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- SPACE ABOVE THIS LINE FOR RECORDING DATA
*xpHIS DOUCUMENT IS BEING RE-RECORDED TO INCLUDE THE CQUNTY CODE: Q16

PUD RIDER®” MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN MO.: 1-77182G-4

THIS MORTGAGE ["Securiiy Instrumant”) is given on November 15, 1996

The mortgagor is
WILLIAM J KAPOLAS AND LINOA M KAPOLAS, HUSBAND AND WIFE

$41.50 |

. TH0009 TRAM 4513 01/08/97 15¢11:00
. 8470 ¥ BK ®%-97-017361

$37.50 I

TR0014 TRAN 9419 11/18/94 14:55:00
#3712 3 W %-96-B877641
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("Borrower"},
This Security instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWAFRE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
(*Lander"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUS2:4:D AND 00/100

Doliars {U.S. $250,000.00 ). This debt is evidenced by 8uirower’s note dated the same date &s this
Security Instrument ("Note"}, which provides for monthly paymerts; with the full debt, if not paid earlier, due
and payable on  December 1, 2036 . This Security Instrument sesuias to Lender; (a) the repayment of the
debt evidenced by the Note, with interest, and all ranewals extensions and modifications ot the Note; (b the
payment of all other sums, with interest, advanced under Paragraph 7 t0-wrotect the security of this Security
Instrument: and [c) the performance of Borrower's covenants and agroerrepia under this Security Instrumant
and the Note. For this purpose, Borrower does hergby mortgage, grant and senvey to Lenders the following
described property located in COCK County, linois:

LOT 34 IN LONGFQRD GLEN, BEING A RESUBDIVISION OF LOT 28, 2LOCK 1IN

KYLEMORE GREENS SUBDIVISION, OF PART OF THE WEST HALF OF SECTION 36,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MER\DIAT IN

COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQOF RECORDED PcCeMBER

7. 1994 AS DOCUMENT 04022231,
PINSTAX 1D:  03-36-108-029 VOLUME 235

which has the address of 671 LONGFORD DRIVE

DES PLAINES
Minois 80016 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, .

appur.enances, and fixtures now or hersafter a part of the property. Al replacements and additions shall also |
be coverad by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the |
"Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to martgage, grant and convay the Property and that the Property is unencurnbered, except for ancumbronces
of racord. Borrower warrants and will defend generally the titie 1o the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covertants
with limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

{LLINOIS--Singlo Famiiy--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pages/
ILOB4RD4 1RI98)
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UNIFORM COVENANTS. Borrower and N I

nder cavenant angagree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptiy, pay whan
due the principal of and interest on the debt evidenced by the Note and any prepaymerit and {ate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Nota is paid in fuli, 8 sum
{"Funds”) for: (a8) yearly taxes and &ssessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hezarg or
property insurance premiums; {(d) vearly flood insurance premiums, if any; (e} yssrly morigage insurance
premiums, if any; and (f} any sums payable by Berrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may. at any time, coliect and hokl Funds in an amourt ROt 1o exceed the maximum amount a lender for
a federally related mortgage loen &y require for Borrower's escrow account under the {ederal Real Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e? seq. ("RESPA"),
unlass anather law thet applies to the Funds sets a lesser amount. It so, Lender may, &t any time, collect and
hold Funds in an amourt not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shail be held in an institution whose deposits &re insured by 8 federal agency, instrumentality,
or entity {including Lender, if Lender is such an institution) or in any Federal Homu Loan Bank. Lender shail
apply the Funds to pay the Escrow items. Lender may not charge Borrovver for ho!ding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow (tems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, However, Lender may require Borrower 1o
pay a ore-time charge for an indeperdent real estate tax reperting service used by Lender in connection with
this loan, unless appliceble law provides otherwise. Urless an agreement is made or appliceble law requires
interest to be paid, Lindc: shall not be required to pay Borrower any intergst or earnings on the Funds,
Borrower and Lender may aaree in writing, however, that interest shail be paid on the Funds. Lender shall give
to Borrower. without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose {or which each/debit to the Funds was made. The Funds are pledged as additional secusity for all
sums secured by this Security inpoisument.

If the Funds held by Lenuer <xceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excrss Funds in accordance with the reguitements of applicable faw. if the
amount of the Funds held by Lendes 8 anv time is not sufticient to pay the Escrow ltems when due, Lender
may so notify Borrowser in writing, aid, ‘0 such cese Borrower shall pay to Lender the amount necessery to
make up the deficiency, Borrower shall ‘meze up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured oy this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Parapiaph 21, Lender shall acquire or self the Property, Lender,
prio? to the acquisition or sale of the Property, shuil appiv any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Sesurity Instrument.

3. Application of Payments. Unless appliceble law provides otherwise, all peyments received by Lender
under Paragrephs 1 and 2 shell be applied: first, 1o any p'epeyment charges due under the Note; second, to
amounts payable under Paragrapl: 2; third, 10 interest (ue, faurth, to principat due; and last, to any iste
charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmur(s. charges, fines and impositions attributable
to the Property which may attain priority over this Security Inst ument, snd leasehold peyments of ground
rents, if any. Borrower shall pay these obligations in the manner provigsoin Paragraph 2, or if not paid in that
inanner, Borrower shall pay them on time directly 10 the person cwed payment. Borrower shait promptly
furnish to Lender all notices of emounts 1o be paid under this peragreph. 'S Borrower makes these payments
directly, Berrower shall pramptly furnish 1o Lender receipts evidencing the oay nents.

Borrower shall promptly discharge any lien which has priority over *his. Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tee e in 8 manner acceptable to
Lendear; (h) contasts in good faith the lien by, or defends against enforcement o/ thr lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c/ sicrires from the hotder of
the lien an agreement satisfactory 10 Lender subordingting the lien 1o this Secusty irstrument. { Lender
determines that any part of the Property is subject te 8 lien which may attain Rrority over this Security
Instrument, Lender may give Borrower a notice identilying the fien. Borrower shall satisfy 1he lion or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or ne.esf1er erected
on the Property insured against 10ss by fire, hazards included within the term “extended coverage™ and any
other hazards, including floods or tlooding, for which Lender requires insurance. This insuramce sholl be
maintained in the amounts and for the periods that Lender rcquires. The insurance carrier pruvidiao the
insurance shall ba chnsen by Borrowar subject 1o Lender's approval which shall not be unteasonably wi hheld.
It Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ubtain coveraps t
protect Lender’s rights in the Property in &ccordance with Paragraph 7.

All insurance policies and renswals shall be accepiable to Lender and shall include a standard morigage
cleuse. Lender shall have the right to hold the policies snd renewals. If Lender requires, Borrower ghall
promptly give to Lender ell receipts of paid premiums and renewal notices, In the event of loss, Borrower shall
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giva prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowar, '

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may usa the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 tha Property is acquired by Lender, Borrower's right 10 any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Saecurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Bor-ovrer shall occupy, establish, and use the Properly as Borrower’s principal residence within
sixty days sfter ine execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principai-iasidence for al ieast one year aiter the date of occupancy, unlass Lander otherwise
agress in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstancas exist
which ara beyond Boirowar’s control. Borrower shall not destroy, damage or impair the Property, ailow the
Praperty to deteriorate, ¢ commit waste on the Property. Borrower shall be in default if any torfeiture action
or proceeding, whether civil o7 criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise matcrially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a-dafault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruig that, in Lender’s good faith determination, precludes forfaiture of the
Borrower's interest in the Property or oth<r material impairment of the lign crested by this Security Instrument
or Lender’s security interest, Borrawer chall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information) in connection with e 1nan evidenced by the Noie, including, but not fimited to,
representsations concerning Barrower's occupansyv.of the Property as a principal residence. i this Security
instrument is on a leasehold, Borrowaer shall comply »ith all the provisions of the lease. { Borrower acquires
fee title to the Property, the feasehold and the fee title chall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property.” /i Borrawer fails to perform the covenants and
agresments contained in this Security Instrument, or thereg/c legal proceeding that may significantly afiect
Lender's rights in the Property {such as a proceeding in bankruptov, probate, for condsmnation or forfaiture or
to enforce laws or regulations), then Lender may do and pay for yvhatever is necessary to protect the valus of
the Property and Lender's rights in the Property. Lender’s actions mey-include paying any sums secured by a
fien which has priority over this Sacurity Instrument, appearing in cowrt, paying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take zction under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 ghall becor additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to ‘other terms of paymeni, these
amounts shall bear interast from the date of disbursement at the Note rate and ¢hal be payable, with interast,
upon naotice from Lender to Corrower reguesting payment.

8. Mortgage Insurance, |f Lender reguired mortgage insurance as a condition or.muking the foan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain thenutgage insurance in
effect. if, for any reason, the mortgage insurange coverage required by Lender lapses or ceanes to be in effact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent -tethe morigage
insurance previously in effact, at a cost substantislly equivalent to the cost to Borrower ¢f the morigage
insurance previously in effect, from an altsrnate morigage insurer approved by lLender. |f substantially
equivalent mortgage insurance coverags is nof available, Barcowar shall pay to Lender each month & sum equal
to one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requiresi provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to rmaintain
mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage insurance ends in
actordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation,

are hereby assigiied and shall he paid to Lender,
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Security Ingtrument whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking. unless
Borrower and Lender otherwise agrae in writing, the sums secured by this Security instrument shall be reduced
by the amount ot the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market veiue of the Property immediatzly before the taking is less than the amount of the sums secured
immediately before the teking, unless Borrower and Lander otherwise agree in writing or unless applicable law
other nise provides. the proceeds shall be appiied to the sums secured by this Security Instrument whether or
not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails ‘0 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, eiiher to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whehar or not then
due.
Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against 8nv successor in interest
or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of “ny demand made by the originai Borrower or Borrower’s successors in interest, Any
torbearance by Lender.. e/ ercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Arsigr= Bound; Joint and Several Liability; Co-signers. The covenants and agieements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragrapii +7, Borrower's covenants and agreements shail be joint and saveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant a0 convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not parscnal!, ohligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any otiier onrrower may agree to extend, modify, forbear or make any
accommodations with regard to the terins of. this Secutity instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted s« i'iut the interest or other loan charges collected or to be
collected in connection with the ioan exceed the permitted lirnits, then: (a) any such loan charge shall be
reduced by the amount necessAry to reduce the che'ge to the permitted limit; and (b} any sums giready
collected from Borrower which exceeded permitted lim ts will be refunded to Borrower, Lender may choose to

make this refund by reducing the principal owed under 1o Mote or by meking a direct payment to Borrower. If

a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sarurity Instrument shall “a given by delivering it

T or by mailing it by first class mail unless applicable law requirec’use of another method. The notice shali be

‘f‘ directed to the Property Address or any other address Rorrower designesce by notice to Lender. Any notice to

T Lender shall be given by first class mail to Lender's address stated he ein or any other address Lender

~~.designates by notice to Borrower. Any notice provided for in this Secuitv Instrument shall be deemed to have

_»~been given to Borrower or Lender when given as provided in this paragraph’

',-c‘ 16. Governing Law; Severability. This Security Instrument shalf be goveriies by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provisizn.or clause of this Security
instrurnent or the Note conflicts with applicable law, such conflict shall not af’ect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severaile.

16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Not:~and of this Security
Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tle Pruparty or eny
interast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-ans Berrower is
w10t @ natural person) without Lender's prior written consent, Lender may, at its option, reqw e immediate
tapayment in full of all sums secured by this Security Instrument, However, this option shall not be axdariised by
1 sLender if exercise is prohibited by federal law as of the date of this Security Instrument,
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f Lender exercises this option, Lender shali give Borrower notice nf acceleration, The notice shall provide a
period of not lsss than 30 days from the date the notice is delivered or maited within which Borrowsr must pay
all sums secured by this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
damand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatemant} before sele of the Property pursuant to any
power of sale contained in this Security Instrumant; or (b) entry of & judgment antorcing this 3Sec.rity
instrument. Those conditions are that Boirower: (a) pays Lender al! sums which then would be due under this
Security Instrument and the Mote as if no acceleration had occurred; (b) cures any default of any other
covenants or agreaments; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums sscurad by this Security Instrument shall continue unchanged. Upen reinstatemant by Borrower,
this Security Instrusnent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this sight to reinstate shali not apply in the case of accelcration under Paragraph 17.

19. Sale of Note; Lhrpae of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known 25 the "Loan Servicer”] that collects monthly payments due under the Note and
this Security Instrument. Theze/aiso may be one or more changes of the Loan Servicer unrelated to a sale ot
the Note. If there is a change of tne Lnan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shail not _cause or permit the presence, use, disposal, storage, or
release of any “azardous Substances on or in the roperty. Borrower shall not do, nor allow anyone else to do,
anything aftecting the Property that is in violaticn of-any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tae Property of small guantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘@py .investigation, c'aim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which borrower has actual kacwledge. !f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or otier remmediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all recessary remadial actions in accordance
with Environmentai Law.

As used in this Paragraph 20, "Hazardous Substances” are those substansss defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerusere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materitls containing ashestos of
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environinentar Law” means federal
laws and laws of the jurisdiction where the Property is located that reiate to heelth, safst:. or environmantal

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lerder shall give notice to Borrower prior to acceleration followiig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accoleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure default; [c} a dats, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d] that failure to cure the default on or before the date specified in the riotice may
result In acceleration of the sums secured by this Seturity Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrumant without
further demand and may foraclose this Security Instrument by judicial proceeding. Lander shall be antitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence." T Fanm 3014 9/90 (page 5 of 6 pages)
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22, Releasa. Upon payment of all sums secared by this Security Instrument, Lender shall release this
Security Instrument 1o Borrower, Borrower shall pay any recordation costs. Lender tay charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendersc and the
charging of the fee is permitted under applicable law,

23. Walvar of Homaestead. Borrower waives all right of homestead exemption in the Property.

24, Ridars to this Security Instrument. f one or more riders are exacuted by Borrower and recorded
together with this Security Instrument, the covenants snd agreements of each such rider shail be incorporated
into and snall amend and supplement the covenants and agreements of this Security Ingtrument 8s if the
rider(s) were a part of this Security Instrument. {Check applicable fine(s)]

_X_ Adjustable Rate Rider Condominium Rider ___ 1-4 Family Rider
____ Graduated Payment Rider  ~ X Planned Unit Development Rider ~ —__ Biwaekly Payment Rider
Balloon Rider ___ Rate Improvement Rider —__ Second Homa Rider

Other(s) [specify]

BY SIGNING BELOM:, Burrower accepts and agtees 10 the terms and covenants contained in this Security
Instrument and in any riger!zj-executed by Borrower and recorded with it,

Witnossas:
LN
/ ‘
@) / lfém / 2. (Senl
WlLLiAM J ‘(APOW Bonower
o e 5-(;‘
v -'_'/"K & M [y (Seall
LINDA W KAPOLAS /'J --Borrower
o {Seali
«Borrawer
a {Saail
~Borrower
ISpace Below This Ling For Acknowledgment] AV
Stata of lllinois, Caunty ss: )u @{ Ca <

{ D
4 U rJPv’ Bignve - . 8 Notary Public in
and 1or saéd coumy and stetd, do hereby certify that Wilham J. lcc\l"’}fk‘a awvd

DHLS
pe sonam Known tozm 10 be the same person{s) whose name(s) subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowiedged that 7,497

signad and dsliverad the said instrument as 7‘ €1y free and voluntary sct, for the

9%

Given under my hand and official sel, this /% 7h day of %r(ﬂrﬁf’ r

My Commission expires: /Aﬁ/f’7 4; ;;5;4_,_:4 @1«'//

Notary Fublic
)"’@')ﬁfi'ﬁ AAAPR AR
This instrument was prepared by: & "OFFICIAL SE \L"

SAJIDA RAZVI % REBECA TURRUBIATES

gS?TEﬁ%TsﬂlGONQUW RGAD § Nolary Pudlic, Stgte of lnols ¢
& MyCommisson Erpis 062009 3

SCHAUMBURG, IL 60173 BBt Loha 0 LAt b0600
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ADJUSTABLE RATE RIDER
Loan No.: 1-771520-4 ARM 6L

THIS ADJUSTABLE H#A7 7 RIDER dated November 15, 1996 changes and adds to the
Mortgage, Deed of Trust.-or Security Deed (the "Security instrument”) | signed this day. The
Security Instrument secures myv Note (the "Note”} ta
GREAT WESTERN MORTGAGF. fORPORATION, A DELAWARE CORPORATION
{the "Lender"), also signed this dav, and covers my property as described in the Security
instrument and {ocatad at:
571 LONGFORD DRIVE
DES PLAINES, It 60016

(Proaerty Address)
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLNMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADSUSTMENTS
The Note provides for adjustments to my interest rate arda ray manthly installments as follows:
Initial interest Rate 4.,950% First Interest Rate Adjusiment.Date June 1, 1997
[nitial Monthly installment $4,197.23 Instaliment Due Deie_ 1st
First installment Due Date January 1, 1997
Maturity Date December 1, 2036 First Installment Adjustment Date Ouly 1, 1997
Minimum Rate* 4.950%

Rate Ditferential* 2,250

Maximum Rate* 11/950%

*The Minimum Rats, Maximum Rate and Rata Differentiai are subject to adjustment as provided in Section 1),

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. _
{a) interest Rate Adjustment Dates. The inierest rate | will pay may be adjusted on each Interest
Rate Adjustmem Date .

Page t of 3
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{b) The Index. Baginning with the Fitst Interest Rate Adjustment Date, my intetest rate will be
based on an Index. The “Index” is the Twelve Month Average of One-Month LIBOR as
published sach month by the Faderal Nationat Mortpage Association ("FNMA®), 1f the Index is
no longer published, then the Note Holder may select a comparable alternate index to permit
interest rate adjustments and such comperable aiternate index shall then be the “Index”, The
“Current Index"” shall mean aach update of the index published by FNMA by the last businegs
day of each month as of 11:00 3.m. eastern standerd time and shall represent the sum of thet
month’s and the preceding eleven (11) months’ One-Month LIBOR rates as published by
FNMA, divided by twalve and rounded upwards to the third dacimal place,

The "Rate Differaitinl® is the percentage shown sbove, or, if Note Holder sefects an afternate
index, the Rate Differ2ntial may go up of down so that the interest rate in effect just before the
alteu,wte gndex is selecies 18 the same as the interest rate in effact just after the alternate index
i3 selacted.

{¢] Calculation of Interest Rate Adjuctment. The Note Holder will determine each adjusted interest
7ate by adding the Rate Differentiai (shown on the front of this Rideri to the Current Index
published in the second calender msnth before the month that the adjustment starts. For
example, if the interest rate is adjustes ‘une 1, the Current Index published in April will be
used. The sum of the Current Index snz’the Rate Diffetential is the intsrast ratg that will apply
10 m%t Joan until the next (ntetest Rate Adjurtment Date, )

he Note Holder may choose not fo inciease my interest rate aven if an incresse is
permitted because of an increase in the Curren’ IpJex, ¥he Note Holder is not raquired to give
me advance notice of interast ratn adjustments.

{d) Limits on Interest Rata Adjustments, Each time my i:erast ratg is adjusted, it will go up o
dgyvn not more than 1.000%  percentage points(s) from what it was just before the
adjustment,

{6} Maximum and Minimum Rates. The interest rate | 8m required to pay during the term of this
loan will not ever be greater than the Maximum Rete (even if tire =ym of the Current Index and
Rate Differential is higher) nor fess than the Minimum Rate lever if-tha sum of the Current
Index and Rate Ditferantial is lower), unless the property securing tris-ioen is sold and the loan
is assumed. Sale of the property and assumption of my loan roquire th Mote Holder's written
consent. My Maximum Rate and Minimum Rate are shown above. '

(f) Adjustment on Sala. If the property is sofd and my loan is sssumed, ine Not<-Holder may
adjust the Maximum Rats up ta five percentage points (5.0%} above the intera;t ratd in etfect
on the date of the assumption. The Note Holder may also adjust the Minimum Raie-un to five
ﬂercenta e points (5,0%) below the interest rate in aifect on the date of the assumonoy, The

ofe Holder may incrasse the Rate Differential by one-quarter of 8 percentaFe point {P/25%)
above the Rate Differantial in effect on the date of agsumption. The Note Holder may inciaise
o decrease the Maximum Rate, the Minimum Rate and/or increase the Rete Differential esch
time the Property is sold and the loan is assumed. The Note Holder, howaver, may choose noi
to adjust some or all of these things each time the property is sold and the loan is assumed.
The Note Holder's choice whether to adjust, some or all of these things wili be made et the
time the Note Molder consents to the sale and assumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(al Monthly Installmant Adjustment Dates. My monthly installment maey be adjusted an each
installment Adjustment Date,

The new monthly instaliment will be calculated approximately sixty (60] days belore the
Installment A?ustmem Date by using the new imerest rate which will be in effect on that
Installment Adjustment Dete, and using the loen balance which would be owing on the
Installiment Adjustment Date. Any prepayment | make duting the sixty (60) days before thet
Installment Adjustment Date will not raduce the loan talance used in the calculstion. The hew
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monthly installment will be an amount that is sutficient to repay, in substantially equal monthly
installments, the loan balance used in the calculation over the remaining term of the loan at the

interest rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instrument, | further covanant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the sacond paragraph of Uniform Covenant 2 of the Security instrument
is changed to read as foliows: lLender may not charge for holding and applying the Funds,
analzzing the account or verilying the escrow items, unless Lender pays Borrower intarest on
the Funds and applicable law permits Lendar to make such a charge, ﬁrovided however, that
Lender rhay impose upon Borrower at closing a fee to compensate a third party who shall be
resporisicie. for the monitoring and payment of real estate taxes without thereby becoming
obligated 1o nay Borrower interest on the funds,

. OCCUPANCY AGREEMENT
if Borrower wus raquired to execute sn Occupancy Agreement as a condition for obtaining the

loan secured by iz Security Instrument, the terms of the Gccupancy Agreement, including the
rovisions whicir.irake a violation of its terms an event af default under this Sacurity

nstrument, are incarpurated herein by this refarence.

SIGMAYURES OF BORROWERS:
(Please sign youriame exactly as it appesrs below.)

BY SIGNING BELOW, | accept and agree to .he tarms and covenants in this Adjusiabie Rate Rider,

.
] ////%M” @ME (Seal)
WILLIAM J K&PO

o '
JSVMQD n /{‘H?*Q‘A (Seall

LINDA M KAPOLAS U

{Seal)
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-771520-4

THIS PLANNED UMIT DEVELOPMENT RIDER is made this 15th day of November, 1996
and is incorpoiated iito and shall be desmed to amend and supplement the Morigage, Deed of
Trust or Security Deec {.he "Security Instrument”) of the same date, given by the undersigned
{the "Borrower") to secu.e Borrower’s Note 1o
GREAT WESTERN MORTGAGE CNORPORATION, A DELAWARE CORPORATION

(the "Lender"} of the same date mnd covering the Property describad in the Security Instrument

and located at:
671 LONGFORKU DRIVE, DES PLAINES, IL. 60016
IProperty Address)
The Property includes, but is not limited e, & parcel of land improved with a dwelling, together
with other such parcals and certain commer areas and facilities, as described in the By-laws of
) LONGFfHD GLEN
(the "Declaration"). The Property is a part of a dlanned unit development known as
LONGFOR! GLEN
|IName of Planned et Development)
(the "PUD"}. The Property also inciudes Borrower's.inlarest in the homeowners association or
equivalent entity owning or managing the common areas pod facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceads of Borrawar's interest.

PUD COVENANTS. In addition to the covenants and egrevments made in the Security
instrument, Borrawer and Lender further covenant and agree as fallows:

A. PUD Obligations. Borrower shall perform all of Borrower’sohligations under the PUD's
Constituent Documents. The "Constituent Documents" are the: ) Daplaration; lii) articles of
incorporation, trust instrument or any eguivalent document which creates the Ownars Asscciation;
and ﬁii) any by-laws or other rules or regulstions of the Owners Astociation, Borrower shall
Bromptly pay, when due, alt dues and assessments imposed pursuam, to the Constituent

ocuments,

B. Hazard Insurance. So long as the Owners Association maintains, with a genarally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which s setisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, ard against the
hhazards Lender requires, including fire and hazards included within the term "sxtended coverage,”
then:
(i) Lendar waives the provision in Uniform Covenant 2 for the menthly payment to wender of
the yearly premium instaliments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER- Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3150 9/80 (page T of 2 pages)
GFO73R10 (R$/96)
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fiil Borrawer's obligation under Uniform Covenant 5 to maintain hazerd insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Associgtion palicy. ‘ . 4 ‘

Borrower shall give Lender prompt notice of any fapse in tequired hazard insurance coverage
provided Dy the master or blanket po ecPi. , o . ,

In the event of & distribution of hazard insurance proceeds in liey of restoration or repair
following a loss to tha Property o to common areas and facilities of the PUD, an?( proceeds
payable 1o Borrower are hereby assigned and shafl be paid to Lender. Lender shail apply the
proceeds to the sums secured by the ecum% Instrument, with any excess gald 10 Borrowaer,,

C. Public Liability Insurance. Borrcwer shall take sqch &41i0NS 8s mar g reasonable (o insure
that the Qwners Association maintains & public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. , ) )

Condemnaticn, The proceeds of any award or claim for damaees, direct or consequential,
ayable 10 Borrorvar 11 connection with an?( condemnation or other taking of ali or any part of the
roperty or the common areas and facilities of the PUD, or for any conveyance in lieu of

condemnation, are hereby.assigned and shall ba paid to Lender. Such proceeds shall be a{)&hed by

Lender to the sums securrd by the Security Instrumant as provided in Uniform Covenant 10,
~E. Lender's Prinr Carsen’, Borrower shall not, except ~fter notice 1o Lender and with Lender’s

prior_wrillen consent, eifnerpziition or subdivide the Property or consent 10! o

il the abandonment or fuimination of the PUD, except for sbandonment of termination
required by law in the case of substantial destruction by fire or other casuaity or in the case of a
takm% by condemnation or eminen. dr main; , .. e

(i) any amendment to any provizion of the "Constituent Documents” if the provision is for the
exprass henefit of Lender;

(ifi) termination of professional manacament and assumption of self-management of the
Owners Association; or \ o

{iv) any action which wou'd have the effect 4f rendering the public liability insurance coverage
maintaingd by the Qwners Association unacceptihle tn L ender,

F. Remedies. i Borrower does not pat UD dues and assessments when due, then Lencer
may pay them, Any amounts dishursed by Lender uncer this Paragraph F shall become additional
debt of Borrower secured by the Secun:Y) Instrumant. tnlzse Borrower and Lender apree to other
terms of payment, these amounts shall bear interest Trom e date of disbursement at the Note
rate and shall be payable, with interast, upon notice from Lender t2-orrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms aid riovisions contained in this

Rider.
‘// 1/ - Q 7 % . \_7)7 K
ANy “, /I)/" v 4
IR {Seal) w& : Ma&u £ -tSeal)
+ WILLIAM J KAPOLAS | / LINDA M KAPOLAS , ! ﬂ
{Seal) (Sem)
{Seal) (Seal)
(page 2 of 2 pages)
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