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_in order to secure an indebtedness of  TWO HUNDRED NINETY SIX THOUSAND AND 00/100
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Assignment of Rents
{(Indlvidual Form)

KNOW ALL MEN BY THESE PRESENTS, thal PAUL TSAKIRIS and JIM PAPASTERGIOU, SINGLE AND
NEVER MARRIED, DIVORCED and Not Since Remarried, Respectively

of the CHXCAGO , County of COOK ,and Stateof ILLINOIS

Dollars

(3 256,000,490 ). execuled a morlgage of even date herewith, mortgaging to
LIBERTY FEDERAL SAVINGS BANK

harginaftar referred to 2o the Mortgagee, the following described real eslata:

LOTS 8 AND 9 IMN BLUCW 5 IN TAYLOR'S SUBDIVISION OF BLOCK 1 OF ASSESSOR’'S DIVISION OF THE

EAST 1/2 OF THE NORTHW.S™ 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAJ, TN COOK COUNTY, ILLINOIS.
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and, whereas, said Mortgagee is the holder of said mertgage and the note secured thereby: “h

NOW, THEREFORE, in order to furlher secure said indebtedness, and as a par ol the consideration of said
transaction, the undersigned hereby assign, transfer and set over unto said Mortgagee, and/or its successors
and assigns, all the rents now due or which may hereafter become due under or by virtue of any lease, either
oral or written, or any letling of, or any agreement for 1he use or occupancy of any part of the premises herein
described, which may have been heretofore or may be herealter made ¢r agreed to, or which may be made
or agreed to by the Mortgagee under the power herein granted, it being the intention hereby to establish an
absolute transter and assignment of all such leases and agreements and all the avails hereunder unto the
Mortgagee and especially those certain leases and agreemenis now oxisling upon the properly hereinabove
described.
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The undersigned do hereby irrevocably appoint the Morlgagee the agent of the undersigned for the
management of said property, and do hereby authorize the Morigagee to let and re-lét all said premises or
any part thereol, according lo its own discretion, and to bring or defend any suits in connection with said
premises in its own name or in the name(s) of Ine undersigned, as it may consider expediert, and o make
such repairs to the premises as it may deem proper or advisable, and (o do anything in and about saiq
premises thal the undersigned might do, hereby ratifying and conlirming anything and everything that the -
Mortgagee may do.

It is understood and agreed that the Mortgagee shall have the power 10 use and apply said avails, issues
and prolits toward the payment of any present or future indebtedness or liability of the ungdersigned to the
Morigagee, due of to become due, ot ihat may hereafter be conlracted, and also toward the payment of all
expenses for the care and management of said premises, including laxes, insurance, assessments, usual
and cusiomary commissions to a real gstate hroker for leasing said premises and coliecting rents and the
expense for such atlorneys, agents and servants as may reasonably be necessary.

It is further underslood azd agreed, that in the event of the exercise of this Assignment, the undersigned
will pay rent for the premises occupied by the undersigned at the prevailing rate per month for each room,
and a failure or the part of the urdersigned to prompily pay said rent on the first day of each and every month
shall, in and of itsell constitute a farcible entry and detainer and the Mortgagee may in its own name and
without any notice or demand, mainta:r an-artion of forcible entry and detaingr and obtain possession of said
premises. This Assignment and power or a.tziney shall be binding upon and inure {0 the benefit of the hairs,
exaculors, adminisirators, successors and assiyns of the parties hereto and ghall be construed as a
Covenant runring with the fand, and shall contintis in full force and etfect untit all of Ihe indebiodness or
liability of the undersigned lo the said Morlgagee sha'i have been fully paid, at which time this Assigriment
and power of altorney shall terminale.

It is understood and agreed tha! the Morlgagee will net pxercise its rights under this Assignment until
alter default in any payment secured by the morigage or afier aur24ch of any of its covenants.

The failure of the Morlgagee lo exercise any right which it might exs:3ise hereunder shall not be deemed

awaiver by the Morlgagee of its right of exercise thereafter
IN WITNESS WHEREOF, this Assignment of Rents is executed, Sealea ans delivered this 2D
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STATE OF ILLINOIS )ss
COUNTYQF cook )™

I, the underaigned, a Notary Public in
and for said County, inthe Slate aloresaid, DO HEREBY CERTIFY THAT

pgssonally known to me 10 be the same person(s) whose name(s) subscribed to the foragoing

insrument, appeared before me this day in person, and acknowledged that signed, sealed and
deflvered (he said instrument as free and voluntary act, for the uses and
pdibosas therein set forth, 4 o
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OR  LIBERTY FEDERAL SAVINGS BANK
MAIL 5700 N. Lincoln Avenue
TO:  Chicago, IN. 60559
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