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The Morigagor iy

JAMES C. QIPFIN JR., and
CONNIE GIFFIN , Hio Wifo

("Borrower"), This Securily [nstrument is é:ivcn lo
Drapor & Kramer Mortgage Corp,

a}
. !
wmch is urgmmui and cti\ting under the laws of Illinois Jad e

("Lendier"), Borrower owes Lender thie i nupnl sum of
ONE HUNDRBD TWENTY TWO THOUSAND NINE HUNDRED FIFTY & (/300

Dollars (U.8, $ 122,956:00 1,

This debt is evidenced by Borrower's note doted the swme date as this Security Instrument ("Noic"), which
provxdcs for monthly paymens, with the full debt, if wot paid carller, duo and peyable on ~ January 1,

.+ Thia Sceurily Instrument secures to Lender: (n) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alt ather sums, with

interest, advanced under paragraph 7 1o protect the security of this Sccurlty Instrument; and (c) the performance
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ol Borrower's covennnls and agreements under this Seeurity [nstrument and the Note, For ihis purpose, Borrower does
herehy morigage, gramt and convey (o e Lender the following described property localed in
Coak Caunty, Ninvis:

SEE LEGARL RIDER ATTACHED

which s the nddresy of 24 W. BRIARWOOD DR., UTREAMWOOD [Street, Clyl,
Winois 60107 (Zip Coda] ("Property Address');

TOGETHER WITH all the’ ireprovements now or hercafier erecied on the property, and al) casements,
appurtenianices wnd fixires now or heealteso part of the property, All repliceinents and additions shali also be covered
by this Security strament. All of the forcgoing is refereed 1 in this Security Instrument us the “Property.”

BORROWER COVEMANTS that Dorroweris lawlully selzed of the esue hereby conveyed and hay the right to
morigage, grant and convey the Praperty and i e Property s unencumbered, except for encumbrances of record,
Borrower warranty and will defend generully the titie to-ha Property ngainst all clabms andd demands, subject to any
encumbenncey of tecord,

THIS SECURITY INSTRUMENT comblnies uniform covanpms for ntional use nnd nopsuniform covenanty with
imbied vorintions by jurlidietion i constitute n uniform securlly aziument covering real property.,

dorrower and Lender covennnt andd ngree s follows:
UNIFORM COVENANTS,

L Payment of Principnl, Tnterest and Late Charge, Borrower shinll pay wlin e the principsl of, and interest
ott, e debt evidenced by the Note nial Inte chirges due under the Mote.

2 Monthly Payment of Taxey, Insurnnce nndd Other Charges, Borcower shall iclide in eich mondsly paymen,
together with the principal wd lierest ay st forth In the Note and any late charges, n'sem for {a) tses and special
assesattienty lovied or to by lovied ngiinst the Property, (b) feasehold payments o ground rent on he Broperty, wd ()
premivtis for insurance required under pargraphi 4. I any year In which e Lender must pay o nnilyoge insurance
preimnm to e Secretory of Houslng und Urban Development ("Secretary™), or in any year In witkssuch premium
woukl have been requlred If Londer stiil held the Szourily tnstrument, cach monthly payenent sha also (uehuds sither; ()
o s Cor the smucl mortgage insurance promium (o b2 pald by Lender to the Sceratitry, or () o montly shurge instead
of i mortgage wsurnce prembum 1F thiy Secarity Instrument 18 el by the Secretnry, (1 o reasonablo smount to be
detenninedt by tho Seereinry, Except for the monthly charge by the Seeretnry, Uieso hems wre called "Escrow Nems” and
the sums paid to Lemder pro colled “Esgrow Sunds.”

Lender may, at ony Ume, collect and hold smownts for Bserow letny i an aggregite smount nol (o exceed the
it amonnt tat moy be reguired for Borrower's eserow aceount under the Real Estate Sottlement Procedurey Ayt
ol 1974, 12 U.S.C. Section 2601 2 seq. mwd implementing cegutntions, 24 CFR Part 3500, us they may be mnended
[rom time 1o time ("RESPA"), excopt that the cushion or reserve permitied by RESPA for unanticipated disbursemnents
of disbursements betoro the Borrower's puymonts are availablo in the seconnt may not be bised on amonnts due for the
mortgage nsuranes premium,
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If the amounts held by Lender for Escrow liems exceed the pmounts permitted to be held by RESPA, Lender shall
accournt to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficicnt to poy the Escrow Items when due, Lender may notify the Borrower and require Borrower (o make up the
shortage as permilled by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders {o Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining for
all instllment items (a), (b), and (c) and any moriguge insurance premium installment that Lender has not become
abligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, [mmediately prior to
3 foreclosure sale of the Property or its nequisition by Lender, Borrower's account shall be credited with any balance
remaining for ail instatlments for items (a), (b}, and (c),

3, Applicziion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to e morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of e monthly morlgage insurance premium;

Second, to any tuxns, specinl assessments, feaschold payments or ground rents, and fire, flood and other hnzard
insurance premiums, 0seeaired;

Third, to interest dug urider the Note;

Fauth, to amortization ¢f Fue.principal of the Note; and

Eifth, to late charges duc under the Note,

4, Fire, Flood and Other Huzser insurance, Borrower shall insure all improvements on the Property, whether
now in existenice or subsequently erccled, wgoinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintaited in the amounts and for she pesiods that Lender requires,
Borrower shall also insure all improvements an.ibe Property, whether now in existence or subsequently erected, ngainst
loss by flocds to the extent required by the Sccrewry. All insuranco shall be carried with companies approved by Lender.
The insurance policies and any renswals shall be held by Lender and shall include loss payable clauses in favor of, and
in n form acceptable to, Lender,

In \he event of loss, Borrower shall give Lender immnedinie notice by medl, Lender may make proof of loss if not
inade pramptly by Borrower, Each insurance compmny concernzd i3 hereby authorized und directed (o make payment for
such loss directly to Lender, insicad of to Borrower and to Lender jolitly, All or any part of the insurance proceeds may
be applied by Lender, a1 its option, either (n) to the reduction of the indebtedness under the Note and this Sceurity
Instrurnent, first 1o any delinquent amounts apptied in the order in pizagraph-2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of “he proceeds to the principal shall not extend
or postpone ths due date of the monthly paymenis which are referred to in priozraph 2, or change the amount of such
payments, Any cxcess insurance proceeds over an amouni required to pay all owstind’og indebledness under the Note
antt this Security Instrument shall bo paid (o the entity legally endiled thereto,

In the event of foreclasure of this Security Instrument or othor trarsfer of title to ths Pinperly ihat extinguishes the
indebredness, all right, title and interest of Borrawer in and 1o insuranco polictes in force shull rass to the purchaser,

5. Qeeupaney, Preservation, Maintenance and Protection of the Property; Borvowsr's-Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's princlpal resicence within sixty days
aftze the execution of this Secuiity [nstrument (or within sixty days of o laicr sale or wansfer of the Frojerty) and shall
continue to occupy the Propicty as Borrower's principal cesklence for ul least one year after the date of occupancy,
unless Lender determines that requirement will couse undug hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any cxienunting circumsiances, Borrower
shall not commit waste or destroy, dumage or substantially change the Property or ollow the Property to deteriomwe,
reasonable wear and tear excepied. Lender may inspect the Property if the Property ls vacant or abandoned or tie loan is
i defoult. Lender mny wke reasonoblo nctien to prolect and preserve such vacunt or abandoned Propenty.
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Borrower shall also be in defauly if Borrower, during the Joun application process, gave materinlly + dse ot inaccurne
information ar styernents to Lender (or falled 10 provide Lender with nny materind information) in connection with the
Inan evidenced by the Note, including, but not limited 10, representations concerning Barrower's occupancy of the
Property a8 o peincipol residence. If this Security Instrument Is on a leaschold, Borrawer shall comply with the
provisions af the tease, If Borrower acquires feo titlo to the Proporty, the leaseliold andl fog title shadd not be merged
unless Lensder ngrees (o the merger in welting,

6, Condemnatinn, The proceeds of any nwird or cinim for damages, direct or consequentiad, i connection with
any condemuntion or other taking of any purt of the Property, or for conveyance In place of condemnation, nre hereby
vesigned and shall be paid to Lender to the extent of the full amount of the indebteduess thas remains unpais under the
Note wnd this Security nstrument, Lender shall apoly such proceeds (o the reduction of the indebtedness under the Note
amdl ting Sceurity lnstrument, first to any delinguent amouns applicd in the ordet provided in paragraph 3, und then o
prepayment »¢ principnl, Any upplication of the proceeds o the principal shol nos exiend or postpane the due date of the
monthly paymenis; which are referred (o in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the eniity fegally enrilee’ thereto.

7. Charges to Lovtower and Protection of Lender's Rights in the Property, Borrower shall pay all
governinenwl or muticipai charges, fines and impositions that are not included in paragraph 2, Borrower shall pny these
obligations on time directly to % entity whtich is owed the payment, If filure to pay would adversely affect Lender's
inlerest in the Property, upon Lerder's request Borrower shall prompily furnish to Lender receipts evidencing these
paymess.

[ Borrower fails to make these pay nents of the payments required by paragraph 2, or fails to perform any ather
cavenams and agreements contatned in this Security Instrument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as a prozeeding in bankrupicy, for condemnation or o enforce laws or
regulations), then Lendet may do and pay whatevers-iiecessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurracennd other itms mentioned in paragraph 2.

Any amounts disbursed by Lender under this pmagrazh shall become an additional debt of Barrower and be
secured by this Security Insirument. These amounts shall beer interest from the date of disbursement, ot the Note rate,
and at the options of Lender, shall be immediately due and payabls

Borrawer shall prompiy discharge any llen which has priority over this Scourity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien i manner acceptable (o Lender: (b) contests in
geod fuith the tien by, or defends agninst enforcement of the lien in, legal provsedings which in the Lender's opinion
operaie to prevent the enforcement of the lien; or (c) secures from the holuss 4¢ the lien an agrecment satisfactory lo
Lender subordinnting the lien to this Security Instrument. If Lendar determines tavany part of the Property is subject to
a tien which may attain priority over this Security Instrument, Lender may give Bortmwer a notice identifying the lien,
Borrower shalt satisly the lien or take one or more of the actions set forth above within L0 ¢avs of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secreiary.

9, Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulutions issued by the Secretary, in<necrse of payment
defaults, require immediate payment in futl of all sums secured by this Security Insirument if:
(i} Berrower defaults by failing to pay in full any monihly payment required by this Sccuriy Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contined in
this Security Instrument.
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 34 L(d) of
the Garn-8t, Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) andl with the prior approval of
the Secretary, requie immedtate payment in full of all sums secured by this Security Instrument if:

@;&R(IL) (9404) Pagsd ol 8 -




~ UNOFFICIAL COPY




UNOFFICIAL COPY

(1) All or part of the Property, or 3 batteflelnl fnterest in i trost awning alk or purt of the Property, ¥ sold or
otherwisa transfeered (other than by deviae ve deseent), and
(i) The Property is not oceupied by the purchaser or grantee uy his or her principat residence, or te
prurchuser or grantes doey o occupy the Property but his or hee credit hns not been approved in accordanee
will the requirements of the Sccretury,
(c) Nu Walver, I¥ circumstinees ogeur that would permit Lender (o reguire immedinte payment in full, but
Lenider does not require such paymonts, Lender doey not walve it elghts with respecs t subsequent svents,
() Regulutiony of HUD Secretavy, In many clrcumsiances regulutions fssued by the Secretary will limit
Lender's rights, In the cuse of puyment defwslts, o require inmediate payimont In full and foreclose f not poid,
This Yiecurlty Instrument docs not mithorlze neceleration or forectosure If not permitted by regulations uf the
Searsbny,
{e) vzt gape Not Insured, Dorrower ageeas thas if Uiis Secuthty tistrument and the Nete are a0t delermined (o
be eligitae er insuranes under the Natonal Housing Act witkin 60 doys from the date hercof, Lender may, at
(s option,rerale Imiedinte payment in Tull of all sums secured by this Security [nstroment, A writien
staiement o1 Gy aithorized ngent of the Secretary duted subsequent to 60 days from the date herof, dectining
W indure this Seeriiv Instrament and the Moto, shull be deemesd conelustve proof of such incligibility,
Notwithsinding e loiegolng, this option mny not bo exercised by Lender when the unnvailability of
insurance is solely duvto Lurder's falfure (o remit u mongago lisurance premium o the Secretary,

10, Reinytntement, Dorrnwer ins oo Cight 10 bo relnstated I Lender kas requlred immediate payment in full because
of Boreower's failure to pay an amoudt dis-under the Note or this Securlty tnstrument. “This dight applies aven afier
foreclosure proceedings are instituied. To'ceinstato tho Security Instrument, Borrower shall tender (n w fwmp sum oll
wownts required W bring Borrower's uccoun: exreent Including, to the cxtent thoy are obligntluns of Borrower under
this Security Instrunenl, foreclostirn costs and reardunble aud cusiomary atlomoys' fees and oxponses properly
assosiated with dhe foreclosure procecding, Upoii reinstatement by Porrower, this Sccurity Instrument and the
aligwtions thit i seeures shall remadn In offect ay if Landor had not required iminedinte payment in full, However,
Leder s not reguired 10 permit relnstaiement 16 {3) Lended s nceepled reinstnemient ufter the commencement of
foreclosure proceedings within two years immedintely peeceding the commencoment of a current foreclosure
procecding, (i) retustaement will preclude forectosure on differeit Srounds in the future, or (lil) reinsttement will
adversely aifect the priority of the len ereated by this Securlty nstrumznt

1L Barrower Not Relensed; Forbearunce By Lender Not w-3¥eiver, Exiension of the time of payment or
modificaton of amortization of the sums secured by this Security fnstumdcnt ginated by Lender (o wiy successor in
interest of Borrower shall not opernto to releass the linbitily of the orlginnl Borrews< or Borower's suceessor i interest,
Lender shall not be required to commenco proceedingy agninst any successor Ininturss: or refuse (o extend time for
puyment or othierwiso modify amortization of the sumy secured by this Sceurlty nswunent by reason of any demand
made by tho originul Barrower or Borrower's suzcessors in Intercsl, Any forbearance by Leader In excreising any right
or remedy shall not bs o waiver of or preclude the excrcise of any right or remedy.

2, Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers, The covennnis vid ngreeinents of
this Security Instrument shall bind and benefit the successors and assigny of Lender and Borrover, subject to the
pravisions of paeagriph 9(b). Borrower's covonants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does rot exzcute the Noto: (u) is co-signing tis Sceurity Instrutngst only 10
morigage, geant e convey that Berrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modlfy, forbear or mako any accommodntions with rogard to the terms of this Securily
{nstrument or the Note without that Borrower's consen,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
naiing it by fust clnss madl unless applicabic tnw requires use Of another method. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by
first class mail to Lender’s address stated heeein or any sddress Lender designales by notice to Borrower, Any totice
provided for in this Security Instrument shall be decned to have been given 1o Borrower or Lender when given ns
provided in this puragrapit.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the law of the
jurisdiction in which the Property is locuted, In the event that any provision or clanse of this Security [nstument or the
Note conflicts with applicable law, such conflict shall not afect other provisions of this Security Instrument or the Note
which can be given effect withawt the conflicting provision, To this end the provislons of this Security Instrument and
the Note are ecinred o be saverable.

15, Burigwer's Copy. Borrawer shall be glven one conformed copy of the Note and of this Security Instrument,

16, Hnzirdsig Substances, Borrower shall not cause or permit the presenco, use, disposal, sioruge, or relense of
any Hazardous Substuiices on or in the Property, Borrower sheil not do. 1ot allow anyone else to do, anything affecting
the Property that is th-+'ciation of any Environmental Law, Tho preceding two sentences shall not apply to the presence,
use, oi storage on the Property of small quandties of Hazardous Substances that are genernlly recoguived © be
approfeiate to normat residedting vses and to maintenanco of the Propesty.

Berrower shall prompty give Lender writien notico of uny lnvestigetlon, claim, demand, lawsuil or other action by
any governmental or regulntory wzgsy or private pasty involving the Property and any Hozardous Substance or
Environmental Law of which Borrower hiedatunl knowledge, If Boreower fearns, or i notified by any governmental or
regulatory authority, that any removal e otner remediation of sny Huzardous Substances affecting the Propeity is
necessary, Borrawer shall prompily take all weerssary remedind actions in nzcordancs with Enviromnental Law,

As used in this parngraph 16, "Huzardour Sabsinncos" are those substances defined as toxie or huzardous
substaneas by Environmentnl Law and the followliig substances: gasolino, keroseno, othier Mnmable or toxis petrolewm
products, toxiz pesticides nndd horbicides, volntite solvorts, materlals contnining asbestos or formaldehyde, and
rdioactive materinls, As used i this puregroph 16, “Fuvironmental Law® means federal lawy and Inws of the
juzisdliction where the Property I8 located that ralito to health, aelety or environmental protection.

NOMN-UNIFORM COYENANTS. Borrower and Lender further covenard and agres as follows:

7. Assignment of Renss, Borrower uncondltionally nsgigns and iransfers to Lender afl the romts and revenues of
the Proprerty. Borrower authorizes Londer or Lender's ngents to collect the renis and 1evenues nid liorehy directs cach
teeasrt ol the Property 1o poy tho rents to Lemter or Lender's agents, Howevee prior (o Lender's notics to Borrower of
frorrower's breach ol any covenmt or agresmant in the Securlty Instrumend, Boceowze shall collect and receive all rents
and revenues of the Property w trustes for the benefit of Lontter amd Borrower. ‘Thiscasipnment of rents constitutes an
absolute assignment and nat an assignment for adetitional secutlty only,

I Lender gives notive of breuch to Borrower: () ull remu cocoived by Borrower snnlt-bs held by Dorrower us
trustee for beneflt of [2nder only, to bo upplicd to the sums sceured by the Seeurity Instrunes?, £ Lender shall bo
entitledt 1o cotleet and receive all of the renss of the Property; and (¢} cuch tenanit of the Property it pay nll rents duc
and unpakt to Lender or Lender's agent un Lender's writien demand 10 the teniit,

Roceawer by not execuied nny prior assignment of tho renty and ins not wnd will not perform any asy thit would
prevent Lender (rom exeeclaing s rights under this parageaph 17,

Lender shalt not bo required 1 enter upon, wke controt of or maintain the Property before or pfier giving notice of
breagh to Borrower. Howover, Lender or v judictully appoltiton recolver muy do so m any time tiere is u brech, Any
application of rents shall not cure or wabvo any defoult oe nvalidate wny other sight or remedy of Lender. This
assigminent of rents of the Property shall terminate whon the debt secured by the Seeurdty nstrutment is pabd in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forectose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided in this puragraph 18, including, but not limited te, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secvetary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgape Forsclosure Act of 1994 ("Act") (12 US.C. 3751 ¢f se0.) by requesting a
foreclosure commissioner designated tnder the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shaBl deprive the Secretary of any rights otherwise
available to a Lender under thls Paragraph 18 or applicable lav,

19, Releagr. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lustrument witnout charge to Borrower, Borrower skall pay any recordation costs,

20. Waiver of Ho/u=: tead. Borrower waives all right of omestcad exemption in the Property.

2L, Riders to thls Security Yastrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-vrvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen:s of this Security Instrument s if the rider(s) werc u part of this Sccurity
[nsteument, (Check applicable box(es)].
Condominium Rider 7] Growing Equity Rider (X Other [s%wfy]
Planned Unit Development Rider  [_3-induated Payment Rider ARM RIDE
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BY SIGNING BELCW, Borrower nccepts and agrees to the terms contained in this Security Instrumerit and in ay
rider(s) excculed by Borrower and recorded with it
Witnesses:

7 UNMBS C. GIPPIN

pt s -Horrovar

—(Scal)

Horower

CONNIE GIFPIN ./

(Seal) (Seal)

-Hotrows: Burtower

(Seal) {Seal)

‘Horrower Bortowar

= (Secal) (Seal)

+Dotrawer Borrower

STATE OF ILLINOIS, ‘KQIAL County ss:
L AL u_\(\[ii.u)rjmce » & Nowa Public in and for said county and state do hereby certify
that

Bcvmef» C.. 2 chmme_ G,iCCir\

. personally known to me to be tie sune parsonis) whose name(s)
subscribed to the foregoing instrument, nppeared before me this day in person, and acknowiedpzd that - we\{
signed and detivered the said instrumentns A\ ew® free and volunlary act, for the ases o7d purposes thercin
set forth,

Given under my hand and official seal, this v doyof Ree V4G "

-
Ny CopsonBspteyecs )
OFFICIAL |
SHANNON M CARRIGAN — o \_//\\

o GTATE OF I(LINOIS blic
CARY PUBLIC, STATE 0.1 LIRS -
u\%lCOMMISSK)N l"XPlHEh:().HZﬁ‘OO

ARAAAP A AT AT AL
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¥
' HEY TR
131-0567646-731
\ - 635349
ADJUSTABLE RATE RIDER
THIS ADIUSTADLE RATE RIDER 2 made ihls 49 duy of Ducember - 1996+
and is incorpornisc-into and shinll be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security inetennent”) ol the same date given by the underslgned ("Borrower"} to secure Barrower's Note
{"'Note )10 praper u Kramor Mortgage Corp,
{the “Lender™) af the same dntoana savering tio property described in the Security [nstrument and locsted ol
22 W, DRIAPWOOD DR, STREMWOOD Illinein 60107
(ropanty Addross)
THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE. BORROWER'S INTERES'TAATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOIFI.CWER MUST PAY.
ADDITIONAL COVENANTS. In wilition to the coverints and agreoments mpde in the Seewrily
{nsteaenent, Boreawer atd Londer Murther covenant engd ngroe ns follows
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The intereat rate tnay chongo on the firstday of 3 . 1999 .« ondd on that day
3 of enchi stceceding year, "Change Date" means cach dato on whlch the interest rate coutd ¢¥ungo.

(B) The Index

Beginning with the first Change Date, the interest rate wilt be based on an Index. “Index" inzans the weekly
average yield on United States Teeasury Securities adjusted Lo a consiant maturity of one year, us etz available
by the Federal Reserve Board, "Current Index" means the moat recent Index figure available 30 doy:-before the
Change Dute, {f the Index (a3 defined wbove) is no longer uvailable, Lesder will use ns a new Tndex any index
prescribed by the Secrelary. As used in this Rider, "Secretary means the Seerctary of Housing and Urban §o,
Developmenit or hig or her desigeice.” Lender will give Borrower notice of the new Index.
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(C) Caleulntion of Interest Rute Changes
Before cach Chuugc Dato, Lender wil calculnte n new interest rute by adding a margin of
WO AND THREE-FOURTHS percentage poini(s) { 2,750 %) 10
the Current Index and rounding the sum to the nearest one-clghth of one percentage point (6.125%), Subject to
e limits st in paragraph (D) of 1his Rider, this rounded amount will be the new inlerest rate until e next
Change Date.

(D) Limits za Tnterest Rate Changes

The exlsting wnicesst rate will never Increase or decrease by more tian one perceniage poimi (1,0%) on any
single Change Date, the in:arcst eto will never be more than flve percentage polnts (5.0%) infgher or lower than
the initlal interest rnto, a3 3t in Parngeaph 2 of the Note,

(E} Calcuintion of Paymeni Lannge

It the interest rate changes on 2°Crinnge Date, Lender wlll caleulate the amounnt of monthly payment of
principnl and Interest which would be wecessary (o repay *he unpaid prineipal bainnce in full at the Mawrity Date
at the new interest rale through substanually .'wnl payments, [n muking such caleulution, Lender will uss the
unpaid principal batance which would be owed o the Chiange Dato i there had been no default in payment on
the Nate, reduged by the amount of any prepasments to principnl, ‘The result of this calenlation will be the
smount of the new monthly payment of principal ane fntecs.

e

{1} Notice of Changes

Lender wiil glve notice to Borrowee of any chango tn the aszest rulo and monthly pagment amount, The
natice must be glven wt least 23 days bolore the new monthly purment amount &3 due, md must set forth (1) the
Jate of the votles, (i) the Changoe Date, (113} the old interest rate, iv) the-iow inlerest rate, (v) tlie new monthly
payenent armount, (vi) the Current Index wnd the date it way published, (A1) s method of celeulnting the change
I monthly payment wnount, amt (viit) any other informmion wliich may heveauired by law [roin time (o thine,

() Effective Dnte of Changes

A tew interest rate calenlmed in secordanes widh pacagraphs (C) and (D} of this Rider wilt became effective
ati the Change Bute, Borrower shadl muke o payment in the new monthly wnusnt heghiing on the flrst pnyment
die which oceurs ¢ leust 25 dayy after Lender Tas given Borrower the notice of changes iasumit by parngraph
() of this Rider, Borrower shufl huve wo obligatlon to pay any mcrense in dio monthly zavinent mmount
salewlnted in ueeordance with parsgraph (B) of this Rider for any payment dato oecurring loss than 25 doys after
Lender hag given the required notice. I the monthly pryment amount caleulnted in accordance with peagraph
() of this Rider decreased, but Letder falled 1o pive timoly notee of the decrenso and Borsower made ony
monthly payment arounts exceeding the paymend mnount which should have been stated in a dinely notlee, then
Borrower lua the optlon 1o cither (1) deinand the roturn 1o Borrower of any excass puvment, with interest thereon 48
at the Note rato (s ree cquat to the Interest rte which should have been sisied In a tmely notice), or (i) request w)
thi wiry excesy payment, wilh interest thereans a1t the Noto rute, be spplied us payment of prineipal, Lender's >
obligiion (o retum wy excess payment whh inierest on demand Is not assignable even If the Note is otlierwise F:}
assigned betors the demand for relumn I3 mivlo, D
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.

(Scal)

Bemower
i

2 (Se)
Boreawer
\

(Seal)

(S

Becrower

(Seal)

CONNIE GIFPFIN A -Borrower

(Scal)

Borrower

(Seal)

@.ﬁssmuon

Borrower

(Seal}

Horrower

Pagedold

Dortower
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CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is mado his ~ tWenty-sevepghy December 1906
and i incorporaled o and shall be deemed o amend and supplement the Morlguge, Deed of Trust or Security
Deed ("Security {nstrurmen’™ of the same date given by the undersigned ("Borrower") 10 seenre Borrower's Note
{"Note"} lo

Drapaxy 4 Krarer Mortgaye Corp.

{"Lender”) of the snme date anil cover'ag the Property daseribed in the Security Instrument and located at:

22 W. BRIRRWOOD DR., ITREAMWUCL, J1linoip 60107

Liropeny Addroar}
The Property includes o wait in, together with an undivided interest in the common clements of, a condominium
peoject knpwn as:

CONCORD STATION

{Name of Condontinitic Praiest)

("Condominium Project”), If the owners association or other cati.y which ucts for the Condominium Project
("Cwners Association") holds title lo property for the benefit or ise of s nembers or sharcholders, the Property
alsa includes Borrowed's interest in the Owners Association and the uaes, rioceeds and benefits of Bomrower's
interest,

CONDOMINIUM COVENANTS, In addition to the covennts and sgrezments made in the Securily
Instrument, Borrower and Lender fusther covenant and agree as follows;

A. S0 long as the Owners Association maintains, with a generally nceepted insiruice carrier, a "masier” or

“blanket” pelicy insuring all property subject to the condominium documents, including all
improvements now existing or herenfter erected on the Property, and such palicy #5 satisfactory (o
Lender and provides insurance coverage in the amouts, for the periods, and againstays hazards Lender
requires, including fire and other hazards included within the term “sxtended covernge,™and loss by
fload, to the extent required by the Secrelary, then: (i) Lender waives the Frovision in Paregraph 2 of
this Security Instrument for the monthly payment to Lender of one-iwelfth of the year!y premivm
insinllments for hazard insurance on the Property, and (i) Borrower’s obligation ender Paragraph 4 of
this Security Instrument lo maintain hazard insurance coverage on the Property is deemed satisfied o
the extent that the required coverage is provided by the Owners Associntion policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
a hazard, [n the event of & distribution of hozard insurance proceeds in ficu of restoration or repoir
{oflowing & loss to the Property, wiether to the condominium unit or 10 the commen clements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for l:})plication ¢ the
sums sceured by this Security Instrument, with any excess paid to the entity legnlly entitied thereto,

FHA Mupisrate Condominlum Ridey « 10/95
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1. Borrower promises 1o pay ulh ducs and assexsimenty imposed puesuant 1 the egal stnuments creating
andd governing the Condominium Projeet,

i Boirewer doey 1ot pay condominium dues and assessments when due, than Leader may pay them,

Any amounts disbursed by Lender under this parugraph € shali become additional deti of Borrower

eieutsd by the Security Tnstrument, Unless Borrower and Lender agreo to other tenns of paymer, these

aroniits shall bene lnterest from the dato of disbursement at the Note rate aud shall be payable, wilh

inerect, upon nottes from Lentder 10 Borrowar requesting paywient,

BY SIONIMG BELOW, DBorrower aecepis and agroes (o e leems and provisions comuined i this
Condotunive: Rider.
/

¢

p / ;,/f/’ /}:\‘/‘/ X
oA g"*“ —x.,-c’ G (Sral) o lrlen e e AN L (Send)

¢

JJ\MKJ <. UIPF“;//J Hortuwer | CONMNIE GIFFIN - Horrowar
#/" o »
wsal) (Seal)
Horawes Burrower
_— - {Seal) Al - {Scub)
Hotrowar Jhorower
R . {Seat) - W A — (Seal)
Jlotrowsy JYorrowsr
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UNIT NUMBER 2-7-R-22 IN CONCORD STATION CONDQOMINIUM, AS
OCELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT
OF LAND; CERTAIN LOTS IN CONCORD STATICN, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 22, PART OF THE NCRTHEAST
1/4 OF SECTION 27 AND PART OF THE WORTHWEST 1/4 OF SECTION 26,
TEWNSHIFP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH PLAT OF SURVEY 18 ATTACHED AS EXHIBIT ‘A’ TO THE
PECLARATION OF CONDOMINIUM RECORDED AUGUST 15, 1995 AS DOCUMENT
NUMBER 95537919, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCOK
counTy, ILLINCIS,

MORTGAGOR-ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, &8 RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED PuPL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUQJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESEKVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH #EREIN,

Ol =2k~ 108004 /05""”‘ A0 1003




.




