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DMR FINANCIAL SERVICES, INC,
24445 NORTHWESTTRN HWY #100
SOUTHFIELD, MI 48075

Loan No: 3140001292

MORTGAGE

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT,

THIS MORTGAGE ("Sccurity Instrument") is given on December  27th, 1996 . The mortgagor is
JOSEPH SANDERS, o married man and VANESS\ SANDERS, his wite, who jeins

in tho execullon of this martgage solaly te sublect hor sowor Inlorost 1o the lien of this mortpago (\ 0\%0

("Borrower"), This Security Instrument is given to OMR FINANCIAL SERVICES, INC,

which is organized and existing under the laws of  the State of Michigan , and whose
uddressis 24445 NORTHWESTERMN HWY {1100
SOUTHFIELD, Ml 48075 ("Lender™y Borrower owes Lender the principal sum ol

SIATY SIX THOUSAND THREE HUNDRED AND 00/100
Dotz (US. 8 66300.00 )

This tlebt i evidenced by Borrower's note dated the same date as this Security Instrumen?("#iolc”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on January  01st . 2027 . This Security
Instrument secures to Lender: (b) the repayment of the debt evidenced by the Note, with interesy, snd atl renewals, exiensions and
modifications of the Note; (b) the payment of &l other sums, with interest, advanced under paragrap’s 7 6y protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Scevity Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrives praperty logated in
CO0X County, Hlinojs:

LOT 16 IN HABLETON'S SUBDIVISION QF LOTS 51 TQ 60 IN

SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF |
SECTION 8, TOWNSHIP 38 NORTH, RARGE 14, EAST OF THE THIRD &
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS. A
PTH: 20-08-409-015-0000 “
¢
L

|Sureet, City),

which has the address 05237 SQUTH MAY STREET, CHIGAGO
IHlinois 60609 [#ip Cade] ("Praperly Address");

ILLINDISYSingln §a gyw FNMA/FHLMC UNIFORM ‘
\ ~ 1;5 -TEUMENT Form 3014 §/80 ATGF’ H ‘

Initlat : . Amendud 5/91 §

m-ev/ L) (a02.09

Page 1 of

Y MORTGAGE FOUNMY . (BO}S21-2201







- UNOFFICIAL COPY

TOOETHER WITH att the improvemenis now or hercalier crected on the properly, and all casemoents, appurienances, and
fixinres now or horoafrer a part of the property, All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is refereed (o in Wis Secusity Instrument as the "Property.”

BORROWER COVENANTS that Berrower is Sawiully seised of the eswie hereby convayed and has the right to mongage,
geant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record, Borrowar warrants and
will defend gencrally the title 1o the Property against all claims and demands, subject to any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
vaclatibas by juristiction to constitmie a uniform scourity instrament covering real property.

UNIFORM COVENANTS, Borrower and Leader covenant and agree as follows:

1. Buyment of Princigal ang Interest; Prepayment and Late Charges,  Borrower shall promply pay when due the
principal ol and interest on the debs evidenced by the Note and any propayment and late churges due under the Naie,

2, Funds for Tases and Insurance.  Subject to applicable law or 1o o written waiver by Lender, Barrower shall pay o
Londer on the day monihly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
andt assessiments which iy vl priorily over Wis Security Tasirument as a fien on the Praperty; () yearly leaschold payments
or grownd tents on the Properiy, i any; (¢) yearly husaed or property insurance premivms; () yearly flood insurance premivms, if
any; {ey yeurly morigage insuanse premiums, if anyt and (D) any sums payable by Borrower to Lender, in aceordance with the
provisions of paragesph B, in fou of the payment of mortgage insurance premiums, These jlems are called "Bscrow hems,”
Lender may. ot any tine, colleet and neid Funds in an amount not to exceed the maximum amount a lender tor o federally related
niarigage foan may require for Borrawer's cscrow account undsr the federal Reat Bstate Setdement Procedures Act of 1974 s
amended from Ume to wine, 12 U.S.LC. Stchon 2601 ¢ seg. ("RESPA"), unless another las that applics 10 e Funds sets o lesser
amount. If so. Lender may, ot any tme, collscyand hold Funds in an amount nat (o exceed the lesser amount. Lender may
estimate the srmount of Funds due on the basis o surrent data and reasorable estimates of expenditures of future Escrow ltems or
otherwise in secordante with applicable law.

The Funds shall be held in an institution whose tangelts are insured by a fodesal agency, inswumentahity, or eatity {including
Lender, iF Lender is such un institution) o¢ in any Federe! Home Loan Bank, Leader shudl upply the Funds 1o pay the Escrow
lierms. Lender may aot chacge Borrower for hokling and applying the Funds, annually analyzing Whe esCrow sccount, or verifying
the Escrow ltems, unloss Lender pays Bowower interest o the Funds and applicable law peemits Leader o make such o chayge,
However, Lender may require Borower 1o pay a one-time charg: for an independent real ostite 1ax teperting service used by
Lender in connection with this loan, unless applicable law provides piierwise. Unless an agreement is made or applicable law
requires IMErERt fo be paid, Lender shuil not be sequived to pay Bortowsr xny interest or carrdngs on the Funds. Borrower and
Lender may agrec in witling, however, tat intercst shatl bo patd on the Furds 'L ander shall give to Borrower, without charge, an
unnual accoumting of the Funds. showing credits and debils 4o the Funds und the purpose for which cach debit to the Funds was
made. The Funds are pledged as wddiional seourity for all sums secured by this Securin-Instrumens,

I the Funds held by Leader execed the mnounts permitted 10 be hedd by applicatife lnw; Lender shall account 1o Berrawer for
e oxeess Funds in sccocdance with the requirements of applicable Jaw. {f the amount of Xie Funds held by Leuder at any tme is
not sufficiont to pay the Escrow tiems when due, Lender may so notily Borrower in writing, anid/ in such case Barrower shall pay
io Lender the amount necessary © meke up the deficicacy. Borrowar shali make up the Gclicizney in no more than twelve
monthly payments, a1 Lender's sole diseretion.

Upon payment in full of all sums secured by this Sceurity Instrwment, Lender shall protuptly refuid v Borrower any Fundy
heid by Leader, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the wcedisition or sale of the
Property, shall apply any Funids held by Lender at the time of acquisition or sale as n credit against the sias sceured by this
Sceurily Insumment.

3. Apptication of Payments,  Unless applicable law provides ctherwise, ail paymenis recoived by Londer vsidir paragraphs
I and 2 shatt be applicd: fits), 0 any prepaysment charges due under the Nate; second, (o amounis payable wader paragraph 2;
third, to interest tie; founth, to principat due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay o} taxes, assessments, charges, fines ang imposiions atribuiable 30 the Propeny
vhich may alin priority over this Seourily Instrumcml..ﬁnd iensehiotd payments or ground rems, if ery. Boreower shall pay these

bligations in the masnee provided in parugraph 2, 0 if not paid i that manncr, Borrower shatl pay them on time directly to the
arson owed payment. Borrower shalt pramplly furnish © Lander &l notices of amounts o be paid under this paragraph, 1
breower Makes Wese payments direetly, Bocrower shall pramprly furnish to Lender roceipts evidencing the payments.

Bortower shall prompily dischurge any len which has priority over this Securhy Instrument unless Bomower (2) ngrees in

ting (o the puyment of e obtigation sceurced by the lica in a manngr acceptable o Leader; (b} contests in good fuith the lien

or defends againgt enforcement of the lien in, legal proceedings which in the Lender’s opinden operate o prevent the
reement of the fien; or (<) sccures from the tolder of the lien an agroement saiisfaciory o Lender subosdinating
eurily dnstrument. If Lender dotermines that any part of the Property is subject {o a lien which may auaie priori

agtions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance,  Borrower shall keop the improvements now existing or hereafter erccled on the Property
insurcd against losy by fire, hnznrds included within the term “extended coverage" and any other hazards, including fNoods or
flooding, for which Lender requires insurance, This insurance shatl be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shail not
be unreasonably withheld, 1f Borrower falls 1o maininin covernge doseribed above, Lender may, ot Lender's option, ablain
coverage (o protect Lender's rights in the Property in accordanco with paragraph 7,

All insurance policies and renewals shall be ucceptable 10 Lender and shall include & standard moriguge clause, Lender shall
have the right to hold the policics and renswals, 7 Lender reguires, Borrower shiall prompuly give to Lender all receipts of paid
premivums and rongwal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender
muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically fensible and Lender's security is not lessened, If the restoration or
repuair is not economirally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or oot then duo, with any excess paid 1o Borrower, If Borrower abundons the
Property, or does not raswer within 30 days a notice from Lender that the insurance carrier has offered 1o senle # claim, then
Lender may colleet the inspnce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums seeured
by this Sccurity [nstrument, whethor or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Dorrower utierwise pgree in writing, any npplication of proceeds to principal shall not extend or postpone
the due dule of the monthly paymen’s vsferred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerncr, Borrower's right to any insurance pelicies and proceeds resulling from damage to the
Property prior (0 the acquisition shall pass tr. }<xder 1o the extent of the sums secured by this Sceurity Ingtrument immediasely
prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Krotection of the Property; Borrower’s Loan Appteation; Leaseholds.
Barrower shall occupy, cstablish, und use the Propeity 4s Borrower's principal residence within sixty days ofier the excoution of
this Security Instrument and shall continue to occupy the P.ojerly as Bosrower's principn) residence for at least one year afier the
dute of occupancy, unless Lender otherwise agrees in wriling, which consend shall not be unreasonably withheld, or unless
exicnualing circumstances exist which ure beyond Borrower's contra!, Borrower shall not destroy, damage or impair the Property,
allow the Properly 1o deleriorate, or commit wasie on the Propery. Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender's gooa fuith judgment could result in forfeiture of the Property or
otherwise materintly impair the lien created by this Sccurity Instrument £¢ Lander's securily intercst, Borrower may cure such a
defuult and reinstate, as provided in paragreph 18, by cnusing the action er rroceeding to be dismissed with a ruling that, in
Lender's good faith determination, preeludes forfeiture of the Borrower’s iniziest in the Property or other maleria) impairment of
the lien created by this Security Instrument or Lender’s sccurily interest. Borrower shall a'so be in default if Borrower, during the
loun application process, gave materially fulse or inaceurnte information or statements o Laader (or faifed 10 provide Lender with
any materigl information) in cornection with the loan cvidenced by the Note, including, b4t not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Sccurlty Insvument is on a leasehold, Borrower
shall comply with afl the provisions of the icase. Il Borrower aoquires fee title to the Property, the leasehold and the fea tille shall

not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender's Rights {n the Property. [f Borrower fails (o perform the covenants und pitrements containcd in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in die Vroperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of 10 enforce laws or regulations), then Leridzrmay do and pay
for whatever is nceessary to proicel the value of the Property and Lender's rights in the Property. Lender's actiras may include
paying any sums secured by a licn which has pricrily aver this Sccurity Instrument, appearing in court, paying reasonable
auorneys' fees and entering on the Propeny 10 make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn) debt of Borrower scoured by this Security
Instrument. Usless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesl, upon notice (rom Lender to Borrower requesting payment,

8. Morignge Insurance  [f Lender required mortgage insurance as o condition of making the loan sccured by this Security
Instrument, Borrower shell pay the premiums required to maintain the morigage insurance in cffect If, for eny reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required to
obtin coverage subswntinlly equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost 10 Borrower of tha morigage insurance previously in effect, from an aliernate monigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month 4 sum,eq
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payments may no longer be required, at the option of Lender, i mongage insurance coverage (in the amount und for the period
that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide o loss reserve, unlil the requirement for morgage
insuranco ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may inake reasonable cntrics upon and inspections of the Property. Lender shall give
Borrowet notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemantion, The proceeds of any awwsd or claim for damages, direct or consequential, in connection with any
condemnation or other king of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a totuf Wking of the Property, the proceeds shall be applied to the sums sccured by this Securily Instrument,
whether or not then due, with uny excess paid to Borrower, In the event of 4 partial takiag of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums sceured by thig Sceurily
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in wriing, the sums secured by this
Sccurity Instrumenysiia) be reduced by the amount of the procecds mulliplied by the fellowing fraction: (a) the towl amount of
the sums seeured immediately before the tking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance saali b paid to Borrower, In the event of a partiol inking of the Property in which the falr markel valuc of the
Property immediately béiric che taking is less than the amount of the sums secured immedintcly beforo the wking, unless
Borrower and Lender otherwic-ozree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums seeured by this Security Insuument whether or not the sums are then dug.

[l the Property is abandoned by Sowrower, or if, afier notice by Lender 1o Borrower thit the condemnor offers to make nn
award or settle a claim for damages, Borrswar [uils 1o rc.spond to Lender within 30 days after the date the notice is given, Lender
is nuthorized to collect and apply the proveeds, at its aption, cither 1o resloration or repair of the Property or 1o the sums secured
by this Sceurity [nstrument, whether or not then fie,

Unless Lender and Borrower otherwise agres-in witing, any npplication of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred 10 o pasagraphs | and 2 or change the amount of such paymenis,

11, Burrower Not Relensed; Forbearance By Lender Not o Waiver.  Exiension of the time for payment or modilication
of amortization of the sums secured by this Security Tnstrunent-geanted by Lender 1o any successor in interest of Borrower shall
tot operste 10 release the linbility of the origina! Borrower or Boriower's successors in interest, Lender shall nol be required 10
commencs proceedings against any successor in interest or rofuse 1o ettend time for payment or otherwise modify amortization of
the 'sums secured by this Sccurity Instrument by reason of any demnce =ido by the original Borrower or Borrower’s successors
in interest, Ay forbearance by Lender in excreising any right or remedy shall not be n waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanls ond agreements of  (his
Securily Instrument shatl bind and bencfit the successors and assigns of Lender and-Borrower, subject to the provisions of
patageaph 17, Borrower's covenunts angd agreements shall be joimt and several, Ary Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-sigring this Sccurity Instrument onfy i mortgage, grunt and convey thal
Borrower's inlerest in the Property under the ierms of this Sceurity Instrument; (b) is notgpeaseanlly obligaied 10 pay the swims
sacurect by this Security Instrument; and (¢) ngrees that Lender and any other Borrower may agrec 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Scourity Instrument or the Note without thy: Gerrower’s consent.

13, Loon Charges, Il the loan sceured by this Security Instrument is subject to a law which ceteqpaximum losn charges,
anit that Taw i finatly interpreted so that the interest or alher loun charges collected or w be colicsted in<oraetion with the loan
exceed the permiticd limits, then: () any such loan charge shall be reduced by the amount necessary to reavce the charge to the
permitted limit; anct (b) any sums already collected from Borrower which exceeded permitied imits will be refurucd 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direel payment to
Bomower, If o refund reduces principal, the reduction will be tregted as a punial prepayment without any prepayment charpe
under the Note,

14, Notices.  Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing it
by first cluss matl unless upplicable Iaw reguires use of another method, The notice shall be direcied to the Propesty Address or
any oiher aduress Borrower designales by notice to Lender, Any notice to Lender shall be given by first class maif to Lender’s
acedress stated hercin or any other address Leader designates by notice o Borrower, Any natice provided for in this Security
Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this parugraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, [n the event that any provssmn or ¢clause of this Sccurity Instrument or the Note
conlticls with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which garybe
given effect without the conflicting pravision. To this end the provisions of this Sccurity Insitument and the Note are (el
he sgverable.
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’ 16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

¥ 17, Trunsfer of the Property ur a Beneficial Intevest in Borrower, 1f wll or any par of the Property or any interest in it is

J sold or transterred (or i a beneficial interest in Borrower is sold or transferrect and Borrower is not a natural person) without
7 Lender’s prior written consent, Lender may, al its option, require immediate payment in (uli of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument,

il Lender exercises this option, Lender shall give Borrowsr notice of acceloration, The notice shall provide r period of nol Jess
than 30 days [rom the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumeny, If Borrower fails to pay these sums prior o the expieation of this period, Lender may invoke nny remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right (o Reinstate. ) Borrower meets certain conditions, Borrower shall have the right 10 bave
enforcoment of this Security Instrument discontinued at any time prior 10 1he carlier of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) erisy of 4 judgment enforcing this Security nstrument, Those conditions arc thay Borrower: {4} pays Lender all
sums which then wouitbe due under this Sccurity Instrumend and the Nole as if no acceleration had occurred; (b) cures any
default of any other cavinaits or agreements; (c) pays all exponses incurred in enforcing this Securlly Instrument, including, but
noi limited to, reasonable avorreys’ foes; and (d) takes such aclion as Lender ay reasonably require 1o assure that the lion of this
Sceurity Instrument, Lender’s' wights in the Property und Borrower's obligation to pay the sumis securcd by this Sccurity
Instrument shatl continue unchazger. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
heroby shall romain folly effective us it no acceleration had oceurred, However, this right to reinsiate shatl not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change of Loan Sevvizer.  The Note or a partial interest in the Notc (logether with this Security
Instrument) may be sold onc or more limes withaut prior notice to Borrower, A sale may resull in a change in the eatity (known
as the “Loan Servicer”) that coileets monthly payiseris due under the Note and this Sccurity Instrument, There also may be one or
more changey of the Loon Servicer unrelaled to a salc o7 the Nole. IT there is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with paiszmoh 14 above and applicable law. The natice will state the name angd
address of the new Loun Servicer and the nddress 1o which payments should he made. The notice will also coniain any other
information required by applicable law,

20, Huzardous Substances. Borrower shall not cause or permit dhe presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, «or«llow anyone clse to do, anything affecting the Property
thal is in violation of any Environmenial Law, The preceding Iwo senierces shall not apply t0 the presence, use, o storage on the
Property of small quantitics of Hazardous Substances thit are generally rezosnized 1o be approprinte (0 normal residentia) uses
and to maintenance of the Property.

Borrower shalt prompily give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmenis} or regulntory agency or private pany involving the Properly and any Fprastous Substince or Environmentnl Law
of which Borrower tias actual knowledge, If Borrower learns, or is solificd by any govemzicrial or regulatory authority, that any
remaval or ather remedintion of any Huzardous Substance affecting the Property I8 necessary, Dorrower shiall promptly 1ake all
necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are thosc sybsiances defined as toxic o hnzardous substances by
Environmental Law and the following substences; gasoline, kernsene, other fammable or toxke retesienm products, 1oxic
pesticides nnd herbicides, volatile solvents, materigls containing ashestos or formuldehyde, and radioacavs materials, As used in
this paragraph 20, "Environmenia) Law" means fedeeal laws and laws of the jurisdiction where the Propery s located that relate
10 health, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenan and agree as (oflows:

21, Accelecution; Remedies. Lender shall give uotice to Borrower prior to accelerntion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 uniess
applicahle Jaw provides otherwise). The notice shall specify: (w) the default; (b) the uction required to cure the default; (¢} t“
i dute, not less than 30 days fram the date the notice &5 given to Borrower, by which the default must be cured; und {d) c.,)
that failure to cure the defrult on or before the dute specified in the notice may result in aceeleration of the sumy secured )
by this Security Instrument, foreclasure by judicial proceeding und sale of the Property. The notice shall further Inform 75
Borrower of the right to relnstute after necelevation und the ripht to assert in the foreciosure proceeding the non-existence 3.3
of u default or any other defense of Borrower to accelerntion and foveclosure, If the default is not cured on or before the  UJ
dute specificd In the notice, Lender, at its eption, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose thls Security Instrument by judicia) proceeding,
shall be entitled tu collect all expenses incarred in pursuing the remedies provided in this paroagraph 21, includin
fimlted to, reasomuble nttorneyy’ fees und costs of tltle evidence.

EEPS
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22, Relense,  Upen payment of all sums secured by this Security [nstrument, Lender shalt release this Segurity Instrument

ithaut charge 10 Borrower. Borrower shall pay any recordation costs,
3, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

T

s

WENTEL L, 5.
i AL WL

24, Riders to this Security Instrament, 17 onc or more ridess are executed by Borrower and recorded together with this
Sceurity Insteument, the covenanis and agreements of each such rider shall be incorporated into and shall smend and supplement
the covenants and agreements of this Security Inswrument us if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
[} Adjustable Rate Rider {_] Condominium Rider (¥} 1-4 Family Rider
[} Plaaned Unit Dovelopment Rider ] Biweekly Paymon: Rider

[_] Girnduated Payment Rider
[} Butloon Rider {__| Rme lmprovement Rider Second Home Rider
[X] VA Rider (] Other(s) {specify]

BY SIGNING BELOW, Borrowe! sweepts and agrees 1o the Wmmnw comdijed in this Scourity Instrument and in

any rider(s) exceuted by Borrower and secneded with it

W:ymcsses: / A W
( e O T (Scal)
SENH SANDERS

-Borrower

VANESSA SANDERS SLEL (3eal)
- i1 joins in tho execulion of this Barrower
metage solely 1o subjact his dowor
Intcres: to the fion of this merignge.
(Seal) 2 (Seal)
-Borower -Borrower

STATE OF ILLINOIS, Qoo Countyas:

THE UnOeasiéidesd L N, ‘

L Jostan SANDERS. a maried man and VANESSA sAVRRNENY £ublic inand for said covity and staie do hercby certify tha
in the axecution of this mortgage solely to subject her dower Intares: to the Hen of this morig age

, personutly known 1o me (0 be the sarae prrson(s) whose name(s)

subscribed 10 the foregoing instrument, appearcd before me this day in person, und acknowledged that they
signed and delivered the said instrumentas  their  frec end volunisry act, for 1he uscs and purposes therzim st forth,
;1996

Given under my hand and official seal, this ~ 27th daywe{ Oecember A/
Yy ]Wu{*——--"

/ Gy [
Notary l’uinci

My Comimission Expires: { " 7 ,f ’

MARY P KUMKE
NOTARY PUBLIC STATE OF ILLINDIS o
MY COMMISSION EXP. JAN. 31,1998 4
Record And Return To: o

D MR FINANCTAL SERVICES o

P 0 BOX 5084 &
SOUTHFIELD MI 48086 3

m} UW{IL) [(98021.01  Pagspotd Form 3014 9/00







s

D e

-

T

UNOFFICIAL COPY

Loan No: 3140001292

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 27th day of

December , 1996 , and is incorporated Into and shall be deemed 10 amend and supplement the
Mortgsige, Deed of Trust or Deed to Seeure Debt (hurein “Security Insirument”) duted of even dute herewith, given
by the undersigned {herein "Borrower”) ta securs Borrower's Note 1o

OMR FINANCIAL SERVICES, INC.

(herein “Lendzi s and covering the Property described in the Security Instrument aid Jocaicd at
5237 SOUTH MAY STREET, CHICAGD Ii 60609

(Propeny Addrets)

VA GUARANTEED LOAMN COVENANT: In addilion to the covenants and ugreements made in the Security
Instrument, Borrower and Lender tuither covenant and ngree us follows:

If the indebtedness seeursd horeby b guaranteed or insured under Title 38, United Swtes Code, such Tk and
Regulaions issued thereunder and in safect on the date hereofl shall govern the rights, dutics ond liabilitics of
Borrower and Lender, Any provisions of the Sccurity Instrument oF other instruments exceuled in conncction with
said indebiedness which are inconsisient with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with arepoyment of the secured indebledncss and the pravision that the
Lender may accelerate payment of the scourcy 1 fshiedness pursuant to Covenant 17 of the Sccurity Instrument,
gre herehy umended or negaied ta the exient necessary t-conform such instruments 10 sald Title or Regulations,

LATE CHARGE: Al Lender's option, Borrower will puy £ "inte charge™ not exceeding four per contum (4%) of the
overdue puyment when paid more than fificen (15) days-afier the due date thereof to cover the oxum expease
involved in handling delinguent payments, but such "Inic charze” shail not be payable out of the proceeds of any
sale made 1o sutisly the indebiedness seoured hereby, unless suck sioceeds are sulficient 1o discharge the entire

indebtedness nnd all proper costs and expenses seeured hereby.

GUARANTY: Should the Depurtment of Yeterans Affairs foil or refuse (© istue its guaranly in full amount whthin
60 days from the datc that this foan would normally become eligible for-swh guaranty commitied upan by the
Depariment, of Velerans Alfairs under the provisions of ‘Fide 38 of we L& Code Velerans Benefis,” the
Morigagee may declare the indebiedness hereby secured at once duc and payable anet may foreclose immediaicly or
tmuy exercise any other rights hercunder or ke any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declircd immediately duc and payable uoon transfer of the

property securing such loan 10 any transferce, unloss the accepiability of tho assumption of the foan is esiablished

tL),y lthci sDcpanén[;:éu of Veierans Affaies o its nuthorized agent pursuant 1o Section 3714 of Clarwr-37, Title 38,
e dles ¢,

An suthorized transfer ("nssumption”) of the property shall ulso be subject to additional covenants and agreements
iy st orth below:

() ASSUMPTION FUNDING FEE: A fee cqual to ong-hall of § percent (,50%) of the balance of this loan a3
of the date of tansfer of the property shall be payable & the Gme of transfer to the joan holder or its puthorized
agent, 08 tusice for the Depariment of Veierans Affairs. IF the assumer fails to pay this teo at the time of

VA GUARANTEED LOAN AND ASSUMRTION POLICY RIDER

@y -53BR (0504) v,‘
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sransfer, e fee shall constitwe an additionnl debt (o that ulready securcd by this instrument, shald bear inicrest it
the rate heroin provided, and, at the option of the payee of the indebtedness hereby securcd or uny transferce

thercof, shall be immcdiulei{ due and payable. This fee is swomatically waived if the assumer is excmpt under the
peovisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for upprovul to uliow assumption of this
loun, o processing fee may be churged by the loan holder or its authorized agent for determining the
creditworthiness of the asswmer and subsequently revising the holder's ownership records when an approved
wransfer is completed. The amount of this charge shull not exceed the maximum cstablished by the Department of
Veterns Affairs for n Joan 10 which Scetion 3714 of Chapier 37, Tide 38, United States Code upplies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligntion is ussumed, then the assumer herchy ngrees
10 assume z4 of the obligations of the veteran wndor the terms of 1he instruments creating and secaring the loan, The
assumer furiior agrees (o indemaify the Depariment of Voterans Affairs to the extent of any cliim paymont arising
from the guitzanty-or insurance of the indebtedness created by this instrument.

IN WITNESS \WHEREOF, Borrower(s) has execulcd this VA Guaranteed Loan and Assumption Policy Rider.

% i

ANDER Hopower
-Borrower
Torrower
Jorrower
@ +5388 (3504) Pags 20l 2
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1-4 FAMILY RIDER

Assigniment of Rents

THIS {-4 FAMILY RIDER is made thly 27th day of Decamber . 1996 ,and s
incorpotated into and shall be deemed to amend end supplement the Morigags, Deed of Trust ot Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower") 10 secure Borrower's Noie (o

OMR FINANCIAL SERVICES, [NC.

(the "Ledder”)
of the $ame daiz and covering the Property deseribed in the Sequrity Instrument and located at:
6237 SOUTH MAY STREET
CHILABD 21 20609

1Propesty Addryit|

§.4 FAMILY COVEXNANTS, In additlon 1o the covenants and agreaments made in the Security [nstrument,
Botrower and Lender furthe: ¢c venant ard agres as follows:

A, ADDITIONAL PRGFERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Irubanent, the following items are added 16 the Property description, and shall
alao consttule the Property covered ty the Security Instrument: buikding materials, appliances and goods of every
nature whatsosver now ar hereafier locatud ir. o, or used, or Intanded to be usad in connection with the Property,
including, but not limited 10, those for the purneas of supplying or distributing heating, cooling, clestricity, gas,
water, alr and light, fire preventdon and estingelehiny apparatus, security and access control apparatus, plumbing,
bath tubs, waler heaters, water closets, sinks, ranger, stovay, refrigerators, dishwashers, dispovaly, washers, diyers,
awnings, storn windows, 9torm doors, screzny, blinds, (hades, curtring and curtain rods, sttached mirrors, cabinets,
panelling and anached floor coverings now or hereaire ytached to the Property, ol of which, Including
. teplacements and addidons therele, shall be deamed to be and remain a part of the Property covered by the Secarlry
Instrument. Al of the foregoing logether with the Property descrioe] in the Security Instrument (or the lessehold
aeiate I the Security Insrument is on a teasehold) sre sefencd tu i this 1-4 Family Rider and the Securily
- Inttoument as the "Property,”

B, USE OF PROPERTY) COMPLIANCE WITH LAW, Bomowe: shull not seek, agres to or make g
change In the use of the Proparty or s zoning classification, tnless Lendey %o sgreed fn writing 1o the change.
Rorrower shall comply with all laws, ordinances, regulstions and requiremisniz -0 any governmental body
spplicable (o the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Bonrower shall nt allow any lien inferior
1o the Security Instrument 1o be perfected against the Property without Lander's prior wrinen prmission,

D RENT LOSS INSURANCE, Bomower shail maintaln insurance sgalnst rent logs in 22dhon 1 the other
harards for which lsurance 18 required by Uniform Covenant &,

E, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniforms Covenant 13 is dekotrd.

F.BORROWER'S DCCUPANCY. Unless Lander and Borrowsr otherwise agree {n writing, iz frst
seniance In Uniform Covenani § coneeming Borrower's occupancy of the Property ly deleied. All remalning
cavenatty and sgreaments set forth in Uniform Covenant 6 shall remain in ¢ffect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannis Maa/Freddis Muo Uniform Instrument
LITRE 1
q 7 19304} VP HONTOADE FORMS . [3129793-8100 - (Royjsr. F40
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Barrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or lerminaie the ¢xisting lcases and (o executs new Jeases, ;m Lender's sole
discretion, As used in this puagraph G, the word "lease” shall mean "sublease” if the Sccurity Instrunient is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bormower absulutsly and uncondiionally assigns and transfers 1o Lender alt the rents and tavenues ("Rents") of the
Property, regardless of to whom the Rents of the Properly are payable, Bomower suthorizes Lender or Lender's
agents 10 collecy the Hents, and agress that each wnant of the Properly shall pay the Rents to Lender or Lender's
agents. Howaver, Borrower sheli receive the Rents undl {i) Lander has given Bomrower notice of default pussuant
paragran’-21 of the Sccurity Instrument and () Lender has given notlce to the 1enant(s) that the Rents are 1o be
paid to Lerder or Lander's agent This assignment of Rents vonstitutes an absoltite assignment and ol an
assignment fur pdditlonal securify only.

If Lend=r nivas notice of breach o Botrower: {1} all Rents recaived by Borrower shall ba held by Borrower as
trusies for the benrUof Lender only, to be applicd 1o the sums secured by the Security Instrument; (it) Lender shall
be entitled to collect-an? roceive all of the Rents of the Property; (lil) Borrower agrees thal each tenant of (he
Property shall pay all iieiit>-dus and unpald 1o Lender or Lender's agents upon Lender's writicn demand to the
tenant; (iv) unless applicable i provides otherwise, ol Rents collected by Lender or Lender'y agents shall be
applied first 10 the costs of wxip control of and managing the Propeny and colleeting the Rents, including, but not
Umited to, atomays' fces, teceiver's 1ees, premiums on receiver's bonds, repair and malntensnce costs, insurance
premiums, taxes, assessmants and oihar-charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents o iy, judicially appointed recelver shall be iiable 1o sccount for only those
Rents actually recelved; and (vi) Lander siadl on entitled 1o have & recelver appoimed w take possession of and
manage the Property and colleet the Rents and prefitc derved from the Property without any showing a8 to the
Inedzquacy of the Property as security,

{f the Renws of the Property are not sufficient 10 :over the costs of taking conwrol of and managing the
Property and of coliecting the Rents any funds cxpended Ly Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Seeurity Inserument pursuan® 0 Unifgrm Covenant 7,

Borrower represanty and warrants that Borrower has rot ¢1ezvred any prior assignment of the Rents and has
not and will not parform any act that would prevent Lender from execciziig hs rights under this paragraph.

Lender, or Lendur's ngents or a jodicially appointed recsiver, shall not-ge required to enter upon, ake control
of or maintain the Property before or after giving notice of default 1 Hecower. However, Lender, or Lender's
agents or o judiclally appoinied receiver, may do so al any time when a derzull zccurs, Any application of Rents
shall not cure or waive any default or Invalidaie any other right or remedy of Lender. This assignment of Rents of
the Property shall iseminats when all the sums secured by the Security Instrument are puid in full,

I. CROSS-DEFAULT PROVISION,  Borrower's default or breach under awy note or agreement In
which Lender has an interest shall be # breach under the Security Instrument and Lendei-inzy. invoke any of the
remedies permitted by tie Security Instrument.

RY-81GNING BF » Borrower accepls and agrees to the terms and provisions contained s inis 1-4 Family

W (sw) {g‘ &SMM_Q&__ Seal)
'S'rl!asu NDE iy

who AQina in the execution Bero
of this wortgage solely o

‘Borrawst

(Seal)

sBarrower

Seal)

JBomower

to the lien of this mortgage
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