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State ofdinois MORTGAGE 131:8531999:702

THIS MORTGAGE ("Sccurity Insiwment”) is given on  DECEMBER  9th 1956

The Moctgagor is
DAN WIMBLEY AND JANET J WIMBLEY UUAGAND AND WIFE AND HERBZRT E WIMBLEY

A BACHELOR

("Barrower"}, This Securily Instrument is ghven (o
THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the laws of TLEINDIS ,um;
whose addross is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender"), Borrower owes Lenuer (b principal sum of
ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND 00/100

Doliars (U.S. $121600.00 )
This debt is cvidenced by Borrower's nole dated the same date as this Security Instrument {"Note"), which

provicies for monthiy payments, with the full debt, if not paid cadlier, duo and puyable on  JANUARY  1st 2027
. "This Sequrity Instrument sceures to Lender; () the repayment of the deb evidenced by the
Note, with interest, s oll renewals, extensions and madifications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 10 protect the seeurity of this Scourity instrument; and (c) the performinee
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of Borrower's covenants and sgreements under this Security Insirunent and the Note. For this purpose, Borrower does
hereby mortguge, grant and  convey (o the Lender the foffowing doscribed property locaed in
CO0K County, linois:

LOT 54 IN MILLS AND SONS RESUBDIVISION OF SUNDRY LOTS IN BLDCKS 1 2 11 AND 12
IN GALE AND WELCHS RESUBDIVISION OF BLOCKS 27 TO 30 LOTS 4 TO 12 IN BLOCK 31
AND ALL OF BLOCKS 46 TO 50 IN A GALES SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 31 AND THE SOUTHWEST 1/4 OF SECTION 32 TOWNSHIP 40 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS P I N 13-32-321-006

which has the address of 2673 N MCVICKER AVENUE, CHICAGO, [Street, City},
Hlinois 60£39 [7ip Code! ("Property Address™);

TOGETHER WITH oll the iransovements now or hereafler crecied on the property, and all easements,
appurtenances and fixtures now or heceafter.a part of the property. All replacements and additions shall also be covered
by this Security [nstrument, All of the foregoiug is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bonoveris Inwfully scized of the estale herehy conveyed and has the right 1o
morignge, grant and convey the Property and taet Hie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tilde to-the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ccveannts for aational use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security #i.cument covering real property,

Borrower und Leader covenant and agree as follows:

UNIFORM COVENANTS.

I, Payment of Principal, Interest and Late Cherge, Borrower shall pay s«iion due the principsl of, and interest
on, the debt evidenced by the Note and Jute charges due under the Noie,

2, Monthly Puyment of Taxes, Insurance and Other Churges, Borrower shall ticiude in egch monthly payment,
together with the principal and interest as set forth in the Note and any Jaie charges, & Sun for (8) laxes and special
assessments [evied or to be levied against the Property, (b) Jeasehalil payments or ground rents o the Property, und (¢)
premiums for insurance required under paragraph 4, In any year in which the Lender must oy aorigage insurance
premium to the Sceretury of Housing and Urban Development ("Secretary™), or in any year in“whiell such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also inelude cither: (i)
8 sum for the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (ii) o monihiy civirge instead
of o mortguge insurance premium if this Sccurity Instrument is held by the Secretary, in b reasonable amount to be
delermined by the Secrctary, Except for the monthly charge by the Sceretary, these itetis are catled "Escrow liems” and

the sums patd (o Lender are cadled "Escrow Funds."
Lender moy, at any time, collect undd hold amounts Tor Escrow liems in an aggreguic amount nol to exceed the

miiimum amount that may be required for Borrower's escrow account under the Real Estate Sellement Procedures Act
ol 1974, 12 U.S.C. Scction 2601 et seq, and implementing regulations, 24 CFR Part 3500, as they may be amended
from time ‘o time ("RESPA"), except that the cuskion or reserve permitied by RESPA lor ununticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due feryhe
MOFIGAEC iNSLrance premium, ﬁ
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i I the mmounts held by Lender {or Esgrow liems exceed the amounts permitted 1o be held by RESPA, Lender shall
B fiecount to Borrower for the excess funds as required by RESPA, [1 the amounts of funds held by Lender ph any time is
4 nat sulficient to pay the Escrow lems when duc, Lender may notify the Borsower and require Borrower to make up the
: shortnge as permitied by RESPA,

The Escrow Funds are pledged as edditional security for all sums sccured by this Security Instrament. 1 Borrower
tenelers to Lender the full payment of o)) such sums, Borrower’s account shall be credited with the bulanee remuining for
all inswllment ems (a), (b), and (c) and any mortguge insurance premium instaliment that Lender bas not become
obligaied (o puy to the Secretary, amd Lender shall prompily refuad any excess funds 10 Borrower. Immediately prior to
4 foreclosure sale of the Property or its acquisition by Lender, Borrower's necount shall be credited with any bnlance
remaining for all installments for items (9), (b}, and {c).

3. Application of Payments, All payments under parographs 1 and 2 shail be appliect by Londer as follows:

Firgt. & e mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Segretary inster of the monihly mortgage insurince premium,

Second, to apy nxes, special nssessments, leaschold payments or ground rents, and lire, flood and othier hazard
insurance premivma, v required;

Third, to interest dne uader the Nole,

Eourih, so amortizatior of the principal of the Noto, and

Fifth, to iate charges du under the Note.

4, Fire, Flovd and Other 1(a7ara Insurance. Borrower shrll insure atl improvements on the Property, whether
now in cxistence or subsequently erecledcgningt any huzards, cosualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maininined in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements op the Praperty, whether now in exisience or subsequently crected, against
loss by Moods 10 the extent required by the Secrctyry Al insurance sholl be carried with compunies spproved by Lender,
The insurance policles and any ronewals shall bo licid by Lender and shall incliude loss puyable clauses in fuvor of, and
in n form acceptable 1, Lecder,

It the event of loss, Borrower shall give Lender inivadinie notice by mail, Lender may make proof of loss if not
made prompily by Borrower, Sach insuranee compnny conccincd is hereby autharized and dirceiod 1o make payment for
such loss directly to Lender, insiead of to Borrower and (o Lender jo'ntly, All or any nart of the insurance proceeds miy
be npplied by Lender, at its optian, cither (2) 10 the reduction o1 Zie indebicdness under the Note ard this Sccurity
Instruement, first 10 any delinquent amounts applicd in the order in poragraph 3, und then o prepayment of principal, or
(b) to the restoration or repuir of the damaged Property. Any application of the proceeds to the principal shudf not extend
. or pasipone the due dute of the monthly pryments which are referred to in priageaph 2, or change the amount of such
N payments. Any excess insurance proceeds over an smount required (o pay alf outsizading indebiedness under the Note
and this Security Insirument shadl be paid (o the entity legally ealited thereto,

In the event of foreclosure of this Sceurity Instrument or other transfer of title lo ie'Froperty thit extinguishes the
inclehiedness, all righ, tite and interest of Borrower in and 1o Insurance policies in {oree snatl nass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover's Loun Appiication;
Leaseholds. Borrower shall oceupy, establish, and use the Proporty as Borrower's principal residerce within sixty doys
after the execution of this Sceurity Instrument (or within sixty days of a later sule or wransfer of the'Poperty) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one yeur after the daie ot oceupancy,
unless Lender dotermines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
cxisi which are beyond Borrower's control. Borrower shall notily Lender of any extenuating circumsinnces, Borrower

shalf not commit waste or desiroy, domage or subsiantinlly change the Property or nllow the Praperty to deteriorate, w
regsonuble wear and tear excepled. Lerider may inspect the Property if the Property s vacent or abandoned or the loan is 1
in default, Lencder may ke reasonnble action to protect and preserve such vacamt or abuandoned Property, f-'g
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Bosrower shall also be in default if Borrower, during the Joan application process, gave materially fulse or insccurnic
information or statements 10 Lender (or fuiled to provide Lender witd any material information) in connection with the
loan evidenced by the Note, including, but rot limited 10, represeniations conceming Borrower's occupancy of the
Property us & principal residence, If this Sccurily Instrument is on # leaschold, Borrower shall comply with the
provisions of the Jease, §f Borrower acquires fe title 10 e Property, the feaschold and Tee title shall not be merged
unless Lender ngrees 1o the merger in writing,

6. Condemnatlon, The proceeds of any award or claim for damnges, direct or consequentinl, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnution, are hereby
assigned and shall be paid to Lender 10 the extent of the ful) nmount of the indebiedness thot semaing unpaid under the
Note and this Sccurlly Instrument, Lender shall apply such proceeds to the reduction of the indebicdness under the Note
and this Sccurity [nstrument, first to any delinquent amounts applicd in the order provided in peragraph 3, and then (o
prepaymens of rrincipal. Any application of the proceeds o the prircipal shall not extend ar pustpone the due date of the
monthfy paymsats, which arc referred 10 in paragraph 2, or change the nmount of such payments, Any excess proceeds
aver an amount 1enuirad © pay all custanding indebiedness under the Note and this Sccurity Instrument shall be paid 1o
{he cntity tegally entitizd thereto,

7. Churges 1o Borrawer and Protection of Lender's Rights in the Property, Borower shall pay all
goveramental or municipal caecges, fines and impositions that are not included in pacagraph 2. Borrower shall pay these
abligotions on time directly i the ity which is owed the payment. If follure (o pay would adversely affect Lender's
interest in the Property, upon Leadse's request Borrower shall promptly fumnish o Lender receipis evidencing these
puyments.

If Borrower fails to make these pajments or the payments required by paragenph 2, or fails to perform any other
covenants and agreements comained in this Seeurity Inssrument, or there is o legal procecding that may significantly
affect Lendee's rights in the Property (such a: a proceeding in batikrupley, for condemnation or 10 enforce fuws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propenty and Lendder's rights
in the Property, inchding payment of taxes, hazord inswance and other ltems mentioned in paragraph 2,

Any smounts disbursed by Lender under this paagraph shall become an additionnt debt of Borrower ami be
secured by this Seeurity Instrument, Those amounts shall beaenterest from the date of disbursement, at the Note rate,
and i the oplion of Lencler, shall be immedintcly due and payan’e,

Borrower shall promptly dischage any licn which has priority svar this Seenrity Inslrument unless Borrower: (1)
agreds in wriling to the pnyment of the obligation secured by the lien ina manner accepiable (o Lendar; (b) contests in
good fnith the liea by, or defonds sgainst enforcement of the tien in, lega’ prozeedings whick in the Lender's opinion
operte 10 prevent the enforcement of the lien; or (6) seeures from the howier-of the liem an agreement sitisfoctory o
Londor subordinming she lien to this Security Instrument, If Lender determines tny'any nart of the Propenty is subject to
o lien which may atwin priority over this Seeurity Instrument, Lender muay give Borrower o notice identifying the lien,
Borrower shall satiséy tho lien or take onie or more of the ugtions set forth abave within 10 Gays of the giving ol notkce.

#. Fees, Lender may colleet fees andd charges suthorized by the Secretary,

9, Growds for Acceleration of Debt,

(@) Default, Lender may, except as limited by regulations issued by the Sceretary, i the tase of payment
defaults, require immediate puyment in full of wl surns soeured by this Seeurity Instrument i&
(i) Borrower defuults by failing 1o puy in full any monthly payment required by this Secunty Instrumenl
prior 1o or on the duc date of the next monthly payment, or
(i5) Borrower delaults by falling, for « perioct of thirty diys, (o perform any other obligations contained in
this Security Instrument,
(b Snle Without Credit Appravai, Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-St. Germain Depositary lngtitutions Act of 1982, 12 US,C. 1701j-3(h) and with the prior approval of
the Sceretury, require immedinie payment in full of all sums seeured by this Sceurity Instrument if:
() o/
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(iy All or part of the Properly, or a hencficinl interest in & trust owning all or part of the Property, is sold or
olherwise transferred (other than by devise or descent), ond
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so oceupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretnry, _
{¢) No Waiver. If circumsiances occur that wownld permis Lender (o require immedinte payment in Tull, but
Lender does aot require such payments, Lender does not walve its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary. In many circumsiances regulutions issued by the Secrotary will limit
Lender's rights, in the case of payment delaults, to require immedinic payment in full and foreclose if not paid,
This Sccurity Instrument does not puthorize acceloration or foreclosure if not permitied by regulations of the
Secraumy,
(¢} Mor'gage Not Insured, Borrower agrees tha if this Sceurity Instrument and the Note are sot determined 10
he eligib’e far insurnnce under the National Housing Act within 60 days from the date hereof, Lender may, at
ity option, eqrire immedinic payment in full of all sums sccured by this Security lastrument. A wrillen
statement of any «uthorized agent of the Secretary doted subsequent 10 60 days from the date hercof, declining
10 insure this Securiy Insteument and the Nowe, shail be deemed conclusive proof of such ineligibility,
Notwithsisnding the seregoing, this option may not be exercised by Lender when the unavailabillty of
insurance is sololy due to Lender's failure io remil n martgage insurance premium 1o the Sccretary,

10, Reinstutemend. Borrower tias b right (o be reinstated if Lender hay requised fmmediate payment in fll because
of Borrower's foiture 10 pay an amouat Gue wnder the Note or this Sccarity Insinument. This right applies cven afier
foreclosure proceedings are instiluted, To-zeinatme the Scourity Instrument, Borrower shali tender in a lump sum all
amounts required o bring Borrower's aveous: euivent including, (o the extent they are obligmions of Borrower under
this Sccurity Instrument, foreclosure costs and- rasonable anid customnry attiomeys' fees and expenses properly
associnted with the foreclosure proceeding. Upon reisatatement by Bortower, this Security Instroment and the
obligations that it sccurcs shull comain in cffect as if _onder had not required immediaic payment in full. However,
Lender i3 not required to pormit reinstmomens i) (i) Lenller bas accepted reinsiatoment after the commencement of
forcclosure proceedings within two years immedioicly pioerding the commencement of 4 current forcclosuee
proceeding, (i) reinsuiement will preciude foreclosure on diffcrerne crounds in the future, or (iii) reinstatement witt
adversely nifect the priority of thie licr created by this Security Inswuincar

11, Borrower Not Relensed; Forbearance By Lender Not a Wabvor, Exiension of the time of payment or
motification of amortization of the sums secured by this Sceurity Instnnaent seanted by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the origingl Boriower or Borrower's suceessor in injerest,
Lender shall nol be required to commence proceedings against any successor i atrest or refuse to cxtend time for
payment or atherwise modify amortizntion of the sums seourcd by this Security fust umen by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbesrance by conder in exercising any right
or remedy shall not be a waiver of or preclude e exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Linbility; Co-Signers. The covenars and agreements of
this Sceurity [nstrument shall bind and benefit the successors and assigns of Lender and Boroveer, subject 10 the
pravisions of paragraph 9(b). Borrower's covenants and agrecments shall be joint and several. Any Rorcawer who
co-signs this Sccurity Instrument bul does not exeeute the Note: () is co-signing tis Security Inscuiaent only lo
morigage, grant and convey that Borrower's interest in the Property under the terms of this Sceasity Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (¢) sgrees that Lender nnd any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard (o thie terms of this Sccurily
Instrument or the Note without that Borrower's consent,
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13, Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another method, The natice shall be dirested to the
Propenty Address or nny ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail o Lender’s address stated hercin or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Insteument shall be deemed W have been given to Borrower or Lender when given as
provided in this paragraph,

§4, Governing Luw; Severability, This Sccurity Instrument shall be governed by Federnd inw and the law of the
jurisdiction in which the Property is located. In the cyent thtt aty provision or cluise of his Security Instrumen o the
Note conflicts with applicable law, such confltict shull not affect other provisions of this Security Instrument or the Nole
which cun be given effect withoul the conflicting provision, To this end the provisions of this Sceurity Instrument and
the Note areacclared (0 be severable,

15, Barriseer's Copy. Borrawer shall be griiven one conformed copy of the Note and of this Security Insirument,

16, Hawrrous Substances. Borrower shall not cause or permit the presenee, wse, disposul, storage, or release of
any Huozardous Suusianses on or in the Property, Barrower shall not do, aor allow anyone else o do, snything nffecting
the Property that s inviatation of any Environmentat Law. The preceding two senlcnees shad not apply 1o the prosence,
use, or storage on the Poopirty of small quantitics of Hazardous Substances that are generally recognized 10 be
appropriate to norma! resideatinl uses and to maintenance of the Property.

Borrower shult prompuy give-Lender written notice of any investgation, cluim, demand, Iawsuit or othier action by
any governmenial or regulalory agery or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bus wrtual knowledge. H Borrower leamns, or is natified by any governmental or
regulatory amhority, that any removal or ather remedintion of uny Hazordous Substances affecling the Property is
necessary, Borrower shall promptly ke all teressary remeddind actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazordors Substances” we those substances defined as toxic or hozardous
substiaces by Environmental Law and the foltowing, substances: gasoline, kerosens, other {lummable or toxic petrofeum
products, toxic pesticides and herbicides, volatile <olveils, malerials containing ashestos or formaldehyde, and
radivactive materlgls. As used in this paragraph 16, “Tavironmental Law" moans federal laws and Jaws of the
jurisdiction where the Property is focated that relaie 1o health, safety or environmonta! protection.

NON-UNIFORM COYENANTS, Borrower and Lender further coveaa and ogree as follows:

17, Asslgnment of Reats, Borrower uncondilionally assigns uncr transfors (o Leader all the rents and revenues of
the Property. Borrower suthorizes Lender pr Lender's agents fo colicet the reme-and revenues and hercby directs each
fenunt of the Property 10 pay the rents 1o Lender or Lender's sgents, However, zior 1o Lender's notice 1o Borrower of
Borrower's breach of any covenant or agrecment. in the Securily Instrument, Borrovecy shult collect and receive alt rents
and revenucs of the Propenty os trustee for the benefit of Lender and Rorrower, This issignment of renis constitutes an
nbsolute assignment and not an assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (a) ail renty received by Borrower shufl e held by Borrower as
rusice for benelit of Lender ondy, to be applied 1o the sums secured by the Seeurity Instrumane (b Lender shall be
entitled 10 collect and receive nli of the rents of the Property; and (c) cach wenant of the Property shad? pay al! rents due
and uapaid 1o Lender or Leader's ngent on Lender’s writien demand to the tenant,

Dorrower has not exceuéed any prior assignment of the renis and has not and wilt not perform any e, that would
prevent Lender from exereising its rights under this puragraph 17,

Lender shall not be required to cnter upon, tske control of or meintain the Property before or after giving notice of
breach to Barrower, However, Lender or a judicially appointed recciver may do so ut any time there is o breach, Any
npplication of reats shall not cure ar waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securedd by the Security Instrument is paid in full,
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? 18, Foreclosure Procedure, If Lender requires Immediate puyment In full under puragraph 9, Lender may
“;‘} fureclose this Security Instrument by judicla) proceeding, Lender shall be entifled o collect all expenses incurred
3 in pursulng the remedles provided o this pavagraph 18, including, but noy nvited to, rensonable astorneys' fees
n and costs of thle evidence,

o It the Lender's Infevest in this Sceurity Instrument Is held by the Secretary and the Secretary requires
immedinte pnyment (n full under Parapraph 9, the Secretury may invoke the nonjudicind power of sule provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢ seq.) by requesting o
foreclosure commissloner deslgnated under the Act to commence foreclosure and to sell the Property as
provided fn the Acl, Nothing in the preceding sentence shall deprive the Secretary of wny rigids otherwise
irvablable 10w Lender under this Parageaph 18 or applicable law,

19, Releese, Hpon payment of al sums sceurd by this Scewrity Instrument, Lender shall refease this Security
Uistrument withourcharge to Borrower, Borrower shall poy any recordation costs,

20, Waiver of Homestead, Borrower waives ull right of homestead exemption in the Property,

21, Riders to this Securily *eitrament, Il one ar more riders are execoted by Borrower aird recorded logether
wilh this Security Instrument, the coverants of cach such rider shall be incorporated imo wned shall nmend and
supplement the covenanls and agreements ol this Sceurlty Instrument as if the rider(s) were o pant of this Security
Insteument, [Check applicabie box{es)). Z

Condominitm Rider ol 3riwing Equity Rider E] Other {specify)
' (] Planncd Unit Development Rider L] Graduated Payment Rigder .
REHABILITATION RIDER

"PROVISIONS PERTAINING TO RELEASES ARE COMTAINED IN THE REHABILITATION RIDER
WHICH 18 ATTACHED TO THIS MORTGAGE AND MADE A PART HERECF,"
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‘,J BY SIGNING BELOW, Barrower accepts and agrees to the torms contained in this Seourity Instrument and in any
: { rider(s) executed by Borrower and recorded with it.
N Wilnesses;
3
3
ke -
/cc/a/f /; Lo {fEZQM, a?éh"r {Seat)
AN ﬂ’IMBLEY -Herrower
)
ol {A { / A WLL@/ & (Seal)
JANET J WIMBLEY -Horrower
J {Seul) (Seal)
-Horrowaer -Horrower
™
. M /]
(Seal) ﬂ"ﬂ-/ - : ) - ‘é {Seal)
orrawer HERBERT £ WIMBLEY /lllunower
- (Scal} (Seat)
Doaerawer -Horsower
' STATE OF ILLINOIS, CoOK County s§¢
I, THE UNDERSIGNED , 4 Notary Public in and for said county and state do hereby cotify

v Bl GINBLEY AND JANET J WINBLEY L[USBAND AND “IFE AND HERBERT E WIMBLEY
A DBACHELOR

. personally knawn to me 10 be ihe cune porsan(sy whose nome(s)
subscribed to the foregoing instrument, uppeared before me this day in person, amd neknowiedecathat  THEY

. signed and delivered the said instrument ns THEIR free and voluntary nct, for the. uges »ad purposes therein
' sot forth,
Given undee my hand and official sew, this 9rh day of DECEMBER C 1996
My Commission Expires: 7~ /A"coe! o ' / {
9 .
R A mz ff;L/zfz’x/ //é / gt
"CFFICIAL SEAL" Notary i’uhlw L%
MAGDALENA M HERMANDEZ E‘J
HOTARY PUBLIC, STATE OF ILLINCIS “
MY CONMMISSION EXPIRES 1/18/2000 e
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Martgage, Deed of Trust or Securfty Deed {"Security Instrument”) of (ke same dalg given by the
undersigued ("Borrower") to secure Borrower's Nole ("Note”) to

("Lsnder*) of the same date and covering the property described in the Security Iastrument and located

al:

. UNOFFICIALCOPY

THIS REHABILITATION LOAN RIDER is made thjs 9th day of

REHABILITATION LOAN RIDER

19 o5, und is incorporated into and sholl be deemed to amend and supplement the
THE FIRST MORTGAGE CORPORATION

1643 N MCYICKER AVENUE
CHICAGO, ILLINOIS 60639

(Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the

Security Instrument, Barcower and Lender further covenant ond agree as follows:

Rl . A

Loan proceeds are 10 be advanced [or the rehabilitation of the premises {n nccordance with the
Rebabilliation Loan Aprcoment dated 1279/ , 19 9Hbetween the borrower and lender.
This agreement Is {ncotjoraied by reference and made & part of this mortgage. No advances
shall be made unless approved by a Direct Endorsement Underwriter or the Assistant Secretary
of Housing - Federal Housing Comamissioner, Department of Housing and Urban Development,

If the rehabilitation 5 not properly cotenleted, performed with reasonable ditigence, or is
discontinued at any ime except for stitkss or lockouts, the lender is vesied with full suthorlty to
take the accessary steps 1o proteer the rehablilation Improvements and e property from hamm,
continue cxisting contracts or enter into necssiary contrscis to complete the rehabilitation. All
sums expended for such protection, exclusive of bz advances of the principal indebicdness, shall
be added to (he principal indebtedness, and be secured by the mortgage nnd be due and payable
on demand with Interest as set out in the note,

If the borrower falls 1o make any payment or to perform ary other obligation under the loan,
including the commencement, progress and completion provisions of the Rehabiliiation Loan

Agreement, and such {ailurc continucs for a perfod of 30 days, the ioan shall, at the option of
the lender, be in default.

BY SIGNING BELQW, Borrower nccepts and agrees (o the lerms and cyenanis contained in

this Rehabititation Loan Rider,
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