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FIRST FIDELITY MORTGAGE COMPANY .
799 ROOSEVELT RD., #210 7018763

GLEN ELLYN, ITLLINQIS 60137
5960560

DEPT-D1 RECORDING

06
Preparcd by: SAMANTHA GLIVA

BCX 370

-

State of Ningis MORTGAGE

CORK COUNTY RECORDER

HIA Cuse No,
131-855586-9-729

THIS MORTOAGE ("Sccurity Tnstrumen)-is givenon  DECEMBER  30th 1996

The Morigagor is
SHEILA 0, GATEWOOD MARRIED TO ERIU GATEWOQOQD, SR.

{"Borrower"y, This Sccurity Instrument is given 1o
FIRST FIDELITY MORTGAGE COMPANY

which is organized and existing undce the laws of  STATE OF TLLINOIS » dngd

whose nddress is 799 ROOSEVELT RD,, #210, GLEN ELLYN, ILLINCIS 60137
("Lentfer”). Borrower owes Lender e principal sum of

EIGHTY EIGHT THOUSAND SEVEN HUNDRED FIFTY THREE AND 00/100
Pollars (U.S, $88753.,00 ).
‘This debt is ovidenced by Borower's nolg dated the same datc as whis Security Instument (*Note"), which
pravides for monthly payments, with the full debt, if not paid carlicr, due and payable on JANUARY 1st 2027
. This Security Instrument secures to Lender: (n) the repayment ol the debt evidenced by the
Mote, with interest, and oll renewals, extensions and modilications of the Note: (b) the payment of @l other sums, with
interest, odvanced under paragraph 7 fo proteel e security of ihis Sceurity Insirument. and (¢) the performance
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ol Borrower's covenants and agreements unier this Scourity Instrument and the Note, For this purpose, Borrower does
herchy morigage, grant and  convey o the Lender the following  described  propenty located  in
CO0K County, Itlinois;

LOT & IN BLOCK 4 IN HOOVER SCHOQL ADDITION, A SUBDIVISION OF PART OF THE EAST
646,72 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION
19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERJODIAN LYING
SOUTH OF MICHIGAN CITY (SCHRUM ROAD) AS PER PLAT RECORDED JUNE 3, 1955 AS
DQCUMENT 16256941 IN COOK COUNTY, TLLINOIS,

Parcel 153 #: 30-19-2154G26-0000
which bas the nddress of 1371 BUFFALO AVENUE, CALUMET CITY, Siect, Cligi,
(Hinots 60403 4ip Codet {"Propeny Addyess”):

TOGETHER WITH ull the 4mprovements now or hercafter crecied on the propeny, snd all casemenis,
appurtcnances and [ixtures now or heredfier  purt of the propenty. All replacements and additions shall also be covered
by this Security Inswrament. Al of the foregam) is referred to in this Seeurity Instrument us the *Property.”

BORROWER COVENANTS that Borroswe: i Jawlully seized of the estate hierehy conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, excet Tor encumbrances of reeord.
Borrower warrants and will defend generally the title to Lae Property against off claims and demands, subjeet > any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uiform cavzannls for national use and non-unifonm covenants with
lisited variations by jurisdiction 10 constituie a uniform security instnzaent covering real property,

Borrawer and Lender covenant and agree as follows:

UNIFORM COVENANTS,

L. Payment of Principa!, Interest und Late Charge, Borrower shall pay-when duc the principat of, and interest
0, thie debt evidenced by the Note and fate charges due under the Nate,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incude in cach monthly payment,
wgether with the principal and interest as soi forth in the Note and any late charges, n sum-ior () taxes and special
assessments levied or to be lovied against the Property, (b) leaschold payments or ground reits e the Property, and (¢)
premitns for insurance required under puragroph 4. In any your in which the Lender must pay 2 iocrigage insurance
premiun 1o the Secretwry of Housing and Urban Development ("Scereiary®), or in any year in vinich such premivm
wotld have heen required if Lendor stitl held the Security Instrament, cach monthly payment shall also include cither: (i)
i sum for the annual mortgage insurance premium 10 be paid by Lender 1o the Sceretary, or (if) o monthly charge instead
of w merigage insurnce preminm if Wis Scourity Instrument is kel by the Secretary, in a reasonable amount to bo
determined by the Secroiary, Except for the monthly charge by the Scerelary, these items are called "Escrow lems® and
the sums paid 1o Lender are calied "Escrow Funds.”

Leader may, ol any tme, colicct and hold amownts for Bscrow liems in an aggregaic amount not 10 exceed the
maxitum amount that may be required for Botrower's escrow sccount under the Reat Estate Seitlement Proceduses Act
of 1974, 12 US.C. Section 2601 e seq. wnd implomenting reguintions, 24 CFR Part 3500, as they imay be amended
from time 1o time ("RESPA®Y, except that the cushion ar reserve permitted by RESPA for unanticipaied disbursements
ar dishursements before the Borrower's payments are available in the accornt muy not be bused on amonnts due for the

BIUTEARE INSHANCE Premiun, !
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If the wmaunts held by Lender for Escrow lems cxceed the amounts permitind (o be held by RESPA, Lender shafl
aceount 16 Boarrower for the excess (unds as required by RESPA. 1T the amounts of funds held by Lender at any time
arc mt sulficient to pay the Eserow Liems when due, Londer may notify the Barrower and require Borrower to muke ap
the shortage s permilicd by RESPA.

The Bscrow Funds are pledged as uddivionad security for all stms secured by this Security Instrument, 1€ Borrower
lenders (e Lender the full pnyment of all such sums, Barrowes's sccount shall be crediied with the balance remaining for
al instllment lems (), (b), and (¢) and any morigage insurance preminm inslsitmoent that Lender has not become
obligated (o pay to the Seceetary, and Lender shall prompuly refunc sy oxcess funds to Borrower, Immediaicly prior to
o foreclosure sule of the Property or i gcquisition by Lender, Borrower's account shall be crediied with any balance
remaining focall installments for items (o), (b), and (¢},

A, Appitestion of Payments. All ppyments under paragraphs | and 2 shall be applied by Lender as follows:

Firss, 10 e mongage insuratice prembum 1o be paid by Lender o the Secretary or to the monthly charge by the
Seeretitry insteac of the monthly morignge insurance premitn;

Second, © wiy taxes, speclal nssossments, leaschold payments or ground rents, and fire, flood and otier havard
SETANCe premiums, as rednired;

Third, o tnterest duic waper the Notes

Fourth, t amortization 2 the principnl of the Note; auw

Eilth, 1 Yo charges due unter e Nog,

4, Fire, Flood and Other Havard Insurance, Borrower shall insure all improvements on the Property, whether
nuw in existence or subscquently crectcd, against any huzards, casualtics, and contingeneies, including fire, for which
Lender requires insurance. This insurance shai! be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements or wis Property, shicther now in existence or subsequently erected, against
loss by Noads 1o whe exient required by the Secrew:~-All insurance shall be curried with companics approved by Lender.
The insurance policies and sy rencwals shall be held by-Lender and shall include loss payabie cliuses in lavor of, and
in a form aceeptible 1o, Lender,

In the evem of loss, Boerower shall give Lender imiogzine notice by mail, Lender iy make prool of toss if not
made prompily by Borrower, Each insurance campany cancecned is hereby suthorized and dirceted to make payment for
such loss directly 1o Lender, insteud of w Borrower unl to Lender joistly, Al or any part of the insuranee procceds may
he applicd by Lender, a its aption, ciiher (#) to the reduction of the indebtedness under the Nole and this Security
Instrument, first to any delinguent amounts applicd in the arder in paragrpgin3, and then ko prepayment of principal, or
(b) 10 the resloration or repuir of the damaged Property. Any application o the siroceeds W the principud shall not exiend
ar postpone the due date of the monthly psyments which are referred 10 in praveraph 2, or change the amount of such
payments, Any excess lnsurance proceeds over an amount required to pay all owstanding indebredness under the Note
and this Sccurity Instrument shatl he paid to the entily legally entied Whereto,

In the event of foreclosure of this Seeurity Instrument or other transfer of tive t the Property that extinguishes the
intebiedness, all right, title and interest of Borrower in and 10 insurance policles in force shali pass (o the purchaser,

8, Occupuncy, Preseevation, Malatenance und Profection ol the Property; Borrowor's Lonn Application;
Leuseholds, Borrower shall ecupy, establisly, and use the Propery as Borrower's principal residunce within sixty days
alter the excewtion of this Sccurity Instrument (or within sixty days of a laier sale or transfer ol te Property) and shall
continue o occupy Whe Property us Borrower's principal residence for at least anc your afier the s ul: pccupancy,
unless Lender determines that coquiremont will cause unidue hardship for Borrower, or unless exicnuating circumstances
exist which are beyond Borcower's control. Borrower shall notify Lender of any eslenuating circumstances, Borrower
shall not commic waste or destroy, damage or subsiantinlly chunge the Property or allow the Property (o deteriorale,

reasonable wear and tear excepted, Lender may inspect the Praporly if the Property is vacant or abandoned or the loan is
i deluult. Lender may wke rcasonable action to protect and preserve such vacant or sbundoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materinlly alse or ingceurate
inforsnation or statements to Lender {or failed o0 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limiled to, representations concerning Borrower's occupancy of the
Property ns u principul restdence, 17 this Sceurily Instrament is on » lenschoid, Barrower shall comply with the
pravisions of the lease, If Borrower uequires fee title to the Property, the leaschold and fee dile shall not be merged
uidess Lender agrees 1o he merger in writing,

6. Contdemnatinn, The proceeds of any award or clalm for dumages, direct or consequential, in conneclion with
any condemnation ar other taking of any part of the Property, or for conveynnce it place of condemnation, are heroby
assigned and shal) be paid 1o Lender to the extent of the Tull nmount of the indebicdness that remuing unpaid under the
Note and this Sceurity Inswument, Lender shall apply such praceeds to the reduction of the indebtedness uder the Note
and this Secusity fnstrument, fiest to any delinguent amounty applied in the osder provided in paragraph 3, and then w
peepayment of grincipul. Any application of the proceeds (o the principal shall not exiend or postpone the due daie of the
manthly paymenys; which are referred to in paragraph 2, or change the amount of such payments, Any cxcess procects
over #n ampunt vegelied (o pay all outstanding indebtediess under the Note and this Sceurity [itstrument shall be pald ©w
the entity legally catitiet therelo,

7. Charges 1 Barcower und Pratection of Lendee's Rights in the Properly, Borrower shall pay all
governmental or tnunicipal 2nerges, fines and impositions dat are oot included In paragraph 2, Borrower shall pay these
obligations ot time direely-ithe entily witich is owed the paymen, 1€ (aiture 1o pay woull adversely affeet Lender's
interess in the Propenty, upon Lender'srequest Borrower shall promptly furnish 10 Lender reeeipts evidencing these
PRYIEIS,

Il Borrower (uits o anike these pa,aments or the payments required by paragrapht 2, or Tails 1 perform any other
covenants and agreements contwined in i< S<erieity Tastrumeni, or there I o legal proceeding that may significantly
wlfect Lender's rights in the Praperty (Such a2 riocceding in bankruptey, for condemnition or to enforce laws or
regalations), then Lender may o and pay whatever is nccessary (o protect the value of the Property and Lender's rights
in the Property, including payment of Waxes, hazard insucane: and other itens mentioned in paragenph 2.

Any amounis dishursed by Leader under this paspaiph shatt become an additionsl debt of Borrower and be
secured by this Security tnstrument, These amouts shatl e interest from the dite of disbur.cment, &t the Note rate,
and a1 the option of Lender, shall be immediately due and payarie:

Barrower shall promptly discharge ny len which has priorisy-over this Security Instrument unless Borrower: (a)
agrees i writing 10 the payment of the ubligation seeused by the lien ut & mmnner aceeplable (w Leader; (b) contests in
good faith the lien by, or defends against enforcement of the len ls, lega! priceedings which in the Lomder's opinfon
operte 10 provent the enforcement of the tien; or (e} seeures from the holdes =7 the lien an ugrecment suisfactory 10
Lender subarctinuting the lien 1o this Seeurity Instrament, I Lender determines tiatany part of the Property is subject lo
L ficn which may atmin priorily over this Security Instrument, Lender may give Burower 8 notice identifying the lien,
Bareower shall smisfy the lien or take ane or more of the actions st forth above within 143 duys of the giving of notice,

8, Fees, Lender iy collect fees and cherges authorlzed by the Scerctiry.

Y, Grounds for Aceeleration of Debt,

ta) Default, Lender may, except as limied by regulations issucd by the Secrelury, in tie-case of paymen
defanlls, require immediate payment in full of wil sums sceured by this Sccurity fnstriment il
(i} Borrower defauhis by fuiting o pay in full any monhly payment requiretd by this Secuniy Insteument
priog 10 or on the due date of the next monthly payment, ur
(i} Borrower defaults by Tailing, for o period af thirty days, 10 perform any other abligations conwined in
this Security Instrminent,
{h) Sule Withput Credit Approval, Lender shall, it permitted by applicable law (including Section 341(d) of
the Gurn-St, Clermain Depashiory Instiwtions At of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Seeretury, require immedinte payment in full of all sums seewred by this Security Instrument i)
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(iy All or part of the Property, or o beneficinl intgrest in e trust owning il or pust of the Property, is sold or
otherwise transferred (other than by devise or descent), amd
(i) The Property is nat occupied by the purchinser or grantee as his or her principal residence, or the
purchascr or grantee docs so ocgupy the Property but his or her credit has not heen approved in pecordunce
wilh the requirements of the Secrclary,
{¢) No Walver, IT clroumstances occur thay would permit Lender i require immediate payment in full, but
Lender does not require such pnyments, Lender does not waive its rights with respect 10 subsequent evenss,
{d) Regulations of HUD Secvetary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediale payment in full and forcelose if not paid,
This Security Instrurnent does npt suthorixe scccleration or foreclosure if nut permitted by regulations of the
Secraary.
(€7 Murtgage Not [nsured, Borrower sgrees that if this Sceurity Tnsrument and the Note are not determined to
be cligibic for insurance under the National Housing Act wilhin 60 days from the dnte hereof, Lender may, at
iIs option, ‘cowire immediate payment in full of all sums sccurcd by this Sccurity Instrament. A writien
stalement ofwy suthorized agent of the Secrelary dated subsequent 1o 60 days Trom the date hereof, declining
0 insure this Security Instrument and the Note, shofl be deemed conclusive proof of such incligibllity,
Notwithstanding Vi Soregoing, this option may not be exergiscd by Lender when the unavailability of
tnsurattee ts solely due 10 Lender's (ailure lo reinit o morigage insurance premium o the Secrewry,

111, Reinstutement, Borrowdr Las right 10 be reinsined il Lender ks required immiediate payment in (il because
ol Borrower’s failure to puy an amount <ue wngder the Nowe or this Sceurity [nstrument, Tiiis cight applics cven afier
fureclosure proccedings are instiwer, o rcinstie the Security Insirument, Borrower shadl ender in o lump sum nll
aiounts required to bring Borrower's accoan) current including, to the extent they arc abligutions of Borrower ander
this Sceurity Instrument, foreclosure costs cad rrasonable nnd cuslomary atlorneys’ fees and cxpenses properly
associated with the foreclosure proceeding, Upcin reinsiatement by Borrower, this Sccurity Instrument and the
obligations that it sceures shall remain in offect as if eetder had not required immediate puyment in full. However,
Lender is nol required 1o permit reinstatement ift (i) Lender has accepicd reinsttement alier the commencement of
foreclosure procecdings within wo years immedintelyjirsceding the commencement of a current foreclosure
procecding, (i) reinswicment will prectude foreclosure on difiereat grounds in e future, or (i) reinstatement will
aidversely affeet the priority of the lien ereated by this Seeurily fnstrariant,

{1, Borrower Not Released; Forbearsnce By Lender Not o Waiver, Extension of the time of payment of
mudilication of amortization of the sums sceured by this Sccurity Instriment granted by Lender to any successor in
interest of Borrower shadl not openato (o release the liabilily of the original Sarrower or Borrower’s successor in interest,
Lender shall not be required 1o commence proceedings against any successoc i interest or refuse o exiend time for
payment or otherwise modily umortization of the suins secured by this Sccurity fpserument by reason of any demuand
made by Lhe original Borrower or Borrower's successors in interest, Any forbearancs by-Lender in excreising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or romedy.

12, Successors and Assigns Bound: Joint und Several Liability; Co-Slgners, The covenants ad agrecments of
this Security Tnstrument shall bind amd benelit the successors and nssigns of Lender and Borrzwer, subject 0 the
provisions of puarsgraph 9(h). Borrower's covenanis and agreemenis shafl be joint and severat Any Borrower who
co-signs this Sceurity Instrament but does not exeeute the Note: (a) is co-signing this Sceurity Insiaiment only 10
mortgage, grant and convey that Bareower's interest in the Property under Ui terms of this Sccurity listrument; () is D
not personally obligated o pay the sums sceured by this Secority Instrument; and (¢} agrees that Lender and any other )
Borrower may agree (o exiend, modity, forbear or muke any secommxlations with regard (o the terms of this Sccurity

Instryment or the Note without thut Borrawer's cansent.
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13, Nutices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
muiling it by first class mai) unless applicable law requires use of another method, The actice shall be dirceied w the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first closs maif to Londer's address stated herein or any address Londer designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lender when given os
provided in thig parugraph,

14, Governing Law; Severability, This Sceurity Instrament shall be governed by Federa) lnw and the law of the
jurisdiction in which the Property is located, [n the event that any provision or ¢lause of this Sceurity Instrument or the
Nate conflicts with applicable law, such conflict shall no affect other provisions of this Security Insirument or the Note
which can be given effeel without the conflicting provision, To this end the provisions of this Security Insirument and
the Nole aretec'ared to e severable,

15. Borrorver's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazarcovs Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or rclease i
uny Hizardous Subziarses on or in the Property. Borrower shol) not do, nor allow anyone cisc to do, anything affecting
the Property that is in siut=tion of any Environmental Law. The preceding two sentences shall not apply to the presence,
wse, or somge on the Fronerty of small quantities of Hazardons Substances Ui wre generally recognized ta be
apprropriate 10 nommal residenyiaases and 1o mainienanee af the Property.

Borrower shal) prompily give Cander written notice of any investigation, claim, demand, lawsait or other action by
any governmettal o rcgulilory Bgeacy or privaie party involving the Propesty and uny Huzardous Substance or
Environmental Law of which Barrower has wxmnd knowledge, 1T Borrower fearns, or is notified by any governmental or
regulory authority, that any remaval G sikior remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shafl promplly tike st ncczasiry, remedia) actions in accordance with Environmental Law,

As used in this paragtaph (6, "Huzardous Subsiances” are 1hose substances defined as toaic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other Nammable or oxic petroleum
products, toxic pesticides and herbicides, volatile tolvents, materials comaining asbesios or formaldehyde, and
racdionetive materials, As wsed in this paragraph 16, "G ironmentyd Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, iy or envirenmental protection.

NON-UNIFORM COYENANTS. Barrower and Lender Turther covenantantl ngree ns foflows:

[

17. Assignment of Rents, Borrower unconditionally assigns tid wanaiers to Lender ali the rents and revenues of
the Property, Borrower nuthorizes Lender or Lender's agents 1o colleey ile rents and revenues and hereby direews cach
ienant of tie Property 1o pay the rents to Lender or Lender's agems, However mior to Lenler's notice to Borrower of
Rorrower's breach af any covenant or agreoment in the Secarity lustrument, Bosrswar shall collect and receive all rents
ail cevenues of the Praperty as trusiee for the benefit of Lender and Borrawer, This assignment of rents constitles an
absofute assignment and nol an assignment for additional security only,

I Lender gives notice of breach w0 Borrower: (n) nli rents received by Borrower shrit be held by Borrower as
trustee for henelit of Lender only, to be applicd to the sins securcd by the Seeurity Instrumanil (b} Lender shall be
entitled 10 colleet and receive alf of the rents of the Property; and (¢) cach ienant of the Property snsil pay oll rents due
and unpoid to Lender or Lender's agent on Lender's writien demuatd to the lenanl,

Borrower has not executed uny prior assignment of (he rents and ks not and will pot perform any. it that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be royuired 10 enter upon, take control of or mainisin the Praperty befure or afler giving notice of
breach 10 Borrower, However, Lender or o judicially appointed recciver may do so af any time there is a breach, Any
application of rents shall kot cure or waive any defhult or invalidaie any other right or remedy of Lender, This
pssignment of rents of the Property shall terminaic when 1he debt sceurcd by the Seeurity Instrument is paict in full.
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18, Foreclusure Procedure, If Lender requires Immediate puyment in full under parapraph 9, Lender may
furvelose this Security tnstrument by judiclal proceeding, Lender shall be entitled to collect all expenses incurred
in pursulng the remedies provided in this puragraph 18, including, but not limited to, reasonuble sitorneys’ fees
und eosts of title evidence,

If the Lender's interest in this Secarity Instrument s held by the Sceretary and the Secretary reguives
immediate payment n full under Parngraph 9, the Secrelury may invoke the nonjudicint power of sale provided
i the Single Pamily Morigage Foreclosure Act of 1994 ("Act”) (12 US.C, 3751 ¢ seq.) by requesting a
foreclusure commissioner designated under the Act to commence foreclosure angd (o seli the Property a5

provided in the Act, Nuthing in the preceding sentence shull deprive the Secretury of any rights otherwise
avallable to 0 Lender under this Pacageaph 18 ur applenble luw.

19, Kelzse, Upon payment of all sums sccured by this Seeurity [nstrument, Lender shall release this Sceurity
Instrument widess charge W Borrower. Borrower shall pay any recoridation costs,

20, Walver of ¥omestend, Borrower waives all right of homestead exemption in the Property.

31, Riders to this Secarity Instrument. 1 onc or more riders are erecuted by Borrower and recorded together
with thix Security Inswument, Uie covenants of cach such rider shall be incomporated into and shalt amend wnd
supplement the covenants 1t agrecments-of this Security fnstrument s i the rider(s) were u purt of this Security
tnsirment. {Cheek ppplicable box{es)l.

- Condominium Rider C] Growing Equity Rider (3 Oter [gpecil’y}
[ Plsancad Unit Development Rider L)) Genduasied Payment Rider ASJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrawer accepts and agrees to the lerms contained In this Security Instrument and in any
rider(s) exeened by Borrower and recorded with il,
Witnesses: s

{Sexl)

Horrower

ki Hubooe?d s

e~ ERTC GATEWO0D
BUT NERELY FOR

RELEASING ANY MARITAL OR HOMESYEAD RIGHTS

4 (Seal) {Seal)
Slorower Rorrower
) (Scal) (Scal)
Rarerwer -forrower
. . (Sealy {Seal}
Poawer ' Porrawer
STATE OF ILLINOIS, COOK County ss:
J, THE UNDERSIGNED , 8 Notis Pahlic in amd for said county sni sute do hereby certify

that
SHEILA D, GATEWOOD MARRIEDR TD ERIC GATEWOOD, SF.

» porsonally known o me o be the smmz-person(s) whose name(s)
subseribed 10 the foregoing instrament, appenred before me this day in person, and acknowicdger. that

sign_cd and desivered the said Instrument ns HER frec mnd vohuntary act, for the vaes and purposes therein
. mgtil\"cn untfer my hang and ofTigiat scal, 1his 30th  unyof DECEMBER 1996
My Commission Expires: f ‘3/ _c”/

ARY %ﬁf@:ﬁ:’”‘;‘e‘)‘%f%ﬁﬁs Notary tublic
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FIEA Case No.
131-855656-9-729

ADJUSTABLE RATE RIDER

THIS AGIUSTABLE RATE RIDER is made this 30th (ayof DECEMBER , 1996
and is incorpureiect into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Securily
Deed ("Security inscument”) of the same date given by the undersigned ("Borrower”} 1o securc Borrower's Note
(“‘Note") o FIRST FIDELITY MORTGAGE COMPANY,

(the "Lender™) of the same dite-ara covering the property described in the Sccurity [nstrament and locatcd ot:

1321 BUFFALD ANERUE, CALUMET CITY, IL 60409

rapeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRDWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covsuimis andl agreements mude in the Sccurity
Insteument, Borrawer and Lender further cavenant and agree as follow::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ralc may change on the first day of  APRIL  1st ., 19ae , and on that day
of cach succeeding year, "Change Date” means each daie on which the interest rate could elunge.

() The Index

Beginning with the first Change Diie, the interest rate will be based on an [ndex, "Index™ menny the weekly
average yield on United Sttes Treasury Sceurities adjusted to » constant maturity of one year, us ineto available
by the Federal Reserve Bourd. “Current Intdex” means the most recent Index figure available 30 days before the
Change Date. {f the Index (s defined abave) is no longer available, Lender will use ns a new Index any index
prescribed by the Scereinry. As used in this Rider, "Sceretary means the Sceretury of Housing and Urban
Development or isis or her designee. Lender will give Borrower notice of the new Index.
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(C) Calewlation of Interest Rate Changes
Before cach Change Date, Lender will caleulnie o new interest rute by adding a margin af
TWO AND THREE QUARTERS  percentage point(s) ( £.750%) w
the Current Index and rounding the sum to the neiwest one-cighth of one poreentage point (0.125%). Subject to
tho limés-stited in paragroph (D) of this Ridee, this rounded amount will be the riew inlerest rate uniil the next

Change Dy,

(D) Limbs o7 Interest Rate Changes
The existing inteeszt rate will never increase or decrease by more than one pereentage point {1.0%) on any
single Change Date, The wnierest rte will never be more thin five percentage points (5.0%) higher or luwer than

the initial interest rate, ae-aiated in Paragraph 2 of the Noie,

{F) Culeulation of Paymeit Chuoge

I the interest rate changes oit 8 Caange Date, Lender will caleulnie the amouit of monthly payment of
peincipal and interest which would be niceesary 1o repay the uwnpaitt prineipal bakance in Tall at ihe Maturity Date
m the new interest raie through substantin’ly sounl payments. In making such calenlation, Lender wilk use the
anpaid principal balance which would be owc on the Change Date if there had been no default in payment on
the Note, reduced by ihe amoum of any prepayrients (o principal, The result of this calculation will be the
ainount of e new monthly payment of principal and-ipicrest,

{EF) Notice of Changes

Lender will give notice 10 Borrower of any change in the Juteresy rte and monthly payment amount, The
notice must be given at least 28 days before the new monthly payeient amoudt is due, and must set forth (i) the
date of the notite, (i) the Change Date, (it) the old interest rate, (iv) 4ne vew inierest rate, (v) the new monthly
payment ameunt, (vi) the Current Iindex and the date it was published, {+ii} the method of calculating the change
in monthly payment amount, and (viil) any other information which may b reqpired by law from tite to time,

{G) Effective Date of Chanpes

A new interest rate caleulnted in accordance with pasographs (C) and (B of this Rider will become effective
on the Change Date, Borrower shall make 4 payment in the new monthly asmount beginging o the firs) payment
ditie which pceurs ot least 25 days after Lender has given Barrower the notice of changes senquired by paragraplhs
(F) of this Rider. Borrower shall have no obligation o pay any increase in the monthly sovment amount
caleulated in accordance with parngraph (E) of this Rider for any payment date occurring less than 28 days after
Lender has given the required notice. If the monthly payment amount calenlaled in accordmsice with paragraph
(E) of this Rider decrensed, but Lender fatled to give imely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, theg,s
Borrower has the option 1o either (i) demand the reten 10 Borrower of any excess piyment, with interest thercom?
al the Nole rate (o rte equat to the interest raie which shounld have been stated in o 1imely notice), or (i} rcqumﬁ‘j
thil uny excess payment, wilh intcrest therean at the Note rale, be applied as payment of principal. Lender'y
obligation to relum any excess payment with imerest on demand is not assignable even it the Note is atherwiso.}

assigned before the demand for resum is mixle. E;

s
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BY SIGNING BELOW, Bormwer sccopts and agrecs o the terms and covenants contained in this

Adljustable Rate Rider,
e
e L /

@_ﬂ)// b0 020 sal

¢ )
Rarrower SHE I L D N GATEWDOD Horrower

(Seal) {Scal)

Hortawer Harrower

{(Scal) (Seal)

Rorrower -Borrower

{Seal) (Scal)

Borrower Norrower
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