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COQK COUNTY RECORDER

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINZLS
131:8607108-729

____'This Mortgage (“Securily {nstrament") Is given on DECEMBER 12, 199 en S/Dl;
71

The Mortgagor is ~ CHRISTINE-4: FOYS. MARRIED T0 BRUCE +045 AUAIELK tyz/ i
whosenddressis 617 XIRK AVEMLE.ELGIN,IL 60120 "](;;‘-,‘OE;EQH)‘{ o)

("Borrower™), This Security Instrumeni is given to FIRsT CHOICE MORTGAGE , L.L.C. which is orgunized and
existing under the lnws of THE STATE OF ILLINOILS, tnd whase addrass is 36§ FRONTAGE ROAD, BURR
RIDUE, ILLINOIS 60521, ("Lender").

Barrower owes Lender the principal sum of EIGHTY THREE/THOUSAHD ST1X MUNDRED DOLLARS

Dellars (U.S.3 83,600.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Inzizument ("Noie™), which
provides for monthly payments, with the full debt, if not paid earlicr, due and poyabieon January 1. 2027

. This Security Instrument secures to Lender: (a) the repayimentofthe debi evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of 4t other sums, with
interest, advanced under paragraph 6 1o protect the security of this Security Instrument; anc{s) the performance
of Borrower's covenanis and agreements under this Security Instrument and the Note.  For this purpose,
Borrower docs hereby morigage, grant and convey to Lender the following described propert:ocaled in

00K County, lllingis:

LOTS 14 AND 15 IN BLOCK 2 IN THE EAST LAWM AODDITION TO ELGIN IN THE NORUH
WEST FRACTICNAL QUARTER OF SECTION 19, TUWNSHIP 41 NORTH., RANGE 9 EALT OF
THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS,

POLUN.: 06-19-118-009

Y
FHA ILLINGE MORTOAGE FORM Thorm 8591 (2905 REV(5,99) e BUX 33 3 cTi
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which has the address of 017 KIRE AVEHUE CLGIH
{Street) {Ciy
IHnols 60120 (*Iraperty Address™);
(Zip Cotde)

TOGETHER WITH alf the in\?mvumcms now or hereafior erected on the property, wd sl casements, rights,
aHrurienatices, rems, rayaliies, ninetal, off nnd gas rights and profits, witer rights and sicek and all fixtures now
of herenfier & pmt of the property. All reptacemonts amt additions shall also be covered by this Security
tnstrement. Al of the toregoing s roforred to in thly Securlty Instroment as the *Property,

HORROWER COVENANTS thut Borrower {s Inwfuly selzed of the estade hereby conveyed and hns e right to
moriguge, geant nnd convey the Proporty and thnt the Proporty is unescumbered, excent for esicumbrances of
receed, Botrower warzants wied witl dofend generally the titte {0 the Property agatist all clain and demands,
subjeet 1o auy sneumbrances of record,

L Puywent of principal, lnterest and tnte Charge.
Horrower stall pny when due the principat of, wid fntorest on, the debt ovidlenced by the Note nnd laie charges due
uriar the Note.

&, Muithly Paymesis of Taxes, Invurance nird Other Clurges,
Horrower shall includs in anch tmouthly payhent, together with the prineipal and intecest us set forth I the Note and
any tate charges, o sum e (2) fxes and special assessments Jevied or to be lovied agninst the Propenty, ()
feaschold phymenta or grounconts on the Property, and (¢ promivms for insurence requlred by pueageaph 4. 1o
any year in which the Lender wiat zay » mortgage insurance premiwm to the Seceetary of Housing at Urban
Devetnpuent (" Seceetary™), or iy veur In witich such premium woubd tuve been reguired if Lender stil) hetd the
Securlty fnstrament. eact menthly payment shall also nclude elther: (1) o sum for the snnuat mostgage nsusmee
preminm o by patd by Lerder to the Seereiary, or (1) « monthly charge tostewd of a mortgage insurance promium if
this Security lastrument 18 held by the Secretary- It o reasonable amount to be determined by the Secretary, Excep
for the monthly chaege by the Seeretary, these iten's wre eathed “Bscrow Hems™ st the susns pakd 1o Lender are
called "Ewrow Funds,

Lender may, af any time, vollect and hold amoume for tserow Ttems in an aggregato amount 1ot to excesit the
masimum amount that may be resuired for Borrower's oserow aecount under the Rend Bstate Settiement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. ond Implementing resulnitons, 24 CRR Part 3500, us they may be antended
from tine to time ("RESPA"), except that the cushion or rescrve peemitted by RESPA for unnuticipated disbursements
ar dishurseiments belore the Borrower’s payments nre avallusble intie account may noi be based o amounts thug for
the mottgage insurance premium,

11 the amounts teld by Lender for Bserow lems exceed the amounty J: arpatited to be held by RESPA, Lender shall

deit with the excess funds os required by RESPA, 1 the smount of fundstietd be-Lender & any time are not sulBciem
v m{ the Escrow Hems whon due, Lender iy notily the Borrower and requiri Botrower 1o ntake up the shortage or
deflefency as permitted by RESPA,

The Escrow Funds are pledged s additionnl scourlty for all sums secured by this Securicy Instrament, I Borrower
tenders (o Lender the full payment of all sueh sums, Borrower's account shiall be credited 1eitl the balance rematning
for all inseadiment items (w), (b), and (¢) and any morigage insueance prembu installment thit Lenser has not
becatne obligated to pay to the Secretary, nnd Londer shat) prompty refwnd any excess funds to Barrower,
Immedintely prior to a forectosure sale of the Property or Ity ucquis(l fon by Lender, Borrower's uucouatshali be
credited with any bafance remaining for alt fnstatiments for toms (), (b), and (c),

3, Applicatlon of Payments,
Alt Payments under parageaphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Secretary instead ot the monthly mortgage tnsuranco premium, unless Borrower paid the entire mortgage Insurance
prentiuty witen this Seourity Instrument was signed;

SECOND, to any taxes, special assessments, feasehold payments or ground remts, and fire, flood and other hazasd
insuranee prottums, as required;

THIRD, to interest duc under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to e charges due under the Note.
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4, Fire, Flood nnd Other Hnzard Insurance,

Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
huzards, casualties, and contingencles, Including fire, for which Lender requires insurnnce. This Insurance shall be
maintained in the amounts &nd tor the periods thal Lender requires, Borrower stinll also insure all improvements on the
Property, whether now in existence or subsequently crected, ngainst loss by loods 1o the extent required the Seeretary.
All insurnnce shall be carried with companics approved by Lender. The lnsurance policles and any renewals shall be
held by Lender and shall include loss payable clavses in favor of, and in o form ncceptable to, Lender,

In the gvent of Joss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each Insurance company concerned is hereby authorized nnd directed (o make payment for
suich loss directly to Lender, instend of 1o Borrower and (o Lender jointly, Al or rny part of the insurance proceeds
may be applicd by Lender, at its option, clther (a) to the reduction of the indebledness under the Note and this Sccurity
Instrument, first to any definguent amounts nlelicd in the order in Paragraph 3, and then 1o prepayment of principal, or
(b to the restoration or repalr of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the du date of the monthly payments whiclt are referred to In Paragraph 2, or change the amount
of such pnyments, Any excess insurance proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shall be pald 1o the entity legaily entiticd thereto,

In the event of rfoveJosure of (his Sccurity Instrument or other trangfer of litle 1o the Property that extinguishes the
indebtedness, sl clght, tile and interest of Borrower b and to insurance pollcies in force shall puss to the purchaser.

§, Preservation and Maodteunnce of the Property, Lenseholds.
Borrower shat! not commit waseror destroy, damage or substantially change the Property or allow the Property to
detetiorate, rensonnble wear and tzar excepted, Lender miy inspect the property if the property' ia vacant or
abancloned or the loan is in defaull, - Zender may take rensonable nction to protect and preserve such vacant or
abandoned property. |f this Security Insirument is on a leaschold, Borrowar shall comply with tho provisions of the
fease, I Borrower acguires fee thle to viic Yroperty, the leaschold and fee title shall not be merged unless Lender
ngrees to the merger n writing,

6, Charges to Borvower und Protection of Leader's Rights In the Properiy,
Dorcower sliall pay all governuenta) or muntelpal clarses; Nnes and imposidons thet are not includad in Paragraph 2,
Borrower shall pay these obllgations on ime d‘rcclly te i entity which 1a owed the payment. If fnilure (o pay wouid
aedversely alfect Lender’s interest in the Property, upon Lensder's requent Borrower shil promptly furnish to Lender
recelpts evidencing these pryments,

[f Borrower flls to mako these payments or the payments requizad by Paragraph 2, or fils to perform any other
covenanls ttt;rccllccms cotitained In this Securlty Instrument, ovtherz §s n legal proceeding that may significantly
affect lender's rights tn the Proporty (such as a praceeding In bankruptey, “r condemnation or lo enforce laws or
regulntions), thet Lender may do and pay whatever is noceasary 1o profect e value of the Propenty and Lender's
rights in the Property, Including payment of taxes, hazard insurance and ciner ey mentloned in Parngraph 2.

Any amounts dishursed by Lender under this Parageaph shalt beeome an ndidilonn! debt of Borvower ad be secured
by this Security tnstrumeat. These amaunts shall bear Intorest from 1he date of disieisement, nt the Note rute, nnd at
the option of Lender, shall be immedintely due and payablo,

7, Condemnatlon,
The proeeeds of any award or claim for dampges, direet or consequentin, [a conneetlon with iny condemmation oy
other tking of any part of the Propetty, or for conveyance in place of condenmation, are hereby asslzpzdd and shall be
pald o Lender to the extent of the full nmeunt of the indebtedness that romains unpakd under the Nots prd ihls
Securlty Instrument, Lender shall apply such proceeds to the reduetion of the Indeblednesy uader the Nazaud thls
Securbty lnstrument, firsi (o any delinguent antounty applied it the order provided in Paragraph 3, and thes b
prepaynient of principal. Any applleation of the praceeds to the principal sl not extend or postpone the due date of
the monthly payments, which are veforred to n Paragraph 2, or change the amount of such payments. Any excess
proceeds over an nmount required to pay all outstanting ndebtedness tdder the Note and this Sccurity lustrusment
shudt shall be pakd to the entlty legally ombtled therelo,

H. Fees,
Lender may cotlect foes and chnrges authorized by the Seeretiry,

9. Groundy for Aceeleration of Debt,

() Delnult,

Lender mny, except as imited by rogulions tssued by the Sceretnry hn the cose of payment defaults, require
immediate payment in tull of all sums secured by this Sceurdty Instrument if

(1) Borrower defaults by failing to pay In full any monthly paymeni required by this Seeurlty Instrument prior to or
on the due date of the noxt monthly payment, or

Pagr 10400 @
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(i) Borrower defaults by failing, for a period of thirty days, to perforin any other abligations contained in this
Security Instrament.

{b) Sale Without Cred!t Approval. ‘

Lender shall, if permitted by applicable law end with the prior approvat of the Secretary, require immedinte payment
in full of all the sums secured by this Security Instrument 12

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(if) The Property Is not occupicd by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but his or her credit has not been approved in accordance with tie
requirements of the Secrelary,

(c) No Walver,
If circumstances occur thit would permit Lender to require immedinte payment In full, but Lender daes not require
such paymentsender dues not wiive its rights with respect (o subsequent evenis,

{d) Regulations of 113D Secretary.

In many circurnstances rézulations issued by the Secrelary will limit Lender's rights, in the case of payment
defaulss, to require imuiesiae payment in full and foreclose if not paid. This Security Instrument does not authorize
acceteration or foreclosurv-if4wot permitted by regulations of the Secretary.

10, Relnstatement,

Borrower has o right to be reinstated if L<oser has required immediate payment in full because of Borrowers's failure
o pay an amount duc under the Note or this Sreurity Instrument, This right applies even after foreclosure proceedings
are instituted, To reinstate the Security Instrument,_Borrower shalt tender in a lump sum all amounts required to bring
Borrower's account current including, to the exiclt tliey are obligations of Borrower under this Security Instrument,
foreclosure costs and repsonable and customary altoriev’s.fees and expenses properly associnted with the

fareclosure praceeding, Upon reinstatement by Borrows -, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate-puyment in full, However, lender is not required to
permit reinstatement if; (1) Lender has accepted reinstatemen: after the commencement of foreclosure proceedings
within two years immedintely precesding the commencement of @ current foreclosure proceeding, (1) reinstatement

will preclude foreclosure on different grounds in the future, or (lin)ccinstatement will adversely affect the priority of the
lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not & Waiver,
Extension of the time of payment or modification of amortization of the sums s¢xured by this Security Instrument
granted by Lender to any successor in imerest of Borrower shull not operale lo retensz e Nability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commence grozeedings against any
successor in interest or refuse to extend time for payment or otlerwise modify amortizatini of the sums secured by
this Security Instrument by reason of nny demand made by the original Borrower or Borrower's zuccessers in inerest,
Any forbearance by Lender In excrcising any right or remedy shall not be a waiver of or preciuae the.exercise of any
right or remady.

12, Successors nnd Assigns Bound; Joint snd Several Linbllity; Co-Slgners,

The covenants and agreements of this Security Instrument shall bind and benefit the siccessors and assigns of

Lender and Borrower, subject to the provisions of parngraph 9.b. Borrower's covenants and agrecments shall be joint

and seveaal, Any Borrower who co-signs this Security Instrument bul does not execute tho Note: (a) Is co-signing this

Seeurlty {nstrument only to mortgnge, geant and convey thas Borrower's interest in the Property umder the terms of this
Securlty instrumtent; (b) is not personally obligated (© pay the sums sccured by this Security Instrument; and (c) ngrees
that Letiler and any other Boreower may ageee to extend, modify, forbear or make any acconmocdations with regard

to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices,

Any notice to Borrower provided for In this Security Inssrument shall be glven by dellvering It or by mailing it lﬁ( first
closs il unless applicoble law requlcss use of another method. The notica ehail be dlrested to the Property Address
or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by first class mnil
1 Lender's nddress stated hereln o any address Lender designntes by notlee to Borrower. Any notice provided for in
this Sceurity Instrament shall be deemed to have been given (o Borrower or Lencer when given ns provided In this

puragraph,
W

Page diy
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1. Governlng Lawv; Severnbllity

This Seeurlty [nstrument shall be governed by Federal law and the law of the jurisdiction In which the Property is
tocated. In the event that any provision or cluuse of this Sceurity Inotrument or the Notw conflicts with apphicablo law,
such confliet shall not affeet other provisions of this Sccurity Instrument snd the Note are declared to be severable.

15, Borrower's Copy.
Borrower shall be given ote conformed copy of this Security instrument,

16, Asslgnment of Reuts.

Borrower uncondRionally assigns and transfers to Lender all the rents and reventies of the Property, Borrowey
authorizes Lender or Lender's ngenis to collect the rents and revenues and hereby directs each tenant of the Property

{o pay the rents [o Lender or Lecler's ngents, However, prior to Lender's notlce to Borrower of Borrower's breach of
any covenant or ageeemend {n the Security Instrunant, Borrower shall collect and receive all rents wnd revenues of the
Property as trustee for the beneflt of Londer and Borrower, This nssignment of renis constitutes an absolute
assignment and not an assignment tor ndditicnad seeurlty only,

I Lender givesnatice of breach to Borrower: (n) all remts recelved by Bortower shidl be held by Borrower ng irusiee
for henefit of Lemdee only, 1o be applied to the sums secured by the Security tnstrument: (b) Lewcter shall be entitted 10
colleet and recedve ol of the fents of the Property; and () each tenant of the Property shall pay alt rents due nnd
unpiid to Lender or Leniger s agent on Lender's wrltten damand to the tenant,

Barrower has not executed-anv priot nssignment of the rents and has nat and will not perferm any act that would
prevent Lender from exerclsing (s ciohis under this paragraph 16,

Lender shall not be required to enter upor, tuke control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender oi a jorticially appolnted receiver may do so at any time there Is a breach, Any
application of rents shall not cure or waive ntty default oz invalidate any other right or remedy of Lender, This
assignmens of rents of the Property shall terminaze vhen the debt secured by the Security Instrument is paid in fuli,

NON-UNIFORM COVENANTS. Borrower and Lender fursher covenant and ageee as follows;

17, Foreclosure Procedure. 1{ Lender requies immedinte puyaient in full under preagraph 8, Lender may foreclose
this Security nstrument by judicia pioteding, and any remedies provided in this

paragraph 17, including, but not limiies 0, reasonable attorneys' fees and costs of title
cvidence.

18, Release.  Upon payment of all sums seeured by this Security Instrumen’, Leader shall release this Security
Instrument without chavge to Bosrower. Borrower shall pay any rreordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemplion in fis-roperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be ellgivle fri-insurance under
the Natioral Housing Act within NINETY DAYS from the date hereof, Lender may, at its opticn apJ rotwithstanding
anything in Paragraph 9, require immediate payment in full of ali sums secured by this Sccurlty Instnunrii. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date heréef, declining
to insure this Security Instrument and the note secured thereby, shull be deemed conclusive proof of such ineligibility,
Nothwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of insuinnce is
solely due to Lender’s failure to remit a mortgage insurance premivm to the Secretnry,

Riders to this Security Instruinent, If one or more riders are excewed by Borrowesr and recorded together

with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agrecmenits of this Security Instrument as If the rider(s) were In a part of this Security Instrument.
[Check upplicable box(es)].

eS6LE0L6

(] condominiam Rider [y Adjustable Rate Rider ] Growing Equity Rider

D Planned Unit Devetopment Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider
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B_Y SIGNING BELOW, Boreower necopts nned ngrees ta e Lerims contalned I this Seeusity tastrument nik in any
clderts) executed by Borrower and tecorded with 1.

Witiess!

{ ’ 7& 3 4!,/ e 7 4 . - /
Kl a0 (e /m///v 2 (St

4
. i .
CHRISTINE W, Tovs Rorrower

o LSed)
Horrower

... {Seal)
Borrower

e (Seab)
Borrower
NTATE OF ILLINOES, ‘Lm‘e"'% Comuty ss:

|, THE UNDERSIGNED , a®ousey Public in and for suid county and state, do hereby cenify thm

v (o
fhetstine N Foys, Married to Bruce l-"o-rﬂ,émtly’

» personully known to me

to be the same person(s) whose name(s) IS subseriZed o the foregoing (nsirament, appeared before e this

day {0 person, and acknowledged that =/ S H Signed and deliverérahe sald Instrument ay wHpedoke I £ R

free and voluntary act, tor the uses and purposes therein set forih,

Glven under ty hand and official seal, thls + 2 TH day of DECUMBER

My Conunission expires:

B i mshdr | g5 ot i o 0t et i e R w

Notary Publie

"This instrument was prepared by: AT O D o AP i
"ORFICIAL SEAL"
" THOMAS GOREELIN
Mar Nobary Fubtic, Siate of Hinois
Hary Dovglo o My Conmissan Expies 17577
l‘lRSl L]lOlCE h’OR l GAGI'J, Loth| W g AL glie 3P I > gl ol gl gt
361 Fromage Ropd, Suite 100, Burr Ridge, 1L, 60521

eeG2TOLE
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FHA Case Na, 131:8607108-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismnde this 12t 4 dayof Oecember
1996 , and is incorporated Into and shall be deemed to amend and suppleniet the Mortgage,
Deed of Trust or Security Deed (*Secutity fnstrument™) of the sume date glven by the undersigned
("Borrower") to secure Borrower's Note ("Note”) 1o MID-AMERICA MORTGAGE CORPORATION
(the "Lenter*yof the swme date and covering the property described in the Security Instrument angd
loented ot

G171k Avenue.Elgin, Il GOL20
{Propenty Audress]

THE NOTE CONTASS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In widiting to the covenants and agreements mude in the Securhy
insteament, Bovrower and Lender further cavannnt and agree s follows:

5. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
{A) Change Dote

The Iimterest eate may change on the fisstday of  Sprtl 1994 and on
that day of cach sueeeeding year. "Change Date® means ench inte on which the interest rate
wordd charge,

(1) The Indlex

Beginuing with the first Change Dute, the tnterest rate will be based ot s tindex, "Index™ means
the weekly average yield on United Stntes Treasury Seeurliles ndjusted to's constamt maturlty of
one year, as mde avallable by the Federal Reserve Boned, "Current tdex ™ viezns the most receit
Iwlex fignre available 30 days before the Change Bate. I the Index (a8 defluetnsove) 15 no Jonger
avadiable, Lender will use 88 a new lndex any index prescribed by the Seerctaey (s s'afined jn
puragraph 7(1)), Lender whl glve Boreower nottee of the new lndex,

(C) Culewdntion of Tnterest Rite Changes
Bolore ench Change Uate, Lenter will caleulnte o new luterest rate by ndding o murghs of

fwo angd Tihree / Quartersy ( 7.75%D )
to the Current bidex and rounding the sum to the nearest one-cighth of mie pereentage poli
(0. 125%). Subject to the Vit stated in puragraph S(D) of this Note, this rovnded amaount will be
the new tnerest rale urtll the nest Change Date,

{I) Limlts on Interest Rate Clinages

The Wnterest rate will never fnerease or decrense by more than one pereentage point (L.0%) on
any single Change Date. ‘The interest rate witl never be more than five percentage polats (5.0%)
higtier or lower than the inltlal imterest rate stted in parngraph 2 or this Note,

U Multistate ARME Rider < 2194 Page { of 2
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(E) Calenlation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of mmonthly
payraent of principal and interest which would be neeessary to repay the unpald principal balance
in full at the maturity date at the new Interest rate through substantially equal paymemts. In making
such calenlation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
orepayments to principal, The result of this calculntion will be the amount of the new monthly
payment of principal and intesest.

(F) Notice of Changes

Lender wi'i aive notice 1o Borrower of any change in the interest rate and monthly payment
amount. The aotice must be glvea at least 25 days before the new maonthly payment ameunt is
due, aml must =¢t farth (i) the date of the notice, (if) the Change Date, (iil) the old interest rate, (Iv)
the new intezest 1ade, fv) the new menthly payment amount, (vi} the Current Index and the date it
was published, (vilythe method of calculnting the change in monthly payment amount, and (viil)
any other information wilnh may be required by law from time to time.

(G) Effective Date of Charges

A new interest rate caleuiaed in-nccordance with paragraphs 5(C) and 5(D) of this Note will
become elfective on the Change Date. Sorrower shall make a payment in the new monthly amount
beginning on the first pnyment date wich 2ocurs at least 25 days aftier Lender has given Borrower
the notice of changes requirad by paragriph 5{F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment minsuit caleulated in necordance with paragraph S(E) of
this Note for any payment dato accuring less i “5 days after Lender has glven the required
notice. [f the monthly payment mnount calculaes i accordance with paragraph 5(E) of this Note
decreased, but Lender failed 1o give timely notice of the decrense and Borrower made any monthly
payment amounts exceeding the payment amount whict: should have been stated In atimely
notice, then Borrower has the option to either (i) demand-th<intun to Borrower of any excess
payment, with interest thercon at the Nate rale (a rate equmio tie interesi rate which shouid have
been stated in a timely notice), or (ii) request that any excess paymant, with interest thereon at the
Note rate, be applied as payment of prinr'lpnl Lender's oblignation 20 22turn any excess payment
with interest on demand i3 not assignable even if this Note is otherw.se assigned before the demand
for return is made,

BY SIGN NG BELOW, Borruwcr,acccpls and agrees to the terms and covename <ostained in
this -'\djl abié Rate u!cr - ,f

C" o
»é"' /‘?’ / {Seal), {Seal)

h, r | 5 [ ino UP/U ¥s Barrower Borrower

{Seal) e W30l
Borrower Faervwer
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