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THIS MORTGAGE l"Sacur.'ny::;trumﬂnt"; Is glven on Decembaer 23, 1996

The mortgagor Is
AZAR KATIBEH, AN UNMARRIED \VOMAN

{"Borrowar"),
This Security Instrument is given 1o p
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

!
which is organized and existing under the laws of THE STATE OF DELAWARE . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
["Lender"). Borrower owas Lander the principal sum of

THREE HRUNDRED QONE THOUSAMNCS AND 00/100
Dollars (U,5. $301,000.00 i, This debt is avidenced by Leiinwer's note dated the same dote as this
Sacurity Instrument {"Note"), which provides tor monthly payments.-with the full dabt, it not paid earller, due
and payable on  January 1, 2027 . This Security instrument seciies to Lander: (e the repayment of the
debt evidanced by the Nota, with interest, and all renewals extensiers and moditications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to riatact the security of this Security
natrumant: and |c) the parformance of Barrower's covenants and agreeman¢e-under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, prant and aonvay to Lendar the following

doscribad progerw located in COOK County, lllinols:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A",

PINFTAX 1D: 17-10-401-006-1097  AND 17~10-401-005-1098
which has 1he address of 168 N HARBOR DRIVE

CHICAGO
linals 6060% {"Property Address");

TOGETHER WITH ail the improvements now or hereafter eractad on the property, and all essements,
appurtenances, and fixtures naw or hereafter a part of the property. All replacements and additions shall also
be covorad by this Security instrument, All of the foregaing is referred to in this Security Instrumant as the
"Property."

80ORROWER COVENANTS that Barrowar s lawfully selsed of the estate hareby conveyad and has the right
to martgage, gfant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Barrowar warrants and will defend generatly the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniiorm covenaents for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering resl property.
ILLINGIS--Single Famlly--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page ) of 6 pages!
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NIFC HM COVFNANTS Borrower and Lender covenant and agrue as follows: '
S0 %0 Payment of Principal ‘and Interest; ‘Prapayment and Late Charges: Borfower shau promptt'
; due the:principal o} and mtarest on tha debt: evidencad by the Note and any prepayment and Iate
. under the Note, ' '

2. Funde fof Taxes und insurance. Subject to appllcabla law or-to @ written waiver by Lande :Borro
shall pay to Lander on the day monthly payments are due under tha Note, untit the-Note s paid-in full; '
{*Funds”) for: {a) yeerly taxes and assessments which may attain priority over this. Security Instrume
lien.on. the Property; (b} yearly leasehold payments or ground rents on the Property, If any; () yeerly ha
proparty insurance premiums; {d} yearly fleod insurance.premiums, if any; (e} yeerly mortgage: nsuranc
premiums, If-eny; and (f) any sums payable by Borrower to Lender, in accordance with the pro

‘Paragraph 8, .in_lieu of the paymeént of mortgape insurance premiums, These items are called "Escrow: lten
* Lendar:may, at any time, collect and hold Funds in an amount not to exceed the maximum amount afender
a federally reletad mortgage loan may require for Borrower’s escrow account upder tha federal Real Estate
- Settlement Procedures Act of 1974 as amended from time: to;time, 12 U.8.C, § 2601 ef seq, (*RESP/
- _unjess another law that applies to the Funds sets a lesser. amount If g0, Lendér'mey, at any: time; coliec N

: " hiold-Funds in an amount not to exceed the lesser amount. Lender may estimate the, amount of Funds.
. 'the- basis of current data and ressonable estimatas of expenditures of future Escrow items or: otherwi
accordanca with zeolicable law. L

. The:Funds shall ks hald In an institution whose deposits are insured by a federal agencv, mstru' ntali
- o antitv {including Leidor, it Lender Is such an {nstitution} or in any Fedaral Home: Loan Bank. Lender: shal
: applv the Funds to pay tre scrow |tems. Lender may nat charge Borrower, for holding arid apply{ng the Funds,
- annually analyzing the escio'w account, or verifying the Escrow Items, unless Lender pays. Barrower interest an
tha Funds and applicable law: pzimits Lendar to make such a charge. However, Lender may requira Borrower 1o
 pay a one-time charge for an irJependent real estate tax reporting service used:-by Lender in: connection with
" “this loan, unless applicable law rrovides otherwise. Unless an agrsament is made or app!lcable‘jlaw requires.
interest 't be pald, Lender shail nci he_required to pay Borrower any intesest or: earnings on: the: Fur
‘ fBorrower and Lendér may agree in wricing, however, that interest shall be paid on the Funds. Lender shall give
. to Borrowaer, without charge; an annual accounting of tha Funds, showing credits and debits:to the Funds.and
- "the.purpose. for which each debit to the Funds was made. Tha Funds are pledged as additional secuntv for ail

" slims secured by this Security Instrument.

If the Funds held by Lender exceed the anruris perm}tted to be held by applicable law. Lander shail
accournt to. Borrower for the axcess Funds in asrordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is no: sy/fficlent to pay the Escrow Items when due -ander
... may so notify Borrower In writing, and, in such case Borrawer shall pay-to Lender the amount necsssary.
maka up the: daficlency. Borrower shall maka up the deficlarey In ha more than twelve rnomhly payment '
"Lender's sole discration. w
 Upon. payment in full of all sums secured by this Seturity 'nstrument, Lender shall pmmptiy rafund f (v}
Borrower: anpy. Fundg held by Lerldar. If, under Paragraph 21, Lear'er shall acquire or sell the Property, Lander,
‘prior to'the acquisition or sale of the Property, shall apply any Funriz neld by Lender at the time. of acaulsition‘
or sale as a credit against the sums securad by this Security Instrument;
_ 3. Application of Payments. Unless applicable law provides otheiwise, all pavmants received by Lendat
* under Paragraphs 1 and 2 shali be applied: first, to any prepayment cha/gcs due under the Note; second
@mounts ‘payable under Paragraph 2; third, to Interest duse; fourth, to prinzipni due; and last, to any
. charges.due under the Note, T

: 4. Charges; Liens. Bosrowar shell pay all taxes, assessmaints, charges, fines ¢nd lmposmons attrlDutab
. to the Property which may attain priority over. this. Security instrument, -and igaschold.payments .or ground
" rents, if ahy. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that
. manner, Borrower ahall pay them on time directly to the. parson owed payment. Buiiower. shall prompt
“furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makas thase payments;
‘ directiv, Borrower shall promptly. furnish to Lender receipts evidencing the payments. :
_ Borrower shell promptly discherge any lien which hes priority over this Security. Inslruwnt un!ess-.‘
" Borrower: {a) agrees In wrlting to the payment of the obligation secured by the lien in 8 manner accaptable 1o
Lender; {b) contssts in good faith the lien by, or defends Bgainst enforcement of the lien in, legal proceedin
~ which in the Lender’s opinion aperate to prevent the enforcement of the lien; or {c} secures from the holder-of
the lien an agreement satisfactory to Lender subardinating the lien to. this Security instrument. If Lender.
determines that any part of the Property Is subject to a lien which may attain priority. over this Securit
.- - Instrumant, Lender may give Borrawer a notice identifying the fien. Borrowaer shall satisfy the lien or take one
- or more of the actions set forth above within 10 days of the giving of notige. :
" G, Hazard or Property Insurance. Borrower. shall keep the improvements now existing or hareafte* erectad
. . on the Property insured against loss by fire, hazards included within the term "extended coverage ‘and ‘gny:
" other hazards, including floods or flooding, for which Lender requires. insurance, This insurance: shall be
:malntalned in the amounts and for the periods that Lender reguires, The insurance carrier providing: the
_insurance shall be chosen by Borrowar subject to Lender’s approval which shalt not be unreascnably withh
- It-Borrower falls to maintain-coverage described abovs, Lender may, at Lender's option, abtain covera
- . protect Lender's.sights in the Property In accordance with Paragraph 7.
- All Insurance  policles and ranewals shall ba acceptable 10 Lender and shall include a.standard’ mortgag
- clauge, Lender: shail have the right to hoid the policies and renewals. if Lender requires, Borrgwer sha
promptly glve to Lender all racaipts of pald premiums and renewal notices, In the event of loss, Borrower sha

&‘ i b‘. ¥ S\_ \ Form 3014 8/90 {page 2 ofb' pages} :
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RIDER - LEGAL DESCRIPTION

PARCEL I:
UNITS 813 AND 814 IN THE HARBOR DRIVE CONDOMINIUM AS

DELINEATED. O A SURVEY OF THE “OQLLOWING DESCRIBED REAL
ESTATE (HEREINAFTER CALLED PARCEL) LOTE 1 AND 2 IN BLOCK 2
IN HARBOR POINT UNIT NO. I, BEING A BUBRDIVISION OF PART OF
THE LAND LYING EAST OF AND ADJOINING THAT PART OF THE
SOUTHNEST FRACTIOMAL QUARTER (1/4) OF FRACTIQNAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 1d EAST OF THE THIRD PRINCIPAL
MERIDIAN INCLUDED WITHIN FORT DEARBORN ADDITION 10 CHICAGO,
BEING TEE WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER (1/4) of
SECTION 10, TOWNSEIP 30 NORTE, RANGE 14 EAST OF THE TRIRD
PRINCIPAL MERIDIAN, TOGZTHER WITH ALY OF THE LAKD, PROPERTY
AND SPACE OCCUPIED BY THOSE PARTS OF DELL, CAXSSON, CAIBBON
ZA%-AND COLUMN LOTS 1<A, 1-B, 1-C, 2~A, 2+B, 2~C, 3*A, 3-8,
-'l'f,'p 2"&; 4"8; 4"C, 5"“' 5‘3, 5-0, 6‘,\' G'B; E-C; T"'“f 7=8,
7+-C, =3, €=8, 8-C, 9-A, 9B, 9-C, M-LAR AND MA~LA AND PARTS
THERECS, A8 SAID LOTS ARE DEPICTED, ENUNERATED AND DEFINED
ON SAID PL2T OF HARBOR PDINT UNIT NO. 1 FALLING WITRIN TRE
BOUNDARIZS, PROJECTED VERTICALLY UPHWARD AND DOWNWARD OF BAID
LOT L IN BLGCY 2, AFORESAID AND LYING ABOVE THE UFPER
SURPACE OF La¥U, PROPERTY AND SPACE TQ DEDICATED AND
CONVEYED T0 THE (T QF CHICAGO FOR UTILITY PURPOSES, WHICH
SURVEY 18 ATTACEND 70O THE DECLARATION OF CORDONINIUM
OWNERSHIP AND OF EJSBUENTH, REBTRICTIONS, COVENARTS AND
BY-LAWS, FOR THE 155 1A))BNR DRIVE CONDOMINIUM ASSCCIATION
MADE BY CBICAGO TITLE A2 TRUST COMPANY, A CORPORATIOR OF
ILLINOIS, AS TRUATEE UNDUIR P2UBY NUMBER 59912, RECORRED IN
THE OFFICE OF TRE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT 22935653 (SAID SUCZARATION HAVING BEEN AMENDED
BY FIRST AMENDMENT TRERETO RECDKTED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CQOK COUNT., (LLINOIS A3 NOCUMENT
22935654 TOGETHER WITH ITS UNDIVIEAD PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PAA%EL ALL THE PROPERTY AND
SPACE COMPRISING ALY THZ UNITS THERECY A3 DEFINED AND 5ET
FORTH IN SAID DECLARATION, AS AMENDED AS ArQRESAID AND
SURVEY) 1

eaRcE, 11,
EMENT OF ACCESS FOR 7HE BENEFIT OF PARCEL I AFcmzs
THROUGH, OVER, AND ACROSS LOT 3 YN DLOGK 3 OF SAIL Trobom
FOINT UNIT NO, 1, ESTABLISHED PURSUANT TO ARTICLE 121 OF
DECLARATION OF COVENANTS, CONDITIOMS, AND RESTRICTIONS, AND
EASEMENTS FOR THE RARBOR POINT PROPERTY OWRER'S ASSOCIATION
MADE BY CHICAGO TITLE AND TRUST COMPANY, A COMPANY IN RS
TRUSTEE UNDER TRUST NO, 58912 AND UNDER TRUST O, 58930,
RECORDED IN TRE QFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 22935651 (SAID DECLARATION
ggg:ggrggguogugggzglgr FIRST AMENDMENT THERETQ RECORDED IN
ECORDER OF DEEDS ©
AS DOCUMENT 229396852, i " COOK COUNTY, ILLINOIS

g:gCEL 111

EMENTY FOR SUPPORT OF THE BENEFIT OF BARCEL I AFO

AS SET FORTH IN RESERVATYON AND GRANT OF REGIPROC:i REAATD
EASEMENTS AS SHOWN ON THE PLAT OF MARBOR POINT UNIZT NO. L
AFORESAID AND AS SUPPLEMENTED 8Y TEE PROVISIONS OF ARTICLE
III OF DECLARRTION OF COVENANTS, CONDITIONS, AND
REBTRECTIONS AND EASEMENTS FOR THE HARSOR POINT PROPERTY
OWNER'S ASSOCIATION MADE BY CRIGAGO TITLE AND TRUST COMPANY,
A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST NO. 58312
AND UNDER TRUST HO. 58930, RECORDED *N THE OFFICE OF THE
RECORDER OF DEEDS OF COOK CQUNTY, ILLINOIS AS DOCUMENT
22935651 (SAID DECLARRTION EAVING BEEN AMENDED BY TIRSY
AMENDHENT TRERETO RECORDED IN THE OFFICE OF TEE RXCORDER oF
DREDS OF COOK COUNTY, ILLIMOIS AS DOCUMENT 22935652 ALL IN
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give prompt notice to the Insurance carrier and Lender. Lender may make proof of ioss if not made promptly by
Borrowaer.

Unless Lander and Borrower otherwiso agrea in writing, insurance proceeds shall be appliad to restorstion
or repalr of the Property damaged, if the restoration or rapair Is sconomically feasible and Lender's security is
not lassened. 1 the restoration or repalr is not economicully feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, i Borrower abandons the Proparty, or does not answer within 30 days
p notice from Lender that the insurance cafrier has offered to settle a claim, then Lendsr may collect the
ingurance proceads. Lender may use the praoceeds to repalr or restare the Property or 10 pay sums socured by
this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to princlpal shall not
extend or posipone the due date ot the monthly payments refarred to in Parngraphs 1 and 2 or change the
amount of the paymants, |{ under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lander 1o the extent of the sums secured by this Security Inatrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Malntansnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borre'war shall accupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the-sxecution of this Security Instrument and shall cantinue to occupy the Property as
Borrower's principal rasidence for at lsast one year after the date of occupancy, unless Lender atherwise
agreas In weiting, which zoasent shall not be unreasanably withheld, or unless exlenuating clrcumstances exist
which are beyond Boriower's centrol, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or conunit waste on the Property, Borrowsr shall be in defauit if any forfeiture action
or proceeding, whether civil or <riminal, is begun that in Lander's good faith judgment could result in forfeiture
of the Property or otherwise marziially Impalr the lien created by this Security Instrument or Lender's securlty
interest, Borrower may cure such a caiault and reinstate, as provided in Paragraph 18, by causing the actlon or
proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, preciudes forteiture of the
Borrowaer's interest in the Property or othe: imaterlal impalrment of the Yian created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, -
geve materially false or inaccurate Informatian ar statements to Lender (or failed to provide Lender with any
material information] In connaction with the (oin- evidenced by the Note, insluding, but not limited to,
reprasentations concerning Borrower's occupancy =¢ the Property as a principal residence, [f this Security
Instrument Is on a leasehold, Borrower shall comply w!ih all the provisions of the lease, I{ Barrowaer acquires
fee; ‘tiue to the Property, the lsasehold and the fee titl> shall not merge unless Lender agrees to the merger in
wiiting.

7. Protection of Lender's Rights In the Property, i1 Borrower fails 1o perform the covenants and
agreemants contalned in this Security Instrument, or there is = lagal proceeding that may significantly affect
Lander’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or farfeiture or
to enforce laws or regulations), then Lender may do and pay for ‘Wiietever is necessary to protact the value of
the Proparty and Lender’s rights in the Property, Lendar's actions may-nclude paying any sums secured by 8
lien which has priority over this Security Instrumant, appearing In court, paving reasonable aitorneys’ fees and
antering on the Proparty to make repalrs. Although Lender may take acizn under this Paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this Paragraph 7 shall bacom< additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender sgrea to other terms of payment, these
amounts shall baar intarest from the date of disburgement at the Note rate and shal be payable, with interest,
upon netice from Londer to Borrower requesting payment.

8. Mortgage Insurance. |f Lender raquired mortgage Insurance as a condition of maltng the loan secured
by this Security [nstrument, Borrower shall pay the premiums required to maintain the riorwuge insurance in
offoct. |1, for Bny reason, tha mortgage insurance coverage required by Lender lapses or cegars o be In effact,
Borrower shall pay the premiums required to obtaln coverage substantially equivalent \o e mortgage
insuranca previously In eflect, ot a cost substantislly equivalent to the cost to Borrower ot the mortgage
ingurance previously In effect, from an alternate mortgage Insurer approved by Lender. 1t subatantially
aquivalant mortgage (nsurance coverage ig not available, Borrower shall pay to Landaer each month a sum equat
to one-twellth of the yearly mortgage insurance premlum beiny pald by Borrower when the insurance coverage
lapsad or ceased to be In eifect, Lender will accept, use and retain these payments as a loss reserve in lisu of
mortgage insuranae, Loss reserva paymants may no longer ba raquirod, at the option of Lender, if mortgage
insurance coverage {in the amount and for the perlod that Lender requires) provided by an insurer approved by
Londer again becomes avallable and is ohtained. Borrowar shall pay the premiums required to maintain
mortgage insurance In effect, or to provido a loss reserve, until the reguirement {or mortgage insurance ends in
accordance with any writian agrasment between Borcower and Lender or applicable law,

9, Inspection, Lender or its agent may make seasonable entries upon and inspactions of the Property.
Lender shall give Botrower notica at the time of or prior to an Ingpection specifying reaasonable cause for the
inspaction.

p10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection
with any condemnatlon or other taking of any.part ¢f the Proport‘zi for conveyance in llww of condemnatlon,

are hereby assigned end shall be pald to Lender,* ~ . s
470180
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: In ‘the evant of a totel taklng of the Proporty, the. proceeds shall be. appﬂed»; i aumf
. .Sacurity Instrument-whathar or not then due, with. any excess paid to Borrower; In e

" of the Property in which the fair market valua of the Praperty immediatsly befars.

taking is"eq\
greater than tha amount of the sums secured by this Sor:ur}ty Instrument immodiataly afore the takin
Borrower and Lsndar otherwise agree in writing, the sums secured by this: Secutity: lnat‘rurnent,shall be : _oduced;
- by the amount of the-proceeds multiplied by the following fraction: (a) the totsl amount d

. immediately before. the ‘taking, divided by {b} the fair market value of the: Praperty: rmmooiatoiv before th_o-:_-

-taking, Any. batance shall be-paid to Borrowar. In the event of a partiaf taking of the. Proparty inwich the, {
“market-value of the Property immediately before the taking is less than the amount of the sums sect
“immediately. before the taking, unless Barrower and Lender otherwise. agree in writing or_unless pp L
- otherwise. provides, the proceeds shall be applied to the sums secured by tn*o Security instru ent. whathar or
‘not tha sums are then due, - R IS
. A the Property. {8 abandoned by Borrower, or if, ofter notica by Lendar to Borrowor 1

iffers to make an award or;settle a claim for damages. Borrower fails to respond 10 Londo

~after the date the notics s glvan, Lender is authorized to-coliect and apply the. proceeds, at |

:‘:'jostoration or rapelr of the Property or to the sums secured by this Security. lnstrument. whether‘ > no
due, ‘
.. 'Unless Lendar-o:id Borrower otherwise agree in writing, any applicatlon of procsods 1o pnnclpa
gaxtend o postpone tha dus date of the monthly payments referred to in Paragraphs 1 ond 2 or oha

_ amount of such paymar(s,

-modification of emortizatia of the sums secured by this Security lnstrumant grantad by Landar 0
SUCCOBSON ‘Ins Interest of Borrewe: shall not operate 1o relesse the liability of the original. Borrower of: Borrow
_successora in interest. Lender shall.not be requirad to comimence proceedings against ary SuCCesso In. !

- or refuse to extand time for-paymept or otherwise madify amortization of the sums Secured hy:this, Sacun’

“““Instrument by reason of any-demand. :nzde by the original Borrower or Borrower‘s successors’in interest, Any’

.- forbearance by Lander In exercising any right or remedy shall not be a waiver of or prectude the exerc ‘
! "anv right or remedy. S s

12, Succesaors and. Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and £l

,of this: Sacurlty instrument shall bind and berelit the successors and assigns. of Lender and Borrow_ ;

~to the provisions ot Paragraph 17. Borrower o rovenants and: agreements. shall - & -and: sever
-Borrower who co-signs this Sscurity Instrument but doasinot execute the Note: ial-.i‘ n 4
‘Instrument only to mortgape; grant and convey that Forfcwer's interast in the Propertv under thi - tarm
“Sacurity Instrument; (b) is not personally abligated to 3£y the sums secured by this Security. Instrury

. '{cY. agrees that Lender and any other Borrower may. zgrea to extend, modify, forbear or' make
-accommodations with regard to the terms of this Security irztrument or the Nate wnthout that Bor
: consent.

13, Loan Charges. If the loan secured by this Security Instrumanpt is sub;ect to @ law whlch sets max

: Ioan charges, and that law Is finally interprated so that the intejest pr-other loan cherges. coliected :
collected: in_connection. with' the Ioan excesd. the permitted limits, ‘hen: la) any such:loan. cl*arg shall

“'teduced by the smount necessary to reduce the charge. to the permized limit; and (b} any sums a

 collected from Borrower which exceeded permitted limits will be refundec tu Rorrower. Lender may choasa to

.'make this refund by reducing the principal owed under the Note or by makir.g = direct payment to Borfowe
& refund roduces principal, the. reduction will be treated as & partial prepayment without any prepavmen

' ohargo under the Nota.

14:Notices, Any notice to Borrower provided for in this Security fristrument shal’ o‘e given by. de!iverm

- or.by malling- it by first class mail unless applicable law requires use of snother me:hny; The. notice’shall b

- _directsd to the Property Address or eny cther address Borruwer deslgnates by niotice to Lender. Any notice t
- Lender :shall be given by first class mail to Lender's address stated herein or any ot address Lend
o designatea by notice to Borrower, Any notice provided for in this Security Instrumant shall be. ,enmed ta hav
- “been glven to Borrower or Lender when glven es provided in this paragraph. .

"~ 15, Governing Law; Saverahllity. This Security Instrument shall be governed by federal law and the law

“the Jurisdiction In which the:Property is located. In the event that any provision. or clause of this. Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions o his
Security Instrument or the Note which can be given effact without the conflicting. provision To thi' on th
provisions of this Security Instrumaent and tha Note are deciared to be saverable. '

. “'l 16.Borrower's Copy. Borrower shall be glven ane conformed copy of the Note and- of thrs Ser:um'
: natrument.

17, Transfer of the Property or a Beneficial interest in Borrower. if all or any patt af the Property fo]
Interest in it is sold or transfarred {or If a beneficlal interast in Borrower is sold or transfarred: and Barrowe
not & natural parson} without Lender's prir written consent, Lender may, at jts option, require immediat
-payment in ful of all sums securad by this Security Instrument. However, this optlori shall. fot be exercrsed

~Lender it axercisa is prohibited by federal law as of the date of this Secuﬂty Instrument, .

970180Q I Fnﬂ'n 3014 srso (paga 4 of o‘pagas,'
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If Lender exarcises this option, Lender shall glve Bosrower notice of acceleration. The notice shall provide a
§ pariod of not lass than 30 days from the date the notice is dellvered or malled within which Borrower must pay
3 all sums sacured by this Securlty instrument. If Borrower fally to pay these sums prior to the expiration of this
.; period, Lender may invoke any remediss permitted by this Security Instrument without further notice or

/3 demant on Borrowar,
i 18, Borrawer's Rlight to Relnstate. It Borrower meats certain ¢onditions, Borrower shall have the right to
% have enforcemant of this Security Instrument discontinued at any time prior to the earliar of: [a) b days {or
- such other period as applicable Jaw may specily for relnstatement) before sale of the Property pursuant to any
powar of salg contained In this Security Instrument; or (b} entry of & judgment enforcing this Security
Instrument, Those conditions are that Borrower: {al pays Lender all sums which then would be due under this
Security Instrument and the Note as [f no acceleration had occurred; (b} cures any default of any other
covenants or agreaments; {c} pays all expenses incurred In enfarcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such actlon as Lander may raasonably require to
asgure that the F'en i this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by thls Secusity Instrumant shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effsctive as if no acceleration had
occurrad, However, this'rinat to reinstate shall not apply in tha cass of acceleration under Paragraph 17,

19, Sale ot Note; Charge of Loan Servicer, The Note or b partial interest in the Note (together with this
Security Instrument} may be-so’y. ane ar more times without prior notice to Borrower, A sale may result in a
change in the entity (known as 'hc "Loan Servicer"} that collects monthly payments due under the Note and
this Sacurity instrument. There also«nay be one or more changes of the Loan Servicer unrelnted to a sale of
the Nete. il there is a change of thc )can Servicer, Borrawer will be given written notice af the change in
accordance with Paragraph 14 above and-applicable law, The notice will state tha name and address of the
new Loan Servicer and the address to which payments should be made. The notice witi also eontain any other
information raquired by applicable law.

20, Hazardous Substances. Borrowar shall nst-cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else 1o da,
anything atfecting the Proparty that Is In violation of ani Environmental Law. The preceding twa sentences
shall not apply to the presence, use, or storage on the-Picoerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal ezidential uses and to maintenance of the Property,

Borrowar shall promptly give Lender written notice of anv investigation, claim, demand, lawsuit or other
action by any gavernmaental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenta) Law of which Borrower has actual knrwviedge. |f Borrower learns, ar is notified by
any governmeantal or reguliatory authority, that any removal or other ramediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmantal Law,

As used in this Paragraph 20, "Hazardous Substances” are those substarices defined as toxic or hazardous
substances by Environrmental Law and the following substances: gasoline, kergsarg, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatiie solvents, mateslals containing asbastos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environme/ital Law" means federal
laws and laws of the jurisdiction where the Praparty is located that relate to health, saffv-or environmental
nrotaction,

-
H
3

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable taw provides otherwise). The notice shall specify: (a) the default: (b) the action required to
cure default; {¢) a date, not less than 30 days from tha date the notice is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specifiad In the notice may
rasult In ncceiaration of the sums securad by thls Sacurity Instrument, forecliosure by judiciai prooseding and
snfe of the Property. The notice shall further inform.Borrower of the right to reinstata after acceleration and the
right to nssert in the foreclosure proceeding the non-sxistence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or befare tha date spacifisd in the notlce, Lender at
its option. may, require immediate payment in full of all sums secured by this Security Instrument withaut
further demand and ‘may'foreclose this Security Inatrument by judicial procesding. Lender shall be entitled to
coltect all expenses incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited
to, reasonable attorneys’ feea and costs of titie avidence, Farm 3014 9/90 fpago 5 of 6 pages)
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| 22 Re!aue. Upon payment of all sums sacured by this Security inatrument, Lende - shail release thia
Security instrument to Borrower. Bosrower shall pay sny recordation costs. Lender may‘fcharge Borrower. a fee
or-releasing this Secm}ry Jnstrument; but oniy If the fee is paid to a- third party fi - d d
.charging.of. tha tea is permitted under. epplicabla law.. :
123, Walvar of Homestead. Borrower walves all nght of hamestead exemption in the' apertv
1. '24, Rideys to thia Security Instrument. It cne or more riders are sxscuted by Borrower and
_ together with this Security Instrument, the covenants and agreements of eech such rider shall. ba incorpe
into ‘and shall amend and supplement the covenants and agreements of this Security Instrument a5 if the
rider{s} were & part of this Security Instrument, {Check applicable line(s)

‘ X . Adjustable Rate Rider X __ Condominium Rider T1-4 Fam&ty Rldet
- T Gradusted Payment Rlder Planned Unjt Development Rider T Biweskiy.Payment:
- Balloen Rider ‘ Rate Improvement Rider ~_ Second Home Rlde

A Other{s) [specify)

_ BY SICNING BELCWY, Borrower accepts and agrees to the terms and covenants comaanad in thi :
lnst;ument and in any 7if'si{s) exscuted by Borrawer and recorded with it S _

. WEtnaéSes:

helai@is

[Spaca Beiow This Line For Acknowledgmeny; —

:'AState of lllmnis, W._J + County gs:
o (e e, IMﬂ\/C-Q 2 Notafy Publlc in
_and for said couniy and state, do hereby certify that p(Z‘AQ_, )gq:n & {__(_ U k’/)'f ”EQJ 0

" -pcrsona!lv. known to me to be the same person{s) whose nam(el.s} subscribed to the -mrgmng snstrurnant

- -appeared - before me this day in person, and acknowledged that
+signed and delivered the said Instrument es X free and voluntmy act, for 1he

‘-’ ‘uses and pucposes thareln set forth,

Givan under my hand and official seal, this ngbday of DH&EMB&Q

. My Commission expires: MM&

<y o OFchw_ sEA ey TR
* This instrument was prepared by: NOTap ’CA

R LR, 9'7018021
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CONDOMINIUM RIDER Loan No.: 1-793938-0

THIS CONDOAMIUM RIDER is madse this 23rd day of December, 1996 and is
incorporatad into ana chall be deomed to amand and supplament the Mortgage, Dead of Trust or
Spcufity Deed (the “Sacuity instrument"} of the same date givan by the undersigned {the

“Barrowor”) to sacure Brorouwer's Nota to
GREAT WESTERN MORTCAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"j of the same oary snd covering the Proporty dascribed In the Securlty Instrument
and located at;
ARy

' [Property Aduress)

The Proparty Includes a unit In, together whb an undivided intarest in the common elements of, a
condominium project known bs:
HARB2A POINT

. {Name of Coundeminium Project)
{the “Condominium Project”). if the owners’' cascclation or other entity which acts for the
Condominium Projeet (the “Ownars’ Association”) hzids title to property for the benelit or use of
its mombers o¢ shareholders, the Pro%erw,also lrchides Borrower's interest in the Owners'
Association ang the uges, proceeds and banetits of Boirzwar's interest. .

CONDOMINIUM COVENANTS, In addition to the covenants and agresments made in the
Security Instrumen?, Borrower and Lender further covenam gn agrae as follows:

A. Condominium Ohligations. Borrower shall perform afl of Sarrower's obligations undar the
Condominium Project's Constituant Documents. The “"Censtituept Documents” are the: (i)
Declaration or any other document which creatas the Condominium Praject; (ii) by-laws; (i} code
of rogulations; and (jv) other equivalent documents. Borrower shal p.omptly pay, when dus, all
dues and assassments imposed pursuant to the Constituent Documents,

B. Hazord Insurance. So long as the Qwnars' Associstion mcutalns, with a genheraily
accaptod insurance carrier, B "mastar’ or "blanket” policy on the Condominium Projact which is
satisfactory to Lender and which provides insurance coverage in the amounie, for the periods, and
agoinst the %nzards Lander roquires, including fire and hazards included within the \erm “extended
caverage,” than:

[ij Lander waives the provislon In Uniform Covenant 2 for the monthly paymeny in Lender of

tho ?{garlv promium inatallmants for hazard ingurance on the Property; and
i) Borrower's cbligation under Unlform Covenant & to maintain hazard insurance coverage on
the Property is deemad satisfled to the extemt that the required coverage is provideo oy the

Owners' Association policy. ,
Borrower shall give Lender prompt notice of any lapse In requirad hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER-Singhs Egnily-Fannle Mus/Fraddie Mac URIFORM IKSTRUMENT Foim 3140 8/00 {page | of 2 pagesi
OFO7ARQS (RE/AH
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In the event of a distribution of hazard Insurance proceeds in lleu of restoration: or. repai¢
- following & loss to the Proparty, whether to the unit or to common alements, any procesds
payable to Borrower are hereby assigned and shall be Paid to Lender for application to* the sums.
- secured by the Security Instrument, with any excess paid to Borrower. o o
C. Public Liabllity Insurance. Borrower shall take such actions as may ba reasonable to insure
that the Owners' Asggociation maintains a public liability {nsurance policy ecceptable in form,
amount, and axtent of coverage to Lender, T T
D. Condemnation. The proceeds of any awsrd or claim for damages, direct or:consequsntial;
_ ayable 1o Borrower in connection with any condemnation or other taking of ali-or any part of the
< Property, whsthar of the unit or of the common elements, or for. gny:conveyance.in: lisu’ of
- condemnation, are hereby assigned and shall be peid to Lender. Such g_roceqﬁg"shaﬂs.iba:—sargﬁpd;.b‘}v
Lender to the sums secured by the Security fnstrument as provided in: Uniform Covenant 10" .

E. Lenda’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender.

prior written zunsent, either partition or subdivide the Property or consentto:- .~ "<
© i} the abundonment or termination of the Condominium P_roLact except for abapdonment. or
© termination required. by law in the case of substantial destruction by flre or other casualty or in't
. "case of a taking uv condsmnation or eminent domain; T T
(il) any amencmiei: 1o any provision of the Constituent Documants if the provision is for the
exprass banefit of Leanar; N . ' R
(i) termination .of ‘professional management and assumption of self-management of the. -
Owners' Agsoclation: or L _ _ - T
(iv) any action whlchA would have the effact of rendering the publlc ifebility insurance coverage:
maintained by the Ownars’ Aeso:iation unacceptable ta Lender, L
- F, Remedies, If Borrower urds not pay condominlum dues and assessments when dise, then

Lender may pay them. Any amouris disbursed by Lender under this Parapraph: F shall become

to other terms of payment, these amount; shall bear intereat from the date of dishursement at the
Nota rate and shall be payable, with firarast, upon notice from Lender to Borfower requgstl_ng S

_paymsnt. :

BY SIGNING BELOW, Borrower accepts and agr<es to the terms and provisions contained in ﬁ'thi:s; .
Condominium Rider. WL

B tho

AZAR KATIBEH

(Seal) N _iSeal)

(Saal) e (Seall

toage 20y, pages)

adaitional debr of Borrower securad by the Security Instrumant. Unless Borrower and. Lender agres -
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ADJUSTABLE RATE RIDER
Loan No.: 1-725039.0 ARM 6L

THIS ARDJUSTABLE RATE PIDER dated Decambaer 23, 1996 changes and adds to the
Mortgage, Deed al Trust, or_Securlty Deed (the "3acurity Instrument") | signed this day. The
Sgcurity Instrument secures (ny N=te (the "Note") to

GREAT WESTERN MORTGAGE SURPORATION, A DILAWARE CORPORATION

{the “Londer"), also signed this ‘doy. and covars my property as described in the Security
instrurnent and locatad at:
1566 N HARBOR DRIVE
CHICAGO, IL 60801
(Pronerty Address)
ATTENTION: THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALMENT, THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note providas for adjustments to my Interest rate and @ menthly (nstallments s follows:
Initink Interest Rate 4.950% First Interast Rate Adjustment Oma July 1, 1997

initinl Monthly Instaliment $1,606,65 Installment Due Ducs 18t

First Installmant Duo Date February 1, 1997

Maturity Date January 1, 2027 First Ingtallment Adjustment Date kugust 1, 1997
Minimum Rate* 4,960% Maximum Rate* 11,350'%

Rate Differential® 2,250

'Thy Minlmum Rate, Maximum Aate und Rate Ditferentiel aro subjoct to adjuatinent as provided in Soction 1k

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a) Interest Rate Adjustmant Dates, The interest rate | will pay may be adjusted on each Interest
Rato Adjustmant Oate ,

Paga 1 of 3
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based on an Index. The “Index" is the Twelve Month ‘Average of One-M Ll
~.._pubfished each month by the Federal National Mortgage Association ("FNMA®). If the |
i+ ".nolonger. pubiished, then the Note Holder may selact a comparable altern
- “interest rate adjustments and such: comparable alternate index shall then be'th
- PCurrent index” shall-mean each update of the. Index published by FNMA by-th ) :
.. day of each month as of 11:00 a.m, eastern standard time and shall reprasent the sum of that
.7 month's and the ‘Pr_acedlng sleven {11) months’ One-Month LIBOR rates . as publi by
- FNMA, divided by twelve and rounded upwards to the third decimat place. ... .-

i g {tb) The index, Baginhing with the {first Interest Rate Adjustment Date, mv inteﬁr_ési:'ra.t"'é wl

The "Rete [iffarential" is the percentage shown above, or, if Note Holder.salects an ‘altefnate
_index, the Rate D'ftferential may go up or down so that the fnterest rate in effect just before the
alternate Index i celected is the same as the intarast rate in effect just after the alternate.index

- s selected. ’ ‘ o

‘(¢) Cafculation of Intersst riate Adjustment. The Note Holder will determine each adjusted interest:

" rate by adding the Rato Differential (shown on the front of this Alder) 1o the: Current Index :
published In the secund calendar mionth before the month that the adjustment starts. For.
axample, If the Interest rete iz-adjusted June 1, the Current. Index published in April: wilt be. .
usad, The sum of the Curren’ Index and the Rate Differential Is the interest rate that will-apply
to m1y\ foan until the next interest Ha‘e Adjustmant Date, T

ha Note Holder may chovse not lo increase m¥ interest ratea even . if an increass is
parmitted bacause of an increase i, the Currant Index, The Note Holder is not required togive -

~me advance notice of interest rate aufisTMENts, L

{d) Limits on Interest Rate Adjustments, Saca time my interest rate is adjusted, it_will-.q‘o’ ip;

"3-‘”"; nmt more than 1,000% percentage pointsis) from what it was- just -before

o agustmant, . o : L TR TR

{a) Maximum and Minimum Retes, The Interest #ate { am required to pay. dur!rj%;thje term ot thi
loan will not ever ba greater than the Maximum Rrta (aven if the sum of the Currant.Index and.
Rete Differential is higher) nar less than the Mininum Rate- (even if. the sum of the Current:
Index and Rate Differantial is lower}, unless the pruue: s securing this loan i sold and the Joan .

. is-assumed, Sale of the property. and assumption of m'y ‘oan require the Note Holder's written.
coneent. My Maximum Rate and Minimum Rate ara shovn above. I

(f} Adjustment on Sale, If the property is sold and my lowi is assumed, the Note Holder may
adjust the Maximum Rate uF to five ercantaga points (5.0%, anove the Ipterest rate in effect
on the date of the assumption, The Note Holder may also ac/ust«he Minimumi Rate up to five

ercentape points {5.0%) below the:interest rate In effect on the aate. of the assumption. Tha. .
ota Halder maB increase the Rate Differential by one-quarter 0! & "e'm:enta_Fe- point (0.26%)
above the Rate Differential in effect on the dste of assumption. The ata. Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase the fate:Differential: each.
tima the Property [s sold and the (oan is assumed. The Note Holder, hovewever, may choose not
tc adjust some or all of these things each time the property is sold and the ..an is assumed. "
The Note Holder's choice whether 1o adjust, some or all of these things wil b made- at:the:

time the Note Holdar congents to the sale and assumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT. L
“{a} Monthly Instaliment Adjustmant Dates, My monthly installment may be adjusted zu, each
installment Adjustment Date, _ : co e
The naw monthly instaliment wiil be calculated approx!mata!r
Installmant Adjustment Date by using the new interest rate whic . be. in gffect on that
Installment Adjustment Date, and using tho loan balance which would be owing on the -
instaliment Adjustment Dats. Any prepayment | make during the sixtz (60} days befare- that
Installment Adjustment Date will not reduce the loan balance used In the caleulation. The: new:

Poge 2 ot 3
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j monthly Installment will be an amount that is sufficient to repay, In substantially equal monthly
instaliments, the loan batance used In the calculatlon over the remalning term of the loan at the

interest rate usod in tha coltculation,

ADDITIONAL COVENANTS. In addition 10 the covenants and agresmonts | made in the Security

Instrument, | turther covenant and agrese as follows:

A. FUNDS FOR TAXES AND INSURANCE
Tha third sentence in the second paragraph of Uniferm Covenant 2 of the Security Instrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,
nnnlt_zmg the account or verifying tho escrow items, unless Lender pays Borrower interest on
the Funds and apnlicable law permits Lender to make such a charge, Rrovided however, that
Lender 23y impose upen Borrower at closing a foa to compensate & third party who shall be
resrons;b_’a far the monitoring and payment of real estate taxes without thereby becoming
obi gmed to-nay Borrowar Interest on the funds,

8. OCCUPANTY AGREEMENT
if Borrower wis raquired to executa an Occupangy Agreemaent as a condition for obtaining the

loan securad v thig Security instrument, the terms of the Qccupancy A?reement, tncluding the
ravisions whica wrake g viclation of its terms an event of default under this Security

pstrument, are incorporated horein by this reterenca,

SIGMATURES OF BORROWERS:
(Please sign you: neme exactly as it appears below,}

BY SIGNING BELOW, | accapt and sgrea t¢ 'ne terms and covenants in this Adjustable Rate Rider.

_ W““ (Seall /X - __{Seal)

B ~ {Seal e Senl)
R - 11| B o 4 {Seni)
Poge 3of 3
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