount of all Tosns and any dishursements  made {,
by Lender pursuant to that certaln Equily Credit Lino Agrecent of even dise letewith exeeuted by Dorrower
("Agreement™), whichever 1s lesz, The Agteesacat is hereby Incorporated  In this Seeurlty Instrument by reference. -
This debt is evidenced by the Agrecment  whisit Apreement provides for monthly Inicrest pnyments, with the full
debt, ifnot peld carller, due and payable five years from the lssue Dite (as dofined In the Agreemem), The Lender
witlprovide the Borrower witha final payiment notlee at-iwast 90 days before the fna) payment must ve made.  The
Agreement  provides that lonns may be wade from dme to time during the Draw Perfod (as defined dn the
Agreement),  The Draw Perlod muy  be extended by Leiddseodn ity sole diseretion, but In no event later than 20
years (rom the date hereof, Al future loans will have the Sawaee len prlority as dhe original loan. “This Security
Instrument secures 1o Lender: () the repiyment of the debt evidenced by the Agreenient, including ol principal,
literest, and other churges as provided or In the Agreement, and Aliencwals, cxtenstons and moditications; (b)
the payment of alf oer sums, with dnterest, advanced  uider paragraplt” Gaf this Securlly Instrument 1o protecl
the seeurity of this Seeurity  Inscrument; and (¢) the performance  of Borawsi's covenams  and ugreements  under
this Security lusirwment and the Agreement wudd ol renewals, extensions Cusd. modifications  thereof, il of the
foregolng not 1o exceed twice the maximum principal sum siated above,  For tils mmose, Borrower does hereby
mottgage, grant and convey o Lender the following deseribed  property loenteq e COOK County,
llnois:

LOT 36 IN BLOCK 17 IN W.F. KAISER & COMPANY'S ARCADIA
TERRACE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST U (EXCEPT THE WEST 33 BEET THEREQT)

AND THE SOUTHEAST /4 OF THE SOUTHEAST 1/4 OF
SECTION |, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS,

Permanent Tax No:  }3-01.423-005

ILHIMTOLD




UNOFFICIAL COPY

| -r-x.
“J‘l';

which has the address of 5743 N ARTESIAN AVB CHICAGO. IL 606595137
("Property Address®):

TOGETHER WITH alt the improvements now or hereafier erccted on the propenty, and all casements,  rights,
© hppurtenances,  reats, royalties, minernl, oll and gas rights and profits, claims or demands with respect o
“Insugance, _ony and- il awarde made for the taking by emincnt domain, water rights and stock and all fixtures now or
" herealier n port of the property. Allreplacements ond additions shall also be cow{crgd by this Scc.u;ly lmtrunth\r,
Al of the foregoing is referred 1o In this Security Instrument as the "Prepeny”,

BORROWER. COVENANTS thmt Borrower 15 lawfuily seised of the estate hereby conveyed and hes the right to
mongige, grant and convey (he Property and that the Property is unencumbered, except for encumlbsances  of
record, Borrower worrnnts and will defend generally the 1itle to the Propenty against ol claims and demands,
aubject (0 any ercustbrances of record, 'l‘hcrc s a Iggior mortgage from Borrower to LIBERTY FEDERAL
SAVINGS BANK dated D and secorded as document nuiiber  20:230844

COVENANTS. Buiivwor and Lender covenmt and agree ns follows:

L. Paywent of Prancipar nnd Interest.  Borrower sinll promptly pay when duz the principal of and inierest on
the dabt svidenced by the Agroeneznt,

2. Applieation of Paymenis, _Allpayments recelved by Lender shall be applied first to interest, then 10 other
charges, and then (o principal,

. 3. Charges; Liens. Borrowsr sizipay all taxes, assessinents,  chaiges, fines, and impositions atinbutable to
iho Property, und leaschold payments or- giound rents, ifany, Upon Lender's mquest, Borrower chail prompily
furnish to Lender nli notices of amounta_to-be pald under this paragraph. Tlie Borrower shall make .hcac
payments direcily, und upon Lender's reguest, prozoptly furnish 1o Lender seceipts cv!dcnctng the payments.

Borrower sholl pay, or cause to be paid, whu' fde and payable oMl taxes, asscssments, waler charges, sower
charges, llcense fees and other charges against or In.copnection  with thy Property add shall, upon reguest,
promptly furnish 1o Lender duplicate secelpts, Borrover saay, in good faith and with due diligence, centest the
validity or amount of any such taxes or assessments,  provides that (a) Borrower shall notify Lender in writing of the
intentlon of Borrower 1o comest the sane before any tax Or assessment  has been increased by any Interesy,
pentlties or costs, (b7 Burrower shull Nirst make all contested payr.ents, under protest if Borrower desires, unless
such contest sholl suspond the colleclion thereof, (c) nelther the Zrepeny nor any pert thereof of interest therein
are. ol any time In any danger of belng sold, forfeited, lost or intericred vith, and (d) Borrower shall furnish such
securily as many be required in thie contesi or ns requested by Lender.

4. Homard Insurencs,  Borrower shall keep the jmprovements now cxiiting or hereafier crected on ike
Property Insurcd ngainst Joxs by flre, hazards inciuded within the term “erietded coverage”™ and any other
hnzards, including Noods or Nlooding, for which Lender requires insurance, This irzurance shall be maintained in
lhe amounis and for the periods thm Lender requires, The insurance carrier provhing the insurance shall be
choseri by Borrewer sebject to Lender's approval which shali nol be unscasonably wittticla, If Borroweer fails tv

- maintgin covernge described nbove, Lender may. at Lender's option, obinin coverage to pisie’s lender's rights in

* the Propenty in accordance with Paragraph 6.

Allinsurnncc policies and rencwals shall be accepiable 1o Lerider and shall ioclude a standard ‘moireage clause,

: Fp Lendoy shall have the right 1o hold the policies and renewals, If Lender requises, Borrower shall piowptly give to

Lender abl recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender.  Lender may moke proof of loss i not inade promptly by Borrower.

Unlesy Lender and Borrowsr otherwise agree in writing, Insurance procecds  shal! be applied to restoration of
repair' of the' Property damaged, if the restoration or repair is cconomically feasible, Lendes's security is not
lessened andd Borrower is not in default under this Security instruinent or the Agreement,. Ifthe restorntion or repeir
is not economically feasible or Lender's security would be lessened, ihe insurance proceeds shall be applied 10

the sums secused by this Sccurity Instrument, whether or not then duc, with any ecxcess peid 1o Borrower. If
Borrower nbandons the Properly, or docs not answer within 30 duys a notice from Lender thal the insurance
ﬂnrricr has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
meeeds 1o fepaiv or restore the Property or to Py sums secured by this Security lnslrumcnl whether or not 1hen

e, The 3)-day perlod will begin when the nolice is given.
€9 If under parngraph 19 the Property is acquired by Lender, Berrower's right 1o any insurance policles and
proceeds resulting from damage o the Properiy prior (o the acquisition shall pass 1o Lender to the extent of the
sums secured by this Seeurily Instrument immiediately prior to the acquisition,
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5. Preservation and Maintenunce of Property; Borrower's Application; Lenseholds,  Borrower shall nol
destroy, damage, substantially clisnge the Property, allow the Property o deteriorate, or commit waste. Borrewer
shall be in default ifany forfeiture action or proceeding, whether civi) or criminal, is begun thit in Lender’s good
faith judgment could result in forfelire of the property or othezwise malerinlly impair the lien cremed by this
Security Instrumenl or Lender's security intercst, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by cousing the action or proceeding 1o be dismissed with a rullng that, in Lender’s good [falth
deteemination, prechides forfeliure of the Borrower's Interest inthe Property or ather material impairment of the lien
created by s Security Instrument or Lender's sccurity intereat, Borrower shall also be in defalt if Borrower,
duting the foan application process, gave materinlly fulse or inaccurate information or stuements to Lender (or
failed to provide Lender with any material Information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on n leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fec title to the Property, the leaschold and fee title shall not merge  unless Lender agrees to the
merger in writing,

6. Protection of Lender's Rights In the Property, [fBorrower fails to perform the covenants and agreements
contained in this Secarity. Insteument, or there is n legnd proceeding  that may sighificantly affect Lender's rights in
the Property (such as . proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations),
then Lender moy do and puy for whateyer s necessary (o protect (he value of the Property and Lender's rights in
the Property, Letdee's netions” mny include paying any sums secured by w lien which hiss priority over this
Security Instrument, nppearing izcourt, paylng reasonable avorneys' fees, and emtering on the Property 1o make
repairs.  Although Lender may take ncuor. uader this paragraph, Lender does not huve 1o do so,

Any amounts disbursed by Lender vader this puragraph  shall become  additionn] debt of Borsowes secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall tear
interest from the dote of disbursement at the Agesement race and shall be payable. with interest, upon notice from
Lender to Borrower requesting payment,

7. fuspection.  Lender or ils ngent may make rewonable entrics upon and inspections of the Property.  Lender
shall give Borrower notive at the tme of or prior to an inspretion speeifylng reasonable cause for the Inspection.

8, Condemnation, The proceeds of any award or cialei-for dumuges, direct or consequentinl, in conneetion
with nny condemnation  or cthier tnking of any part of the Frapuny, or (or conveyanee  in liew of condenmatlon, are
hereby assigned and shall be pald {0 Lender.

Inthe event of & total taking of the Property, the praceeds  shall D spplied 10 the sums secured by this Security
fnstrument, whetber o not ihen due, with any excess paid o Boreswer. Inihe event of a purtial taking of (he
Property, unless Borrower nnd Lendor atherwise ngree in writing, the sumy secured by (his Securlty Insiruient
shult be reduced by the amomyt of the proceeds  multiplicd by the following fraction: () the 1ol) amount of the
suma secured  Immedintely before the wking, divided by (1) the fulr marketvotee of the Property immedialely
hefore the taking,  Any batance shall be paid to Borrower,

Ithe Property is abandoned by Borrowar, or If after natice by Lender to Borrower 1w the condemnor olfers to
make oh awied or acitle welaim for damages, Borrower Qs 1o respond 1o Leader within 30-dxys afer the date the
notice iy given, Lender Is authorized (o colleer and apply the proceeds, wt its uptton, eithes 1o/ restorntion er repnir
aof the Property vr 10 the sums seeured by (his Seeurlty Tnstrument, whether or not then due,

%, Borrower Not Relewsed; Forbeavance By Lender Nat w Walver, Exiension of the tiie 1or payment or
wmadifteatlon of nmoertizatton of the sums secured by this Scowrlty Instrwment geanted by Lender 1o any shiecessor  in
interest of the Borrower shadl not operpte to release the Habllity ol the orlglnnl Barrower or Borrower's successors  in
interest,  Lendar shall not be reguired 10 commenwe  procecdings  nguingl any successor in interest or refuse 1o
sxtendd time for payment or otherwise modify amortization of the sums seeured by this Sccurlty Instroment by
reasct of any demmid made by the origingl Borrower or Borrowor's successors {0 interest, A widver in one or
more instaiices of nny of the teems, covenants, conditions or provisions hiereal, or of the Agmement, or any part
thereod, shall apply to the particulae instaiee or fnstances and nd the purticular time or tmes only, and oo such ;
whiver shall be deemed n continuing watver but all of the terms, covenams, conditlons and othier provisions of this ;%
Sceurlty Instrument and ol the Agreement shatl suevive aed contdnue to remaln In fullforee wnd effect, No walvern™s
shald be asserted agninst Lendet unleas In weiting signed by Lender, '
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10, Successors  und Assigns Bound; Joint and Several Liability; Co-signers,  The coverants  and
- agrecients  of this Security Instrument shall hind and benefit the succesiors  and asmgns of Lender and Bomower,
subject 1o the provisions of parsgraph 15, If there is more than one perty as Borrower, sach of Borrower's
covenanis and agreements  shall be joimt and several, Any Borrower who co-signs this Sccurity Instrument but
does not cxecule the Agicement: (s) is co-signing this Security Insiriment only fo mortgage, grant and. convey
that Borrowcrs interest in the Prcueny wnder the terms of this Security Instroment; (b} is not personally obligated

- fo pay (he sums secured by this Secority Instrument; and {c) agrees that Lender and any other Borrower may
"agree 1o extend, wmodify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument-
or the Agreement without that Borrower's consent,

11, ‘Loan Chiarges, Ifthe loun secured by this Securlly Instrument is subject 10 a law which scis maximum ioan
clmrgcs. and that law is finally Interpreied so fhat the interest or other loan charges collected or (o be collecied in
connection  with the loan exceed the permitted limils, then: (a) any such loan charge shall be seduced by the
amount mpecessary’ 1 reduce the chorge to the permitted limit;and (b) any sums already collected from Borrower
which ‘exceeded priinitted Jimits will be refunded 1o Borrower, Lender may choose i mazke this refund by
reducing the principid owed under the Agreemem or by making u direct payment to Borrower, Ifa refund reduces
principil; the reduction” vl be trented ns 4 partial prepayment  withowt any prepayment  charge wnder the
Agreement,

12, Netices. Anynotice 16 Rurrower provided for in this Scearity Instrument shall be given by delivering it or by
- maifing*jt by first class  miail unles: applicable lnw requites use of another micthod. The notice shall be directed 10
the Properly Address or any other adaress Borrower designates by notice 1o Lender, Any notice to Lender shal? be
given By first closs mabl to Lender's aduress siated hereln of sny oiher address  Lender designaies by notice to
Borrowar,” Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower of
Lender when given &s provided in this paragrapn

13, Governing Law; Severabliity, This Secviity Snstroment shall be govemcd by federnl low and the jaw of
IMinols. In the cvent that any provision o: clavse” of this Security Instrument or the Agreement conflicts with
applicable Inw, such caonflict shall niot affect other proviaons of this Securily instrument or the Agresment which
can be given effect without the conflicalng provision, To Miv-end the provisions of this Security Instrument and the
Agreement are declred 10 be severable,

id, Assignment by Lender, Luender may nssign ll or any poatiGn of its interest hereunder and its rights graned
herein mid Inthe Agreement to any person, (rusi, finencial instliutiop o corporation as Lender may detennine and
upon such nssignmest, such nssignee shull thereupon succeed  ta z4-ne rights, interests, and options of Lender
hereln and i the Agreement, nnd Lender shal) thereupon bave no funhier oiipations or liebilities thereunder.

18, Transfer of the Property or a Benefickal Intercst in Dorrower; 2»:ie on Sule. I all or any part of the
Property or any interesi s sold or transferred (or ifa beneflcial intzrest It Burrower is sold or transferred and
Borrower 18 not o nnwral persen) without Lender's prior written consent, LepZer may, at its option, requine
Jmmedinte  payment In full of all sums secured by this Sscurily Inatrument. Howeves, this option shail not be
cxercised by Lender If exercise Is prohibited by federal faw us of the date of this Securily Invamem,

If Lendler cxercises this optlon, Lender shall give Borrower notice of acccleration.  Tlie woilee shall provide a
period of-not Jess thun 30 duys from the date the notice Is delivered or malled within which Barriwer must poy all
sums secured by ihls Securlty Instrument.  IrBorcower falis to pay these sums prior to the expiretivi of this period,
Lender may Invoke nny remedies permitied by this Sccurity Instrument or the Agreement  without finaisr notice or
demand on Borrower.

16, Borrower's Right to Relnstate, IfBorrower mects certain  condiiions, Borrower shall have the right to have

“ enforcemeat  of this Secutity lnstrwment discontinued  at any time prior fo the entry of a judgment enforcing this
&'¢Security Instrument, ‘Thoss conditions are that Borrower: (n) pays Lender all sums which then would be due under
lhil .Wurlly Instrutment and the Agreement hod no acceleration occirred; (W) cures any default of any other
*covennits o agreements;  (¢) pays ol cxpenses incerred In enforcing shis Security Instrument, including, bt not
Jimlied w0, vensonuble  attoraeys' fees; (d) takes such actien as Lender may reasonably require (o assure that the
Ecn of this Security Instrameni, Lender's rights inthe Propenty and Borrower's obligation to pay the sums securcd
y this Secorlty Insirament shall conlinue unchonged; and (¢) not use the provislon mose frequently than cice
‘avery five years, Upon reimstatement by Borrower, this Securily Instrument ard the obligations secured  hereby
ehult remaln fullyeffective nn ifne aceslerstion lind occurred.  However, this right 5o relnstuie shall not apply in e
‘case of sccoleration under paragraph 15,
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» 17, Hazardous Substances,  Borrower shall not cause or permit the presence, wse, disposal, slorage, or releage
of any Hezardous Subsiances  on or in the Property. Barrower shall not do, nor allow aayone elsg (o do anything
affecting the Property that is in violution of any Environmental Law, The preceding two semtences  shall not apply to
the presence, use or storage on the Property of small quantities of Hozardows Substances that are geserally
recoguized to be nppropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall promplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other agtion hy
any governmental or tegulstory ngensy ot private parly involving the Property wad any Hazordous Substance  or
Envicomental Law of which Borrower has netual knowledge, [fBorrower learns, or is nodfied by any governmental
of regulatory authority, that any removal or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompely take nil neeessary remedinl actions in accordance with Environmental Law,

As usedd in this parngraph 17, "Hazardous Substances” are those substances defined s toxic or huzardous
substances by Environmental Law and the following substances:  gosoline, kerosene, other Nammable or toxic
petroleum  prosfucis,  lexic pesticides  and  herbicides,  volatiie solvents, inalerials comaining  ashestos  or
formaldehydle, and cadionctive matertals,  As used in this paragraph 17, "Environmental Law" means federal lnws
and laws of the jurisciciion where the Propenty is locaied that seinte 1o health, safety or environmental protection,

18, Prlor Mortgar:.  Borrower shudl not be in default of any provision of uny prior morigage,

19. Accelerntion; Rewmedles,  Lender shall give notlee to Borrower prior to acceferation  follawing: (a)
Borrower's fraud or materlal” misrepresentation  in copnection  with this Sceurity Instrument, the  Agreement or the
Equity Credit Line evidenced  v-the Agreement; (b) Borrower's [ailure to meet the repaymemt 1erms of the
Agteement; ot (¢) Borrower's netieis) or inactions which adversely affect the Property or any right Lender has in
the Property (but rot prior to accelerion  under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; {b) rae totion required to cure the default; (¢} a date, not less than 30 days
from the date the notice is piven to Borrowsr, by which the default must be cured; and (d) thai failuze to cure (he
default on or before the date specificd in the watie, may result in acecleration of the sums secured by this Security
Instrument, foreclosure by judicin! procecding aied enle of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right twassert in the foreclosure proceeding  the nonexistence  of
a default or any other defense of Borrower to acceleratian and foreclosure, Ifthe default is not cured on or before
the date specified inthe notice, Lender at its option mpy recaire immediate  pryment in full of all sums secured by
this Security [nstrument wnhout further demand and may foreelase this Seeurity Instrument by judiciel proceeding,
Lender shat! be entitled to collect all expenses  incurred in legal proceedings  pursuing the remedies  provided in
this paragraph 19, including, but not limied 10, rensonable attorneys’ vees.nad costs of title evidence,

20. Lender in Possesslon,  Upon acceleration under Paragraph 19 or uuandonment  of the Property and at any
time prior to the expiration of any period of redemption following judiciat salz, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to enter upon, take possession ol md manage the Property ad o
collect the rents of the Propenty including those past due. Any remts collecied “py render or the receiver shull be
applied firsi to payment of the costs of management of the Property and collecion of rents, including, bwt nos
limited to, receiver's fees, premiums on recsiver's bonds and reasonable  attorneys’ fecs, and then to the sums
sccured by this Sccurity Instrument.  Nothing hereln contalned  shall be consirved (s comstiuting  Lender a
mortgagee in possession i the absenco  of the tnking of actual possession  of the Property-oy Lender pursuant to
this Paragrapii 20, Inthe excrelse of the powers herein granied Lender, no Liability shall be wissitnd or enforced
against Lender, all such Yinbility being expressly waived and released by Borrower,

21, Releuse,  Upon payment of all sums secured by this Security Instrument, Lender shall release “this Security
Instrament,

22, Walver of Homestead,  Dorrower waives all right of lomestead  exemption in the Prupz,riy

23, No Offscts by Borrower, No offset or ‘chim that Borrower now hes or may have in the future agains)
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from pecforming any other obtigations comtained therein,

24. Riders to this Security Insteument, Ifone or more riders are executed by Borrower wd recorded 10gether
with this Seeucity lustrument, xhn. covenaaty and agreements  of cach such vider shall he lneorporaied o and
shall amend and supplement thc ‘covenants  and agreements  of ihis Sccurlty Instrument s if the vider(s) were o
part of this Seeurity Instrument,
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in this Security

- -EFRAIN ORDUZ il:: - -Borrower

-Borrower

(Space Below This Line For Acknuwlw'ymnl)

This Doeumant Frepared By: WENDY M. CAHILL
The First Netiesal Bank of Chicaga
One First Nugenz!-Rlaza Suite 0203, Chicapo, 1L 60670

STATEOFILLINOIS, ook County ss:

‘ J—L P ' J , 1 Notary Public in and for zald county and staie, do hereby
,cemfy lhat EFRMN ORDUZ (DlVOkc' 1) AND NOT SINCE REMARRIED)

pmonaily known 10 me 10 be the same peamins) whose name(s) is (are) z;ubtL 1o the foregeing instrument,
.appemd before me this day in person, wu ocknowledged that signed and
delivered the said instrument us A free @x4 voluntary act, for the uses and purpuses thpreip set forih,

_ in&n umlefmy hand and official seal, this 2.2 day of a.inm/ , 19_‘3,‘; .

. My Commission expires:

Nolm‘; Public

OFFICIAL SEAL

NNETH R LAMIMERSFELD

NOVARY }‘UBLh.. a'H TLORILLINORS
WY SOy, <<i12/90
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