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MORTGAGE 274

THIS MORTGAGE £ Sacurity Instrument’) Is givenon  December 20, 1996 . The mortgagor is
COLLEEN A. N:iGHTINGALE, AN UNMARRIED WOMAN and JAMES P. GOLDEN, AN UNMARRIED
MAN

(‘Borrower”). This Securily 'nstrumentisaivento First Home Mtg Corp, AN ILLINOIS
CORPORATION , which is organized and
existing under the laws of THE STATE OF ILLINOILS , and whose address Is
950 N Eimhurst Road - Ste 102, Mount Prospect, IL 60056

("Lender"). Borrower owes Lender the principal sim¢f One Hundred Forty Seven Thousand Two

Hundred Fifty Dollars and no/100 Doliars
(US. §147,250.00 ). This debyt is evidenced ty Borrawer's note dated the same date as this
Security instrumant ("Note"), which provides for monthly paymants, with the full debt, if not pald earlier, due
and payabie on January 1, 2027 . This Secudty Instrument secures 10 Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, an-ali renawals, extensions and maoditications
of the Note; {b) the payment of all other sums, with nterest, advaiced under paragraph 7 to protect the
security of this Security Instument; and (¢} the performance of Carrmwer's covenants and agreements
under this Securily instrument and the Note. For this purpese, Borrowe! dides hereby mortgage, grant and
convey to Lender the following described proparty located in Cook
County, lllinais:

** SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF **

37017234

3 1)

] ]
which has the address of 6221 N TRIPP , CHICAGD ,
[STREET} [CITY)
Hllinois 60646 ("Property Address");
{2IP CODE)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time cf
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides othzrwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and las!, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security [nstrument, and leasehold payments
or grounz reiits, if any. Borrower shall pay these obligations in the mannar provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payrnent. Borrower
shall promptly turnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments irestly, Borrower shall prorptly furnish to Lender receipts avidencing the payments.

Borrower shall ‘oramptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ir.good faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lenzer's opinion operate to prevent the enforcement of the lien; or (c) secures
trom the holder of the lien an-azreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines thet any part of the Praperty is subject to a lien which ray attain priority
over this Security Instrument, Lender mav give Barrower a notice identifying the llan. Borrower shall salisty
the lien or take one or more of the acticas set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Sorower shall keep the improvements now existing or hereafter
erected on the Praperty insured against loss by fire.-hazards inciuded within the term "extended coverage”
and anv other hazards, including fioods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Barrower fails to maintain coverace described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Proyerdy In accordance with paragraph 7.

All insurance policies and renewals shall be acceptab!c 1o Lender ond shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies an rer ewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and vepaewai notices. In the event of loss,
Borrower shalt give prompl notice to the Insurancs catrier and Lender| Lender may make proof of Joss il
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econamically leasible and
Lender's security is not lessened. If the restoration or repair is not econcrical'y feasible or Lender's
security would be lessened, the insurance praceeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. If Borrower abancor:s the Propeity,
or dogs not answer within 30 days a notice fom Lender that the insurance carrier has otfzred lo settle a
claim, then Lender may callect the insurance procseds. Lender may use the proceeds G repir O resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice i5 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisiticn shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

LLINODIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ather taking of any part of the Property. or for conveyance in lieu of
condemnation, are hereby assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then cue, with any excess paid to Borrower, In the event of a partial
taking ui the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking. Any talance shall be paid to Borrower. In the event of a panial
taking of *1o Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agre: in writing or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by this Security instrument whether or nol the sums are then due.

If the Property is'abandoned by Borrower, ot #, after nolice by Lender tc Barrawer that the condemnor
offers to make an awara 0 zettle a claim lor damages, Borrower fails to respond to Lender within 30 days
after the date the nolice is given, Lender is authorized 1o collect and appiy the proceeds, at its option,
sither to restoration or repair of t:e Property of to the stims secured by this Security Instrument, whether or

not then due.

Unless Lender ang Borrawer otharwise agree in writing, any application of proceeds 1o principal shal!
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbeara:izs By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sumasacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not aperate to release the fiability of the original Borrower or
Borrower's successors in interest. Lender shall not e required to commence proceedings against any
successor In interest or refuse to extend time for payment.or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiiig any right or remedy shall not be a waiver of
or preclude the exercise <t any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liab lity; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the sucsescors and assigns of Lender and
Borrower, subject 10 the provisians of paragraph 17. Borrower's covenanis2nd agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does ~ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ohvgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to
extend, modity, forbear or make any accommodations with regard to the lerms of thie Sezurity Instrument

or the Note without that Borrower's consent.

13. Loan Charges. If the laan secured by this Securily Instrument is subject to a iawwhich sets
maximum joan charges, and that law is finally interpreted so that the interest or other joarn charges
collected or to be coifected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. and (b} any
sums already collected from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund By reducing the principal owed under the Note or by making &
direct payment to Borrower. !f a refund reduces principal, the reguction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropiiate to normal residential uses and 10 maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav/suit or other
action by any govermnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promplly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable  os toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
comaining ashestos or formaidehyde, and radioactive malerials. As used In this paragraph 20,
“Enviranmeraa) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate lo health,-s2sty or environmental protection,

NON-UNIFORM COUVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Permiedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2y covenant or agreement in this Securily Instrument {but not prior to
acceleration under paragragh) 17 unless applicable law provides otherwise). The notice shall
specify: {a) the default; {b) the uction required to cure the default; () a date, not less than 30 days
from the date the notice is given to Boirower, by which the defoult must be cured; and (d) that tailure
1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, {arzclasure by judiciai proceeding and sale of the Property. The
notice shall further inform Borrower of 1he..ignt to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-exisence of a defaull or any other defense of Borrower to
acceleration and foreciosure. If the default is nr« cured on or before the date gpecified in the rotice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by iudicial
proceeding, Lender shall be entitled to collect all epsnses incurred in pursuing the reinedies
provided in this paragraph 21, including, but not fimites tr, reasonable attorneys’ fees and costs ot

title avidence,

22, Release. Upon payment of all sums secured by this Seruriy instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrowar shall pav aniy racordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exerption in the Propeny.

24. Riders to thiz Security Instrument, If one or more riders are executed by Borrower and record=d
together with this Security Instrument, the covenants and agreements of ¢asnt such rider shall be
incorporated into and shall amend and supplement the covenants and agreemunts, of this Security
instrument as if the rider(s) were a part of this Security Instrument. [Check applicable vov es}]

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Ptanned Unit Development Rider D Biwaekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

L] otherts) [specity) [J HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894 /3014(0990)-L. PAGE 7OF 8
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Lot 23, in Block 3, in Krenn and Dato's Crawford and Peterson Addition to North Edgewater, a subdivision of the
North East Fractional 1/4, (except the Norih 42 rods thereof), and the fractional South East 1/4 of Section 3, Township
40 North, Range I3 East of the Third Principal Meridian, lying North of the Indian Boundary line, (except from the above
described tract of land, that part thereof that lies South of & line, that is 100 feet North of and parallel to the South line
of Peterson Avenue, extended West); (also, except the right of way of the Chicago and North Western Railway Company),

in Cook County, [ilinois.
Commonly known as: 6221 N. Tripp, Chicago, 1L 60646

Permanznt Index Number: 13-03-212-010-0000
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