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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 27, 1948, belwoen DAVID M. KIRK, A SiNGLE MAN, NEVER
MARRIED, whose nddresa ia 5320 NORTH KENMORE CHICAGQ, IL 60640 (retarrad to bolow oe “Grantor”);
and OAK BROOK BANK, whose rddrosa is 1400 SIXTeZNTH STREET, OAK BROOK, IL 605621 {referred 1o
bolow ns "Lender")

GARANT OF MORTGAGE. For valuable conalderation, Grantor warigages, warrante, and gonvays o Lender all
ol Grantor's right, titie, and Intorest in and to the lcllowing doscribor ronl propotly, topather with all existing or
subsoguonlly erectod or alfixod buiidings, improvoments andd fixveros; all cascmonts, rights of way, and
appurtanancos; all waler, walor rights, walarcoursos and ditch righia (Iheluding stock In wlllities with ditch or
irrigation rights): and all othor rights, royaities, and profits refating 10 tho rosi pionarty, including without llimltation
all minarats, oll, gas, gootharmal and simitar matiors, iocated In COOK County, Stale of llinols (the "Real
Property"):

DWELLING PARCEL 6320 T: THAT PART OF LOTS 7, 8 AND 9 TAKEN TDULTHER AS A SINGLE
TRACT OF LAND IN BLOCK 8 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF Ti4% WEST 1/2 OF THE W
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF Tri '&HIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINCIS, DESCRIBED AS FOLLOWS: COMM:MIING AT THE ¢
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH ALONG THE EAST LINE Ol" SAID TRACT, 1‘
36.93 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH ALCNG SAID EAST LINE, '_%
26,76 FEET TC A POINT 86, 36 FEET NOHTH OF THE SOUTHEAST CORNER OF SAID TRACT;
THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID TRACT, 30.32 FEET; THENCE NORTH
PARALLEL WITH THE EAST LINE OF SAID TRACT, 17.40 FEET; THENCE EAST PARALLELL WITH THE
NORTH LINE OF SAID TRACT, 0.03 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID
TRACT, 8.35 FEEY; THENCE EAST PARALLEL WITH THE NORTH LINE OF SAID TRACT, 20.89 FEET
TO THE PLACE OF BEGINNING, N COQK GOUNTY, ILLINOIS,

RARCEL 2! EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USED AND
ENJOYMENT AS SET FORTH IN DECLARATION OF EASEMENTS. RESTRICITION, AND COVENANTS
FOR SEVILLE TOWNHOMES RECORDED AUGUST 4, 1986 AS DOCUMENT 96516229, AND CREATED
BY DEED RECORDED AS DOCUMENT 96639896, GVER AND AC OSS THE LAND DESCRIBED IN

SAIC DECLARATION, Jef-0 ,g A LOBS - Ot
The Real Properly or Ila address (s [L)gmonw known na 5320 NOHTH KENMOHE CHICAGO, IL 60640, The
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Raal Propeny tax Identification number is 14-08-208-040,
Grantor prasently assigns to Lender ail of Grantor's righ, thle, and Interest In and 10 afl ieases of the Property ang

afl Rents from the Propenty. In addiion, Grantor grants to Lender a Unitorm Commercial Coge securily interest in
the Personal Property and Rents, :

DEFINITIONS, Tho followlng worda shall have the lollowing meanings when used in this Mortgage. Terms not
otherwlse dofined In this Mortgage shall have the meanings atiribuled 1o such terms In the Uniform Commercial
Code. ANl ralerences to doliar amounts shall mean amounta I lawful money of the Unitac' States of America,

Granlor. The word "Grantor” means DAVID M, KIRK. The Granior I8 the mongagor under this Mongage.

Guarantor. The word "Guarantor” means and includen without limitation each and af of tha guaramors,
sureties, and &ccommodation parties in connection with the Indebledness,

improvemeats. . The word "improvements* means and includes without imitation aff existing and fulure
improvemente, buildings, siruclures, moblle homes affixed on the Real Property, faciities, additions,
replacoments anti oticr congtruction on the Real Propenty,

Indebledness. Tha vayt “indebledness” meane all principal and (nterest payable under the Ncte ang any ,
amouhis exponded or atve:icad by Lender to discharge obilgations of Grantor or eéxpenses incuired by Lender
10 anlorce obligations of Qreiior under this Mortgage, topether with inferest on such amounts as Pravided In
this Morigago, At no ime s)ab 53 orincipM amount of Indabledness secured by the Mortgage, not
;f}c;gg%g waumu advenced lo piolert the securlly of the Morlgage, exceed the nole amoun! of
¥ L) .

: Lender. The word *"Lender* moans O/K RROOK BANK, its successors ang assigns, The Lendor is the
| monpayes under this Mortgage.

fS_ Mortaage. Tho word *Mor age” moane this Mortzaqe between Grantor and Lender, and Includes whhou
Coe llmltation all asslgnments an security Interest prov faTm.s retating to the Personal Property and Rerte.

3 Note. Tha word "Noto® means 1he promissory nole o/ sred)) agreemen) daled December 27, 1888, In the
' original principat amount of $162,000,00 from Grantor to vanifer, fogettier with all renewals of, extenslons of,
modifications of, refinancings of, consolidations ol, and subgiltlong for the promissory nota or agreement.
Tha imorest vats on the Noo Js 7.250%. The malurity date of fiiig Meiigape Is January 1, 2004,

Personsi Property. The words "Personal Property” mean aji equipraent, fixtures, and other anicles of

Borsonai opony n?w Or hereafior owned by Granlor, and now Or haraler atiached or affixod 1o he Real
rn‘mny; agether with all accessions, pans, acdhiors 1o, all replacemer;s of, and aY substiiulions for, any

of such pforporm; and together with alL Jaroceada gscludlng without fimite%ian "all Ingurance proceeds and

refunds of pramilims) from @ny sale or other disposhion of the Fropery,

g Property. Tho word *Propony" moans coilectively \he Res Property snd tha Patzuna Sroperty,

8! Praperty, Tha wordy "Real Property” mean the + Intereste and righis duscribod above in the
p'gmm ofwmguae“ saction, pony property, ghi hod

Rslated Documents. Tha words "Ralated Documeanis® maan and Include withaut fmit<dan an promissory
notes, crodit agraaments, foan agreements, environmental g reements, guaranties, gey:wry agreements,
m?n?agoa. deads of Lust, and al other instruments, Agreaments and documents, whether 1.0v, OF horeafier
oxIsling, axecuted In connection with the Indsbtedness,

Renls. The word "Rants" moang uif agent and future rante, fovenues, income, losues, ru;aliies, profits, and
othur benelite derlved irom the Proper%. g P

QCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FRIMENT AND PERFORMANCE. Except 86 otharwise ovided in this Mortga &, Grantor shall pay 1o Lender aff
o 3 wr}ﬁ’.ag’cgéggggy this Mortgags as hey become dupe'. and shalf alrﬁc!lyupgﬁorm &l of Grarﬁo‘;'s obligations

' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant t ‘ ! I
- the Property sha!l be govarnad b';l: lne?ollfmnn prm!?sim;v: fantor agress that Grantor's Possesslon and use of

Possession end Use, Until In defaulr, Grantor may remain In possession ang control of and operate and
manage the Praperty and coltect tha Rents from iha a;npeny. 908‘ P

Ouly to Mainiain. Grantor shall maintaln the Pro in tenantable condltion and prom ly perform ali repajrs,
raplacements, and mainienance necessary 1o praspgtr"vye 18 VRl promptly p Pa,
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Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprenensive Enviconmantal Response, Compensation, and Liablll't; Act of 1880, as amended, 42 U.S.C,
Secllon 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Na,
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et seq., or other applicable stale or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, Petroleum and petroleum by~-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Granior's ownership

af the Property, thers has heen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Proparty;

(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged Eg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, abaut ar from the Prupeni_by
any prior owpars or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 such matiers; and (c) Except as previously disclosed to and acknowledped b

Lander In wriling, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
snall use, genersig, manufactura, store, treat, dispose of, or release any hazardous waste or substance on
under, about ot fiom the Property and (I} any such activity shall be conducted In cumpliance with all
applicahle federal, stite, and local laws, ragulations and ordinances, including without limitation those laws,
regulations, and oraliiarces dascrined above. Grantor authorizes Lender and its agenis 0 enter upon the
Sroperty 10 make sutn nepections and tests, at Granlor's expense, as Lender may deéem appropriate to
determine compliance of inu Property with this saction of the Mongag& Any Inspections or tesls made by
(.ender shall be for Lender's-purposes only and shall not_be construed to create any resnonsibility or lability
on the part ¢f Lender to Grante: or to any other. parson, The representations and warranties contained hereln
ara based on fGrantor's due diiconge In investigaling the Property lor hazardous waste and hazardous
subslances. Grantor hereby (4 re'eases and waives any future claims against Lender for indemnlty or
contribution In the event Grantar buconias liable tor cleanup or othar costs under any such laws, and ()
agrees to indemnify and hold hannlaes. Lender against any and all claims, losses, liablities, damages
Panaitias and expenses which Lender muv directly or indirectly sustain 9r sutfer resulting from a breac of
his sectfon of the Morgage or as a corsejrance of any use, generatlon, manufacture, storaﬁe disposal
release or threatened release occurring priuc.i2-Grantor's ownership or interest in the Property, w ather ar not
ihe same was of should have been known 10 Grantor. The provisions of this section 6f the Mongage
Including the obllg\alicn to indemnify, shall survive the Puymem of the Indebledness and the salislaction an

raconvayansce of tha lien of thig Mortgage and sha!l nat be alfected by Lender's acquisition of any Interast in
the Property, whether by foreciosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct o wermit any nuisance ncr caommit, permit, or suffer any
stripping of or waste on or 1o the Properly or any portion-af (o Property. Withaut limiting the generality of the
foregoing, Qrantor will not remave, or Erant 10 any other puny the right 1o remove, any timter, minerais
(including oll and gas), soll, gravel ¢r rock products without thz-prior wrilten consent of Lender,

Romoval of improvements, Grantor shall not demolish or remoe axy improvements from the Real Proporty
without the prior written consent of Lendar. As a condition 10 the-rerwoval of any Improvements, Lender ma
raquire Grantor to make arrangements sallstastory to Lender 10 replace such Improvements wit
Improvements of al least equal value.

Lender's Right {o Enter. Lendar and its agents and reprosentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interesis and to Inspect tha Prepuily for purposes of Grantor's
compliance with the terms and condillons of this Morigage.

Compliance with Governmental He?ulramentn. Grantor shall promptly comply with al! laws, ordinances, and
regulations, naw or hareafter in atfect, of ali governmental authorities applicable 10 1ne u%g or otcupancy of the
Property. Grantor may comest (n good faith ang avch iaw, ordinance; or regulation snu withhold ?om liance
during any proceeding, Including appropriate apoeals, 8o long as rantor hag notilied Leidar In witing prior to
doincF 80 and 8o Iona as, In Londor's sale opinlon, Lender's interasts In the Propenr ria not jeopardized,
Lender may require Grantor {o post adequate sncurfly or a suraly bond, reasonably sallsfesiory to Lender, to
protoct Londer's (nterest,

Duty to Protect. Granior agrees neithor to abandon nor leave tlmutmnﬁd the Properly. Grantor shalt do all
pthar acts, In addition 10 those acts set forth above In this saction, which trom the character and use of the
Proporty are reasonably nocessary Lo protect and presorve the Property,

DUE ON SALE « CONSENT BY LENDER. Lendor may, at s option, daclare iImmaodiately due and payablo all

sums gacurad by this Mortgage upon the sale or transfar, without the Lender's prior wrltten consont, of all or any

part of the Feal Properly, or any intorest in tha Real Property. A “salo or transfor® moans the conveyance of Raal

Property or any right, thle or inlorest therein; whethur lagal, benoficlal or equitable; whether voluntary of
Involuntary; whethor by outright sale, dood, instaltmant sale contract, land contract, contract for doed, leasohold !
Intorest with a term graatar than three (3) years, leasa-option contract, or by salo, assignmont, or transfer of an "--j
boneficlal Interast in ar Lo any land trust holding title to the Roal Proporly, or by any other mothod of convoyance, 3
of Roal Property Interast, |t any Grantor i8 a corporation, parinarship or limited liabllity company, transfer a!se.1
includes any change In ownership of more than twonty~five percent (256%) of the voting slock, parinorship Interastst
or limitod Habilty company Intorests, «a tho case muy be, of Grantor. Howaver, this optlon ahall not be axorcised®
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: hy Lender If such exercise 1§ prohiblied by federal law or by llinols law.
amégs 9QNIJ LIENS. The foilowing provisions relating to the taxes and-liens on the Property are a part of this
origage,

" Payment. Grantor shajl pay when due (and In ail events prior 1o deilnquencz) alf taxes, payroli taxes special
taxes, assessments, water chaﬁes and sewer service charges levied 8gainst or on account of the ﬁropeny,
-~ and shall pay when due: ali claims for work done on or for services renderad or material fumished 1o the
. Fropenty. Granior shall maintaln the Pro nr freg of all flens having priority over or aqual to the inferest of
Lender under this Mortgage, except for the lien of taxes and asseasments not due, an except as atherwise

* provided n the iollowing paragraph, : '

o mﬂpt To Contest. Grantor may withhold payment of any, tax, assessment, or claim In cornectlon with a good
falth dispute over the. obiigation’ta pay, so long as Lender's interest In the ﬁropeny is not eopardlzed. It alien
driges of i& filed as a result of nonpayment, Grantor shall with'n Gtteen (15) days after the lien ariges onifa

- len I8 filed, within fifteen (15) days after Granior has notice of the filing, secure the discharge of the lien, or If
requ?sted by Lender, deposit with Lender cash or & sufficient corporate surety bond or oiher security

. Batistactory {a y ender In an amount sufficient to discharge ths fien pius amr Cost8 and attorneys' fees or other

- tharges that could accrue as a result of a loreciosura or sale under the lien, in any contest, Granior shall
defend lisalf unrl.ender and shall satls any adverse judgment bpiore enforcemant against the Propeny.
grgacné%l s.h:ll nere- Lender as an additional obliges ‘under any| surety bond furnished in ihe contest

ﬂ 1 +

Evidence of Paymen: Crantor shall upon demand lurnish to Lender satistactory evidence of payment of the
1axes-or ausessmente aid srall authorize the appropriats ?ovemmental officia) to'dellver 1o Lender at any time
a writtan statement of the \a<23 and assessments against the Property,

Notlce of Construction, Grantsr shall notity Lender at least fiftean (15) days befora anfy work is commenced,
any services are furnished, or any roaterfals are supplied to the Property, if any mechanic’s fien, materialmen’s
lien, or other lien could be assen un account ‘of the work, services, or malerials and the cost exceeds
%25.000.00. Grantor will upon requaiit of Lendar furnish to Lender advance assurances salisfactory to Lendar
that Grantor can and will pay tha cost ui suth Impravements.

m’?l’fg%w DAMAGE INSURANCE. The folicwing-provisions relating to insuring the Property are a part of this
gage. - '

Maintenance of Insurance, Grantor shall procure, and maintain policies of fire Insurance with standarg
- extended cove.ragﬁ endorsements on a replaeman basis for ‘the full insurable value covering all

lmﬁrovemems on the Real Property in an amount suifcient o avold appllca}Ion of any colnsurance clause, and

with & standard mortgagee clause In favor of Lender. - Palicles shall be wr tten bﬂf such insurance companies
and In such form as may be.reasonably afce able lo Leacer, Granior shafl deflver 1o Lender certificaies of
caverage from each Insurer contalning a stipufation thet Coverazie wiil'not be cancelled or diminighed without a
,'ninlmum of ten (10) days' prior written notice 1o Lender &ny "1t contalnin any dgisclaimer of the insurer'e
lability for fallura'to give such nollce, Each insurance policy.a'50 shall Inclu @ &n endorsement providing that
coverage in favor of Lander will not be iminalred in any w by un' ac', omission or defaul of rantor or any
othet person,  Should the Raal Proper}f at any time become Tocated In'an area des! naled by the Director of
the Faderal Err&?rﬂetw' Menagement gency Be a spacial flood hazar« area, Grantor agrecs to oblain and
maintaln Federal Flood Insurance for the full unpaid Principal balance of 14 ‘0BN, Up 10 the maximum poiicy
Nmits set under the National Flaod Indurance Program, or as othe 5@ ven-Areq by Lender, ang 1o maintaln
such Insurance for tha term of the foan,

ioation of Proceads, Graniar shall promptly notity Lender of any loss 0 Zamane to the Property if {he
galiniated cos! of rapalr cr replacament ex%eeég IZB,DC%,DO. Lender n,;ay make preol o' lpgs Jf GraRlor%alls o
do 80 within 'muon 16) days of the casuelly, Whether or r:% Lender's sucurirr i imneirsd. Lender may, at itg
alection, apply the proceeds to tha reduction of the (ndetiedness, payment of any lier. 9t.actln9 the Prope;:?,
of the resoralion ?nd repair of the Propanty, If Lender elects to apg!g the proceedu {0 re*zzation and repair,
Gr:gtor shall repalr or replace the damaped or desiroyed Improvements in a manner saLsip2iory to Lender,
Lender ahall, upon salisfactory proof of such expenditure, pgy or relmburse Grantor from the oroceeds for the
reasonable cos! of repair or restoration if Grantor I8 not in default hereunder. Any proceeds which have not
been Iaburs vihin 180 days after thelr recelpt and which Londer has not committed 10 the repair or
resioration of tha Propenty shalf be used first to Pay anry amount owing to Lender under this Mortgags, then 1o
Pfg%{ 8ccrued Interest, and fhe remaindor, if any, shail be agp:led to the principal balance of the
pna * ‘oeg?gg?ér It Lender hoids any proceeds atter payment in full of the Indebledness, such proceeds shall be

Unexpired Insurance at Sals, Any unexpired insurance shayl Inbr 10 the benelit of, and pass 1o, the -
purcmwr of tha Property covered% thiepi Morigage at an; trusteegs sale or other safe helg undar the
provielons of thls Morigags, or ap any loreclosure salg of such ropasy.

L]
CNDITURES BY LENDER, |f Grantor falls to comply with ovislon of this Mongage, or If any action or
t r%c?edlng fi comniencad that would materially aff c?’[onder?‘;n%mls in the Prope: X,gl.ender on? Granier's
ehall may, but shall not be required 10, take any action that Lender deems appropriate, Any amount that Lender
- x?onr{r 8 doing will badr intarast at [ne rate provided for In the Nole from the date incurted or paid by Lander
to the dute of repayment b Grantor, All such exponses, at Londer's option, wil} a) bo payable on demand, )
8 addoed (o tha balanca of the Note and be a loned among and Ife Ryable with sny Instalimen: payments 1
9COMe-dua during olther (i} the tarm of an gt Cable insurance pollcy or (i} the re nl_r}g term of thé Nota, or
‘c be treatod as 2 balloon ymont which will be due and Fayablg at the Nota's malurity. This Morigage algo wil)
ure payment of theso amounis, The rights provided for Iy thig paragraph shail bé In additior to any oiher
rights or any ramedies to which Lender may ba eniitied on account of the defauft, Ary such action by Lender

vIER

%
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' ghgll not be conslrued as curing the default 8o as to bar Lender from any remedy that It otherwise would have
a L]

nlgr'it‘i%a?ﬂ; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a pan of this
14 ,

Tille. Grantor warrants that: (a) Grantor holds good and marketabie tltle of racord to the Properly IP 89
simpile, frea and clear of all liang and encumbrances other than those set forth n the Real Property descripticn
or In an;/ title insurance policy, litle report, or final 1itie opinion issued in favor of, and accepled by, Lender in
connection with this Mortgagé, and (b) Grantor has the lull right, power, and authorlty to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject t¢ the exception in the paragraph above, Grantar warrants and will forever defand
the title to the Pfopenr agalnst the fawiul claims of all persons, In the avent any aclion or proceeding is
commenced that questions Grantor's title ar the Intarest of Lender under this Mortgage, Granter shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to priucipate In the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholca, ana Crantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to tire to permit such participation,

Compliance Whh.Lowa, Granlor warrants that the Property and Grantor's use of the Proparty compiies with
all existing applicrule laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The felicwing provisions retating to condemnation ¢f the Property are a part of this Mortgage.

Application of Net Procesds. If all or any pari of the Property is condemned by eminent domain proceedings
or by any Froeeedlng or ovrainase in Heu of condemnation, Lander may at its election require that all or any
ortiun of the net Froceeds of ihe award be applled to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of t'w award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred.hy Lender In connection with the cendemnation.

Proceedings. I ary proceeding in conoemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stept as may be necessary to defend the action and obtain the award.
Grantor may be tha nominal anY in susir, proceeding, but ‘Lender shall be entitied to participate in the
proceeding and to be represented In the procteding by counsel of its own cholce, and Grantor will deilver or

cause to be dellvered to Lender such instrurig nts as may be requested by It from time to time to permit such
participation.

IMPOSITION OF Tl&)(ESi FEES AND CHARGES BY COVERNMENTAL AUTHORIYIES. The following provisions

relating to governmental taxas, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request Ui l.ander, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acliun s requested by Lender to perfact and continue
Lander's lien on the Real Property. . Grantor shall reimburse «ender for all taxes, as described belaw, to?elher
with all expenses incurred in recording, pertecting or continul;g this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for reccrding ur registering this Mortgage.

Taxes. The following shall constitute taxes to which this section agplies: (a) a specific tax upon this type of

Mortﬂaae or upon al or araf part of the Indebtedness sacured by this 'vintgage; (b) a specific tax on Grantor

which Grantor is authorized or rec}ulrad to deduct from payments on the 'nuzotedness szoured by this type of

Mongaqe:; (¢} a tax on this typa of Mortgage chargeabie against the Lende: or the holder of the Note; and Ei)

% spetam jc- tax on all or any portion of the Indebledness or on payments of pilncipal and interest made by
rantor,

Subsequent Taxes. It any tax to which this section_applies Is enacted subiequant 10 the date of this
Mortgage, this event shall have the same eHect as an Event of Default (as define< pairw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided hefow 1:nless Grantor either
a) pays the tax boefore it becomes delinquent, or (b) contests the tax as provided atoveiin the Taxes and
‘leesn%%t;tion and deposits with Lender cash or a sufficient corporate surety bond or other-gecurity satisfactory
o Lander. !

SECURITY AGREEMENT; FINANCING' STATEMENTS, The following provisions relating 1o this Mortgage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constltute a securlty agraemernt 10 the extent any of the Properly
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unifarm Commerclal Code as amended from time to time. !

Securlty intorest, Upon request by Lender, Grantor shail executs financing statements and take whatever
other action s requested by Lender to perfect and continue Lendar's security interest in the Rents and
Parsonal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, fiie exccuted counterpans, copies or reproductions of thig
Monﬁa?e as a llnancinc‘ statement. Grantor shali relmburse Lender for all expenses incurred In perfacting or
continuing this security interest. Upan default, Grartor shall assemble the Personal Property In & manner and
at a place reasonably convenient to Grantor and Lender and make it avaliable to Lender within threa (3) days
afler raceipt of written demand from Lender,

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which Infarmation
concerning the securlty interast granted by thls Mon%aue may be obtained {aach as required by tha Uniform
Commercial Code), are as stated on the first page of this Mongage.
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" FURTHER. ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
8 . awomey-in-fact are a par of this Morgege. ‘
Furlher Ausurances. Al any time, and from tima o fima, upon request of Lender, Grantor wili make, execule
and dsliver, or will cause 1o be mede, execuled or delivered, 10 Lender or to Lender's désignee, and when
requested by Lender, cause 1o bo filed, recorded, reflled, or raracorcad, as the case may be, at such times
antd n such offices and places as Lender may deem appropriate, any ang afl guch moripapes, deeds of trust,
gecurity deads, gecurity agraements, financing statements, continuation statements, insiruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lander, be nBCessary or desirable
in order to effectuate, complete, erfect, continue, or Rtaserva (a) the obligations of Grantor under the Nole,
v this Monuage. and the Related Documents, and () the liens and security nterests creatod by this Morigage
. - as ﬂrﬁt .and prior liens on the Froperty, whether now owned or herealter acquired b{ Grantor. Unless
B ~ prohiblted by Jaw or e;:Freed 1o the comra%by 1.ender in writing, Grantor shall reimburse Lender for all cosis
L ang expenses incurred In connection with (he matters referred to in this paragraph,

-Mtormr-ln—hﬂ. it Grantor falls to do any of the thlnsia referred 10 in the preceding paragraph, Lender mey
do 8o for an” i the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
Irrevocably appuin's Lender as Grantor's attorney-in~fact for the purpose of making, executing, dellyerln{g.
filing, recording, ax2 doing all other things as may ba necessary Of desirable, In Lender's sole opinion, 10
accompligh: the melieie refatred to In the preceding paragraph.

i FULL PERFORMANCE, ! Grantor "Pa all the Indettedness wher due, and otherwise performs all the obligations
. imposed upon Grantor undar this Morigage, Lender shail execute and deliver to Granior & suitable satisfaction of
ihis Mortgage anc euilable falements of termination of any financing statement on fie evidencinp Lenoer's
secwity interest in the Rents ene, the Personal Property. Grantar will pay, it permitted by{ apglicable law, any
_reasonable. termination fee as de'zrmined by Lender from time to time, If, however, payment is made by Grantor,
.whether voluntarlly or otherwise, or by nuaranior or by any third party, on the Indebledness and thereafier Lender
_,, I8 forced to remit the amount of that pavioent ‘a) 1o Grantor's trustes n bankrupxcy‘ or to any similar person under
 any federal or stale bankruplcy law of iaw fer he rellef of debtors, (b) by reason of any judgment, decree or order
L . of anv court or adminisirative ody having jurladiction over Lender or any of Lender's t)ro erty, or {¢) by reason of
© - apy sedlement or compromise o any Gizm made by Lender with an claimant {including without limitation
Grerdor), the (ndebtedness ghall be cansidetad un;f_ald tor the purpose of enforcement of this Mortgage and this
‘Mortgage shall continue to be effective or une. we reinstaled, as the case may be, notwithstanding any
cancelaticn of this Morigage of of any nole oF ole; instrument o agreement evidencing the indebledness and the

Property will continue to gecure tha amount repaid or recovered ta the same extent as if thal amount never h
been ofiginally received by Lender, and Grantor sha'i be hound by any judgment, decree, order, seftiement of

comproriee rélating to the indebtedness or jo this Monpape,

*  DEFAULT. Each of the following, at the oplion of Lendet, 4rall constitlule an event of default {"Event of Default™
- under this Mortgage: ‘
Dofault on indebtednesa, Fallure of Grantor to make any p2yr et when due on the indebtedness.

Datsult on Other Paymenis, Falure of Grantor within the /mie required by this Morigage to make any
gg;rﬁggt for taxes or insurance, ot eny other payment necegsary 12 prevent fillng of or to effect discharge ot

. Compllance Defauit. Failure of Grantor to comply with any other fzim, obiigation, covenant or condition
coniained in this Mongage, the Note or in any of the Related Documents.

Falzo Statemenis. Any warranty, representation or staterment made or furished to Lender by or on pehal! of
Grantor under this Morigage, the Note of the Related Cocuments i8 falze or misleading in any materlal
respact, either now or at tne time made or furnished.

- Defective Collateralization. This Mongage or any of the Related Documents ceised 10, be In full force and
l gHfact {including fallure of any collateral documents to create a valld and perfectec-ecouiy Interest o lien) a
o any time and for any reason.

* Death or Insolvency. The death of Grantor, the Insoivency of Grantor, the appoiniment of'a recelfver for eny
part of Grantor's property, an assignment for the benefit of creditors, an Pype of creditor workout, or the
- cornmencement of any proce Ing under any bankruptcy or insolvency faws by or against Grautor.

Foreclosure, Forfeiture, atc, Commentement of foreclosure or forfelture proceedings whether by judicig!
proceeding, seif-help, repossession or any other method, by any creditor of Grantor o by any goveinmental
' aFency againet any of the Propert?r. However, shis subsection shall nat a?p%ln the event of a good faith
diepute by Grantor as to the valldlar or reasonableness of the claim'which is fhe basis of the foreclosure €r
() foreleiure proceedin%. pravided that Grantor gives Lender written notice of such claim and tumishes reserves
{+ of asurely bond for the clalm salistactory to Lender. :

B ‘ L1 _ Breach of Other Aw;eement. Any breach by Grantor under the terms of any other agreement between

g '{.: Grantor and Lender That is not remadied within any grace period Provided thereln, Including without limitation

i ’aaqgragreement concerning any Indebtedness or other obligation of Grantor 10 Lender, whether existing now of

@ Events Affscting Guaranior, Any of the preceding evenis oCcurs with respect to any Guaranor of any of the
Indsbtedness or any Guarantor dles or bacomes Incomﬁ)ﬂlent. o revokes or disputes the vaiidity of, of liability
GRS o i, T, ¥, oy B RSP G 8 S
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gatistactory to Lender, and, (n dolrig 80, cute ihe Event of Betau(t. v w

insacurtty. Lender reasanably deems Hsell insecura,
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Right to Cure, If such a falluro Is curavlo and if Qrantor has not beon given a notice of a broach of the same
provision of this Mortgage within tht prenading twolye (12) months, It may bo cur?d (and no Evont ol Default
will havo accurred) if Grantor, uflor Londoy sonds writlen notice demanding curg of such fallure: (a) curo? the
tallure within fifteon (15Ldays1; or (b? {f the cure raqulros moto than liteen {15) daye, immadintaly Inlintos
stops sulticiont to curo the falure and tharealtu? aontinues and complotos il reasonnble and necossury slops
gutticlont to produce compllanco av soon as rensonuusy nractical.

RIGHTS AND REMEDRIES ON DEFAULT, Upon \ho occurronco o{ any Evant of Defaull ang at nn{y lima theroafer,
Londer, at Its option, may oxorciso any ono or mora of the following rights and ramodioy, In nddilion to any other
k rights or romecios provided by law:

Accolorale Indebledneas. Lendor shall have the right at its option without noticg to Grantor to daclare the
?3&'&%3‘{3"5?\3"” immedlately duo and payable, Including any prepaymont ponally which Gramor would be

UCC Romedioa. With raspect to all or any part of tha Parsonal Proporty, Landor shidl have all tho rights and
romedios of a secured party undor the Unirofm Commorclal Codo, oty 0

Collect Rents~Lender shall have tha right, without notice te Grantor, o take possession of the Proporty and
golloct the Reris, l,ncluciinq gmounts past due and unpaid, and apply thn net procgeds, ovar and abova
ndebtadness, In furtherance of thi r?ht. Lendar may require any ternan}o%rl ch gr

P -

e —— e

Londar's costs, ¢y%insl the
uger of the Propacty 12 maka payments of romt or use feaa directly t& Londer, 11 tho Renis are col

Lender, then Granfui- rrovocably designales Lender as Grantor's altornoy-In~fact to endorse Instrument

rocelved in puymon! thareat in the namo of Grantor and %o noaoﬂme tho same and collagt the proceods,
Prymonts by tenants or wther usars to Lendor in respanga lo Lendor's demand shali snllsfr the obligations for
which tho paymonts are-nude, whethor or not any proper grounds for the demand existed. Lendor may
oxarcigo lta rights undar this suoparagraph elthor In poraon, by agont, or through & rocelver.

Mortgagee In Posaesalon. Lenzer shall have the right to bo glncud a8 merlgageo In possession or to have a
recelver appolntid to take possassica o olf or any t]rt of tho Proporty, with tho power 10 projoct and prosarve
tha Properly, 1o oporato the Proponty oreceding faroclosura or salo, and to collact tho Ronts from the Property
and apply the proceeds, ovor and ¢oose the cost of tho rocalvurship. a%nlnst the Indeblednass. Tha
mangages In possession or recelvor mry serve without bond It pormitted by law.  Lendor's right 1o the
appaintmont ¢f a rocalvor shall oxist wiietanr or not the apparent viulua of the Property exceecs the
lrncg{ntardnosa by a substantial amount. Employment by Landar shall not disquellty a porson {rom serving as a
gCover.,

Judicial Foreclosure, Londer may obtain a judlvial docree faraclosing Grantor's Intorast In all of any pan of
the Proparty,

Deficlency Judgment. Il pormitted by applicable lay., «onder may obtaln a llud mant {or any deliclency
remaining in the indeblednass due to Lander alter applicatior of all amounts racelvad from the oxarcise of the
tigiia provided in this section,

Other Remedies. Lendyr shall hava all other righta and remediss pravided in this Morigage or the Noté or
avallabie at law or in equity.

Sale of the Property, To the oxtent parmitted by applicable law, Sruaicr hereby waives any and all right to
have the property marshalled. In exercising Its rights and remedies, Lenccr shallbe free to sell all or any part
of the Property together or saparately, In ona sals o by ssparate sales,” Landar shall be enthlad 1o bid at any
public sale on all or any partion of the Property.

Notice of Sale, Lender shall giva Granior reasonable notica of the time and placa of any public sale of iho
Persanal Property or of the time after which an?r private sale or other Intendec’ disposition of the Personal
Froperty is 1o be made. Reasonable notice shall mean notice glven at least ten {12, «avs belere the timo of
the sale or Jlsposition,

Waiver; Election of Remedlea, A walvar by any party of a breach of a provision of inis Morigage shall not
constitute & waiver of or projudice the party’s rights otherwise to demand strict complianca with that provision
or any other provision. "Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantar under this
Mortgage after fallure of Grantor 10 pertorm shall not alfect Lender’s right to dactare a default and axercise its
remedles under this Mortgage,

- Atiorneys' Fees; Expenses. I Lender institules any sult or action to enforce any of the terms ol this
. Mongage.; Lender shall be entitled to recover such sum as the court inay adjudge reasonable as attorneys’
fees at trlal and on any appeal. Whether or not any caurt action is involved, all reagonable expenses incurfed .
by Lender that in Lender's opinlon are necassary ai any time for the protection of its interest or the
enforcemant of its rights shall bacome a part of the Indebtedness payable on demand and shall bear Interest
fram the date of exnenditure unth reﬁaid al the rale provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subject o any limits under applicable law, Lender's atiorneys’
ees and Lender's lagal expenses whether or not there ia a lawsuit, Including attorneys’ fees for bankrupicy
proceedkggs {inciuding efforts lo modify or vacate any automatic stay or injunct nn} appeals and any
antIcIFat post~judgment collection services, the cost of searching records, obtaining ti le reporis (including
foreclosure reports), surveyors' reports, and appralsal {ees, and titie insurance, to the extent permitted by

-

applicable law, Grantor also will pay any court Costs, in addition to all other sums provided by law.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitatlon an

natice of default and any nctlce of sale to Grantor, shall be in writing, may be be sent by telefacsimllie, and shall
be effective when actually delivered, or when depasited with a nationally recognized” cverniaht courier, or, if
malled, shall be deemed affective when deposited In the United States mall first class, cerlified or registered mall,
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paslage ?rupald. diracted to the addresses shown near the be?lnnlng of this Morigage. Any pany ma‘r changoe e
adcirass for hotlcas under this Morigago Ly giving formal wrilten notice to the olher pariies, spocifying that the
urpose of the notica 18 to change the parly's addrass, All coples of notices of foreciosurc from the holder of any
n which has priority over 1hle Marlgage shall be sent to Lendor's address, as shown near the baginning of this
origage. For nolice purposos, Granlor agrees 1o keap Lencer Informed at ail times of Graminr's curromt address,

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership faw or simifar faw for the establishment of condcminiums or cooperative ownership ¢ the Real Propenty:

Power of Attorney. Granior mams an irravocabla power of altornay 10 Lender to vota in ite discretion on any
n}atlor that may como bafore the asscclalion of unit ongtera. Lander shall have the fight 16 oxargise this Power
of attorney only after delault by Grantor; howaver, Londer may daclina to exerciee this power as it eoees fil,

lnsurance, The insurance as required above may be carried by the association of unit owners on Granlor's

+

bahall, and the groceada of such Insurance may be pald to the ‘asecciatllon of unit uwners for the purpose of

repairing or resonstructing the Property, If not so used by the association, such proceeds shall be pald 10

Lendear,
Dalsuil, Fallure ol Grantor to perform any of the obligations imposed on Grantor by the declaration submiliting

the Real Properiy 1, uni{ ownarship, by the gg'tawa of the association of unil owners, or by any rules or
regulations thereunder, shall be an event of default under this Morigage. If Grantor's interes! in tho Real

Properly is a leaseicis Jaarast and such pr has been submmod% unit ownership, any faflura of Grantor
:’oa ﬁ'fcﬁm any of the’cb‘i‘icauona Impoaeg ggog‘rfamor by the ledse of the Raal Propemy lr’c’:m its owner, any

it undor such lagsae which might result In ler[nlpatlon of the Jease as it Eer'alna to the Real Propeny, or
any 1allpre of Grantor as u racmber of an assoclalion of unit cwners to 1ake any reasonable action within

ranior’s power to F[?vent a defel under oug\ Iaauh?gnlhe association of unlt owners or by any member of
‘the assocletion shall be an Event of Dafault under this Mortgage. -

MISCELLANEQOUS PROVISIONS. Theiolloring miscellanecue provisions ara a pan of {his Monpage:

Amandmenta. Thls Mongage, topethe: with any Related Documents, constitules the entire understanding and

agroement of the parties as Lo tho malters #et forth in this Morigage. No aiteration of or amendment (o this
‘ onnaga shall bo effeciive unless glven ih v'np and signed by tha'pany or pariies sought v be charged of
ound by the olterailon or amendment, ;

Applicable Law, This Mortgage has been dellve.ec to Lender and accepled by Lender In the Siate of
lilnole, This Morigage shall be governad by anu cosstrued In accordance with the laws of the State of
lillnole.

Cagélon Headings. Capilon headings In this Mortgage ary % convenienice purposes only and are fiol 10 be
used 1o Interpret or define the provisions of this Mortgage.

Marl;ur. Thera shall be no merger of the Interegt or usiate creat>a by this Morgage with any other interast or
gg}?‘gnl‘noﬂi %gf:emr al any time held by or for the benellt of Leswer in any capacity, without the written

Saverability, I a court of competent jurlstiction finds any provisior 0f this Mortpage to be invalid or
unanforceable as lo any person of clrcumstance, such finding shall nut-render that provision invalid or
unenforcaable as 10 any olier persons of circunstances, f foasible, any #.«ch oftending provision shall be
deamed to be modified 1o be within the limits of entorceability cr validity; howevar, if the offending provision
cannot be 8o modified, It shall be stricken and all other provisions of this Mortgaye in ail other respects shall
remaln valld and enforcaabie, -

Sugceasors and Assigns. Subject to the limitations stated in this Mortgage on transie: =5 Graror's interest
!hla;Mor‘gage shall be binding upon and Inure to the beneft of the paries, their success e and assigns, it
ownership of the Property becomeg vested in & person other than Grantor, Lender, withurt natice to Grantor,
may deal with Grantor's successors with refercnce to this Mongage and the Indebtednecs by way of
{gda%%%%%% :r extension withaut releasing Grantor from the obligations of this Mongage of liiotity under the

Time ls of the Essence, Time (s of tha assence in the performance of this Mortgage,

Waiver of Homeslesd Exemﬁllnn. Grantor hereby releases and wialves all rights and benefils ¢f the
homestead exemption laws of the State of lllinols as to all Indebtesness secured by this Mortgage.

Whalvers and Consents, Lender sha!l not be deemed 1o have walvedian{rlghis urder this Mortgage (or under
the Related Documants? uniess such waiver is in writlng and signed by Lender. No delay or omission on the
part of Lender in exerc sin% anry rll_Fhi shall operale as a waiver of such right or any other right, A waiver by
any pany of a Provlslon of this Mo ﬁai;e shall not constitute. a walver of or prejudice the party’s right otherwlse
fo demand strict compliance with that orovision or any other pravision, No prior walver by Lender, nor any
course of deallng between Lender and Grantor, shall constitute a walver of any of Lender's f:ﬂ_!l'.ts or any ol
Grantor's chligations as to anr future transactions, Whenever congent by Lender is required in {his Mangage
tha granting of such consent by Lender In any instance shail not constifute continulng consent to subsequent
Insiances where such tonsent is required,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

DAVID M, KIRK

INDIVIDUAL ACKNOWLEDGMENT T

Y WWMJ?'I’
) g8 MOLLY SHOTWELL }
‘ Notary Hublic, Stata of Diors
COUNTY OF Q_Q_Q_EQ_@& ) My Commussion Explres 1/ 6wV
T >/ UV FPTOTPTrTITVITT PETNE SRV

On this day betore me, the undersignod Netary Publlc, personally appoarod DAVID M, KIRK, 1o ma known i¢ be
tho individuai doscribod in and who exosuied the Morgage, and acknowledged that ho or sho signed the
Marigage as his or hor freo and voluntary acy i doed, for tho uses and purpases therain montioned.

Given under my hand and officlal svat this e “L'_,'-}\; day of O eemdies, g b,
| . y ! i 4 ' .

By ﬂ/] 3/ Z(([?S)’lbf M‘,L-Cé'(. - Roalding ot aft.-(..c.,df.%c

Notary Public in and for the Siate of \Jz'(!-i/l"tﬂ‘(,.-"}

My commission explres ____/ OL‘[J V) / a7

am—— -

PRRNDLAE T ALY WY oD TR Rt WL WA AR § TR TSI N M

ProSarvices, Irc, Al rights roserved,

LASER PRQ, Rog. U.S. Pal. & T.M. OIf, Ver, 3.220 (
[IL=-G03 KIRKD1.LN R3.0VL|
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