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{'Borrower"l. This Sacurity Instrument is given to
_ BARNETT MORTGAGE COMPANY ..

d/b/a LOAN AMERICA FINANCIAL COWURAT!ON .
which is organlzed and existing under the iaws of the State of FLORIDA
whose address is 9000 SOUTHSIDE  BLVD.., 570,700, JACKSONVILLE, Fl. 32256 . |
(L.ender"). Borrower owes Lender the principal suri of mmmmeme e
SEVENTY SIX THOUSAND. AND. NO/100-
Dollars {US. $ 78,000,00----=-=- + This debt Is gdinenced 'by Borrower's note dated the
same date as this Secunty Instrumant (‘Note"), which. rravides for monthly payments, with
the full debt, if not pald earlier, due and payable on JANUARY 01, 2027 ~and
for interest at the yearly rate of ~~vovocvmeneuaan
EIGHT AND ONE HALF--
percent ( 8,600 %. This Security instrument secures to lander. {a) the repayment
of the debt evidenced by the Note, with interest, and all renevials, extehsions and
modifications of the Note; (b} the payment of all other sums, with intcest.advanced under
paragraph 7 to protect the security of this Security Instrument; and [c) the parformance of
Borrower’s covenants and agreements under this Security Instrumsnt and tne¥uie, For this
purpose, Borrower doas harebv mortgage, grant and convey to Lender ‘tho- following
described property located in goQK _ County, HHinois:
LOT 35 IN BLOCK 1 IN WETHERBEE & GREGORY'S SUBOIVISION OF THE WEST HALF OrF
THE SOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 389 NORTH, RANGE 13, EAST OF TME
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Roal Estate Tax (D1 15-01-4031-030 Tax 1D2:

MAILING ADDRESS:

2626 WEST HADDON AVENUE

CHICAGO, IL 80622~

which has the address of 2626 WEST HADDON AVENUE .
CHICAGD . (Street, City), Mincis gog22 (2Zip Coda,
{'Property Address”);
ILLINOIS -Single Family ~Fanrie Mae/Fraddie Mag UNIFORM INSTRUMENT
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"MORTGAGE

THIS MORTGﬁt?é ("Security Instrument’) is given on DECEMBER 26, 1986 .

The mortgager is
WILLIAM W. FRAPOLL'Y , DTVORCED, NOT SINCE REMARRIED\
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a rart of the property. All
replacements and edditions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfully seisad of the estate hereby
conveyed and has the right to mortgage, grant and ccnvey the Property and that the
Property is unencumbared, exacapt for encumbrances of record Borrower warrants and will
defend generaily the title to the Property against all claims and damands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform

security insieument covering real property,
UNIFORw - COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme:it_o* Principal and Interest; Prepayment and Late Charges, Borrower shall
promptly pay whea Jue the principal of and interest on the debt evidenced by the Note
and any prepayment anr. late charges due under the Note.

2. Funds for Taxes pnd Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall payio Lender on the day monthly payments are due under the
Note, until the Note is paid in ful! a sum ('Funds’) for. (a) yearly taxes and assessmants
which may attain priority over tais 3ecurity Instrument as a lien on the Property; (b} yearly
ieasahcld payments or ground rents on the Property, if any; lc) yearly hazard or property
- insurance premiums; (d} yearly flood ‘insurance pramiums, if any; (e) yearly mortgage
insuranca premiums, if any; and (f} any sims payable by Borrower to Lender, in actordance
with the provisions of paragraph 8, in is¢ of the payment of mortgage insurance
premiums, These items are called "Escrow i'ems." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxiroura. amount a lender for a federally related
martgage loan may require for Borrower's escrow account under the faderal Real Estate
Settlement Procedures Act of 1974 as amended ffom time to time, 12 US.C. Section
2601 et saq. ['RESPA", unless another law that appiius to the Funds sets a lesser amount.
If so, Lender may, at any time, collact and hold Funus in.an amount not to exceed the
lessar amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimatas of expenditures of future Esecrew ltems or otherwise in
accordanca with applicable law.

The Funds shall ke held in an institution whose deposits 2.2 insured by a fedsral
agency, instrumentality, or entity fincluding Lender, if Lender is suct ar-institution} or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrcw Itams. Lander may
not charge Borrower for holding and applying the Funds, annually aniiyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interes:! on the Funds
and applicable law permits Lender to make such a charge. Howaver, Lende( «nay require
Borrower to pay a one-time charge for an independent real estate tax repoitino. sarvice
used by Lendar in connection with this loan, unless applicable law provides oiterwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that intarest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funde, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shalt account to Borrower for the excess Funds in accordance with the
requirements of applicable law. if the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltams when dus, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the daficiency in no mare than twelve monthly
payments, at Lender's sole discration.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lendar, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums sscured by this Security instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments
racaived by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Nota; second, to amounts psyable under paragraph 2: third, to
interest due; fourth, to principal due; and last, to any late charges due under tha Note.

4, Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and
impositions. attributable to the Property which may attein priority over this Security
Instrumerii,_and leasehold payments or ground rents, if any. Borrower shall pay thase
obligations ii the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thum on time directly to the person owed payment Borrower shail promptly
furnish to Lepuer all notices of amounts to be paid under this paragraph if Sorrower
makes these paitnants diractly, Borrower shall promptly furnish to Lender receipts
avigencing the paymant..

Borrower shall ‘pomplly discharge any lien which has priority over this Security
Instrument unless Borrower:-la) agrees in writing to the payment of the obligation secured
by the lien in a manner acieable to Lender; (bl contests in good faith the Hen by, or
defends against enforcement of <iig lien in, legal proceedings which in the Lander's apinion
operate to pravent the enforcemant of the lien; or (¢} secures from the holder af the lien
an agreement satisfactory to Lender subordinating the llen to this Security Instrument If
Lender determines that any part of the Property is subject to a lien which may attain
+ priarity over this Security Instrumont, Lunder may give Borrower a notice identifying the
iien. Borrowaer shall satisfy the fien or taks ope or more of the actions set forth above
within 10 days of the giving of natice.

5, Hazard or Property Insurance, Borrowei #iinll keep the improvements now existing
or hereafter erected on the Property insured agalist !2ss by fire, hazards included within
the term "extended coverage" and any other hazards Including floods or $looding, for
which Lender requires insurance. This insurance snall te meistained in the amounts and for
the periods that Lender requires. The insurance carrier Droviding the insurance shall be
chosen by Borrower subjett to Lender's approval which shaitst be unressonably withheld,
If Borrower fails to maintain coverage described above, Lenda -may, at Lander's option,
obtaln coverage to protect Lender's rights in the Froperty in accorsancs with paragrapﬁ 7.

All insurance policies and ranewals shall be acceptsble to Leader and shall inciude &
standard mortgage clause. Lender shall have the right to hoid the polivies and renewals. If
Lender raquires, Borrower shall promptly give to Lender all receipts of jusid premiums and
ranewal notices, In the avent of loss, Borrower shall give prompt notice o \ha. Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Goirawar.

Unless Lender and Borrower otherwise agree In writing, insurance praceeds shall be
applied to restoration ar repsir of tha ProFerty damaged, if the restoration or repair is
8conomicatly feasible and Lender's sacurity is not lassenad, If the restoration or repair is
not _sconamically feasible or Lender's security would be lessened, the Insurance proceeds
shall be appiiad to the sums secured by this Security Instrument, whether or not ihen due,
with any excess paid to Borrower. if Borrower abandons the Property, or does not answer
within 30 days a notice from Lander that the Insurance carrier has offered to settle a
claim. then Lender may coliset the insurance proceeds. Lender may use tho procesds to
repalr or restore the Property or to pay sums securad by this Security instrument, whather
or not then due, The 30-day period will begin when the notice is given,

\nless Lender and Borrower otherwise agree in writing, any application of procegds
to pringipal shall not extend or postpons the dus date of the monthly payments referrad to
In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds
rasuiting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sacured by this Sacurity instrumant immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application: Leaseholds. Borrower shall occupy, establish, and use tha
Property as Borrowaer's principal residence within sixty days after the axecution of this
Sacurity Instrument and shall continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which consent shall not be unrsasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower chall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowar shall be in default it any forfeiture action or proceeding, whether civil
or criminal, is bagun that in Lender's good faith jucgment could rasult in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Landar's jond faith detarmination, precludes forfeiturs of the Borrower's intarest in the
Property or-othar material impsirment of the lien created by this Security Instrument or
Lender's securby interast Borrower shall also be in default if Borrower, during tha loan
application proress, gave materially false or inaccurate information or statements to Lender
{or faited to provie Lender with any material information) in connection with the loan
pvidenced by the Neie- including, but not limited to, representations concerning Borrower's
ocoupancy of the Property as & principal residence. If this Security Instrument is on &
leasehold, Borrowsr shall comply with all the provisions of the lesse. If Borrower acquires
foe title to the Property, t'e-leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing

7. Protection of Lender's A!gits in the Property. If Borcower fails to perform the
covenants and agreements containenin this Sacurity Instrument, or there s 2 legal

" proceeding that may significantly sfinct Lender's rights In the Property (such as &
proceading in bankruptcy, probate, for condemnation or forfaeiture or to enforce laws or
regulations], then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Proparty. Lender's actions may include paying any

sums sacured by a llen which has priority over iniz Security Instrument, appearing in court,
paying reasonable attornays' fees and entering ontha Property to make repairs. Although
Lendar may take action under this paragraph 7, Lenoe: rioes not have to do so.

Any amounts disbursed by Lender under this paragraph.?7 shall become additiona! debt
of Borrower secured by this Security Instrument Unlese Berrower and Lendar agree to
other tarms of paymeant, these amounts shall bear interest f-om the date of disbursement
at tha Note rate and shall be payable, with interast, upon notiee ‘rom Lender to Borrower
requasting paymant.

8, Mortgage Insurance, |f Lender required mortgage insuranca as. _a condition of
making the loan secured by this Security Instrument, Borrowar shall pay tha pramiums
required to malntain the mortgage insurance in effect If, for any reasun ths mortgage
insurance coverage requirad by Lender lspses or ceases to be in effect, Seirower shall
pay the premiums required to obtain coverage substantially equivalent to tie mortgage
insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrowaer of
the mortgage insurance praviously in effect, from an alternate mortgage insurer approved
by Lender. if substantially equivalent mortgage insurance coverage is not avaliable, Borrowar
shall pay to lLender each month & sum equal to one-twelfth of the yesrly mortgage
insurance pramium being paid by Borrower whan the Insurance coverage lapsed or ceased
to be in affect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no lenger be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the perlod that Lander
raquires) providad by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums roquired to maintain mortgage insurance in
affect, or to provide a loss raserve, until the requiremant for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

LB38 06/98 Page 4 of B Form 3014 09/80







UNOFFICIAL COPY

9. Inapection, Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonsble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or
congaquential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall ba applied to the
sums sacurad by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums  secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shaii) be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the toial amount of the sums secured immediately befora the taking, divided by
(b} the fair marke( slue of the Property immediataly before the taking. Any balance shall be
paid to Borrower. in e avent of a partial taking of the Property in which the fair market
value of the Property irimadiately before the taking is less than the amount of the sums
secured immediately hféore the taking, unless Borrower and Lender otherwise agree in
writing or unlass applicabls iaw otherwise provides, the proceeds shall be applied to the
sums secured by this Securiv instrument whether or not the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower
that tha condemnor offers to make-an award or settle a ciaim for damages, Borrower fails
to respond to Lender within 3C _J=vs after the date the notice is given, Lender is
authorized to coliect and apply the procaads, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not than
due.

Unless Lender and Borrower otherwisc- 2gree in writing, any application of proceads
to principal shall not extend or postpone the dua date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such: payments.

11. Borrowor Not Reloased; Forbearance By Linder Not a Waiver, Extension of the
time for payment or modification of amortization of the-zums secured by this Security
Instrument granted by Lender to any successor in Interast of Borrower shall not operate to
release the liablity of the original Borrowsr or Borrower's /succassors in intarest Lender
shall not be raequired to commence proceedings against any sucueesor in interast or refuse
to axtand time for payment or othsrwise modify amortization of 455 .sums secured by this
Security Instrument by reason of any demand made by the original Bo/rower or Borrower's
succassors in interest. Any forbearance by Lender in exercising any vight-or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablilty; Co-slaners. The
covenants and agreements of this Security Instrument shall bind and benefit the siccessors
and assigns of Lender and Borrower, subject to the provisions of paragriph 17,
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co~ signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Nota without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law

which sets maximum loan charges, and that law is finally interpreted sc that the interast or
other loan charges collected or to be collected in connection with the loan exceed the
parmitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
raduca the charge to the permitted limit; and (b} any sums aiready collected from Borrower
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which exceaded permitiad fimits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by meking a diract payment
to Borrower. if & refund reduces principal, the reduction will be trested as a partial
propayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be
given by deiivering it or by mailing it by first class mail unless applicable law requires use
of anciher method. The notice shall be directed to the Proparty Address or any other
address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mall to Lender's address stated herein or any other address Lender designates by
natica to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have baeen given to Borrower or Lender when given as provided in this paragraph.

15/ Grverning Lew; Severabllity. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property Is located. In the avent
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, surh canflict shall not affact other provistons of this Security Instrument or
the Note which :ar be given effact without the conflicting provision. To this end the
provisions of this Sacirity Instrument and the Note are daclared to be severable.

16. Borrower's Gopy.-Sorrower shall be given ona conformed copy of the Note and
of this Security Instrument

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part
of the Property or any interest i I' is sold or transfarred (or if a beneficial interest in
. Borrower is sold or transferred anc bPorrower Is not a natural person) without Lender's
prior written consent, Lender may, at ‘\3-option, require immediate payment in full of all
sums securad by this Security Instrumert Mowever, this option shall not be exercised by
Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender sha!! give Borrawer notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is
deiivered or mailed within which Borrower must ‘pry-all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this— Security iInstrument without further
notice or demand on Borrower.

18, Borrower's Right to Reinstate. |f Borrower maeets cericin conditions, Borrower
shall have the right to have enforcement of this Security Instrurisnt discontinued at any
time prior to the earlier of: la) 5 days {or such other period as applicible law may specify
for reinstatement) before sale of the Property pursuant to any power of 2ale contained in
this Securily Instrument; or fb) entry of a judgment enforcing this Sacurity Instrument.
Those conditions are that Borrower. {a} pays Lender all sums which then would he due
under this Security Instrument and the Note as if no acceleration had occurred:. (b} cures
any default of any other covenants or agreements; ic) pays all expenses ‘incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornevs fees;
and (d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continug unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hersby shall remain fully
effactive as if no accaleration had occurred. However, this right to reinstate shall not apply
in the case cf acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note {together with this Security Instrument} may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If thera is a change of the Loan Servicer, Borrower will be given written notica of
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the change in accordance with paragraph 14 above and applicable law, The notice will state
the name and address of the new Loan Servicer and the address to which payments should

be made. The notice will also contain any other information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the praesence, use,
disposal, storage, or release of any Hazerdous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are gensrally recognized to be appropriate to normal residential uses and to maintenance of
the Proparty.

Borrower shafl promptly give Lander written notice of any investigation, claim,
demand, Jawsuit or other action by any governmental or ragulatory agency or private party
involving“*hw; Property and any Hazardous Substence or Environmental Law of which
Borrower hus actual knowledge. |f Borrower learns, or is notified by any governmental or
regulatory authurity, that any removal or other remediation of any Hazardous Substance
affecting the Frouerty is necessery, Borrower shall promptly take all necessary remedial
actions in accordawu with Environmental Law.

As used in this saragraph 20, "Hazardous Substances” are those substances defined
as toxic or hazardous substances by Environmantal Law and the following substances:
gasoling, kerasene, other /finmmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raterlals containing asbestos or formaldehyde, and radicactive
matarials. As used in this paragapy 20, “Environmental Law" means faderal laws and laws
of the jurisdiction whare the Property Is located that relate to health, safety or
eivironmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lendar sini!. give notice to Borrower prior to
acceleration following Borrower's breach ot zn¢ ocovenant or agreement in this
Seourity Instrumaent (but not prior to acceleration viwler paragraph 17 unless applicable
law provides otherwise). The notice shall specifyi {al the default; (b} the action
required to cure the default; (c}) a date, not lass than 30 days from the date the notlce
is glven to Botrower, by which the default must be oursd nnd (d} that fallure to oure
the default on or before the date specified in the notice may result in acceleration of
the sums seourad by this Seourity Instrument, foreclosure by ludicial proceeding and
gale of the Property. The notice shall further inform Borrower cf the right to roinstate
after acceleration and the right to assert [n the foreclosie orocesding the
non-existence of a default or any other defense of Borrowsr to  acreleration and
foreclosure. If the default is not cured on or hefore the date specified ib ithe notlce,
Lender at its option mey require immadiate payment in full of ali sums esoured by
this Saeourlty Instrument without further demeand and may foreclose thie Seourity
inatrumant by |udiclal prooeeding, Lender shall be entitied to collect all coxpenses
inourrad In pursuing the remadies provided In this paragraph 21, including, but not
limited tn, reasonable attorneys' fees and oosts af titls evidence,

22, Release. Upon payment of all sums secured by this Sacurity instrument, Lender
shall release this Security Instrument without chargs to Borrower. Borrower shall pay any
recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the
Proparty.

24. Riders to this Seourity Instrument, !f one or more ridars are axecuted by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of

this Security Instrument.
Check applicable box(es):
U Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

D Graduated Payment HldarD Planned Unit Development Rider[:] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sacond Home Rider

[ ] otherls! (Specify)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms contained in this
Security Instrument and in any riderls) executed by Borrower and recorded with it.

3arroweris): _
oV \ °;~), (Seal

A .
Wfll. 1ASAW, FRAPQLLY

_(Seal!

(Seal)

{Seal)

- [ Space Boejow This Line for Acknowieur;ment ]

STATE OF ILLINOIS
COUNTY OF Dc.r[( } 88!

l, ) i ~, @ notary public, in and ‘ovt‘we county

and State afo&esa:d Do (‘-lereby Certlfy T'L- '
L\_} l (ownwa Cr’ {‘y[) dlu Hﬁl‘ '}pu.c« ﬁ(‘ W’e,(.-(\(\.é. /-

his/her spouse, personally known to me to be the same parson whose name \ 5
subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that W< signed, sealed, and deliverad the said instrument as WA §

free and voluntary act for the uses and purposes therein set forth, including the release

and waiver of the right of homestead.

Lyt

o ho~
GIVEN under my hand and Notarial Seal this 7}#‘ ay of b‘-’;ﬂ (‘\L

"OFFICIAL SEA: J\ )
VANESSA L. DANNF' > LA Dy <y CL L VANAGAN,
NOTARY PUBLIC, STATE OF (Ll 1 . Notary Public

MY COMMISSION EXPIRES 4,
THIS | . RARED BY BARNETT MORTGAGE COMPANY

d/b/a LOAN AMERICA FINANCIAL CORPORATION.
Page 8 of 8 Form 3014 9/90
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1-4 FAMILY RIDER LOAN #: 17072698

Assighment of Rents

THIS 1-4 FAMILY RIDER is made this  26TH day of DECEMBER = =,
1996 ~, and is incorporated into and shell be deemed to amend and supplement the
Mortgage, Dead of Trust or Security Deed ithe "Securlty Instrument’) of the same date
given by the undersigned (the ‘“Borrower') to secure Borrower's Note to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION

Ingtrument and located at

2826 WEST HADDON AVENUE , CHICAGO, IL. go622 = =
' ' - Property Address)

1-4 rA'AILY COVENANTS. In addition to the covenants and agreements mada in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITVINAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property daatvibed in the Secwrity Instrument, the following items are added to the
Property dascrirtion. and shall also constitute the Property coverad by the Security
Instrument building mecerials, a;zfnances and goods of every nature whatsoever now or
heraafter located in, on/ar used, or intended to be used in connection with the Property,
including, but not limited to, thnse for the purposes of supplying or distributing heating,
cooling, electricity, gas, waier, air and light, fira prevention and extinguishing apparatus,
security and access control apparaius, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cubinets, panslling and attached floor coverings now or hereafter attached to tha Property,
all of which, including replacements ar-additions thereto, shall he deemed to be and
remain a part of the Property coverad by.ihe Security Instrument. All of the forego!n$
together with the Property described in the Security Instrument (or the [easehoid estate i
the Security instrument is on a leasehold) are refarred to in this 1-4 Family Rider and the

Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAV, Borrower shall not seek, agres to
or make a change in the use of the Property or its zorning classification, unless Lender has
agreed in writing to the change. Borrower shall oomrly with-ai! laws, ordinances, regulations
and requirements of any governmental body applicable to tte Froperty.

C. SUBORDINATE LIENS. Exceﬁt as permitted by federai faw, Borrower shall not

allow any lien inferior to the Security Instrument to be perfectca against the Property
without Lender's pricr writtan permission.

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which Insurance is required by Uniform Ceupiant B,

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 1315 daleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Praperty Is dalated. All remaining covenants and agreements set forth in Uniform Covenant
€ shail ramain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connaction with ieases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As
used In Ithis afrggrap G, the word "lease” shall mean “sublease’ if the Security Instrument
is on a leasehotd.
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H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assighs and transfers to Lendar all
the rents and revenues ("Rents"} of the Profart , regardiass of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shail pay the Rents to Lendar or Lender's
agents. Howaver, Borrower shall receive tha Rents untll f) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (il Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Landar's Agent This
assignmant'of Rents constitutes an absolute assignment and not an assignment for additiona!
gecurity only,

ly Lender gives natica of breach to Borrower: (i all Rents received by Borrower shall
be held by Sorrower as trustee for banefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collact and receive all of
tho Rents of the Froparty: liBorrower agrees that each tenant of the Property shail pay all
Aents due and unpaid to Lender or Lender's agants upon Lender's writtan demand to the
tenant; {iv) unless apgllcabla law provides otherwise, aili Rents collected by Lander or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property and cotiacting the Rents, inciuding, but not limited to, altorney's fees, recelver's
faes, premiums oo-receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments zad other charges on the Property, and then to the sums secured b
the Security Instrumeat:iy) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account fur enly those Rents actually raceived; and (vij Lendar shall be entitied
to have a receiver appointed to take possession of and manage the Property and collact
the Rents and profits derivas com the Property without any showing as to the inadequacy
of the Property as securitg

{f the Rents of the Propa'ty are not sufficient to cover the costs of taking control
of and managing the Property ano of collecting the Rents any funds expanded by Lender
for such purposes shall bacome iirieitedness of Borrower to lLender secured by the
Security Instrument pursuant to Uniforim “ovenant 7.

 Borrower represents and warran's that Borrower has not exscuted any prior
assignment of the Rents and has not and wil not parform any act that would prevent
Lender from exercising Iits rights under this paragraph.

Lender. or Lender's agents or a judicially -crpointed receiver. shall not be required to
anter upon, take control of or maintain the Propurty before or aftar giving notice of
default to Borrower. However, Lender or Lender's agaris or a Judicially appointed receiver,
may do so at any time when a default occurs. Any opplication of Rents shall not cure or
waive any default or invalidate any other right or rwinedy-af Lender. This assiqnment of

Rents of the Property shall terminate when all the sums securad by the Security Instrument

are pald in full

), CROSS-DEFAULT PROVISION. Borrower's default or Lreach under any note or
agreement In which Lender has an interest shall be & breach under tha Security Instrument
and Lender may inveke any of the remedies parmitted by the Security ‘nstrument.

8Y SIGNING BELOW, Borrower accepts and agress to the terms.2nd provisions
contained in this 1-4 Family Rider,
Borrowaer(s).

SN S, Q{’”’* (Seal)
WILLIAM W, FRAPOLLY

(Seal)

[Seal)

{Seal)
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