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MORTGAGE

THIZ MORTGAGE ("Security Insttument”) is givenon DECEMBER 27 1096
The mortgagor is  CASSANDARA A, PALANCHAR, AN UNMARRIED PERSON

("Borrower").
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD. .
which is organized and existing under the Jaws of THE STATE OF ILLINOIS , and whose
address is
12413 SOU'TH HARLEM AVENUE, SUITE 202, FALOS HEIGHTS, ILLINOIS 60463 {"Lender™).
Borrower owes Lender the principal sumof  SIXTY-5SVEN THOUSAND EIGHT HUNDRED FIFTY AND
00/100 Dollars
(US. § 67,850.00 ). This debt is evidenced by Borrower's note dated the sane date as this
Security Instrument (“Note"), which provides for monthly paymesis; with the full debt, if not paid earlier, due and payable
on  JANUARY 1, 2027 . This  Security fnstne secures to Lender: (a) the  repayment  of

the deht evidenced by the Note, with interest, and all renewals, extensicasand modifications of the Note; (h) the paymem of
all ather sums, with interest, advanced wnder paragraph 7 to prowect the security of this Security Jnstrument; and (¢) the
performance of Borrower's convenants and apreements under this Security Tastrument and the Note,  For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender the following describod sroperty located in

COOK

County, Hlinois:
SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION, ‘

A ;
<
TGF, ING :
28-19-306-012-1008 )
which has the address of 7121 LAVERNE LANE #3A TINLEY PARK 3]
|streetj [Ciyi, ro

illinois 60477 ("Property Address”),

(Suate) (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all gasements, appurtenances, and
fixtures now or hereatier 4 part of the propenty. All replacements and additions shall also be covered by this Security
Justrument. All of the foregoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mertgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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option, obtain coverage to protect Lender's rights in the Property in accordarice with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewats. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiwns and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration
or repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim,
then Lender may collect she insurance procecds. Lender may use the proceeds 1o repair or restore the Property or (o pay suws
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Projerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propersy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

6. Occupancy, Preservziun, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esailis’ and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument ana-sheit continue to occupy the Property as Borrower's principal residence for at least on# year
after the date of occupancy, unless Le‘ider otherwise agrees in writing, which consent shall not he unreasonably withheld, or
unless extenuating circumstances exisi which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the .
Property, allow the Property to deterioraie.orcommit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, js-h=gun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by this Security Instrument or Lender's security interest.  Borrower
may cure such a default and reinstare, as provided i1 paragraph 18, by causing the action or proceeding to be dismissed with a-
ruling that, in Lender's good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security instrument or Lender’s security interest.  Borrower shall also be in
default if Borrower, during the loan application process, pave miatetially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in conncetion with the loan evidenced by the Note, including, but
not limited to, represestations concerning Borrower's occupancy wi4ne Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisisn: of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrecs<ohe merger in writing.

7. Protection of Lender’s Rights in the Property, 1t Borrower fails tercitorm the covenants and agreenients contained in
this Security Instrument, or there is a legal proceeding that may significamtly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condenmtion or forfeiture or to enforce iwasor regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's sigicin the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Securuylustrument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property to make repairs. Althougn L¥uder may take activn under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall bzcome additional debt of Borrower s.enred by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesany payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured vyithis Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantizlly equivatent o (he
cost to Barrower of the mortgage insurance previously in effect, from an sliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance cover:age is not avaitable, Borrower shall pay to Lender each month a sun equat to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance.  Loss reserve «
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period y &
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay 1
ihe premiums required to maintain mortgage insurance i effect, or o provide & loss reserve, until the requirement for ‘
miortgage insurance ends in accordance with any writien agreement hetween Borrower aud Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Q ! 2 : Fotn 3014 Rev, 9/90
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Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Bosrower,

18. Borrower’s Right to Reinstate. [f Borrawer meets certain conditions, Borrower shall have the right to bave enforcement
of this Security Instrument discontinged at any time prior to the earliest of: () § days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument;
ot (b) entry of a judgment enforcing this Security Iistrument.  Those conditions are that Borrower: (a) pays Lender all sums
which then would he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cutes any defauit
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemens by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occusred.  However, this right to reinstate shall not apply in the
cast of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nete or a partial interest it the Note (together with this Security !nstrument)
may he sold ene ¢r ware times without prior notice to Borrower. A sale may result in # change in the entity (known as the
"Loan Servicer*) that zoliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Secvicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wilf state the name
and address of the new Loan Jervicer and the address 1o which payments should be made. The notice will also contain any
other information required by applizab'e law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. ~Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environdental Law, The preceding two sentences shall uot apply to the presence, use, or
storage on the Propenty of small quantities of Fazardous Substances that are generally recognized to be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notic of zny investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviyg the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified hy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affcting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lav,

As used in this paragraph 20, "Hazardous Substances” are those wusiznces defined as mxu. or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othcr flammable or toxic petroleun products, toxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or faimaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jarisciction where the Property is located that
relate to health, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as olloevy:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration fcilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration -under paragraph 17 unless
applicable law provides otherwise}. The natice shall specify: (a) the default; (b) the action requirel to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaris »iust be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelecpiion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutiza chall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified In the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purseing the remedies provided in this paragraph
21, incli:ding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charze to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINQIS  -Singie Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT

Form: 3014 9/90
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RIDER . LEGAL DESCRIPTION

Unit 3-A together with its undivided percentage interest in the
common elements in Tiffany Park Condowinium number 1 as
delineated and defined in the Declaration recorded as Document
number 22211890, as modified by Document number 22512663, in
the Southwest 1/4 of Section 19, Township 36 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois.

28-19-306-012-1005
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ADJUSTABLE RATE RIDER

; (I Year Treasury Index - Rate Caps)

i

/' THIS ADJUSTABLE RATE RIDER is made this 27TH day vt DECEMBER J9 96 andis
» incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
% Instrament”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note™) to
‘TPREFERRED MORTGAGE ASSOCIATES LTD.
ii}AN ILLINOIS CORPORATION
H“f the same date and covering the property described in the Security Instrument and located at:
7121 LAVERNE LANE #3A
TINLEY PARK, IL 60477

{Proparty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WCWTHLY PAYMENT. THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST FAY.
ADDITIONAL COVENANTS. _In addition to the covenaits and agreements made in the Security lastrument, Borrower and

Lender further covenant and agree asacllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rae of 7.250 %, The Note provides for changes in the interest rate and the

monibly payments as follows:

(the "Lender™)

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first dayof- JANUARY 1 , 19 00 [and on that day

gvery 12th month thereatter, Each date on which my interest raie could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be e on an Index. The "Index” is the weekly average yield

on United States Treasury securities adjusted to a constant maturity of 1 ysarias made availuble by the Federal Reserve Board.
The most recent Index figure available as the date 45 days befote each Change Date is called the "Current Index,”

If the Index is no longer available, the Note Holder will chonse o new ndex whicks based upon comparable information.
The Note Holder will give me natice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTWQ. AND THREE QUARTERS

percentage poinis { 2.750 %) to the Current Index. The No‘e Holder will then rownd the
result of this addition to the nearest one-eighth of one percemtage point (0,125%). Subject to the it stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

BG2LIOLE

The Note Holder witl then determine the amount of the monthly payment that would be sufticient to repay the unpaid
principal that I am expected (o owe at the Change Date in full on the maturity date at my new interest rate in substantizlly equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on [nterest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be great than 9.250 % or less thun

7.250  %. Thereafter my interest rate will never be increased or decreased on any single Change Date by

mote than two percentage paints (2.0%) from the rate of interest | have been paying for the preceding twelve months, My
interest rate will never be greater than  13.250 %, Nor lower than 7.250 %

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, [ will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date untit the amount of niy monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6:2 - Singla Family -  Fannis Mae/Freddis Mac Uniform Instrumant Forgﬁ 3/86
FN3 111 = TS Page 1 of 2
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+ THIS CONDOMINIUM RIDER is made this 27TH day of DECEMBER 1996
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
Tastrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note (o
PREFERRED MORTGAGE ASSOCIATES LTD.,
AN ILLINOIS CORPORATION
the same date and covering the Property described in the Security [nstrument and located at:
7121 LAVERNE LANE #3A, TINLEY PARK, IL 60477

{

- |Property Addrets)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
e

TIFFANY COURT

(the "Lender™)
-

[Name af Cendominum Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrowet's interest,

CONDOMINIUM LCVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenar( and agree as follows:

A. Condominium Obhligiticns. Berrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Co/istivent Docunsents” are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-laws; (iii) code of regulzions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the. Constituent Documients.

B. Hazard Insurance. So long as the Twners Association maintains, with a penerally accepted insurance carrier, a "master”
or "blanket™ policy on the Condominium Proicct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards ‘cender requires, including fire and hazards included within the term "extended

coverage”, then:
(i) Lender waives the provision in Uniform Coveent 2 for the monthly payment to Lender of one-twelfth of the yearly

premium installments for hazard insurance on the Property; «ind _
(i) Borrower's obligation under Uniform Covenant'$ to-waintain hazard insurance coverage on the Propenty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requiled bazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of testaration or repair following a loss to the Property, whether
to the unit or to common elements, any proceeds payable to Borrower are hierehvaassigned and shall be paid to Lender for application
to the sums secured by the Security instrument, with any excess paid to Borfayer.

C. Public Liability Insurance, Borrower shall take such actions as may be ressoaable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of ¢uverage to Lender.

D. Cendemnation, The proceeds of any award or claim for damages, direct or conserueitial, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unii orof the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shall be applied by Lender o
the sums secured by the Security Instrument as provided in Uniform Covenant {0,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or termisation required by law in
the case of substantial destruction by fire or other casualty or in the case ol a taking by condemnation or eminens-domain;

{ii) any amendment to any provision of the Constituent Documents if die provision is for the express heserit of Lender;

(iii) termination of professional management and assumption of selt-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay condontinium dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this pavagraph F shall become additiona! debt of Borrower secured by the Security Instrument.  Unless
Borrawer and Lender apree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate anil shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
‘ 1A (Seal) (Seal)
CASSANDRA A. FALANCHAR -Bortawer -Borrower
{Seal) (Seal)
-Borrower -Borcowar
MULTISTATE CONDOMINIUMRIDER - Single Family - Fannie MaeiFreddis Mac UNIEORM INSTRUMENT Farm 314G 9/30
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