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MORTGAGE

THIS MORTGAGE {"securily Instrument™) is given on the 17(h day of December, 1996,
The mortgagor is LARRY L. CHUTE AMD E. ELAINE CHUTE , HI§ WIFE ( )
*Borrower™),

This Sceurity Tnstrument is given to ACCUPANC MORTGAGE CORPORATION, A CORPORATION, which s
organized and exisling under the liws of the-Staie of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,

BOX 809049, DALLAS, TX 75251
(“Lender”).

Borrower owes Londer the principal sum of NINKTY-ONE THOUSAND ONE HUNBRED und NO/L08----Dollars
(U.S. § $1,100.00), This debt s cvidenced by Borrowers nos: duted the same date s this Security instrumen) (“Note”),
which provides for monthly payments, wih the [ull debt, {eavpaid earlier, due and payadle on Janubsy 1, 2027, This
Securily Instrument seeures 1o Lender: (0) the repayment si the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Noig; (b) the paviorn of all other sums, with inwerest, udvanced under
parngraph 7 (o protect the seeurity of this Security Instrument; 4ns (Y the performance of Borrower's covenants and
agreements under Lhis Security nstrument and the Note, For this purpose, Borsawer does hereby morighge, grant and
convey 1o Lender the following deseribed property located in COOK Countyy Hinois:

LOT 121 IN GREEN MEADOWS SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF PART OF

THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/) OF SECTION 13, TOWNSHIP 41 NORTH,

RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COANTY, ILLINOIS,
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~*5, Huzard or Property Insurance. Borcower shall keep the improvemenis now cxisting ar hereafler crected on
the Praperty insured agninst Joss by fire, hnzards included within the term “extended covehige™ iind any other huzards,
including floods or fooding, for which Lender requires insurance. This insurance shali be maintained in the smounts tind
for the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
lo Lender's approval which shall not be unrensonably withheld, 1f Borrower folls to maintain coverage described above,
Lender may, nt Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurnnee policies and renewals shall be acceptable to Lender and shall include o standard morigage clause.
Lender shall have the right to hold ke policies and renewals, 1§ Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt nolice ta (he
insurnnce carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Boreower otherwise agree in writing, insurance proceeds shall be npplicd to restorntion or
tepair of the Property damaged, if the restoration or repair is economicully feasible and Lender’s seeurity is not lessened,
If the restoration or repair s not cconomically feasible or Londer's seeurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with mty excess puid to
Borrower, I Becsower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance
carrier hos oficred 1o setile a claim, then Lender may collet the insurance proceeds, Lendor may use the proceeds to
repair or restore ths-Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-
dny period will beginowhen the notice is given,

Unless Lender smb-Rorrower otherwise agree in writing, any application of praceeds to principal shall noi extend
ar postpone the due date ufthe monthly payments referred to in parngraphs | and 2 or chunge the amount of the
puyments. If under paragraph 21 the Property is oequired by Lender, Borrower'’s right o nny insurance policies and
proceeds resulting from damage o the Properly prior to the nequisition shall pass 10 Lender (o the extent of the sums
secured by this Security Instrument immediately prior 1o the gequisition,

6. Occupnncy, Preservation, 'anintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds, Borrower shall oceupy, estabish, nnd use the Properly as Borrower's principai residence within sixty duys
after the exeeution of this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal residence
for &t least one year alter the dute of occwprine, uniess Lender otherwise agrees in writing, which consent shult not be
unrensonnbly withheld, or unless extenuating circurstances exist which nre beyond Borrower's control. Borrower shall
not destroy, damage or impuir the Property, allow the Property 1o deleriorate, or commit waste on the Property, Borrower
shall be in defuult if uny forfeiture actlon or procecding, whather civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or-othenwise materinlly impnir the lien crented by this Security
[nstrument or Lender's sceurily interest, Borrower may cuiesush a defaull and reinstate, as provided in paragraph 18,
by cuusing the action or proceeding Lo be dismissed with a ruitng that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Praperty or other matenst impairment of the llen crented by this Sceurily
[nstrument or Lender's security interest,  Borrower shall also be ia defsult if Borrower, during the loun npplication
process, gave materinlly false or inuccurnie information or statemenis o Leader (or [ailed to provide Lender with any
ranterinl information) in connection with the loan evidenced by the Note, (including, but not limiled 1o, representations
concerning Borrower's eccupancy of the Property as o principnl residence, 17 £iae-Security Instrument is on a leaschold,
Borrower shull comply with alt the provisions of the lease, IF Borrower sequiresicetitle 10 the Property, the leasehold
and the fee titlo shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. [T Bortower fails (o performaine covenants and agreements
conthined in this Sceurity Instrument, or there is a legal proceeding that may significanily alfect Lender's rights in the
Property (such ns n proceeding in bunkrupicy, probite, for condemnation or forfeiture or to ¢nforoe lewés or regulations),
then Lender may do and pay for whatever Is necessary o prolet the value of the Properly timd Leader's rights in the
Property. Lender's actions may include puying any sums sceured by a lien which has priority over this Sceurlty Insirument,
appesring in court, paying rensonable atlorneys' fees and entering on the Property 1o muke repuirs,_Akthough Lender
may lake nction under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this parngraph 7 shail become additional debt of Borrower secured by
this Security Insirument, Unless Borrower and Lender ugree to other terms of paymenl, these nmounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender 1o Borrower
requesting payment,

8, Mortgoge Insurance, Il Lender required mortgage insurance as o condition of muking the loan secured by
this Security Instrument, Borrower shull pay the premiums required to maintain the morigage insurance in cffeet, 11, for
any reason, the morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantilly equivalent to the mortgage Insurance previously in effect, at o cos|
substantially cquivaleni to the cost 1o Borrower of the morigage insurance previously in elfeci, from an allernate morigge
insurer approved by Lender, 1T substantinlly equivalent mortgage insurance covernge is not availble, Borrower shall pay
to Lender each month o sum equal to one-twelith of the yearly mortgnge insurnnee premium being paid by Borrower
when the insurance coverage lopsed or ceased to be in effeet, Lender will aceept, use and retain these paymenls 85 o
loss reserve in licu of mortgnge insurance. Loss reserve puyments may no longer be required, a1 the option of Lender,

97018048
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" *16. Borrower’s Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, ‘Tennsler of the Property or a Benefictal interest in Borrower, I all or nny part of the Property or any
interest in it is sold or transferred (or if o benefica! interest in Borrower is s0jd or transferred and Borrower is not a
naturl person) without Lender's prior written consent, Lender may, at its option; fequilrs immediate payment in full of
all sums secured by this Sceurity Tnstrument.  However, this option shall not be exercised by Lender if exereise s
prohibited by federal law s of the date of this Securily Instrument.

If Lender excrelses this option, Lender shull give Borrower notice of scceleration. The notice shall provide o
period of ot less than 30 days from the date the notice is delivercd or malled within which Borrower must pay ail sums
sceured by this Sceurity Instrument. If Borrower fafls to puy these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notlee or demand on Borrower.

18, Norrower’s Right to Heinstate. If Borrower meets certain conditions, Borrower shall have the right to
have cnforcement of this Seeurity Instrument discontinued at uny time prior to the carlicr of: (a) 5 days (or such olher
period as appliable faw may specify for reinstatement) before sale of the Property pursuant lo any power af sule
contained in this Scourity Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions
are that Borrower: (a) pays Lender i sums which then would be due under this Security Instrument and the Nole as
il no aeceleration has aveurredy (b) cures any default of any other covenants or agreements; (c) pays all expenscs
incurred in enforcing this Saeurity Instrument, including, bul nol limited 1o, reazonable atlorneys’ fees; and (d) takes such
nction as Lender may reasonzat require 10 assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 167 pav-the sums sceured by this Security instrument shall continue unchanged,  Upon
reinstatement by Borrower, this Sevsity Instrument and the obligations seeured hercby shall remain [ully effective as if
no accelerition had vceurred. Howevor, his right 1o reinstate shall not apply in the case of acceleration uader paragriph
17

19, Saule of Note; Chunge of Loan Servicer, The Note or u partinl interest in the Note (together with this
Security Instrument) may be sold one ot mois fmes without prior notice 10 Borrower, A sule may result in a change
in the enity (known s the "Laan Servicer") thad collects monthly payments due under the Note and this Security
instrument, There also may be one or more change: of the Loan Servicer unrelated to a sade of the Note, | there s
s chunge of the Loan Servicer, Borrawer will be given wriiten notice of the change in accordance with paragraph 14 shove
and npplicable law, The notice will state the name and wtdivss of the new Loan Servieer and the tddress 10 which
payments should be mnde. The notice will nlso contvin any-<plier information required by upplicable law,

20, Ilzardous Substances. Borrower shalt no) eause orpermid the presenee, vse, disposal, storage, or release
of any Huzardous Substanccs on or in the Property.  Borrower sinitnol do, nor allow apyone else o do, anything
sffecting the Property that is in violation of any Environmeninl Law, Tac preceding wo sentences shall not apply (o the
presenee, use, or slorage on the Property of small quantities of Hizardour Sudstances that are gencrally recognized o
be npproprinte to normal residential uses and to muintenance of the Propusty.

Borrower shall promptly give Lender written notice of any investigation, oliim, demand, lawsuit or othier action
by sny governmentul or regulnlory agency or privite parly involving the Property. and any Huzardous Substance or
Environmental Law of which Borrower has actual knowiedge, 1F Borsower learns, or s natified by any governmental of
regulstory aulhority, that nny removal or other remedintion of any Huwsrdous Substunce affecting the Property is
necessaty, Barrower stall promptly take all necessary remedial actions In accordince with Environmenta) Law,

As used in this puragraph 20, “Huzardous Substances” are thuse substances defincd s toxic or hazardous
substances by Environmental Luw and the following substances: gasoline, kerosene, other Qammabie or tuxic petraleum
products, toxic pestivides and herbicides, volatile solvenis, materials containing ashestos or formaldehyde, snd radioaclive
materinls, As used in this paragraph 20, *Envionmental Low" meuns federal lws snd lows of the jurbUition where the
Propurty Is locuted thet relate to health, safety or eavironmental protection,

Non-UnirakM Covenants, Borrowet angd Lender further covenant and agree s foltows:

28, Accelerution; Remedies, Lender shall give notice 1o Borrawer prior to acceleration follawing Borrower's
breach of any covenunt ar ngreement lo this Secority tastroment {but not prior to uccelerntion under paragraph
17 unless upplicablp fnw provides otherwise), The notice shub) specify: (8) the defanit; (b) the actlon required to enre
the defpult; (c) # dute, ot less than 30 duys from the date the notice IS given to Borrower, by which the defanh
must be cured; und (d) that filure to cove the default on or before the dute speeified In the notice may result In
nccelerntion of the sums secured by this Security Instrument, foreclosure by [ndiclal proceeding and snle of the
Property, The notice shall further tnform Borrower of the right to reinstite aflter seceleration and the right to assert
in the foreclosure proceeding the non-existence of u defavlt or wny other defense of Borrower to aeeeferation and
foreclosure, 11 the defutlt Is not cured on or before the dute specified tn the notive, Lender at iy aption muy requive
immedinte puyment fn full of all sums secured by this Secarity Instrument without forther demund and muy
foreclose this Security Instroment by Judiciul proceeding, Lender shull be entitled to collect all expenses Incurred
In pursufng the remedies provided in this paragraph 22, lncluding, but not limited ta, reasonabie attorneys' fees und

sts of title evidence. :
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