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/\D
THIS MORTGAGE ("Secugfy Instauieg) is gven on Pecember 31, 1956 ' Q/])
The Morigagor e ORI R bk kb ihTy]/ &/ 1AR7EED TO MAYRA ORTTZ

m 1Y, & HARREED k& // MARRIED TO ANA 1, BALDETTY™ *MAYRA ORTIZ & ANA I,

BALDETTY ARE EXECUTING THIS MORTGAGE(SOLELY FOR THE PURPCOSE OF WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RICHTS.

{"Borrawer”). This Securlty Instrument js given 1o
LINCOLN HOME MORTOAGE, INC.

which is organised and cxisting under the faws of THS STATE OF ILLINOIS and
whose address js 447 N. ROSELLE ROAD, ROSELLE, IL 60172

{"Lender”), Borrower owes Lender sie-principal sum of
SEVENTY FIVE THOUSAND 3EVEN HUNDRED FIPTY & 00/100

Dollars (U8, § 15EER 00y

This debi is evidenced by Borrower's note dated the same date as this Security Instramenmt ("Nowe"), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on ARY

i, 2027 . This Security Instrument secures fo Ledors (a) the repaymen of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payisent of ali sther sums, with

inerest, advanced under parugraph 7 1o protect the securlty of this Security Instrument; amd [¢) the performasncs
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* w4
Legal Description
3

i FARCEL Ls
“  Unlt 801-1 dn Bruokeide Condominium, as delineated op survey ol
vertain lots or parts thereod in Ladd'sg Garden Yuarier Streamvood,
H} belng & subdiviaion ol Section 13, Township 41 RNorth, Range 9 East ol
Lthe Third Principal MHerddien, according to the plat thereol recurded
February 13, 1974, as Uocument Na, 22026184, in Cock County, lLllinois,
which survey ig attached as Exhibit "A" {to Declarativn of Condomindum
uwnershlp made by Robino-Ladd Cowpany, recorded in the Ui{ice of the
Recorder of Deeds of Cook Counly, Illincils sy Document Ho. 22848901,
as amended from time Lo time, tougether with a 99930 percentage oi the
comman elements appurtenant Lo sald unit ag st forth 1n such
vcopdanln?amn declaration, as amended drom Lime Lo time in Covk County,
Iilinodis,

PARCEL 21

Algo together with an euwmement for parking purposes in and parking
gpaoe No. 8@l-Glan deliined wnd set {forth on said Declaration and
survey in Cook County, Illilnocis.

PARCEL I3

Eagpoment for ingress and egress for the benelit ol Parcel 1 as sel
forth in the Leclaration o Condominium recorded Februsry 13, 1974 as
Dacument No, 22626164, all iy Took County, Illinoie.
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of Borrower's covenants and agreements under this Security Insirumemt ang the Note. For this purpose, Borrower does
hereby  mortgage,  prant and  convey to the Lender the (ollowing described  propenty located in

Cook County, Hltinols:
SBE ATTACHED LEGAL DESCRIPTION.

Parcel ID 4: 96 13305 012 1057
which hus the address of 801/ GARDEN CIRCLE #1, STREANWOCD St Cinl,

Whinots 60107 {2ip Code} (*Property Address™);

TOGETHER WITH all the haprovements now or hereafter erected on the property, and ol caswmens,
appurtenances and fixtures now or herea'ter a part ol the property. All replacemenis and additions shall also be covered
by this Security Instrument. All of the toregoiig s referred 10 in this Securtty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 2 awlully seized of Ui csiaie hereby conveyed and has the right 1o
morigage, grant ax! convey the Property and that fhe Pronerty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend geaerally the tide (o tho Property agatnst nfl claims nnd denmnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covrapiis for national use and non-uniform covemams with

limitedd variations by jurisdiction to constituie a untform security instrarmcm covering real property,

Borrower and Lender covenant aml agree as folfows:
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Churge, Borrower shall pay wivi due e principal of, and imterest
on, the debt evideuced by the Nate and hete chinrges due under the Note,

2. Manthly Payment of Taxes, Insurance and Other Charges, Borrower shial] include in each wonthly payment,
together with the princtpal and interost ny set forth n the Note and any Jate charges, 8 sum-sor (3) taxes and special
assessmerns levied or 1o be levied agoinst the Property, (b) leaseheld puyments or grouss! reniz.on the Property, and (¢)
preraiuma for jnsurance required under pasagraph 4. In any year in which the Lender must pay i caerigage insurance
premium 1w the Secretary of Housing and Urban Development ("Secretary”), or in any yeur in whicn buch premium
would have been requised if Lender stilt held the Seeurity Instrament, each monthly paymens shalt also inciede cldier: (1)
a sum for the annual morfgoge insurance premium 1o be paid by Lender 1o the Sceretary, or (i) o monthly charge instead
of a mottgage insurance premium if this Security Instrutnent Is held by the Sccretary, tn a reasonable amount o be
determined by the Secretary, Except for the monthly charge by the Seeretary, these ftems aee called "Escrow Hems” ang
the sums padd 10 Leader are called “Escrow Funds.”

Lender may, at any time, colleet amd hokl amounts for Escrow Kems in an aggregnte amount not (o exceed the
maxtaum amount that may e required for Borrower'y escrow necount under the Real Estate Settlement Procedures Act
of 144, 13 U.S.C. Section 2601 ef seq. and implementing regulmiions, 24 CFR Part 3500, as they may be amended
from Hae to tine ("RESPA"), except that the cushion or reserve permiticd by RESPA for unanticipated disbursements
ot dishursements before the Borrowsr's payments are available ity the account may not be based on amounts due for the
niorigage insurance premium. j /?
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If the amounts held by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower o make up
the shortnge as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Se€urity Instrument. 1f Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shalf be credited with the balance remrining for
al) installment dtems (), (b), and (c) and any mortgage insurance premium installment that' Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prior to
a foreclosure saje of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for al} installments for items (a}, (b, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsy, to the mortgage insurance premium o be pald hy Lender to the Secretary or to the monthly charge by the
Secretary insterd of the monthly morigage insurance premium,

Second, 1o any tuxes, special assessments, leaschold payments or geoundd rents, and firz, flood and other hazard
insurance premiums, as reguired;

Third, to interest due waar the Note;

Fourth, 1o amontization af !ne principal of the Noie; and

Filth, 1o Tate charges dus-under the Note,

4, Fire, Flood and Other Hizeod Insurance, Borrower shall insure all improvements on the Property, wheiber
now in existence or subsequently erccled, sgainst any hazards, casualties, and comtingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Leader requires.
Borrower shall also insure all improvements 4n ‘ae Property, whether now in exlstence or subsequemly erected, against
loss by Moods to the extent required by the Secre an . All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be héto by Lender and shall include loss payable clauses in favor of, and
in a form acceptable o, Londer,

In the event ol loss, Borrower shall give Lender iminesinte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Ench insurance company conceines is hereby authorized and direcred o make payment for
such loss directly to Lender, instead of to Borrower and io Lendey foivtly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of ‘thé ‘ndebtedness under the Note and this Sccurity
Instrument, first (0 any delinquent amounts applicd in the order In parageaph 3. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tae ploceeds to the principa) shall not exiend
or posipone the due date of the monthly payments which are referred to it parsgraoh 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all outstandipg indebiedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o tie Froperty thal extinguishes the
indebtedness, alt right, titde and interest of Borrower in and (o insurance policies in force shail ppzs-to the purchaser,

5. Dceupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall cccupy, establish, and use the Property as Borvower's principal resideacs within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propurty) and shall
contiue tn occupy the Property as Borrower's principal residence for at least one year after the date o occupaney,
unless Lender determtines that requirement will cause undue hardship for Borrower, or waless extenuating circumstances
exist which arg beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shifl not commit waste or destroy, damage or substantially change the Property or allow the Property te deleriorate,
reasonable weir and wear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the lonn is
in default, Lender may take reasonuble action (o protect and preserve such vacam or abandoned Propery,

A.B.
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Borrower shall wso be in defsuit if Borrower, during the loan spplication process, gave materially false or innccurate
information or statements to Lender (or failed to provide Lender with any materia) information) in connection with the
loan evidenced by the Noie, including, but not lhmited to, represeniations concerning Borrower's occupancy of the
Property as a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shiall comply with the
provisions of the lease. If Borrower aequires fee title to the Property, the leaschold and fee thtle shall not be merged
unless Lender agrees to the merger in writing,

6, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance I place of condemaation, are herehy
assigned and shatt be paid to Lender to the extent of the (ull amount of the indebtedness that remains unpaid under the
Note and this Seeurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nowe
andd this Securitv Insirument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of ariwipal. Any application of the procecds to the principal shall not extend or postpone the due date of the
momhly payments, which are referred to in paragraph 2, or change the amount of such puyments. Any excess procecds
over an amount tequired o pay all outstanding Indebtedness under the Note atxd this Security Instrument shall be paid to
the entity legally entirted thereto,

7. Charges to Borvower and Protection of Lender’s Rights in the Property. Borrower shail pay all
goveramental or municipal cheigzs, fines and impositions that are not ingluded in paragraph 2, Borrower shall pay these
obfigations on time directly to17¢ entity which is owed the payment. If fhilure to pay would adversely affect Lender's
interest in the Property, upon Lender’s raquest Borrower shall promptly fumnish o Lender receipts evidencing these
payments.

IT Borrower fails to make these payrionts or the payments required by paragraph 2, or fuils to perform any other
covenants and agreements contained in thig Sechrity Instrument, or there is a legal proceeding ihat may significantly
affect Lender's rights in the Property {such as & proceeding in bankrupicy, for condempntion or 10 enforce laws or
regutations), then Lender may do and pay whatever i ecessary 10 protect the value of the Property and Lender’s rights
in the Property, including paynient of taxes, hazard insuravce and other ilems mentioned in parngraph 2.

Any amounts disbursed by Lender under this paragranh shall become an additional debt of Borrower and be
secured by this Securily Instrument. These amounts shall bearapierest from the date of disbursement, at the Note rate,

" and at the option of Lender, shall be immediately due and payabie.

Borrower shall prompily discharge any'lien which has priority over this Security Instrument unless Borrower: (n)
agrees in wriling to the payment of the obligation secured by the lien i =-mumer acceptable (o Lender; (b) contests in
good faith the lien by, or defends ngainst enforcement of the lien in, legal Zroveedings which in the Lender's opinion
operite to prevent the enforcement of the lien; or (c) secures from the holler ofthe lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines il zny pan of the Property is subject (o
a lien which may atain priority over this Security Instrument, Lender may give Bedroveer a notice idemtifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 dzys of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sccretary,

9, Grounds for Acceleration of Debt, '

(1) Default, Lender may, except as limited by regulations issued by the Sccretary, w e cnse of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ii;
(i) Borrower defaults by falling to pay in full ay monthly payment required by this Seursy, Instrument

prior 1o or on the due date of the next monthly payment, or

(i) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in

this Segurity Instrument,
{b) Sale Without Credit Approval, Lender shall, if permtitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institations Act of 1982, 12 U.S.C. 1701§-3(c)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Securlty Instrument if:

13
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(i Al or part of the Property, or a beneficinl interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by lic purchiaser or gramice as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requisements of the Secretary,
{v) No Walver, If circumstances ocour that would permit Lender to require immediate payment In full, but
Lender does not require such payments, Lender dogs not waive its rights with respect to subsequent evenis,
{) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will linit
Lender's rights, in the case of paymens defaults, 1o require immediate payment in full and foreclose if not paid.
This Security Instrumem does not authorize seceleration or foreglosure if not pernitted by regulations of he
Secrelary,
(e) Zorygage Not Insured, Barcower agrees that if this Security lnstrument and the Note are not determined to
be eligitie for insurance under the National Housing Act within 60 days from the date hereof, Lenter may, ot
s option, cozuire imwediate payment in full of all sums sccured by this Securlty Instrument. A written
statement o orv-authorized agent of the Secrerary dated subsequent 1o 60 days from the date hereof, declining
to insure this Socvsity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding ihe” foregoing, this option may por be exercised by Lender whest the unavailabillly of
insurance is solely dus o Lender's failure lo remit a mortgage insurance premium to the Secretary.

10, Reinstotement, Borrowet hw, 2-7ight 1o be reinstated i Lender has required immedine payment in full because
of Borrower's failure to puy an amount dre under the Mote or this Security Instrument. This right applies even after
foreclosure proceedings are Instnsted. TO relastate the Sceurity Instrument, Borrower shall tender n a hump sum all
amounts required 1o bring Borrower's accoust current incinding, to the extent they are obligations of Borrower under
this Seeurity Insirument, forcclosure costs and scrsomable and customary atorneys’ fees and cxpenses properly
associnietl with the forsclosure proceeding. Upon reinstatement by Bortower, this Security Insirument and the
ebligations that it secures shall remain in effect us if Lendor hat not required immedlate paymesnt in fll, However,
Lender s not required to permit reinstatement if: (i) Leador has accepled reinstatement after the commencement of
foreclosure proceedings within two years {mmediately pieceding the commencement of a current foreclosure

- proveeding, (i) reinstatement will preclude foreclosure on ditferene grounds in the future, or (i) reinstatement will

adversely affect the priorly of the liew created by thiy Security Instruren:,

{1, Borrower Not Released; Forbearmnce By Londer Mot waiver, Exiension of the time of payment or
moditication of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in
interest of Borrower shall not opecate to release the fiability of the original Borrswicr or Borrower's successor in interest.
Lender shall not be required to commence proceedings agalnst any successor i inicrsst or refuse (o extend time for
payment or otherwise modify amersizadon of the sums secured by this Security Inzuument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by s cider In exercising any right
or rentedy shall not be w walver of or prectude the exerclse of any right or remedy,

12, Suceessors and Assigns Bound; Jolnt wnd Severul Liabllity; Co-Signevs, The covennavand agreenients of
this Security {nstrument shall bind and benefit the successors and assigns of Lender and Bocrower, subject 1o the
provisions of paragraph 9(b), Borrower's covenants and agreements shall be joint and several, Asy Borrower who
co-signs this Security Instrument but does not execute the Note: (u) s co-signing this Security Instument only 0
morigage, grant end convey that Borrower's interest In the Property under the terms of this Security nstrumesnt; (b) is
not personnlly obligated (o pay the sus secured by ihis Security Instrument; and () agrees that Lender and any other
Borrower may agree to extentd, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note withouwt that Borrower's cpnsent,

YA
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13, Notlees, Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by
aniting it by first class mail unless applicable faw requires use of another method. The notice shall be direcled 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address staied heredn or any address Lender deslgnates hy notice to Borrower, Ay noilce
peovided for in this Security lnsirumens shall be deomed 1o have been glven 1o Borrower or Lender when given as
provided in this paragrapt.

14, Governing Law; Severabllity, This Security Instrument shail be governed by Federal law and the Jaw of the
Jurisdiction {n whict the Property is Jocated. In the eveni that any provision or clouse of (his Security Instrument or the
Note conllicts with applicable law, such conflict shat! nol affect other provisions of this Security Instrument or the Noie
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument at!
the Note are declared to be severable,

18, Bor“uver’s Copy. Borrower shall be given one conformed copy of ihe Note and of this Securily Instrument,

16, Hazardous Substsnces. Borrower shall nol cause or permlt the presence, use, disposal, storage, or release of
any Hazardous Sibs‘ances on or in the Propeity. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Property tat is ba violation of any Environmemal Law, The preceding iwo sentences shall not apply to the presence,
use, or storage on the Pronerty of small quantides of Hazardous Substances that arc generally recognized fo be
appropriate to normal resicenria! uses and (o malntenance of the Property.

Borrower shall prompily 2ive Lender wriniert notice of any investigation, claim, demand, tawsuit or niher action by
any governmental or regulatory ngency or private party involving the Property and any Hazardous Substince ot
Environmental Law of which Borrowe: has actual knowledge, if Borrower learns, or is notified by any governmentat or
regulatory authority, that any removal or other remedinion of any Hazardons Substances affecting the Property is
necessary, Borrower shatl promptly ke ali wicersary remedial actlons in accordance with Environmental Law,

As used in this paragraph 16, “Huzardeds Svbstances” are those substances defined s toxic or huzardous
substances by Environmental Law and the fotlowing substances: gasoline, korosene, other flammable or toxic petroleum
products, foxic pesticides and herbicides, volutlle solveits, mnterinls conaining asbesios or formaldehyvde, and
radioactive materinls. As used In this patagraph 16, "Epvironmental Law® means federal laws and faws of the
Jurisdiction where the Property is located that relate to healih,_sufaty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenas and agree as follows:

17, Assignment of Rents, Borrower unconditionally nssigns and srasfers to Lender all the rems and revenues of
the Property. Borrower authorizes Lender or Lender's ngents (o collect the denis and revenues amd hereby directs each
wenant of the Property to pay the rents (o Lender or Lender's agents, However, rior to Lender’s nolice to Borrawer of
Borrower's breach of any covemm or agreement in the Seourity Instrument, Borrosver shall colieet and receive all rents
and revemues of the Praperty as trusiee for the benefis of Lender and Borrower, This sasigatuent of renls constitnes an
absolute assignmient and ned an nssignment for additional security only,

Jf Lender gives notice of breach 1o Barrower: (a) all rents recelved by Borrower <lall be held by Borrower as
trusiee for beneilt of Lender only, 10 be agplied to the sums sceured by the Securlty Instruitent (b) Lender shall be
entitled 10 collect and receive all of the rents of the Property: and (¢) each tenant of the Property st pay all rents due
windd unpaid 1o Lender or Lender's ngent on Lender's wrilten demand to the tenamt,

Borrower has tot exceuted any prior assignment of the rents and has not and will not perform any »i it would
prevent Lender from exereising its rights under this paragraph 17.

Lengter shatl not be required 10 enter upon, take comrol of or malatrin the Property before or after giving notice of
breach 10 Borrower, Hawever, Lender or a Judictally appointed teceiver may do so wt any Hme there is a breach. Any
application of rents shail noy cure or waive any defoult or invatidate any other right or remedy of Lender, This
asstgnment of rents of the Propeny shall terminate when the debt secured by the Security Instrument Is paid in full,

@;‘lﬂ(ll.) i tage ol € ﬂ "o Iohials: RY. éB ﬁ
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18, Fureclosure Procedurs, §f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurlly Instrument by judicinl procecding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in thls paragraph 18, including, but not limited to, reasonable attorneys’ fees
nnd costs of title evidence,

It the Lender's interest in thls Securlty Instrument is held by the Scerctary und the Secretary vequires
immediate payment In full under Paragraph 9, the Secrofary may Invoke the nonjudieial power of sule provided
ft the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq) by requesting o
foroglosure commissioner designated under the Aet to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of mny rights otherwise
uvatlable to & Lender under thls Paragraph 18 er applicable law,

19, Releasz-Upon payment of nll sums secured by this Sccurity Insteument, Lender shall release this Security
[nstrument without caarge 1o Borrower. Barrower shall pay any recordation costs.

20, Walver of Hoivezead, Borrower waives ail right of homestead exemption in the Property.

21, Riders to this Security “nstroment, If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the cuvesants of each such rider shall be incorporated into and shall amend and
supplement the covenamts and agreemens of this Security Instrument as if the rider(s) were & pan of this Securlty
Instrument. 1Cheek applicable box(es)). ()

%] Condominium Rider L Orewing Equity Rider (] oier [specify]
L] Planned Uni Development Rider [ Gutuated Payment Rider

.5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms containied in this Security Instrument and in any
ritler(s) executed by Borrower nad recorded with 1t

w:tmsstb 7
W %J RO Hedot o 0T (Seal)

EZ, m ORTIZ i florrower

& R 4o (Seal)
forrower

RO

Wmm

M '4}/ 3/9 Q“YF/ 2 - (Seal) {Scal)
AMAYRA ORTIZ Bormwer -Borrower

”)«4_{_4,/2:24_&[ o (Seal) (Sealy

¥ANA I, BALDETTY orrower -Borrower

£ = {Seal) (Seal)

Borawer forrower

STATE OF ILLINOIS, County ss;
I . UNDERSTGNED , & Notary Public in and for said county and state do hereby certify
ths &@Nﬁpo | R/ WAL 64/ RAR(/ 41 SHROR(BALOPE] /&) RRRREED/ KAH MARRIED TO MAYRA
LR ALDE'I‘TY MARRIED TO ANA I. BALDELTY® *MAYRA ORTIZ & ANA I, BALDETTY

\' THIS MORTGAGE SOLELY FOR THE PURrOSE OT" WAIVING ANY AND ALL
MARITAL AND HOMESTEAD RIGHTS,

, personally known to me 1o be the svne person(s) whose name(s)
subscribed to the foregoing instrumeant, appeared before me this day in person, and acknowledges vt THgy
signed and delivered the said instrument 85 THEIR free and voluninry act, for the ustr and purposes therein

set forth,
Given under m&tnnd amd offi 8in! aca! this 3] day of  PECEMBER 1996

- "O1F [(_IAL SEAL"
My Commissio ‘WkNCY ANN BALGURDOS
Natary Pubic, St of Vinols ‘/WV;I’I Pato Vﬁf@/

rsaserasistoonmaos Moo P |
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3 0007321520
5 TTIA Caso Mo,
' { 131 855804 3
ADJUSTABLE RATE RIDER
THIS ADFUSTABLE RATE RIDER is made this 3lat ayof DECEMBER 195§

and 1s incorporainttirio and shall be deemed to amend anet supplement the Mortgage, Deed of Trust ot Security
Deed {"Security ainupant™) of the same date given by the undersigned ("Borrower*) to sccure Borrower's Note
{"Note”) 1o

LINCOLN HOME MURTIMGE, INC.

(e "Lender™) of the same daiz add covering the property deseribed in the Security strument and located at:

BO1 GARDEN CIRCLE #1 STRUAMWQOOD 1L 60107
{Proveny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY DMAYMENT, THE NOTE LIMITS THE
AMOUNT THE DORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORKZY ER MUST PAY,

ADDITIONAL COVENANTS, In nddition to the covemnnis and ngreements made in the Security
Instrument, Bursower and Lender further covenant and agree as follows:

INTERLEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dnte

The interest rate may change on the first day of  APRIL 19se . and on that day
of cach succeeding year. "Change Date” maenns each date on which the interest rate coulu chesge,

(1) The Intex

feginning with the first Change Dale, the interest rate will be based on an Index, “Index” mienns the weekly
average yield on United Stues Teensury Sccurdties adjusted to a consti maturity of one year, as 11ade-available
by the Federal Reserve Board, "Current fndex® means the most recent Index figure available 30 days hicfore the
Change Date, {f the Index (ns definedd above) is no lenger available, Lender will use as a new Index any index
prescribed by the Sceretary, As used i this Rider, "Secretury means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Multlsiate ARM Rider - 1095 iy
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(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will calenlate a new interest rate by adiling a margin of

TWO AND THREE-QUARTERS percentige point(s) ( 2.750 gy
ihe Current Index and rounding the sum fo the nearest one-cighth of one percentage point (0.125%). Subject to
the limits swated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change L,

(D} Limits eie interest Rate Chunges
The existing tarerest rate will never increase or decrcase by more tian onc percentage point (1.0%) on any

single Change Date, Th firerest rate will never be more than five percentage polnts (5.0%) higher or lower than
the initdal Interest rate, ns'sirier! in Parageaph 2 of the Note,

{E) Calculation of Paymest Cliange

If the interest rale changes on p°Change Date, Lender will caleulate the amount of monthly payment of
principnl and interest which would be neceesary 1o repay the unpaid principal balance in full atthe Marity Date
at the new interest rate through substantally oqual payments, In making such caleuimion, Lender will use the
unpaidl principat balance which would be awe zn the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymert= to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest,

(¥) Nalice of Changes
' Lender will give notice to Borrower of any change in tiag Jarzrest rate and monthly payment amount, The
netice must be given at lenst 25 days before the new monthly paypient amount is due, and must set forth (1) the
dute of the notice, (ii) the Change Date, (Ui} the old interest raie, (iv) thonow tuerest raw, (v) the tiew maonthly
payment amount, (v) the Current Index and the date it was publisied, i) the method of calculaiing the change
iy monthly payment amount, and (viii) any other information which may bevequired by law from time to thme,

(G Bffective Date of Chanpes

A new interest rate caleulatad in secordance with paragraphs (C) and (D) of this kiver will become effective
on the Change Date, Borrower shall make o payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender hos given Borrower the notice of changes vepraesd by paragraph
(Fy of this Rider. Borrower shall have no obligation 1o pay any increase in the monthly “pzyment amount
catenlated i accordance with paragraph () of this Rider for any payment date occurring less thic 23-days ufier
Lender has given the required notice. If the monthly payment amount caleulated in accordanee witt-paragraph
(E) of this Rider decreased, but Lender failed to give tmely notice of the decrense and Borrower made any
motthly payment amours exceeding the payment amount which should have been sinted in n timely notice, then
Borrower has the optien (o either (i) demand the return to Borrower of any cxcess payment, with interest thercon
at the Note rate (n rate equal to the dnterest rate which should have been stated in a timely notlee), or (ii) request
that any excess payment, with interest thercon at the Note rate, be applied as payment of principal, Lender's

obligation to return any cxcess payment with interest on demand is not assignable even If the Note is otherwise L9
assigned before the demand {or rewen s made, E%
1a
CC,

AB. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjusiable Rate Rider,

& (Seal) W(&m
: _Eé? _% Dorrower DETTY B ;‘éﬁ' Darrower

RODOLIU : BA .
MAYES_p8lr2 Sea) _L2a L. LS ATy (Seal)
*MAYRA 0117 Bomawer  *ANA I, BALDETTY 7 Borrower

(Seal) {Seal)

Jorrower -Borrower

{Seal) (Scal)

-Borrower Bortower

@5591 o0 Page 3ol )




UNOFFICIAL COPY et




UNOFFICIAL COPY

0407321920

VEIA Case No,
131 855804 3

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this i1 day of DECEMBER . 1986 ,
and is incorporeiéd Jotn and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Sccurity Instcurient™) of the same date given by the undersigned ("Berrower"} 10 secure Bomower's Note
("Note*) o

LINCOLN HOME MORTGAGE. —XHC.
("Lender") of the same date and covering the Property described in the Sceurity Instrument and located at:
801 GARDEN CIRCLE #1, STRRAMWOOD, IL 40107

‘Propenty Address)

The Property inchides a unit in, together with s undivided interest in the common elements of, o condominium
project known as:

BROOKSIDE CONDOMINXIUY

[Name of Contominiuz Piuyzet)
("Condominium Project"), If the owners association or ofher énity which nets for the Condomtinium Projest

("Owners Associntion") holds title to property for the benefit or ver ot its members or sharcholders, the Property
also includes Borrower's interest in the Owners Associntion and the uses, prozeeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In nddition to the covenanls ana.ngreements made in the Seeurity

Instrument, Borrower and Lender further covennnt and agree ns follows:

A. So long ns the Owners Association maintains, with & gencrally accepled insurcnee carrier, o "master” or
“blanket" policy insuring 8!l property subject to the condominium wocumsents, incwding ol
improvements now existing or hereafter erected on the Properly, and such policy 's satisfactary to
Lender nnd provides insurtnce coverage in the amounts, for the perieds, and againsi-ins ezards Lender
requires, including fire ond other hozards included within the term “extended covetnge,” and loss by
flood, 1o the extent required by the Sceretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yeoriy niemium
instaliments for hazard insurnnco on the Property, and (ii) Borrower's obligation under Parngraph 4 of
this Sceurity Instrument 1o maintain hazard insurance covernge on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy, Borrower shall give
Lender prompt notice of any lapse in required hazard insurance covernge and of any loss oceurring from
o hnzard. I the event of a distribution of hazaed insurance proceeds in liew of restoration or repair
following & loss to the Property, whether to the condominium unit or to (he common elements, any
proceeds payable to Borrower are hereby nssigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any oxcess paid to the enlity legally entitled thereto,

FHA Multistate Condaminhsy Rider - 1095
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B. Borrower promises to pay all dues pnd nssessments imposed pursuant io the legal instruments ¢renting

and governing the Condominium Project,

C. If Borrower does not pay condominium dues nnd assessments when due, then Lender may pay them.
Any amounts disbursed by Lendoer under this paragroph € shall become additional debd of Borrower
senwred by the Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these
amcants shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interexs; vpon notice from Lender to Barrower requesting payment,

BY SIGNIVZ BELOW, Borrower accepts and nagrees to the terms and provisions contnined in this

Condominhwn Rideis

(Seal)

Aedetfo G )) (Seal)
W%‘&ﬁ Borrower

MAVER e¥7/2 . _§al)
RMAYRAOTTZ Ngrowor

<Horower

Ilorrowu

{Seal)

{Seal)

Rurrower

(Senl)

Jlorrawer

(Seal)

Jorrovwer

@«%SBG 2601) Pae2of?

Uosn103

Jlorrower

o







