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MORTGAGE FHA Cass No,

1318573209 729

Stote of Hlinois

THIS MORTGAGE ("Sceurily Instramant) is givenon JANUARY 07, 1997
The Mortgugoris GLENDYN P, JORNSCON. , AN UNMARRIED WOMAN,

DOK D DI

I3599¢
L

(“Borrower”), This Sceurity Instrument is given to BANK UNITED

which is organized und existing under the lawsof  THE UNITED STATES
utel whose address s 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TE£LAS 77027

("Lender™). Borrower owes Lender the prinvipal sum of
SIXTY FOUR THOUSAND NINE HUNDRED TWENTY EIGHT AND 00/100

Dollurs (U.S. § #**64,928.00 )

This debl is evidenced by Borrower's note duted the sume date as this Sceurity Instrument ("Note*), which
provides for monthly payments, with the full debl, [F not puicd carller, due and payable on
FEBRUARY 01, 2027 . This Security Instrument seeutes to Lender: (o) the repayment of the
debt evidenced by the Note, with intetest, and all renswals, extensions and modifientions of the Note; (h) the
payment of all other sums, witlt interest, advaneed under paragraph 7 to protect the security of this Seeurity
Instrument; and (¢) the performance of Borrower's covenanls and agreements under this Security
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Instrument and the Nole. Por this purpose, Borrower dous hereby montgage, granl and convey to the Lender the

| following described property located in COOK ) -
N County, lllinvis: : : ‘
T LOT 10 IN BLOCK 5 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION
s v GOLF CLUB SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12

B . . EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#15-10-330-024-0000

‘ \ which has the addressof’” 828 8. 18THd AVENUE, MAYWOOD [Stroet, City),
" illinois 60153 [7ip Code] (“Properly Address”);

TOGETHER WITH all the iinprovements now or hereafier erecied on the propesty, and all easements,

x nppunenances and fixtures now or hzreafler a part of the properly. All seplacements und additions shall also be

B cgvcrcd by this Security Instrament, Afi, of the foregoing is referred (o in this Security Instrument es the
! “Propetty,

BORROWER COVENANTS that Bor ov ¢+ is Yawfully scized of the estate hereby conveyed and has the
g right 1o morigage, grant and convey the Pioperty and that the Property is unencumbered, except for -
- encumbrances of record. Borrower wartants and wii! defend generally the title (o the Praperty against all claims
aid demands, subject o uny encumbrances of recort,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wilh Jimited variations by jurisdiction (o consutab: ¢ uniform secority instaument covering real
propery. |

N | Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1, Payment of Princlpal, Interest and Lute Charge. Borrower shall pry when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nole, ‘

. 2. Monthly Payment of Toxes, Insurance and Other Chorges. Rorrower atiall include in each monthly

L payment, together with the principa) and interest as sel forth in the Notc and any late chasge s, a sum for (u) taxes

" R and special ussessments levied or 1o be levied aguinst the Propaity, () leaschold puymeats o- ground rents on

Ly the Praperty, and () premiums for insurance required under pnmgrsﬂ)h 4. In any year in which the Lender must
puy & mor gage insurance premium to the Scerctary of Housing and Urban Development ("Secteidsy”), orinun

: yeir in which such premivm would bave been required if Lender still held the Seeusity Inriniment, each

o ~monthly payment shall also include cither: (7 u sum for the anhual morigags insurance premium to be peid by

e Lender to the Scetetary, or (i) o monthly cfmrﬁ,c insicad of & mortgage insurance prémium if this Sceurity

‘ ltstrument is held by the Secretary, in u reasoneble amount 1o be determined by the ccrclurr. Except for the

{ .e -.
g : mémlhly %huric by the Sceretary, these itemns are called "Escrow ltems and the sums paid 1o Lender are called
: "BEscrow Funds.”
Tk Lender iy, w any time, colieet und hrold amounts for Escrow ltemns in an nggn: ate arnount not to exceed
@ the maximum amount that may be required for Botrower®s eserow account under the Real Estaie Scitlement
e Procedures Acl of 1974, 12 U.S.C, Scction 260] ef seq. and imchmcnling regulations, 24 CFR Pant 3500, s
- @ they muy be amended from time to time ("RESPA”), except that the cushion or reserve Rcl'miﬂcd by RESPA for
able in the account may

ununticipated dishursements or disburscinents before the Borrower's payments are uvat
not he bused on amounts due for the morigage inserance premium.
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Atty notice to Lender shall be given by fimst closs mail jo Lenders nddress stated herein ot sy uddress Lender
- cesiggnntes by notice lo Borrower, Ay notiee provided for in this Seeurity Istroment shall e deeimned to have
been given la Barrower or Lender when glvenas provided in this pargraph.

14, Governing Law; Soverability, This Sceurity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. it the event that any provision or elause of this Security
(nstroment or the Note conllicts with upplicable Taw, such confliet shull not affect other proviions of this
Seeurity Instrument or the Note which cun be given effeet withowt the conflicting provision, To this end the
pravisions of this Sceurity Instrument and the Note are declured to be severable,

15, Borrower's Copy, Borrower shull be given one confoemed copy of the Note and of this Sceurity
[nsteutment,

16, Hazardous Substances, Bortower shull not cuuse ot permit the presence, use, disposal, storage, of
refense of wy” Hazardous Substanees on or in the Property. Borrower shall not do, not allow wiyone else io do,
unything nfteeiing the Property thit is in violtion of any Environmental Law, The preceding two sentences
shull not upply toahw presence, use, or stornge an the Property of small quantities of Hazardous Substances that
are generatly recogrizei] to be approprinte to normat residential uses and t maintenance of the Property.

Borrowet shall promptly give Lendor written totice of by investigntion, claim, demand, lawsnit or other
action by any governmeniol st regulmory agency or privale party involving the Froperty und any Huzardous
Substance or Envirotmentad Loy of which Borrower hus vetual knowledge. 1T Borrower [cams, of is notified
by way governmentad or regulatsey authority, that any removal or other remediation of any Huzurdous
Substances affecting the Property-is vecessary, Borrower shall protnptly take all necessary remedinl actions in
aecatdanee with Environmental Law,

As used in this paeagraph 16, “Hagnrdous Substonces” are those substanees defined as toxic or huzardous
substanees by Environmental Law und the fi-Uowing substances: gusoline, ketosene, other flammable or toxic
petroleum products, tesle pesticides and heroicides, volutile solvents, materinls containing asbusios or
formaldehyde, und radioactive materials, As used in this paragraph 16, “Envitonmental Law” means fedetal
Inws and faws ol the jurisdietion where the Property is Tocuted that relate to health, safely or envitonmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender futinr covenant and sgree as fallaws:

17. Assignment of Rents. Borrower unconditionally assigas and teansfers to Lender o) the rents and
revenues of the Propesty, Borrower nuthorizes Lender or Lender’s agenis to colleel the rents and revenues and
hereby directs each tenant of the Property o pay the rents o Lende! or Lender's agents. However, prior lo
Lender’s notice (o Botrower of Borrower's breach of any covenant or aniesment in the Security Instrument,
Botrower shall colleet and receive all rents and revenues of the Property as irtitze for the benefit of Lender and
Borrower, This ussignment of rents constitutes an absolute assignment and net nn assignment (or additions!
seeurily only,

if Lender gives nolice of breach to Borrower: (a) all tents teecived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be upplied to ihe sums secured by the Steurity Instroment;
(b) Lender shalt be enlitled to coltect und receive all of the rents of the Property; and () ¢s<i. tenant of the
Property shall pay all rents due and unpaid lo Lender or Lender’s ngent on Lender’s writier demand to the
tenant,

Borrower has nol exceuted any prior nssignment of the rents and has not and will not petfortmeaay set that
would prevent Lender frot exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take cantrol of or maintain the Property before or after giving
netice of breach Lo Borrower. However, Lender or a judicially appointed receiver mny do sont any time there is
n brench, Any application of rents shall not cure or waive any defiult or invalidate any other right ar retnedy of
Lender, This wsignment of rents of the Property shall tenninale when the debt secured by the Security
Instrument is paid in full,
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(iy All or pant of the Property, or a beneficia) interest in a trust owmng all or part of the Praperty, is
sold ot olherwisc transferred (other than by devise or descent), and .
(ti) The Property is not oceupied by the puschascr or graniee as his or her prineipnd residence, or the
purchaset or grantee dots so-oceupy the Property but his or her credit has not been approved in
uccordance with the requiterients of the Seerciary.
(c) Noy Waiver, If circumstances ozcur thut would permit Lender (o reguire immediate oayment in fuli,
but Lender does nol require such payments, Lender does nol waive fis rights with respeet to subseguent
evenls,
{d) Regulniions of HUD Secretary. In many ciscumstances regulaiions issued by the Secrctury will
limill Lender's rights, in the case of payment defaults, 1o require immedinte payment in ful) and
foreclose if not paid. This Security Instrument does not authorize aceeleration or foreclosure if not
permitied by regulations of 1he Sceretary,
(e) Murigage Not Insured. Borrawer agrees that if this Security Instrument and the Nole are not
determizind (o be eligible for insurance under the Nutional Housing Act within 60 days from the date
hercof, Lesader may, atits option, requir: immedinte payment in full of all sums secured by this Security
Instrument - written statement of any autharized agent of the Secretary dated subsequent to 60 days
from the dase reveof, declining to insure this Sceunity instrument and the Note, shall be deemed
conclusive proof of cuch incligiﬁili(y. Notwithstanding the fosegoing, this option may not he exerciscd
by Lender when Uy winvailability of insurance is solely due (o Lender's Jallure o temit a mortguge
insutance premium ' e Seerelary, .
10, Relnstatement, Borrow:r iin= a Hight to be reinstated if Lender has required immediate payment in
full becausc of Borrower's failure 1o pay an amount due under the Note o this Security Instrument. This right.
applics even aficr foreclosure proceediigs dre instituled. To seinstate the Security Instrument, Borrower shali
tender in a Jump sum all amounts required 10 bring Borrower's account currept including, to the extent they are
obligations cf Borrower under this Sccuniiy instrument, foreclosure costs and reasonable and customary
attomneys' fees and expenses properly associstz2 wilh the foreclosure proceeding. Upon reinstatement by

‘Borsower, this Security Instrament and the obligasions it it sccures shall remain in effect as if Lender hud not
required immediate payment in full. However, Lendur is not required to permit reinstaiement if: (i) Lender has
-accepled reinstatement afier the commencement of foree.osire proceedings within two years immediately

preceding the cammencement of a current foreclosure procerding, (i) reinsiatement will preclude foreclosure
on different grounds in the future, or (ii) reinstatement will sdvor-cly affect the priority of the lien created by

this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Noi a Welver, Extension of the time of payment

- or madification of amortization of the. sums secured by this Securil 7 Instrument granted by Lender 1o any

- successor in interesi of Borrower shall not operate to release the liakiity of the original Borrower or

- Borsower’s successor in inlerest, Lendes shall nof be required to commence proceodings against any successor
-in interest or refuse lo extend time for payment or otherwise modify amortizaticn = the sums secured by this

Security Instrument by reason of any demand made by the onginal Borrower cr Eorrower’s successors in
inferest, Any forbearance by Lender in exercising any right or remedy shall not be a weiver of or preclude ihic

- exercise of any right or remedy.

12, Successars and Assigns Bound; Jolnt and Several Liability; Cd-Stgners. ‘fhe covenants and

_- agrecrnents of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowes, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shali b: joint and

s e o~ T

several. Any Borrower who co-sigrs this Sccurily Instrument but does not exccute the Nole: (a) is co-signing
this Secunty Instrument only to monigage, grant and convey that Borrower's intetest in the Property under the
terms of this Seeurity Instrament; (b) is not personally obligated to pay the =ums secured by this Secusity

. Instrement; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

any accominodations with regard o the terms of this Security Instrument or the Note without that Borrower's
consent, : : :

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class maii unless applicable law requires use of another method. The notice shall be
direcled to the Property Address or any other addiess Bormower designales by nolice to Lender.

————
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It the wnounts hekd by Lender Tor Escrow lems exeeed the wmounts permitted o be held by RESPA,

 Letwler shall ueconnt 1o Borrower for the exeess funds us required by RESPA. If the umouts of futds helkd by

Lencder ot uny fime aro not sufietent to pay the Bserow Nems when due, Lender muy notify the Borrower and
require Borrower Lo ke up the shortage ws permitted by RESPA,

The Pserow Furas are pledged as additional seeurity for al] sums seeured by (s Security Instrument, 11
Rorrower tendders to Lender the full puyiment of wll such sums, Borrower's account shall be erecited with the
budunee remaining Tor ol installment ftems (), (), and (&) und any mortgngo insuranee rrumlum installment
that Lencler has not beeome obligated o puy to the Sceretaty, and Lender shall promptly refund uny excess
fitnds 0 Borrower, Immedintely prior to o foreclosure sule of the Property or W sequlsision by Lender,
Borrower's aecount shall be eredited whtly uny balunce remaining fer adl fnstallments Tor Jems @), (b}, and
£e),

3. Application of Payments, All payments under purngraphs 1 aned 2 shall be upplied by Lender s
(ollows:

First, 1o thedne rtgage insuranee premium to be pald by Lender to the Seeretary or o the monthly churge

by the Seeretury inieat of the monthly mortgnge insuraneo premium,

specinl assessments, feasehold payments or ground rents, und fiee, Aood ad other
huzund insuznnce premiums we eguised,

Third  to interest clue wnder Ve Note;

Biith, to late charges due uncler the Nove,

4, Fire, Finod and Othor Hozard Luewrance, Borrower shadl insure all improvements on the Property,
whether now in existeneo or subsequently-cezcted, wguinst any huzaeds, cosuaities, sl contingencles,
inctuding fire, Tor which Lender requires Insuraneo. This insurance shall be maintained in the amounts and for
the periods that Lender requires, Bortowor shall alsd insure all improvements on the Preperty, whether now in
cxistenee ot subsequently ereeted, nguinst loss by Hoodto the exdent requited by the Seerctory. Al insurunce
shull be curried with compunies approved by Lendor. The viserance policles and any renewals shall be held by
Lender aned shadl inchude loas payable clauses in fuvor of, und 41 o form neceptable @, Lender,

In the event of Toss, Barrawer shistl give Lender immediate notice by mudl, Lerder may make proof of Joss
it nut made prompdy by Borrower, Eneh insurance company corcerned is herely authorized and directed to
mukz puyment for such loss direetly to Lender, instemd of to Borrower and to Lender joinily, All or any part of
the insurance procecds wuy bo applivd by Lender, ub its option, eliher (@) 4o the reduction of the indebtedness
under the Note and this Seeurity Instrument, fiest to any delinguent ainountenpreiied inthe order in parageaph 3,
and then Lo prepayment of principal, or (b) to the restoration or repair of the damzged Property, Any application
of the proceeds to the principat shall not extend or postpone the due date of the meanthly pnyments which are
teferred to in parugraph 2, or chango the umount of such puyments, Any excess insumaze proceeds over an
wmount recquired o pay all outstanding indebtedness tnder the Note and this Seeurity Dastn ment shatl be paid
to the entity legally entitled thereto,

kv the event of foreclosure of this Seeurity Tnstrument or athier (runsfer of title to”tha-Property that
extinguishes the indebtedness, wll right, ttle nid interest of Borrower in atid Lo insuranee policies izcforee shull
pass to the purchaser.,

S, Occupaney, Preservation, Malntennnee and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall oceupy, establish, and use the Properly as Borrower’s prineipal
residence within sixty duys nfter the execution of this Seeutity Insteument (or within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Propetly as Borrower's prineipal residence for af leust
one year after the date of aceupuncy, unless Lender determines hat requirement will couse undue hardship for
Borrower, or unless extenuating circumstanees exist which are beyond Borrowet's contrel. Borrower shal)
notify Lender of any extenuating circumstances, Borrower sholl not commit waste or destroy, demoge or
substuntinlly change the Property or allow the Properly to detetiorate, reasonable wear and lear exeepted,
Lender may inspeet the Property i the Property is vacant or abandoned or the loan is in defoult, Lender may take
reasonable action 1o protect and preserve such vacant or ubandoned Property. Borrower shall also be in dclﬁult if
Borrower, during the loun spplication process, gave materially false or inaccurate information or statements to~
Lender (or l'uiﬁ:d to provide Lender with any materisl informalion) in connection with the :_“:
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evidenced by the Note, including, but not limited 1o, representations conceming Bonowes's occuparey of the
Property ns o principut sesidence, If this Security Instniment is on a leaschold, Borrower shall comply with the
provisions of the leuse, If Borrower aeqguires fee title to the Property, the lcaschold and fee title shall not be
merged unless Lender agrees (o the merger in writing,

6, Condemnation, The proceeds of any eward or claim for damoges, ditect or conszquential, in
conheetion with any condemnation or other luking of any port of the Property, or for conveyance in place of
condemnution, sre hereby assigned and shall be paid (o Lender to the extent of the full amount of the
indebtedness thit remeins unpaid under the Nole and thix Secutity Instrumcit, Lender shal! apply such
proceeds o the reduction of the indebtedness under the Note and this Seeutity Instmimeny, first to any
delinguent amounts applicd in the order pravided in pamgraph 3, and then to prepuyment of principal. Any
apphicaiion of e proceeds o the principud shall not extend or postpone the due dule of the monthly paymerits,
which wpe reierrad Lo In pamgraph 2, or change the amount of such puyments. Any cxcess proceeds over un
amsount requires te-ony all outstanding indebtedness under the Note and (his Sccurity Instrument shall be poid
to the entity legally <ptitled thereto,

7. Charges t¢ @cerawer and Protection of Lender's Rights in the Property, Borrower shall poy all
guverimental or munieisie charges, fines and impositions (hut are notincluded in peragraph 2. Borrower shall
piy these obligationson iz directly 1o the entity which iw owed the payment. If fuifure (0 puy would adverscly
ifect Lender's interest In 4he Propery, upon Lender's request Borrower shall promptly fumish to Lender
receipls evidencing these paymenis,

If Borrower fails (o ke these payments or the payments required by pursgraph 2, or fails Lo perform any
other covenants and agreements eontod ded in this Seeurity Instrument, ot there is 4 iegel proceeding thn may
significantly affect Lender's rights in the Pioperly (such as n proceeding in hunkruptey, for condemntion or to
enforce luws or regulations), then Lender muy o.und pay whulever is necessary lo proleet the value of the
Propenty and Lender's tights in the Property, #wiiding payment of taxes, huzard insurance and other items
mertioned in parageuph 2,

© Any amaunts disbursed by Lender under this potugranh shall become en additional debt of Borrower and
he secured by this Security Instrument, These amounts st bear interest from the dute of disbursement, al the
Note rate, und ot the option of Lender, shull be iminediutely dric and payable.,

Borrower shull promptly discharge any lien which has priority over ihis Security Instrument unless
Barrower; () agrees i wriling 1o the puyiment of the obligaticty scevsed by the lien in o manner acceptuble to
Lender; (b) contests in good faith the Jien by, or defends aguinst enforcinent of the fien in, legad proceedings
which in (ke Lender's opinion operute Lo prevent the enforcement of the lien; or (¢) secures from the holder of
the Her un agreement satisfaclory to Lender subordinating: the lien to this Security Instrument. [T Lender
determines that any part of the Propery is subject 1o o lien which muy piais priority over this Sccurity
Insintment, Lender may give Borower o notice identifying the lien, Borrower stini) satisfy the lien or take one
or more of the nétions set forth above within 10 days of the giving of notice,

8, Fees. Lender may collect fees und charges authorized by the Sceretary.

9, Grounds for Accelerntian of Debt,

(n) Default, Lender may, except as limited by regulations issucd by the Scereiary i the ease of
;:pymcnt defaulls, reguite immediate payment in full of all sums secured by this Secvaty instrument
i .
: s (i) Borrower defuults by fuiling to puy in full any monthly payment requited by this Security
E . ‘ Instrumen! prior toor on the due dale of the next monthly payment, or o
e : (i) Borrower defoults by fuiling, for a period of thitty duys, to petform any other obligations
.’ contained in this Security Instrument.
= (b) Sole Withcut Credit Approval, Lender shall, if permited by applicable law (including Section
i 341(d) of the Gum- St, Germnin Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with
& the prior approval of the Secretary, require immediate payment in full of all suins secured by this
‘ Sceurity Instrument if:

-
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18, Foreclosure Procedure. If Lender requives {mmediate payment in full under paragraph 9,
.Lender may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not Hmited
to, rensosiable altorneys' fees nnd costa of title evidence,

It the Londer's interest in this Security Instrument (s held by the Secretary and the Sceretary
requires immedinie payment in full under Paragraph 9, the Secretary may invoke thie nonjudiclal
power of sale provided In the Single Fumily Morigage Foreclasure Act of 1994 ("Act”) (12 US.C,
3751 ot seq. ) by requesting o foreclostre commissioner designated under the Aet lo commence
foreclosure and to sell the Property ns provided In the Act, Nothing In the preceding sentence shall
deprive the Secretary of any rights otherwise avnilable to a Lender under this Paragraph 18 or
applienble lnw.

19, Relensé, Wnon puyment of all sums secured by this Security Instrament, Lender shall relense this
Security Instramentwithout ehurge to Borrawer, Borrower shad! pay uny recordtion costs,

20, Waiver of Howeelond, Borrower waives ull right of homestead exeription in the Property,

21, Riders to this Security Lstenment, If one or more riders ure exeented by Borrower and recordud
together with this Seeurity [nstrument, tie covenants of each such rider shall be incorporated into and shll
amenct and supplement the covenmnts wd ngreements of this Security Instrument as if the rider(s) were s purt of
this Sceurity Instrument, { Check npplicabl s hox{es)].

“ Comdominium Rider ” [ Growing Equity Rlder X Other [specity]
| Plunned Unit Development Rider Graduated Payment Rider
ADJUSTABLE RATE RIDER

whsm it
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BY SIGNING BELOW, Borrower nccepls and agrees. fo the terms contained in this Security !nsuumcm
. andin any rider(s) executed hy Borrower and recorded with it. . .
Wimcb.scs 7

qy .//4 JI/(/A L ) L}/(ujm 0 ASeal)

GLE!‘DY“ ]3/ JOHNBU? ~Romuwer

(Seal)

Burower

(Seat) {Seal)

Dorrawer ‘Borrower

{Scal) {Scal)

-Borrower Bomower

_ (Seal) (Seal)

Ranrowet -Bonuwes

STATE TILLQKI!, Couﬂ‘Q@;} 1\

¥ “\\ REANN 1& AR * /a Notory Public in and for said counly and state do
hcrchy certify that. GLENDYN P. JOKNSON

\ .[r-

‘ ]
pemsotilly known 1o me to bo the smne person(s) whose nume(s) subsenbval o the. foregoiry instrument,
appeared before me this dny in person, und acksiowledged thin SHE
-Signed and delivered the suid instrimentus HER free and ygluntaey uct, for tic hscs and purposes

therein set forth,
Given under my hand wd official seal, l!\r’ dny o
My Conmission Expires:

Nom) Public

CHAIS A. BURKLOW
HOTARY PUBLIC, BTATE OF 1LLINOIS
Y COMMIBSION EXPIAES 428200

LFMIL
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amount beginning on the first payment date which occurs at least 25 days after Lender has given
Borrower the notice of changes required by paragraph (F) of this Rider, Borrower shall have no
obligation to pay any increase in the monthly payment amount caiculated in accordance with
parngraﬁh (E) of this Rider for any payment date occurring less than 25 days after Lender hns
given the required notice. If the monthly payment amount calculated in accordance with

aragraph{ ) of this Rider decreased, but Lender failed to give timely notice of the decrease and

orrower tipsde any monthly payment amounts exceeding the payment amount which should
have been stotet! in o timely notice, then Borrower has the option to either (i) demand the return
to Borrower of any excess payment, with interest thereon st the Note rate (a rate equal to the
interest rate which should have been stated in a timely notice), or (i) request that any excess
payment, with interes( ihiereon at the Note rate, be applied as payment of principal. Lendet’s
obligation to return any 2xcess pnﬁment with interest on demand is not assignable even if the
Note is otherwise assigiied before the demand for return is made.

BY SIGNING BELOW, Borrssver aceepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. “ B

Iy R .

! I ) [
Seat) ﬂ‘/ ey j/ LA ./"(“i"/!;:-v")ff,'f",ﬂseﬂl)
Borrowsr GLENDYN ?/ JOHI’SON -Barrower

{Seal) (Seal)

Bomower “Borrower

(Seal) ) (Seal)

-Borrower -Horrower

(Seal) (Seal)

“Burrower «Norrower
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PHA CaseNo,  203B/
1318573209 729

ADJUSTABLE RATE RIDER

THIZADJUSTABLERATERIDER ismadethis ~ 7TH  doyof JANUARY ,
1997 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Daen of Trust or Security Deed (“Security Instrument”) of the same date given by
the undersignes ("3orrower”) to secure Borrower’s Note (“Note”) to BANK UNITED, 3200
SOUTHWEST FATFWAY, #2000, HOUSYTON, TEXAS 77027

——an e

(the “Lender”) of the sarac date and covering the Property described in the Security Instrument
and {ocated at:
828 8. 18TH AVENUE, MAYWOOD, ILLINOIS 60153

(Property Addreas)

THE NOTE CONTAINS PRUV:EIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THF MONTHLY PAYMEN'T, THE NOTE
LIMITS THE AMOUNT THE BCRROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANE THE MAXIMUM RATE TRE
BORROWER MUST PAY.

ADBITIONAL COVENANTS, In addition to the covvenants and ngreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL , 1596 , and on that
day of each succeeding year. "Change Date” means each date on which ihie interest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Indexs "Index”
means the weekly average yield on United States Treasury Securities ndjusted to s zonstant

FHA Multistate ARM Rider - 10/95
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maturity of one year, as mnde available by the Federai Reserve Board, “Current Index” means
the most recent Index figure availuble 30 days before the Change Date. If the Index (as defined
ubove} is no longer available, Lender will use as a new Index any index prescribed by the'
Secretary. As used in this Rider, “Secretary means the Secretary of Housing and Urban
Developrient or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleuintion of Interest Rate Changes

- Before eac’; Change Date, Lender will caleulate o new interest rate by adding s margin of
y _ THREE AND 059/1000 percentage point(s)
. ( ¥*3,000 %o the Current Index and rounding the sum to the nearest one-eighth
i of one percentage poini (J.125%), Subject to the limits stated in paragraph (D) of this Rider, this
- rounded umount will be the r.ci interest rate until the next Change Date.

(D) Limits on Jnterest Rate Changes

The existing interest rate wili never increase or decrease by more than one percentage point
(1.0%) on any single Change Date, Toz interest rate will never be more than five percentage
points (5.0%)higher or lower than the initint interest rate, as stated in Paragraph 2 of the Note,

i (E) Calculation of Payment Change .
= | If the interest rate changes on a Change Davz, i.ender will calculate the amount of monthly
: - payment of rrincipnl and Interest which would he necessary to repay the unpaid principal
onlance in full at the Mnturity Date ot the new interes: 7ate through substantially equal payments.
In making such calculation, Lender wiil use the unpaid pitr.cipal balance which would be owed
on the Change Date if there had been no default in payms2i on the Note, reduced by the amount
of any prepayments to principal, The result of this calculaticn will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of auy change in the interest rale s5:d monthly payment
amount, The notice must be given at least 25 days before the new month}; payment amount is
due, arid must set forth (i) the dete of the notize, (ii) the Change Date, iii) the ol interest rate,
(iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current inex and the
" date it was published, (vii) the method of calculating the change in monthly payitizpt amount,

~ . and (viii) any other information which may be required by law from time to time.

’ . . (G) Effective Date of Changes _
. _ A new interest rate calculated in aceordance with paragraphs (C) and (D) of this Rider will
© = become effective on the Change Date. Borrower shall make a payment in the new monthly

I‘,':'i_"f"‘\
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