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CMORTGAGE

THIS MORTGAGE IS DATED JANUARY 7, 1987, belween STEVEN A, RZEPECK| end IDA M, RZEPECKI, HIS
WIFE, whose address |s 2441 W, CUYLER, CHICAGO, !«. ‘50818 (referred $o below as "Granlor"); and LaSalle
Bank, FSB, whose acddress ia 4747 W. Irving Park Road, Chiingo, Il 60641 (referred to below as "Lender”),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgageas, warrants, and conveya o Lender all
of Grantar's right, title, and Interest In and to \he following descrived raal property, together with all existing or
subgequently erected or aflixed buildings, Improvements and fixtires, -all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (“wuuding stock in utililes with ditch or
Irrigation rights); and all other rights, royallles, and profits reiating to the real zronerty, including without timitation
all mingralg, oll, gas, geothermal and similar matters, focated in COOK Ceuniy, State of lllinole (the "Real
Property"):
LOT 21 IN BLOCK 4 IN PAUL O, STENSLAND'S SIUBDIVISION OF THE EAT t64,7 FEET OF LOTS 1
TO 4 IN SHELBY AND MAGOFFIN'S SUBDIVISION OF THE SQUTM 1/2 OF Tik SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINC!2AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known ae 2441 W. CUYLER, CHICAGO, il. 60618, The Real
Property tax identtficatton number Is 13-13~419-008,
Grantor presently-asslgns to Lender all of Grantor's right, tile, and interest in and to all leases of the Property and
all Renls from the Property. Ir addition, Grantor granis to Lender a Uniform Commerclal Code securlty Interest in
the Personal Property and Rgnts.
DEFINITIONS. The following words shail have the fallowing meanings when used In this Morigage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America. 3

Existing Indebledness. The words "Exlsting Indebtedness” mean the indebledness described below In the l"-’j
Existing indebtedness section of this Mortgage. o

Grantor. The word "Grantor" means STEVEN A. RZEPECK! and IDA M. RZEPECKI. ‘The Grantor is the c:%
martgagor under this Mortgage. C5
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accammodation parties in connection with the indebtedness.

Improvements. The word “Improvemenis” means and Includes without limitatlon all existing and future
improvements, buildings, struciures, moblle homes aHixed on the Real Property, facllities, additions,
repfacemants and other construction on the Real Property.

Indebtedness, The word "Indebiedness” means all principal and interest payable under the Note and any
amounts sxpended or advanced by Lender to discharge obligallons of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interes! on such amounte as provided in

this Mortgage. Al no time shali the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the aecurity of the Mortgage, exceed the note amount of $25,000.00,

Lender. Ti.2 wvord "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee undai this Mortgage.

Mortpage. The wrid "Mortpage™ means this Morigage between Grantor and Lender, and includes without
limitation alf assiginmants and security interest provisions refating to the Personal Propenty and Rents.

Note. The word "Note"<neuns the promissory note or credit agreement dated January 7, 1997, In the original
principal amaunt of $25.40.00 from Grantor to Lender, logether with all renewals of, extensions of,
madifications of, refinancings uf, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note I8°9.07%, The Note is payabie in 60 monthly pavments of $5620.68, The

maturity date of this Mortgage s Jantary 21, 2002,

Personal Property. The words “Perconil Property” mean all equipment, fixiures, and ofher articles of

Bersonai property now or herealter owneu oy Grantor, and now or hereafter attached or affixed to the Real
raperly; together with all accesslons, pans,ana additions to, all replacemenis of, and all substiiutions for, any

of such property; and together with all proceeds (including without limitalion 8l Insurance proceeds and

refunds of premilims) from any sale or other dispositon of the Praperty.

Property. The word "Propeny" means collectively ie-Rgal Property and the Personal Propenty.

Real Properly. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Documents” mesit and inciude without limitatlon ali promissory

notes, credit ggreemenw. loan agreements, environmental foreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instrumenits, agreements %nd documents, whether now or hereafter

existing, execuled in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenuge, incoms, lssues, royaltles, profits, and
other benefits derived lrom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURILY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AHD (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE tS GIVEN AND ACCEPRTED ON THE FOLLOWING TERWS:

PAYMENT AND PERFORMANCE., ExcePt as otherwise provided in this Mortgage, Grantor shatt-oay to Lender all
amounts secured by this Morigage ay they become due, and shail striclly perform all of Crantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thay Grantor's possession and use of
the Property shall be governed by the following provisions:

Rossegalon and Use, Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintaln the Property in tenantable cendition and prompily perform ail repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous subsiance,” “disposal,” "release," and
“threatened release,” as uaed In this Mortpage, shall have the same meanings as et forth in the
c:omf)rehenaive Envircnmental Response, Compensalion, and Llabllfg Act of 1980, as amended, 42 U.S8.C.
Section 8601, et seq. S:CERCLA"). the Superfund Amendments and Heauthorjzation Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materlais Transporation Act, 49 U.5.C. Section 1809, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el aech. or othar applicable state or Federal laws,
rules, or regulations adoptéd pursuant 1o any of the foregoing, Tne terms “hazardous waste” and "hazardous
substance” shall also include, without imitation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufaciurg, storage, treatmenl, disposal, release or
threatened ralease of any hazardous wasie or substance by any person on, under, aboui or from the Property;
{n) Grantor has no knowledge of, or reason to believe thaf there has been, excep! as previously disciosed fa
and acknowiedged by Lender in writing, () any use, generation, manulacture, atorage, treatment, disposal,







Page 3

. UNOFFICIAL COPY
. b 01-07-1997 MORTGAGE

7 Loan No 1038467~4 (Continued)

&=
S

relpase, or threatened release of any hazardous waste or substance on, under, about or from the Propanu by
any prlor owners or accupants of the Proper}; or (ié) any actual or threatened litigation or clalms of any kind
by any person relating 1¢ such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (1) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generale, manufacture, store, treat, dispase of, or release any hazardous waste or substance an
under, about or from the Property and (i) any such activity shall be conducted In compliance with af
applicable federal, siate, and local laws, reqgutations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Graptor authorizes Lender and Its agents 1o enter upon the
Property to make such Inspections and jests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with thia section of the Mortgage. Any inspections cr tests made Dy
Lender shall be for Lender's purposes only and shalt not be construed to create any responsibility or llability
on the part of Lender lo Grantor or to any other person, The representations and warranties contained hereir
are pased on Grantor's due diligence in Investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleamup or other costs under any such laws, and” (b}
agrees to Inzemnity and hokl harmiess Lendar against any and all claims, losses, Habilties, damages
enallies, ant-wxpensas which Lender may diractly or indirectly sustain or suffer resulling from a breac of
his sectlon ofne Mortgage or as a consequence of any usg, Peneration, manufacture, storage, disposal,
release or threatned release occurring prior to Grantor's awnership or Interest In the Property, whether or not
the same was o <uould have been known to Grantor, The provisions of this section of the Morigage
including the obligatior-to indemnity, shall survive the payment of the Indebledness ang the satisfaction and
recanveyance of the Ler nof this Mortgage and shall not be affected by Lender's acquisition of any Interest in
ihe Properly, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor <hall not cause, conduct or permit any nuisance nor commit, permit, or suter any
stripplng of or waste on or to thz-Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not renvewe, or Eran! 10 any othor pam( he right 10 remove, any timber, minerals
{ncluging off and gas), soll, gravel or 1ok products without the prior written consent of Lender,

Removal of improvements. Grantoi shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lencer: As a condition to the removal of any Improvements, Lender ma
require Grantar to make arrangemernisgatisfactory 1o Lender to replacé such Improvements wit
Improvements of at least equal valug.

Lender's Right to Enter. Lender and its agerts and representatives may enter upon the Real Praperty at all
reascnable Limes 10 attend to Lender's interes’s and to inspect the Praperty for purposes of Granior's
compliance with the tarms and canditions of this Martoage.

Compliance with Governmental Requlrenﬁenla. Grarniri shall prompily comply with all laws, ordinances, and

reguiations, now or herealter in effect, of all governmeniai-authorities applicable Y0 the ugs or gccupancy of the
Property. Grantor may contest in good faith any such law, sreinance, or regulation and withhold compliance
during any proceeding, including appropriate ap‘peais. ga tane, 83 Granlor hag notiffed Lender in writing prior to
dolnﬂg s0 and 5o long as, In Lander's sole opinion, Lender’s hiterests In the Property are not jeopardized.
Lender may require Grantor to pest adequate securfty or a surety uond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect, Grantor agrees nelther to abandon nor leave unatterdied the Property, Grantor shail do all
other acts, in addition to those acts set forth above in this section, winck irum the character and use of the

Property are reascnably necessary to protect and preserve the Frogerty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare iminediately due and payabie al
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior viritten consent, of all or any
part of the Rea) Property, or any Interest in the Real Property, A "sale or transter® meais (e conveyance of Real
Praperty or any right, title or interest therein; whether legal, beneficial or equitable;” vinather voluntary or
involuntary: whether by outright sale, deed, Instaliment sale contract, land contract, contraci.for reed, leasehold
intorast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any fand trust halding title to the Reat Property, or by any ather methiod of conveyance
of Real Property interest. |f any Grantor Is a corporation, partnership or limited fabliity company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnership Interesis
ar limited fiability company Interests, as the case may be, Of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by iilinols Jaw.
Iﬂ%ﬁggnn LIENS, The following provisions relating to the taxes and Yiens on the Property are a part of this
Ppayment. Grantor shall pay when due (and in all events prior to dellnquencyi all taxas, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due alf clalms for work done on or for services rendered or material furnished to the

Property. Grantor shall malniain the Propenty free of aif fiens having priorily over or equal to the intarest of
Lender under this Mortgage, excep! for the fien of taxes and argagsments not duse, except far the Exlsting
indebtednass referred (o below, and excep! as otherwise pravided In the following paragraph.

Right To Conlest. Grantor may withheld payment of any tax, assessment, or claim In connection with a gaod
faith dispute o‘ver the obl gallonyto pay, ao ri’or’r’g as Lender's interest in the Property is not ‘1160 ardized. If & fien
arlses or Is filed as a resuit of nonpayment, Grantar shall within fifteen {15) days after the lien arises ar, Ita
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flen is filed, within filteen {15) days after Grantor has notice of the flling, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond ar other security
satislactory 10 Lender In an amount sufficlent to discharge the lien dplus an)( costs and attornays' fees of other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satlsfr any adverse judgment before enforcament against the Property,
grrgcnéga i :g:ll name Lender as an addltional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to dellver to Lander at any time
a written statement of the taxes and assessmenis against the Property,

Nolice of Construction. Grantor shall notity Lender at leas! fitteen (15) days before any work s commenced,

any services are furnighed, or any materials are supﬁlled 10 the Property, il any mechanic's llen, materialmen’s

lien, or other tien could be asserfed on account of the wark, services, or materials, Grantor wil upon request

g} é&?ﬁ?{n Lurﬁgr%éo tls.emder advance assurances satisfactory to Lender that Grantar can and will pay the cost
ovements,

&ggga%lgw DAMAGE INSURANCE. The following provislons relaling ta insurlng the Property are a part of this

Maintenance of ‘neurance. Grantor shall procure and maintaln policies of fire insurance with standard
extended coverage 2nurrsements on a replacement basis for the (ull Insurable value covering all
Impravements on the Real Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgaged ciause’in favor of Lender. Policles shall be written by such insurance companies
and In such form as may te reasgnably acceptable to Lender. Grantor shall deliver to Lender certificates of
caverage from each Insurer coriainirg a stipulation thal coverage will not be cancelted or diminished without a
minimum of ten (10) days' prioi w«niten notice 1o Lender and not contalning any disclaimer of the insurer's
liabithy for fallure to q_ive such notice.- zach insurance palicy also shall Include an endorsement providing that
coverage In favor of Lender will not La Imoaired in any way by any act, omission or default of Grantor or any

other person. Should the Real Property. al any time become located In an area designated by the Director of
the Federal Emergency Managemeant Agarcy as a special flood hazard area, Grantor agrees to abtain and
malntain Federal Flood {nsurance for the ful”o;pald principal batance of the loan, up to the maximum policy
limits set under the National Flood Insurance I°rogram, or as otherwise required b

such insurance for the term &f the loan,

Application ot Progeeds, Grantor shali promptly nciif,-{.ender of any loss or damage to the Property, Lender

y Lender, and to maintain

may make proof of lass It Grantor fails to do 8o widh'a- fiteen (15) days of the casualty. Whether or not
Lender's sacurity is impalred, Lender may, at ils elsxcton, apply the proceeds to the reduction of the
indebledness, payment of any llen affecting the Properly, o' the resloration and repalr of the Property. If
Lander elecls to apply the proceeds to restoration and repali.-«arantor shall repair or replace the damaged or
destroyed Improvements In a manner salisfaclory to Lender, L.cnder shall, upon satisfactory proo! o aucP
expenditure, Pay or reimpurse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not In defaull hereunder, Any t{:roceeds which have not been disburged within 180 days after their
receipt and which Lender has not commitied to the repalir or restoraiico of the Property shall be used first to
pay any amount owing 1o Lender under this Martigags, then to prepay aceried interast, and the remalnder, If
any, shall be applied to the principal balance of the Indebiedness. ¥ Lander holds any proceeds after
payment In full of tha Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the henefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale ur othor sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Exiaunﬁ Indebledness, During the period in which any Exlsting Indsiedness described
below [s in effect, comﬁ ance with the Insurance provisions contalned in the instrurieit-evidencing such
Existing (ndebtedness shall constituta compliance with the insurance provisions under ths iMarigage, to the
extent compliance with the terms of this Marlgage would constitute a du?llcatlon of Insurance vequirement. |f
any proceeds from the Insurance become payable on loss, the provisions In this Mortgage for division of
Prgcg;egda ar‘rlail apply only 10 thal portion of the proceeds not payabie to the holder of the Existing
nae ness.
EXPENDITURES BY LENDER. I Grantor falls to comply with any provision of this Mortgage, Inciuding any
obligation to maintain Existing Indebtedness in gond standing as required below, or if ara/ action or proc ngbis
commenced that would materially affect Lender's interests in the Froperty, Lender on Grantor's behalt may, but
ghall not be rec]uired ic, take any action that Lender deems appropriate. Any amount that Lender expends (n &0
doing will bear Interast at the rate provided for in the Note from the date Incurred or paid by Lender to tge date of

repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any ina\allment payments to become due
during sither ii) the tarm of anly applicable insurance aBorlcy or '&il) the ramalning term of the Nole, or (c) be
reated as a ballopon payment which will be due and Ipa?/ fe at tha Nate's maturity. This Morgage also will secure
payment of these amaunts, The rights provided for in this aragrth ghall ba In addition to an{ other rights or any
remedies to which Lendei may be entitied on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that It otherwlse would have had.

hVXAr}I'iRGNTY; CEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a part of this
orgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ctear of all llens e)md encumbrancegs other than those set forth in the Real Property description
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ar In the Existing Indebledness section below ar in any fitle Insurance policy, title report, or final title opinion
issued In favor of, and accepted oy, Lender in capnection with this Mortgage, and (o) Grantor haas the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title, Subject 1o the exceplion In the paraﬂraph above, Grantor warrants and wil forever defend
the title 1o the Propery against the fawful claims of ali persons. In the event any action or proceeding 18
commenced thal questions Grantor's tille or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Par%' in such proceeding, but Lender shall be
antilled 10 participate In the proceeding and to ba represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from tima to time to permit such participation,

Compllance With Laws, Grantor warranis that the Property and Grantor's use of the Properly compiles with
all existing applicable faws, ardinances, and ragulations of governmental authorities,

EXISTING INDEBTEDNESS, The following provisions concerning existing indebledness {the "Existing
Indabledness’) a7e-4 part of this Mortgage. " . ] ot
Exisling Lien. The lien of this Mortgage securing the Indebledness may be secondary anc imerior 10 an
exlstingg llen. “Ciantor expressly co&er?ams and gagrees fo pay, or sea to {he pasrment of, the Existing
indebledness and-‘o prevent any defaull on such Indebledness, any defautt under the snstruments evidencing
such Indebtedness, or any default under any security documents for such indebiedness.
Default. !l the paymarit-ufany Installment of principal or any interest on the Existing Indebtedness is not made
within the time requireq by the note evidencing such indebledness, or should a defauft occur under the
instrument securing such mnektednass and nat be cured during any applicable grace perlod therein, then, at
the oRnon of Lender, the Indeblednass secured by this Mortgage shail bacome immediately due and payable,
and this Martgage shail be In defailt
No Modification. Grantor shall no< enter into any agreement with the holdar of any mortgage, deed of trust, or
other secusity agraement which ha‘s g loriy ovepr‘éhiﬁgi Mort aee by which that a regment 8 £r]r:oduhad,‘r‘t?slmcarﬁ:iad
gxlended, of renewed without the pricr viitten consent of Lender. Granlor shall neither request ner accapt

any future advances under any such secusity.agreement without the prior written consent of Lender,
CONDEMNATION. The following provisions relatize to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. 1f all or any part of th2 Propenty is condemned by eminent domain proceedings
or by any proceeding or purchasa In llsl of condzmpation, Lender may at its alection require that all or an
gortion ot the net Eroceeds o the award be apphad ‘2 the Indabtedngss or the repairegr festoration of thg

roperty. The net preceeds of the award shall mea' the award after paymant of all
expanses, and atlorneys' faes incurred by Lender in connaction with the conge?’nnauon.' all’ reasonable cosls,

Proceedings. if any proceeding in condemnation is filed, Grrntor shall promptly nollfy Lender in wriling, and

Grantor shall promptly lake such sleps as may be necescery to defend the action and oblain the award.

Grantor may be the nominal anr in such proceeding, but " sader shall be enlitied 10 partlciﬁaate in the

proceeding and to be represented In the proceeding by counsel of Jis-awn choice, and Grantor will dellver or

ﬁ%ﬁ?ﬁ ptg"%% delivered ta Lender such Instruments as may be requesteq by it from time 1o time Lo permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHIZRITIES. The foliowing pravisions
ralaling 10 governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges, UPun request by Lender, Grantor snall oxecute such documents In
addition to this Morigage and take whatever otner action |s requesled by Lorger to perfect and continue
Lender's Hen on the Real Property. Grantor shall relmburse Lender for all taxes, ae dexcribed beiow, t ether
with all expenses Incurred in recording, perfecting or continuing this Mangage, inciudliz without Hmitation all
taxes, feas, documentary stamps, and other charges lor recording or registering this Me:guge.

Taxes. The foliowing shall constitule 1axes to which this section applies: (a) a specific iex wpon this typs of

Monﬁage or upon alf or any part of the indebledness secured by 1his Mongag + (b) a specific 1ax on Granior

which Grantor Is authorized or required to deduct from payments on tha Indebiedness secured oy this type of

Mortgaﬂe: {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %f)

?3 3%?& Ic 1ax on all or any portion of (he Indebledness or on payments of principal and interest made by
T .

Subsequent Taxes, |t any tax fo which this section_appfies IS enacted subsequent ta the date of this
Mortgage, this event shall have tha same effect as an Event ol Default (ag defined betow{. and Lender may
gxarclse any or all of s avallable remedies for an Event of Default as provided beiow unless Grantor either
a) pays the tax pefore it becomeas delinquent, or ‘b) contests the tax as provided above in the Taxes ang
: éefsn%ection and deposits with Lender cash or a gutficlent corporate surety bond or other securlty satlsfactory
ander,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
canstitites Tixtures or olher persanal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender to pertect and continue Lender's sectrity Interest In the Rents and
Parsanal Property. In addition lo recording this Mortgage in the real propeny records, Lender may, al any
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Morlgage as a financing statement, Grantor shall reimburse Lender for all expenses Incurred (n perfecting or

continuing this securlly interest, Upon default, Grantor shall assemble the Personal Propartrhiip‘ ?h%%n&?rdaa@g

i time and withou! further authorization from Grantor, file executed caupterparts, coples or reproductions of this

at a place reasonably convenlant to Grantor and Lender and make it avallable to Lender wi
after recelpt of written demand from Lender,

Addresses. The mallin? addresses of Grantor (debtor) and Lender (gecured parly), from which Information
concarning the security interest gramed by this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), arg as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, exacute
and delivar, or will cause t0 be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such uhices and places as Lender may deem appropriate, any and all such morigages, deeds of truet,
security deeds, securlty agreaments, financing statements, continuation statements, insiruments of furiher
assurance, ceruficates, and other documents as may, In the sole opinion of Lender, be_necessary or desirable
in order 10 effec’'ua.e, complete, perfect, continue, or gresewe {a) the obligations of Grantor under the Note,
this Mortgage, anoine Retated Documents, and (b) the liens and security interests created by this Mongaqe
an the Property, whaw =, now owned or hereafier acquired by Granior, Unleas prohibited by law or agreed to
the contrary by Lendar i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mattars 1aferréd to in this paragraph.

Attorney-in-Facl. it Grantoz-ialls {o do any 6! the things refarred to In the preceding paragraph, Lender may
do so for and In the name o Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Cruntor's attorney-in-fact for the purpose of making, executing, dellverinF.
filing, recarding, and doing all otiier 'hings as may be neceseary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to In (he preceding paragraph.

FULL PERFORMANCE. If Grantor Wa 8 all 18 'ndebledness when due, and atherwise performs all the obligations
impoged upon Grantor under this Morigage, Lerwar shali exacute and deliver to Grantor a suitable gatisfaction of
this Morigage and sultable stataments of tenviinion of any financing statement on flle evidenclnF Lender's
gecurlty interest in the Rents and the Personal ¢ operly. Grantor will pay, if permilted by applicabie law, any
reasonabie termination fee as determined by Lender from time to time. If, however, payment i made by Grantor,
whether voluntarilr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lander
is forced 10 remit the amount of that payment {a) to Grantar's trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the reliet of Gebtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Leirter or any of Lender's roFerty. or {¢) by reason of
any settlement or compromise of any claim made by Lenuer vith an# claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the prerose of enfarcernent of this Martgage and this
Mortgage shall continue to be eHective or shall be reinstated, as the case may be, notwithslanding any
cancellation of this Martgage or of any note or other instrument or agresment evidencing the indebtednass and the
Property will continue 10 secure the amount repaid or recovered 10 the farme extent as if that amount naver had
been oriqinally recelved by Lender, and Grantor shall be bound by any pipment, decree, order, settlarnent or
compromise refating 1o the indebtedness or {o this Mortgage,

DEFAULT, Each of the following, at the option of Lender, shall constitute an evuini-of default ("Event of Default”}
under this Mortgage:

Default on Indebledness, Fallure of Granior to make any payment when due on theindabtedness.

Defaull on Other Payments. Failura of Grantor within the time required by this icrigage to make any
payrﬂent for taxes o7 insurance, or any other payment necessary ta prevent filing of i 1., effect discharge of
any llen.

Compliance Default. Fallure of Grantor to comply with any ather tarm, obligation, coverant or candition
contalned in this Mortgage, 1he Note or in any of the Related Documents,

Falge Slatements. Any warranly, repraseniation or statement made or jurnished to Lender by or on behalf of
Grantor under this Mongage, the Noie or the Related Documents is false or misieading in any matarial
raspect, either now or at the time made or Rurnished.

Defective Collateralization. This MonPage or any of the Related Documents ceases to be in full force and
effect {Including faiture of any coliateral decuments to create a valld and perfected securlty interest or lien) at
any time and {or any reasen,

Death or insalvency. The death of Grantor, the insolvency of Grantor, the afpolmment of a receiver for any
part ol Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencemant of any proceeding under any bankrupicy or insolvency laws by or against Grantor,

Forecloaure, Forfeiture, eto. Commencement of foreclosure or forlelture pracesdings, whether by judicial us
proceeding, self-help, repossession or any other method, by any creditor of Grantor of b :
agency against any of the Propen?f. Howaver, this subsection shall not appte‘1 in the evenl of ‘a good faith ¢
disputd by Grantor as to the vaiidity or reasonableness of tha clalm which {8

forefalture procaedin%, provided thal Grantor gives Lender written notice of such clalm and furnishes reserves c»
or & surely bond for the claim satistactory to Lender,

B Other Aareement. Any breach by Grantor under the lerms of any other apresment between )
Grrggﬁglr gr'td Llegder at is not remgdled whhinyany grace period provided therein, inciuding without limitation ©

y any governmental .3
e basis of the foraclosure or |
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'aarggragreement concerning any indebledness or other cbligalion of Grantor to Lender, whether existing now or

Existing indebtedness, A default shall ogcur under any Existing Indebtedness or under any instrument on the
Properly securing any Exisling Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Evenis Aftecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of ahy of the
indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liabllity
undar, any Guaranty of the Indebtedness,

insecurity. Lender reasonably deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the follawing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate !~debledness. Lender shall have the right at its option without notice to Grantor to declare the
enclqlfier égc{gbgeoncqs immediately due and payable, including any prepayment penalty which Grantor would be
requ ay.

UCC Remedies. vy respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securac zarty under the Uniform Commercial Code.

Collact Rents. Lender-skall nave the right, without notice to Grantor, to take possession of the Property and
collsct the Rents, Incluulr*;f amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, agalnst the [h=abtedness. n furtherance of this rl?nt. l.ender may require any tenant or other
user of the Pro en{ to make payments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Granfor irrevocaldv dssignates Lender as Gramtor's atiorney-in-fact to endorse instruments
racelved tn payment thereof In the name of Grantor and 1o negotiate the same and collect the proceeds.
Pa qr'l]ents by tenants or other users t7, Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whahar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrag:n ither in persan, by agent, or through a receiver,

Mortgagee in Possesaion. Lender shall hive the right to be placed as monﬁagee in possession or {o have a
recelver appointed to take possession of all orcny pan of the Property, with the power to protect and preserve
the Property, to opsrate the Property preceding foriosure or sale, and to coliect the Rents from the Propernty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
rorigagee in possession or receiver ma¥‘ gerve witiwut bond If permitted by law. Lender's right to the
a;g)o ntment ot a receiver shall exist whether or not-the apparent value of the Properly exceeds the
igcgft‘)lteelgness by a substantial amount. Employment by Laaziar shall not disqualify a person from serving as a

Judiclal Foreclosure. Lender may obtain a judicial decree fornclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment., if permitted by applicable law, Lender raay rotain a Jlud ment for any deficlency
remaining in the Indeblednsss due to Lender after application of all ameunts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other righls and remedies provide<-in this Mortgage or the Note or
avallable at law or In equity.

Saie of the Property, To the extent permitted by applicable law, Grantor hersky walves any and all rignt 10
have the property marshalled. !n exercising its rights and remedies, Lender shall ba free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall-s »atitied to bid at any
public sale an"all or any portion of the Praperty.

Notice of Sale. Lender shall give Grartor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale or other intended dispositior, of the Personal
Propenly Is to be 'made. Reasonable notice shall mean nolice given at least ten (10) days Lorore the time of
the sale or disposition,

Walver; Election of Remedies, A waliver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otharwise to demand strict compliance with that pravision
or any other provielon. Electlon by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Morigage atter fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortpage.

Attorneys’ Fees; Expenses, |f Lender Institutes any suit or action to enforce any of the terms of this
Mortoage, L.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
faag at irial and on any appeal, Whether or not any court action Is Involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessar)‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untli repald at the rate provided for In the Note. Expenses covered by thigt~
Paragraph include, without limitation, however subject 1o any limils under applicable law, Lender's attorneys’* ¢
ees ang Lender's legal expanses whether or not there Is a lawsult, including attorneys’ fees for bankruptcys»
proceedings (Including efforts to modify or vacate any automatic stay or Injunction) appeals and any!?
anticipated post-judgment collection services, the cost of searching records, obtaining il le reports {includingCe
foreciosure reports), surveyors' reporis, and appraisal fees, and title insurance, to the extent permitted by®.

applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by iaw, CO
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of dafault and any notice of sale to Grantor, shali be in writing, ma){ be be sent by telefacsimille, and shall
De effective when aclually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed efective when deposited in the United Siates mall first class, certified or registered mall,
postage prepaid, directed to the addrasses shown near the ba?‘lnning of this Mortgage. Any pary mas{ change its
address for notices under this Mortgage by giving Jormai writtan notice to the other partias, specllying that the
urpose of the natice is 1o change the party's address. All coples ol notices of foreclosure from the holder of any
ien which has priority over this Morigage shall be sent 1o Lender's address, as shown near the beginning of this
Martgage. For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor'a current address.

MISCELLANEOUS PROVISIONS. The foliowing miscrilaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament ol the parties as to the matters set forth In this Mortgage. No alteration of or amendment to this

ortgage shail be eflective unless given in writing and slgned by the party or parties sought to be charged or
bound by the alleration or amendment,

Applicable Law. This Morigage has been dellvered 1o Lender and accepted by Lender in the State of
lifinois. This‘Mzitgage shall be governed by and construed in accordance wih the laws of the State of

filincis,

Caption Headings.  Caption headings in this Mortpage are for convenience purposes only and are not to be
used to interpret or deling the provisions of this Mortgage.

Mearger. There shall ba ra ‘nerger of the Interest or estate created by this Morigage with any other interest or
gstale in the Property at-2ay tirme held by or for the benefit of Lender In any capacily, without the written

consent of Lender.

Multiple Parties, All obligations 51 Grantor under this Morigage shall be Joint and several, and ali relerances
to Grantor shall mean sach and every Grantor, This means that each of the persons signing below is
responsible for all obligations in this 14nitnage.

Severabllity. If a court of compateni-jurizdiction finds ang pravision of thls Morigape to be invalid or
unenforceable as to any person or circimatnace, such finding shall not render that provision invalid or
unenforceable as o any other persons or clhvumstances. If feasiblg, any such offending ﬁroviaion shall be
deerned o be modifled 1o be within the limiis of ~aiorceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and al othar provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successora and Assigns. Subjec! to the limitations stuced in Lhis Mortﬁage on transfer of Grantor's interest}

this Mortgage shall be binding upon and Inure to the beieiii of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person olne: fian Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors wilh _reference to this Morigage and the Indebledness by way o
farbearance or extension without releasing Grantor from the 2uiigationg of this Mortgage or ilability under the

Indebtedness,
Time |s of the Essence. Time is of the essence in the performance ulhis Mortgage.

Walver ot Homestead Exemﬁtlon. Grantor hereby releases and war¢s. all rlﬁhts and benslits of the
homestead exemption (aws of the State of !llinois as to all Indebledness secz 24 by this Moripage.

Waivers and Consents, Lander shalt nat be deemed to have waived any rignts under this Mortgage (or under
the Related Documems? unless such waiver is in writing and signed by Lender.. No delay or omission on the
part o! Lender in exercising any right shall oFerale a8 a walver of such right or ary aiher right, A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudicethy varty's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waive: by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lenr'er's rights or any of
Grantor's obligations as 1o any future transactions, Whenever consent by Lender Is requirad In this Mortgage,
the granting of such consent ‘y Lender in any Instance shall nol constitute continulng ¢onscht to subsequent
8

instances where such consent 18 required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

g , )
X ;jég,dkw(,i « Qqﬂ:’ ‘)L’A{IM RN

STEVEN A. stescifl

INDIVIDUAL ACKNOWLEDGMENT

STATE OF fLLINOLS )
)88

COUNTY OF____COOK - )

On this day before me, the undersigned Notary Public. personally appeared STEVEN A, RZEPECKI! and IDA M,
RZEPECK), to me known to be the Individuals descrised In and who executed the Moartgags, and acknowledged
that they signed the Mortgage as thelr free and voluniary ac! and deed, for the uses and purposes therein

-
!

Given gnder my hand and ol geal § 7th__ day ot ~ ~JANUARY, 1897,
' ' Residing a1~ (HICAGO

ILLINDIS ey
CFFI .
_ MARY ZALEWSKI
1~omm DBLIC STATE OF ILUNOIS
i{!ﬁa gl g 02/23/2000
LASER PRO, Reg. U.S, Pat. & T.M. Off,, Var. 3.22b (c) 1997 CFi ProServices, Inc. Al rights rescived.
{IL-GOQ LP208710.LN R1.0VL]







