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‘MORIGAGE‘ 0961127846

THIS MOFITGAG; "Secv w Instrument’) is givenon  DECEMBER 27TH, 1996 . The mortgagor is
MARIA SUTBERRY I% PERSON

SETK/A MARIA NCCARTHYS g
{'Borrower"). This Securily Instrutie( i< given IoMIDRMERICA FEDERAL SAVINCS BANK

which {5 organized and existing under the laws et~ UNITED STATES OF AMERICA , and whose
addressis 1001 S. WASHINGTON ST, NA@ZRVILLE IL 60540
(‘Lender"). Borrowsr owes Lender the principal sum of

ONE HUNDRED THOUSAND AND NO/100
Dollars {U.S, § 100,000,00 )

This debt is evidenced by Borrower's note dated the same tate as this Securlty instrument ("Note"), which provides
for monthly payments, with the full dabt, if not paid earlier, due ane payable on PEBRUARY 1, 2027

This Security Instrument secures to Lender: (a) the repayment ofch debt evidenced by the Note, with interest, and
alf renewals, extenslons and madifications of the Note; (b} the payment-of all othar sums, with interest, advanced
under paragraph 7 to protect the securlly of this Securily Instrument; ard () the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, @ this purpose, Borrower does herepy
mortgage. grant and convey to Lender the following described properly localegin ~ COOK County,

inols:
‘LOT 8 IN C,BE., MILLER'S GOL{ TERRACE BEING A SUBDIVISION OF LOT & (EXCEPT) THE EAST

BICKY (8) ACRES (THEREOF} OF OWNER'S SUBDIVISION OF THE WEST ONE-4ALF [(1/2) OF THE
NORTH WEST ONE-QUARTER (1/4) OF SECTION 26, TOWNSHIP 41 NORTH RANGE 1T EAST OF THE
THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINOIS

P,I.N.H: 09 26 114 008 0000

which has the address of 721 N LINCOLMN AVE BARK RIDGE
[Strest) (City]
Hlinols 60068
{Zip Code) (‘Proparty Address”);
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D 4.’ Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositlons attributable 1o

N3

3. the Progerty which may attain priorlty over this Security Instrument, and feasahold payments or ground rents, if any.
~{ Borrower shali pay these nbiigations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
4 shail pay them on time directly lo the person owed payment, Borrower shall promptly furnish to Lender all notices of
¥ amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shalt promptly furnish

3 toLender raceipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees In wrlting to the payment of the obligation secured by the lien In a manner acceptable to Lender; {bj contests
in good faith the lien by, or detends against enforcement of tha lien in, legal proceedings which in'the Lender's opinjon
operate to prevent the enforcement of the lien; or (c) secures from the halder of the flen.an agresement satistaciory to
Lendar subordinating the lisn to this Security Instrument. if Lender determines that any part of the Property Is subject
to & lien which may atlain priority over this Security instrument, Lender may give Borrowar a notica identifying the len.
Borrawer shall satisfy the Hlen or take one or more of the actlons se! forth above within 10 days of the giving of notice.

5§, Hazard'ov.fropenty Ingurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Property Insursd.against foss by fire, hazards included within the term “extended coverage’ and any other
hazards, including flocdser Hooding, for which the Lender requires insurancs, This insurance shall be maintained in
the amounts and for the peiicds that Lender requites, The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendars-approval which shall net by unreasonably. withheid, 1t Borrower fails to maintain
coverage described abave, Leidar may, at Lender's aption, obtain coverage to pratect Lender's rights in the Propeny

in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pllicies and renewals. |f Lender requires, Borrowsr shall promplly give to
Lender all recelpts of paid pramiums and renswal notices. In the event af loss, Borrower shall give prompt nutice to
the Insurance carrier and Lender. Lender may maks nroof of loss if not made promptly by Barrower.

Uniess Lender and Borrower otherwise agree In writing, insurance procseds shall be applied 1o restorallon or
repair of the Properly damaged, if the restoration or repuir Is economically feasible and Lender's securily is not
lassenad. If the restoration or repair Is not economically feasible of Lender's securfty wouki be lessened, the
insurance proceeds shall be applied to the sums secured ty inis Sacurity tnstrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Properly, or does not answer within 30 days a notice from
Lender that the insurance carder has offered to seftle a claim, then Lendsr may collect the insurance proceeds,
Lender may use the praceeds o repair or restore the Property or-to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, eny application ¢ broceeds tq principal shall not extend
or posipone the due date of the monthly payments refered to In paragraphs * ard 2 or changs the amount of the
payments. I} under paragraph 21 the Property Is acquired-by Lender, Borrower's right 1o any insurance policies and
praceeds resulting from damages o the Property prior to the acquishtion shall pass (v Lender 1o the extent of the
sums sacured by this Security Instrument immediately prior to the acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Froperty; Borrovier's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal/ssidence within sixty
days after the execution of this Sectrity Instrument and shall continue to occupy the Progerty as Burawer's principal
residence tor at least one year after the date of accupancy, unieas Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or impalr the Propery, allow the Property to deteriorate, or commit waste on the
Praperty. Borrowar shall be In default If any forfaiture action or proceeding, whether civit or criminal, is begun that In
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impalr the lien created
by this Security nstrument or Lander's security interest. SBorrower may cure such a default and reinstats, ss provided gy
in paragraph 13, by causing the action or proceeding Yo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfaiture of the Borower's interest In the Property or other material impafiment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borcower, during
the loan application process, gave matarlally false or inaccurate information or statements to Lender (or falled to
fprc:lw'tde Lender with any material information) in connection with the loan evidanced by the Note, inciuding, but not
imited to,
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Borrower's obligation to ;LJ!I.E\LQ EUE LQ&I Alw !n@n@ hallxmnue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully sffective as
it no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, e CLTT

19, Sale of Note; Change of Loan Servicer, The Note or partial interest In the Note (together with this Securlty
Instrument) may be soki ene or more times without prior notice to Borrower, A sale may result in a change in the
entity (known as the "Loan Servicer") thal callacts monthly payments due under the Note and this Securlly instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any aother Information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Properly thal is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, of slorage on the Property ol small quantities of Hazardous Substances that are generally
recoynized to be‘tpriopriate to normal residentlat uses and to mainlenance of the Property.

Borrower shall niomolly give Lender writien notice of any investigation, claim, demand, fawsult or other action by
any governmental or'regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of “arih the Borrower has actual knowledge, |f Borrower learns, or is notified by any
governmental or regulatory acerity, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrower shall promptly lake all necessary remedial actions In accordance with Environmental

Law.
As used in this paragraph 20, "Aezerdous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials cantalning asbestos or formaldehyde,
and radioactive materials. As used in paragranh 20, *Environmenlal Law* means federal laws and laws of the
jurisdiction where the Praperty is located that rela’s b %iealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give ncize to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Sarurity Instrument (but not prior to acceleration
under paragraph 17 uniess applicable (aw provides oti:erwise;. - the notice shail specity: (a) the default; {b)
the action required o cure the default; (c) a date, not less than " days from the date the notlce lg given to
Borrower, by which the default must be cured; and (d) that faliure tu cure the default on or before the date
specified In the notice may result in acceleration of the sums =arured by this Securlty Inatrument,
foreclosure by [udicial proceeding and sale of the Property. The notlce &iva)! further Inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosura pioceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, | ths defauii Is not cured on or
before the date specified in the notice, Lender at its opticn may require Immediaiz pavment in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Sezurity instrument by
judicial proceeding. Lender shall be emtitled to collect all expenses incurred In pu:sizing the remedles
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees e costs of title

evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves ali right of homestead exemplion in the Property.

24, Riders to this Security instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incerporaled Into and shall
amend and supplament the covenants and agreements of this Security Instrument as If the rider(s) were a part of this

Security Instrument.

) 9701@1’1& Page 6 of 7
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingT™o AND THREE

Q‘{}ARTEJRS parcantage points { 2.750 %} 1o the Current lndex, The Note Holder

will then round the result of this addition lo the naarest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{0) below, this rounded amount wili be my new interest rate unlil the next Change Date,

The Note Holder will then determine the amount of the monthly paymant that would be sufficient lo repay the
unpald principal that { am expected to owe at the Change Dale in full on the maturity date at my new interest rate In
substantially equal payments, The resutt of this calculation will be the new amaunt of my monthly payment.

{D) Limits on Interest Rate Changses

The Interes’ vath | am raquired to pay at the first Change Date will not be greaterthan  9.375 % or fess than
7.375 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mors than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve morine, My inlorast rate will never be greater than  13.375 %, which is called the "Maximum
Rale", or fess than  7.375 %, which is called the "Minimum Rate".

(E} EHective Date of Changes

My new interest rate will become effnciive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly pavment date after the Change Date until the amount of my monthly

paymenl changes agaln.

{F) Notice ot Changes

The Note Holder will deliver or mail to me a notice ¢t 20y changes in my interest rate and the amount of my
monthly payment befors the effective date of any change, Ths ratice will include information reguired by law to be
given me and also the titie and telsphone number of a person wiie will answar any question | may have regarding

tha notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECSROWER
Unifarm Govenant 17 of the Security tnstrument Is amended lo read as follows.

Transfer of the Property or a Beneficiat Interest In Borrowar, if all or any part of the Property or any interest
in It is sold or transferred (or if & beneficlal interest in Borrower is sold or ransferred and Borrower is not & natural
parson) without Lander's prior written consent, Lender may, al ils option, require Immedize payment in tull of all
sums secured by this Securlty Instrument. However, this option shall not be exercised by tander If exercise Is
prohibited by federal law as of the date of this Securlty Instrument. Lender aise shall not exercise this option if: (&)
Borrawer causes to be submitted to Lender information required by Lender to evaluate the Intendea tansteree as if
a new loan were being made to the transleree; and (b) Lender reasonably determines that Lender's security will not
be Impaired by the loan assumption and that the risk of a breach of any covenant or agreament in this Security

Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender's
consent to the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferae to keep all the promises and agreements made In the Note
and in this Securlty Instrument, Borrower will continue to be obligated under the Note and this Security Instrument

uniass Lendar releases Borrower in writing.
- 97018114
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‘& {Space Atiove This Lin® For Recording Bite]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps})

_ THlS ADJUSTABLE RATE A'JER is made this _ 27TH 1591 SRR
o incorporated into and shall be dermed to amend and supplement the Morigage, Deed of Trustor SecuntyDeed (the'_ ot
- “Sectirity Instrument") of the same dafe given by the undersigned (the “Borrower*} 1o secure. Borrower‘s Adjustable . @
“;AateNota {the “Note’) to
-‘ MIDAMEXiCA FEDERAL SAVINGS BANK

{the "Lender”) of tie same date and covering the property . described m the Ses

"lnstrument and localed ati 721 ¥ LINCOLN AVE. VARK RIDGE, ILLINOIS 60068
. {P<0 ety Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING TCR CHANGES IN THE. INTEREST HATE AND THE .
MONTHLY PAYMENT. THE NOTE LIMITS THE Ahubﬁ'l' THE BORROWER'S INTEREST RATE CAN
L CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T/4F BORROWER MUST PAY )

. ADDI'HONAL COVENANTS. In addition to thas covenants and agrcements made in- the Securrty lns‘ um
' 1. :Borrower and Lender further covenant and agree as follows: . . .

llNTEREST RATE AND MONTHLY PAYMENT CHANGES

: The Note provides for an initial interest rate of 7375 %, The Note provides for changes in the inte
qate s and the monthly payments. as follows: _ R

."INTEREST RATE AND MONTHLY PAYMENT CHANGES
?[A}'Change Dates

i The interest rate | will pay may change on the first day of PERRUARY 1ST ' 2aou y and ion that da
o 2th month thereafter. Fach date on which my intarest rate could change is called a "Change Date -

(8) The Index

Beginning with the first Changa Dale, my Interest rate will be based on an Index. The ‘!ndex is. the weekl
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as ‘made availab :
the Federal Reserve Board, The most recent index figure avallable as of the date 45 days before each Change Dat
. Is cailed !ha “Current Index."

if the |ndex Is no fonger avauab!e, the Note Holder will choose a new index which is- based upon com aral)
Informntlon The NOt&Ho!dﬁt wm give me notice of this choice, 1

-mspmmaiom
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it Lender exercises the option to require immediate payment in full, Lernder shall give Borrower notice of
acceleration. The notice shall provide a perlod of nol less than 30 days from the date the notics is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these
sums prior to the expiration of this periad, Lender may Invoke any remadies permitted by this Security Instrument
without turther notice or damand on Borrower.

a B;iEIGNING BELOW, Borrower accepts and agrees to the tengs and covenants contained in this Adjustable
ate or. -

{Sua)
Borowor

(Soaf)
Borraval

97018118
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