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+ COOK COUNTY RECORDER — » 7 523

Loan #22-667211-0

THIS MORTGAGE ("Security Instrument) is given on JANUARY 2, 1997, The Mortgagor is PALUL

TSAKIRJS, SINGLE AND NEVER MARRIED AND JAMES PAPASTERGIOU, DIVYORCED AND NOT
SINCE REMARRIED, {"Borrower”}. This Security Instrument is given to Liberty Federsl Suvings Bank, which
is organized and existing under the Jaws of United States of America, and whose address is 5700 N. Lincoln

B Avenue, Chicago, 1lnnis 60659 ("Lendur™). Borrower owes Lender the principal sum of TWO HUNDRED

B NINETY SIX THOUSAND AND 60/100 Dollars sveeecsee {U.S. $296,000.00). This debt is evidenced by /O
Borrower’s note dated the <ame date as this Security Instrument ("Note"), which provides tor monthly payments, %@
with the full debt, if not paic carlier, due and payable on FEBRUARY 1, 2002, This Security Instrument secures
to Lender: (a) the repayment of thy d=bt evidenced by the Note, with interest, and all renewals, extensions and ) '
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect #i)
the security of this Security Instrumen(; and () the performance of Borrower's covenants andd agreements under
this Security Instrument and the Note, £ar this purpose, Borrower does hereby mortpage, grant and convey o
Lender the followiag described propenty locaredin. COOK County, Illinois;

LOTS 8 AND 9 IN BLOCK 5 IN TAYLOR'S SUBZIVISION OF BLOCK 1| OF ASSESSOR'S DIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N N 0 FIRST AMERICAN TITLE INSURANCE # i
PER ENT TA JEX NUMBER: 17-08-103-001-
1ANE X INDEX NUMBER §8-103-001-0060 L’jb(}/OZZ[q ']/l}?dc__
which i«as the address of: 1371 W, CHICAGO AVENUE
CHICAGO, ILLINOIS 60622
TOGETHER WITH all the improvemenis now or hereafler erected on the praperty, and il easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements und slditions shall also be
covered by this Security [nstrument. Al of the foregoing is referred 10 in this Security Iastrument as the
"Property”,
BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except foreachmbrances s )
of record.  Borrower warrants and will defend genzrally the litle to the Property syainst all claims andd demands, !
subject to any encumbrances of record. C?
THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniformcovenants t;
with Jimited variations by jurisdiction to constitute a uniform security instrument covering real property, 3
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Cj

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay
when due the principal of und interest on the debt evidenced by the Note and any prepayment gnd Inte charges due

under the Note.
2. Funds for Taxes and Insurance, Subject to apnlicable law or to a writien waiver by Lender, Borrower

shall pay to Lender on the diy monthly payments are due under the Note, until the Note s puid in Rall, & sum
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{"Funds*} for: (a) yearly taxes and assessments which may attain prionty over this Security Instrument as a lien
on the Property; (h) yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or property
insurance premiums; (d) yearly flocd insutance premiums, if any; (2) yearly mortgage insurance premiums, il any;
and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items™.  Lender may, al any time,
eollect and hold Funds 1n an amount not to exceed the maximum amount i lender for & ederally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974
as amended from time to time, 12 U.8.C. Sec. 2601 ef seq. ("RESPA*), unless another taw that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and ressonahle estimutes
of expenditures of future Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose duposits are insured by a federal agency, instrumentalily.
or entity (ircluding Lender, if Lender is such an institution)or in any Feders! Home Loan Bank, Lender shall apyly
the Funds to pay th= Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annoally
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and applicable law/perip:ts Lender to make such o charge. However, Lender may require Borrower to pay a one-
time charge for an indepeint real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides othzrvise. Unless an agreement is made or applicable law requires interest to ba paid,
Lender shall niot be required-«o pay Borrower any interest of earnings on the Funds, Borrower and Lender may
agree in writing, however, that inerest shail be puid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds (re pledged as additioma security Yor all sums secured hy this Security
Instrument.

If the sums held by Lender exceed the imaunts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance widirine requirements of applicable luw, If the amount of the Funds
held by Lender at any time is not sufficient to pay the Zscipw Items when due, Lender may so notify Borrower in
writing, and, in such case Bovrower shall pay 1o Lender the smount necessary to nuke up the deficiency. Borrower
shall make up the deficiency in qo more than twelve montkly payments, at Lender’s sole discrenon,

Upon payment in full of all sums secured by this Sevurity Instrument, Lesder shall promptly refund to
Borrower any Funds held by Lender. [f, under parageaph 21, Lnsicr shall acquire or sell the property, Lender,
prior to the acquisition or sule of the Property, shall apply any Fundteld by Lender at the time of acquisition or
sale &s a credit against the sums secured by this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otierwise, ali payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges di teder the Note: second, to amounts
puyable under paragraph 2; third. to interest dug; fourth, to principal duet and last o any lute charges due under
the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Nines vrd imnositions aftributable
to the Property which may attain priority over this security Instrument, and leasehold paymenis or prownd rents,
if uny. Borrower shall pay these obligntions in the munner provided in paragraph 2, or 1t not prad.a that manner,
Borrower shall pay them on time directly to the person owed payment, Bartower shall promptly finish to Lender
all notices of amounts to be paid under this paragraph. 1§ Borrower makes these payments directly, Borrower shudl
promptly furnish to Lender receipts evidencing the pryments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obhgation secured by the lien in 4 manner acceptable to the
Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn in, legal proceedings which
in the Lender's opinion operate to prevent the entorcement of the lien; or (¢) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that
any part of the Property is subject to a livn which msy attain priority over this Security Instrument, Lender may
give Borrower & notice identifying the lien.  Borrower shall satisfy the Tien or take one or more of the asetions sel
forth above within 10 days of the giving of nolice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler
erected on the Property insured against loss by fire, hazards included within the term "extended coverage® und any
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uther hazards, including floods or flooding, for which Lender requires insurance.  This insurance shall be
maintzined in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's gpproval which shall not be unrensonably withheld. 31 Borrower
fails to maintatn coverage described above, Lender may, st Lender's option, obtain coverage ta protect Lender's
nights in the Property in accordance with parugraph 7.

Atl insurance policies and renewals shall be acceptable to Lender and shatl include # standard mortguge
clause. Lender shall have the right to hold the policies and renewals, T Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, In the event ol [oss, Borrower shall give prompt
nolice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property dumaged, if the restoration or repair is economically fersible and Lender’s security 1s not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be {essened, the
insurance proceads shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with
any excess paid ‘o Borrower. 1{ Borrower abandons the Property , or does not answer within 30 days # notice from
Lender that the insirance carrier has offered to settle a clam, then Lender may collect the insurance proveeds,
Lender may use these proceeds to cepair or restore the Property or to pay sums secured by this Secunty nstrument.
whether or not then dve. ) The 30-day period will begin when the notice is given,

Unless Lender ardd Barrawer otherwise agree in weiting, any application of proceeds \o prinvipul shil] not
extend or postpone the due d:it=-ol the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting frein Gamage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured hy this Secusity Tnstrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn
Application; Leaseholds,  Borrower shaleniot-estroy, damage or impair the Property, allow the Property (o
deteriorate, or coramit waste on the Property. Borcower shall be in defavlt if any forieiture action or proceeding,
whether civil or criminal, 15 begun that in Lender's good faith judgement coufd result in forfeiture of the Froperty
or otherwise materially impair the Jien created hy this Security Instrument or Lender’s secunity interest.  Borrower
may cure such a default and remnstate by causing the action or proceeding to be dismissed with & rulmg that, in
Lender's good fuith determination, precludes forteiture of the Burrower™s interest in the Property or other muterial
impairment of the lien created by this Seeurity Instrument or Lendur’s security interest, Borrower shaidl also be in
default if Borrower, during the loan application process, gave materially false or inuccurate information cr
statements to Lender (or failed to provide Lender with any matenal information) in connection with the losn
evidenced by the Note, including, hut not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leasehelds Torrower shall comply with alf the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leaseiiold and the fee title shall not merye
unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in (he Property. H Borrower fails to perform the covenants and
sgreements contained in this Security Instrument, or there is s legal proceeding that may signiiicantly aflect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, tor condemnation or Jacfeitare or 10 enforce
laws or regulations), then Lender may do and pay for whatever is necessiary to protect the valug ol tre Froperty and
Lender's rights in the Property. Lender's action may includz paying any sunis secured by a Jien which has priority
over this Secunty Instruntent, appearing in court, paying reasonable attorneys® fees and entering on (the Property
to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of muking the Joan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect.
If, for any reason, the mortyage insurance coverage reguired by Lender lapses or ceases o be in effect, Borrower
shall pay the premivums required to obtain coverage substintinlly eguivalent to the mortgage insuranee previously
in effect, at a cost substantiaily equivalent to the cost o Borrower of the mortguge insurance previousty i effect,
from an alternate mortgage msurer approved by Lender. [F substantially equivalent mortgage insurance coverage
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is not available, Borrower shall pay to Lender each month n sum equal to one-twelfth of the yearly mortgage
insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance,  Loss reserve paynients
may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a foss reserve,
until the requirement for mortyage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9, Inspection, Lender or ils agent may make reasonable entries upon and inspection of the Property,
Lender shall give Borrower notice at the fime of or prior {o an inspeclion specilying reasonable cause for the
inspection.
10. Condentution,  The proceeds of any award or claim for demages, direct or conseyuential, in
connection vith any condemnation ¢r other taking of any part of the Property, or for conveyance in liew of
condemnalion, aie hereby assigned and shatl be padd to Lender,

in the <veritof the tota) tuking of the Property, the proceeds shall be applied W the sums secured by this
Security Instrumend, v hether or not then due, with any excess paid o Borrower. In the event of a partial taking
of the Property in whicti be liir market value of the Property tmmedintely betore the taking is equal to or greater
than the amount of the sum: secured by this Security fnstrument immediately before the tnking, unless Borrower
and Lender otherwise agree irvriting, the sums secured by this Security Instrument shall be reduced by the amount
af the proceeds multiplied by the ollowing fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair mirket value of the Property immediately befors the tuking. Any balunce shall
be paid to Borrower,

In the event of a partial taking of 1€ Property in which the fair market value of the Property immediately
before the taking is less than the mmount of in2 sums secured immedistely betore the taking, unless Borrower and
Lender otherwise agree in writing or unless gppirzeble Jaw otherwise provides, the proceeds shall be applied to the
sums secitred hy this Security Instrument whether or novthe sums are then due.

If the Property is abundoned by Borrower, oz if_afler notice by Lender to Borrower that the condemnor
offers to make an award or settle u claim for damsges, Boriewer fuils to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and ginty the proceeds, at its option, either o restoration
or rzpair of the Property or lo the sums secured by this Security dnsirument, whether or aol then due,

Unfess Lender and Borrower olherwise sgree in writing, an?_spplication on proceds to principal shull not
extend or postpone the due date of the monthly payments referred to in zaragraphs 1 and 2 or change the amount
ol such payments.

11. Borrower Not Released; Forhearinee By Lender Not a Waivers Extension of the time tor pryment
or modification of amortization of the sums secured by this Secarity lastrument gianted by Lender to any successor
in interest of Bortower shall pot operite to release the liability of the oniginad Borrinver or Borrower's successors
tn interest. Lender shall not be required to commence proceedings against any succtsyor in terest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security lystrument by ceason
of gny demand made by the original Borrower or Borrower's successors in interest, Any fwipetemnee by Lender
in exercising any right or remedy shall not he @ waiver of or preclude the exercise of any right’or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers.  The covenants and
agreements of this Securiiy lastruraent shall hind and benefit the successors and assigns of Lender mid Horrower,
subject 1o the provisions of paragraph 7. Borrower's covenamts and agreements shull be joint and several. Any
Borrower who co-signs this Sceurity Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not persanally obhigated 10 pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend. miodify, forbear or make any accommaoditions with
regard to the terms of this Security Instrument or the Note without thut Borrower’s consent.

13. Louan Charges. [t the loan secured hy this Security Instrument is subject 1o a law which sets muxemn
foan charges, and thet Jaw is finally inferpreted so that the interest or other loan charges collested or W be collected
in collection with the loan exceed the permuited limits, then: () any such foun charge shall be reduced hy the
gmoun! necessary to reduce the charge to the permitted limit; and (hy any sums already collected trom Borrower
which exceeded permitted limits will be refunded to Borrower  Lender may chose 10 make this refund by reducing
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the principal owed under the Note or by making & direct payment to Borrower, 18 # refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security fnstrumient shall be given by delivering
it or by mailing it first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shell
be given hy first class mail to Lender’s address stated herein or any other nddress Lender <esignates by notice 1o
Borrower.  Any notice provided for in this Security Instrument shali he deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shali be governed by federal law and the law
of the jurisdiction in which the Property is logated, In the event that any provision ar clause of this Security
Instrument or the Note conflicts with applicable law, such contlict shall not aftect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision. To this end the provisions of
this Securit tostrument and the Note are declared 1o be severable,

16. Bozrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

7. Transier of the Property or a Beneficiat Interest in Borrower. 18 all or any part of the Property
or any interest in it 18 50l or transferred (or 1f a beneficial wterest in Borrower is sold or transferred and Borrower
is not a natural person) witiout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums szeuzed by this Security Instrument. However,

If Lender exercises this eqion, Lender shail give Borrower notice of seceleration, The notice shall provide
a period of not less than 30 days Trea the date the notice is delivered or mailed withii which Borrower must pay
all sums secured by this Security Instriment. If Borrower fuils to pay these sums prior to the expiration of this
period, Lender may invoke any remedics-permitted by this Security Instrument without further notice or demund
on the Borrower.

18. Sale of Note; Change of Loan Services, The Note or a partial interest in the note (logether with this
Security Instrument) may be sold one or more tises svithout prior notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer”) thar collects monthly payments due under the Note und this
Security Instrument. There also may be one or more changer of the Loan Servicer unreluted to a sale of the Note,
If there is u change of the Loan Servicer, Borrower will be fivsin written notice of the chinnge on accordance with
paragraph 14 above and applicable faw, The notive will state thie mame and addross of the new Loan Servicer and
the address to which payments shall be made. The notice will £lse_contain any other information required by
applicable law.

19, Hazardous Substances, Barrower shafl not cause or permit_the jresence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property.  Borrower shali #ot o, nor allow mnyone else o do,
anything aflecting the Property that is in violation of any Environmental Law. The jireceding two sentences shall
not apply o the presence, use or storage tn the Property of small quantities of bazardous Substances that gre
generally recognized to be appropriate to nosmal residential uses snd to maintenance 0f the Property.

Borrower shall prompaly give Lender written notice of any investigation, chaim, demand, lawsuit or other
action by any governmental or regultory ageney or private party involving the Property-aps any Hazardous
Substance or Environmental Law of which Borrowsr hss actual knowledge. 1f Burrower learns; oz is notified hy
any governmental or regulatory authority, that any removal or other remediation of any Hazaccous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in sccordance with
Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are thoss substances defined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic
petroleam products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 19, "Environmental La'v* means federnl Jaws and Jaws of the
jurisdiction where the Property is located that relitte (o healthy, safety or envitonmental profection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

20. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to ucecleralion
under paragraph 17 unless applicable faw provides otherwise). The notice shall specify @ (1) the defuult; (b)
the action required to cure the default; () a date, not Tess thaw 3¢ days from the date the natice is given to

PAGE 5 OF 7







SIPLAS TR

g

a1y

. UNOFFICIAL COPY

Borrower, by which the default must be cured; and (d) that failure to cure the default un or before the date
specified in the notice may result in geceleration of the sums secured by this Security Instrument, Toreclosure
hy judicial proceeding and sale of Property. The notive shall further inform Borrower of the right 0
reinstate nfter nceeferation and the right tg assert in the foreclosure proceeding the non-existence of n defaull
or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of gl sums secured
by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be entitled to coliect ali expenses incurred in pursuing the remedies provided in this
paragraph 20, inctuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shail release this
security Instrument without charge to Borrower.  Borrower shall pay any recordstion cosis,

22, Waiver of Homestend.  Borrower waives afl right of homesterd exemption in the Property,

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amsad, and supplement the covenants and agreements of this Security Instrument as if the nder(s) were
a part of this Secarity Instrument,

____ Adjustable Pate Rider ___ Condominium Rider 14 Family Rider
___ Graduated Payrient Rider  ___ Planned Unit Development Rider — Biweekly Payment Rider
X ___ Balloon Rider ___ Rate Improvement Rider . Second Home Rider

X __, Other(s) [specity], Assizament of Rents, Waiver of Right of Redemption

24, Uniform Commereial Code.  This Mortgage constitutes a Security Agreement under the Uniform
Commercial Code of the state in wiich the Premises are located (herein called the "Code®) with respect 1o any pant
of the Prenuses which may or nugitnzw or hereafter be or be deemed to be personal property, fixtures or property
other than real estate including but not liritted to all personal property and fixtures in connection with the Premises,
any Equipment, Inventory, Intangibles, fixteaes, Documents and Instruments gs dehined in the Code including all
proceeds and products thereof, all insurance srd condemnation proveeds, &1l building materials, all construction and
architectura! contracts and all plans and specifications; all of the terms, provisions, conditions and agreements
contained in this Mortgage pertain and apply to tae Callateral as fully and to the same extent as to any other
property comprising the Premises; and the following {rovisions of this Section 24 shail not limited the generality
or applicability of any other provision of this Mortgage bit saall be in additon thereto:

4) The Mortgagor {being the Debtor as that term isuszd in the Code) s and will be the true and lawiu)
owner of the Collateral, subject 10 no hiens, charges or encumorzacss other than the lien hereof and Permitted
Encumbrances.

b} The Collateral is to be used by the Mortgagor solely for busizices purposes, being installed upon the
Premises for Mortgagor's own use, or as the equipment and furnishings furmshed by Mortgugor, as landlord, to
tenants of the Premises,

¢) The Collateral will be kept at the real estate comprised in the Presitsss, and will not be removed
therefrom without the consent of the Notcholder (being the Secured party as thaf lerin is used in the code) by
Martgagor or an other person; and the Collateral may be affixed to such real estate but will not be affixed o any
other real estate,

d) The only persons having any interest in the Premises are the Mortgagor, its honuiwiaries and the
Noteholder,

¢) There is no Financitig Statement covering any of the Collateral or any proceeds thereot iz on file in any
public office except pursuant hereto; and Mortgagor will at ils own cost and expense, upon demiand, furnish (o the
Noteholder such further information and wil} execute and deliver 1o the Noteholder such financing statement and
other documents in form satisfactory to the Noteholder and will do all such acts and things as the Noteholder may
at any time or from time to lime reasonably request or as may be necessary or appropriate 1o establish snd maintain
8 perfected security interest in the collateral as security for the Note, suhject to no adverse liens or encumbrances;
and the Mortgagor will pay the cost of filing the same or filing or recording such finuncing statements or other
documents, and this instrument, in ail public offices wherever filing or recording is deemed by the Noteholder 10
be necessary or desirable.

f) Upon the occurrence of any Event of Default hereunder (regardless of whether the Code has been
enacted in the jurisdiction where rights or romedies are asserted) and al any time thereatler (such detault not having
previously been cured), the Moteholder at ats option may deciare the Note immediately due and payable, and
thereupon Noteholder shall have the remedies of the secured party under the Code,

¢) The remedies of the Noteholder hereunder are cumulative and the exercise of any one or more of the
remedies provided for herein or under the Code shall not be construed us a waiver of any of the other remedies of
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the Noteholder, including having the Collateral deemed part of the reilty upon any toreclosure thereof sa long us
any parl of the Note remains unsatisfied.

h) The terms and provisions contained in this Section 24 shall, unless the comtext otherwise requires, have
the meanings and be construed as provided in the Code.

25, Baoks and Records; Financial Statements,  Martgapor will keep and maintain books of records and
account relating 1o the Land and operation thereof, including the leases relating to the Land, which books of record
und account shall, at all reasonable times, be open to the inspection of Noteholder and s dvcountants and other duly
authorized representatives of Notcholder, Mortgagor shal) enter in such hooks of record and aecount full, true and
correct entries in accordance with generally accepled accounting principles of all dealings and transuclions relative
to the Land therzin,

The Mortgagor shall deliver (o the Mortgagee, at the place where interest is thereon payable, financiul and
operating statements of the Premises, monthly, quarterly and for each fiscul year, within ninety (90) days after the
end of each fiscal year. Such financial and operating statements shall consist of & balance sheel, operating
statement, and.copies of bank reconciliations and statements, all in reasonable detail as may be reasonebly requested
by Mortgagee.Further, Mortgagor shall furnish Mortgagee with a proposed annual operating budget for each fiscal
year of the Morigagor within 60 days prior to the end of the prior fiscal year. The financial stutements and all other
financial and operatipg statements shall be prepared hy a certified public nccountant and certified 10 Morlgagee by
the Mortgagor, as4c.their truch and uccuracy. [f the statements furnished by the Mortgagor shall not be prepared
in accordance with generiilz accepted income tax reporting procedures consistently pplied, or if Mortgagor fails
to furnish the same when 4us, Mortgagee may audit or cause to be audited the books of Mortgagor, by an
independent certified accournwant, al Mortgagor's expense, and the costs of such audit shall be added to the
outstanding principal balance of the Nots secured hereby and shall bear interest at the Defaull Rute set forth in the
Note until paid, and payable upon ¢emant. In the event of such an audit, Mortgagor shall cause the boaks and
records of the Mortgagor to be made availalle to Mortgages fur such audit purposes.

BY SIGNING BELOW, Borrower uccepty and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s} executed by Borrosziand recorded with it

N

74 r Do e, ; (Seal)
PAUL TSAKIRIS JAMES PAPASTERGIOU N >\,

(Seitl)

[Space Below ThisLine For Acknowledgement)
STATE OF ILLINOIS

h
} 88
}

COUNTY OF COOK

L, J%cs //1/165 . & Notary Public in and for said county and state, do hereby certity that PAUL
TSAKIRIS, SINGLE AND NEVER MARRIED AND JAMES PAPASTERGIOU, DIVORCED AND NOT
SINCE REMARRIED, personally appeared before me and are known or proved to me to be the person(s) wha,
being informed of the contents of the foregoing instrument, has executed same, and acknowledged said instrument
to be their free and voluntary uct #nd deed and that they executed said instrument for the purposes and uses therein
set forth,

Witness my hand and official seal this 2nd day of JANUARY, 1997,

My Commission Expires:

Motary Public

g Sl

* OIFICIAL SEAL'
Joyea Lance
Nusary Public, Stat of filinols
My Comnission Expires 51297
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DEMAND PAYMENT NOTE RIDER

L#22-607211-0
THIS DEMAND PAYMENT NOTE RIDER ("RIDER") s made this 2ND DAY OF

JANUARY, 1997, and is incorporated into and shall be deemed to amend and supplement a
NOTE in the amount of $296,000.00 dated on even date herewith, executed by the undersigned
("Borrower”) to LIBERTY FEDERAL SAVINGS BANK (“Lender”) secured by a Morigage

dated on even date herewith.

In addition to the agreements and provisionis made in said Note, both Borrower and Lender
further agrze as follows:

Any provisions, of said Note, or other such instruments executed in connection with said
indebtedness which are inconsistent with the provisions of this Rider, including, but not limited
to, monthly payments of principal and interest, maturity date notice to the Borrower are hereby
amended and negated 1o the extent necessary to conform such instruments to the provisions of

this Rider.

UPON DEMAND OF THE LENDER THIS LOAN 1S PAYABLE IN FULL AT THE
END OF FIVE (5) YEARS. THE LENDER IS NOT OBLIGATED TO EXTEND THIS
LOAN.

At the Lender's option the loan may be extensicd for a fee not to exceed one point (1.0%) of the
then principal balance. The interest rate Yor the extended loan will be two and one-hall
percentage points (2 1/2%) above the monthly avérage yield on actively traded issues of United
States Treasury Securitics adjusted 10 a constant matar'ty of FIVE (5) years as made available
by the Federal Reserve most recently prior to the maiting of notice rounded up to the nearest

one quarter (1/4%).

At least ninety (90) days prior to the demand maturity, the Lender will send the Borrower a
notice which states, among other things, the demand maturity (eio,-the balance due at the
demand maturity (assuming all scheduled payments due between no'ification and demand
maturity have been made) and under what conditions the Lender will extend the loan,

Upon demand, this Demand Payment Loan shall be due and pavable on FEBRUARY 1, 2002
unless you have accepted the terms and conditions of the Lender to refinance or-rwodity this

loan,

IN WlTNhSS WHEREQT, the Borrower has exccuted this Demand Payment Note Rider.

s

TSAKIRIS JAMES
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RIDER

L#22-6072110

THIS MORTGAGE RIDER (*Rider”) 15 made this 2ND day of JANUARY 1997, and is incorporated into and
shall be deemed to amend and supplement a Mortgage in the amount of $296,000,00 dated on even date herewith,
executed by the undersigned {"Borrower”) to LIBERTY FEDERAL SAVINGS BANK ("Lender”) secured by a

Mortgage dated on even date herewith.

In addition to tn= agreements and provisions made in said Mortgage, both Borrower(s} and Lender further agree
a5 follows:

WHEREAS, the property hireay-conveyed under this mortgage will not be used by the borrowers as their primary
residence,

WHEREAS, the Borrower(s) own said pioporty for the purpose of investment, and
WHEREAS, said property consists of a | Siory-Mixed/Used Building containing | storefronl and 3 upariments.

THEREFORE, the Borrawer(s) do hereby waive any and ali rights of redemption from sale under any order or
decree foreclosing this mortgage.

The Borrower(s) further agree to keep and maintain books o1 Jecnords and accounts relating to the operation of the
property, including all rents, leases and expenses, which said booke of record and account shall at sli reasonable
times be open to inspection by the Lender. Within ninety (90) day« af.er the end of each fiscal year, Borrower(s)
will deliver to Lender a statement of income and expenses for the prop<rty, setting forth the figures for the previous
fiscal year, all in reasonable detail and certified as complete and correct ty Borrower(s),

e\

James Papastyrgion \:"T‘
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§ STATE OF {LLINGIS }

- } §S:
! COUNTY OF COOK  }

1

and never married and Jumes Papastergiou, divorced and not sitice remarried personally appearad before me
and are known or proved 1o me to be the person(s) who, being informed of the centents of the foregoing instriment,
have executer! same, ard acknowledged said instrument to be their free and votuntary act and deed and that they
executed wadiustrument for the purposes and uses therein set forth.

I, J@ Cé'-/m‘ié' a Notary Public in and for said county and state, do hereby certify that Paul Tsakiris, single

Witness my hand <! official seal this  2ND  day of January, 1997.

My Commission Expies,
prirerisn oy oy - UZ‘;

“gUrmAL SEAL® + _

NRGT YT ) Notyfy Public
T R AN i {
Moy ol ool bajues L1287 ¢
wa
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