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~
THIS MORTGAGE i~Secuniy )izirument”} is given on December 31, 1996

The mortgagor 15 Sy e - .
CARRIE FOMMIER. AN UNMAR/:20 WOMAN A\ e e

{"Barrower").
This Security Instrument is given 10
GREAT WESTERN MORTGAGE CORPORATION. A P AWARE CORPORATION

which is organized and existing under the laws of THE STATE GF OELAWARE , and whose

addrass 's
9451 CORBIN AVENUE, NORTHRIDGE, CA 51324
{"tender”). Borrower owes Lender the principal sum of
FGRTY THREE THOUSAND FIVE HUZORED AND 00/100

Dollars (U.5. $43,500.0C . This debt is evidenced Dy Grimmwer's nole dated the same date as this
Security Instrument {"Note™), which provides for monthly pavments; “with the full debt, if not paic earlier, due
and payabie on  February 1, 2027 . This Securnty Instrument secures to Lender: {a) the repayment of the
debt ewdenced by the Note, with interest, ang all renewals extension: anr modifications of the Note; (bl the
payment of all other sums, with interest, advanced under Paragraph 7 t¢ nrotect the security of this Security
Instrument; and (¢} the performance of Borrower's covenanis and agreements vnder this Security Instrument
and the Note. For this purpose, Barrower does hereby morigage. grant and <oavey to Lender the following
described property located in GCOoK County, llhinois:

THE SOUTH 8 FEET OF LOT 1 AND THE NORTH 22 FEET OF LOT 22 IN BLPCK 4

IN SECOND niANUAL TRAINING SCHOOL ADDITION TO PULLMAN, BEINC A

SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICH N &,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, /4

COOK COUNTY, ILLINOIS.
PINTAX ID:  25-15-305-035

which has the address of 10742 SOUTH FOREST AVE

CHICAGO
llirnois 60628 {*Property Address™}:

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easement$,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall alse
be covered by this Secunty instrument. All of the joregoing i3 referred to n this Sesuwiity Instrument as the
“Property.”

B0RROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right
to maortgage, grant and convey the Property and that the Property is unencumbeted, except for encumbeances
of record. Borrower warrants ang will dafend generally the title to the Property agains? all claims and demands.
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use ant non-uniform covenants
with limited variat:ons by jurisdiction to consiitute a uriform secunty ins*~ument covering real property.
II.LINOg;sSmgze Farnaty--Farwne MaeFreodie Mac UNIFORN INSTRUMENT Form 3014 9/5C (psge I of 6 pspes}

$37.5%

Te301l TRAN 5030 51706762 11043100
247y 2 KPP #-27-019128 |




J76reing

UNOFFICIAL COPY

UR!FORM COVENANTS. Borrower end Lendar {oveénant and agree as follows.

1. Payment of Principa! and Interast: Prepayment and Late Charges. Borrower shall promptly pay.wkhen -
due the principal of and interest on the debt evidenced by the Note end any prepayment and late charges cue
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pav to Lender cn the day monthly payments are due under the Note, until the Note is paid in full, a sum
{*Funds®) for: fa) yeaily 1axes and assessments which may attain p-iotity over this Security Instrument as a
lien on the Property; {b) yearly leasehold payments or ground rents or the Property, if any; {c} yearly haza:d or
property insurance premiums: (d} yearly flood insurance premiums. if any; (e} yearly morigage insyrance
premiums, if any: and () any sums payable by Borrower to Lender, i accordance with the provisions of
Paragraph 8, in liev of the payment of mortgage insurance premiums These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a fender for
a federaily related mortgage loan may requite for Borrower's escrow account under the federal Real Cstate
Settlement Proceduras Act of 1974 as amended from time to time, 12 U.5.C. & 2601 er seq. i"RESPA™),
uriless another law ihat applies to the Funds sets a lesser amount. if so, Lender may, at sny time, collect and
hold Funds in a7 amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimaltes of expenditures of future Escrow ltems or otherwise in
accorcance wiin coplicable faw.

The Funds shzii re held in an institution whose deposils are insu-ed by a federal agercy, instrumentality,
or entity (including Leuder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl
apply the Funds to pa; tha Escrow ltems. Lender may not charge Borrower for holding ard applying the Funds,
annually analyzing the escramx account, or veritying the Escrow Items, unless Lender pays Borrower interest on
the Funds and apolicable lavi psrmits Lender to make such a charge. However, Lender may require Borrower 10
pay a one-time charge for an independent real estate ‘ax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable 'aw requires
irterest 10 be paid. Lender shall no. %2 required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wiitine._ however, that interest sha! be paid on the Funds. Lender shall give
to Borrower, without charge, an anual accounting of the Funds, showing credits and debits to the Funds anc
the purpose for which each debit to the Furiis was mada. The Funds are pledged as additional security for all
sums secured by this Security Instrument,

If the Funds held by Lender exceed the 2:sunts permitted to be held by apoliczble law, Lender shall
accourit to Barrower for the excess Funds in zccordsnce with the requirements o! applicable law. If the
amount of the Funds held by Lender at any time is 101 sufficient to pay the Escrow ltems when due. Lender
may so notify Borrower in writing, and, in such case-Bzirower shall day to Lender the amount nacessary 1o
maka up the Jdeficiency. Borrower shall make up the deliciency in ndo more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by thic Securit; 'nstrument, Lender shail prompily refund 10
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail apply ary Funds teid by Lender at the time of acquisition
or sale as a credit agsinst the sums secured by this Security instrume .

3. Application of Payments. Uniass applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall te applied: first, to any prepayment charyes due under the Note; second, 10
amounts payable under Paragragh 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, cherges, fines and impositions attributabie
to the Property which may attain priority over this Security Instrument, and leasebuic payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, ot if not paid in that
manner, Borrower shall pay them on time directly to the person oved payment. Borioiver shall promptly
furnish to Lender ali notices of amounts to be paid under this paragrash. {f Borrower mubzs-these paymenis
directly, Borrower shali promptly furnish to Lender receipts evidencing 1he payments.

Borrower shall promptly discharge any lien which has priority over this Security Inctiument urless
Borrower: {a) agrees in writing to the payment of the obligation secure by the lien in 8 manner acceplable to
Lender: Ib) contests in good faith the lien by, or defends against enforcement of the lier: in, legal proceedings
which in the Lender’s opinion operata to prevent the enforcement of the lien; or {c) secures from the holdet of
the lien an agreement satisfactory to Lender subordinating the lien o this Securty Instrumert. |f Lender
determines that any part of the Property is subject to a lien which may attain prionty over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Berrowe: shall satisfy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o here:¢er erected
on the Property insured against lass by fire, hazards included within the term “extended coverage™ and any
other ha:zards, including floods ot fiooding, for which Lender requires insurance. This insurance shatl be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lande:’'s approval which shall not be unreasonatdy withheid.
It Borrower fails 10 mainmain coversge describeC above, Lender may, ot Lender’s option, oblain coverage 10
protect Lender's rights in the Property in acccrdance with Psragranh 7.

All insurance policies and renewais sha!l be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right 10 hold the policias and renewa's. i Lender requires, Borrcwer shall
promptly give to Lender all receiots of paid premiums and renewal notices. In the event of loss, Borrewer shyll
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. give prompl potice to the nsurance cainer and Lender. Lender may make proo! of loss if no! made promptly by

-+ Borrowdr.

Uniess Lender and Botrower otherwise agree in wning, nserance proceeds shaii ba apphed to resioration
ot repair of the Property damaged. «f the restoralicn O repair s esongmically feasible and Lender’s secunty is

. not fessened. It the restoration or repair 15 gt economically feas.ble or Lerder’s secunty would be lessened,

. the insurance proceeds shall be azphed 10 the sums secured by this Secunty Insirument, whather or not then

© due, with any excess paid 1o Borrower. H Sorrower abandons the Property, or daes no! answer withun 30 days

. & notice from Lender that the insurance carner has offered 1o settle a clam, then lLender may collec! the

_ insurarce proceeds. Lender may use the proce2ds 1o repar or resicre the Property of to pay sums secured by
this Secunty Instrument, whather or not then due. The JO-day period will begin when the notice is given.

' Unless Lender and Borrower otherwise agree :n wnling, any apphication o proceeds to principal shall not
extend ar posipone the cue date of the monthly payments referred 10 1n Paragraphs 1 and 2 or change the
amount of the paymen:s. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to aay
insurance poircies snd proceeds resuiting from damage to the Properly prior 1o the acquisiicn shall pass to
Lender to the extent of the surns secuired by this Secur:ty Instrument immedialely pnot 15 the acquisition.

6. Occupancy  Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicetion:
Leaseholds. Borrivee shali occupy. esiablish, and use the Property as Borrower's princnal residence within
sixty days after the execution of this Securty Instrument and shall continue to occupy the Properly as
Borrower's principai (es:dence for at leas! ore year alier the date of occupancy. unless Lendesr otherwise
agrees in writing. which. Consent shal! not be unreascnadly withheld. or uniess extenuating circumsiances exist
which are beyond Borzowei's control, Borrower shall noi destrov. damage or impair the Property. allow the
Praperty to detetiorate, or corinyt waste on the Property. Borrower shall be :n defauft if any forfeiture achon
or proceeding, whether civil of Criminai, 1s begun that in: Lender’s good faith judgment couid result n fosterture
of the Property or otherwise maienia impair the hen created by this Secunty Instrument or Lander’s secunty
interest. Borrower rnay cure such a ¢efiu't and reinstate. as provided in Paragraph 18, by causing the 2ction or
proceeding to be dismissed with a ruiipy that. in Lender’s good faith determination, preciudes forfeiture of ihe
Sorrower's interest in the Property or othrr matenal impairment of the lien created by this Secunty insttument
or Lender's security interest. Borrower shall 526 be in delauit if Borrower, during the ‘oan apphcation protess,
gave .aaterially fafse or inaccurate informahan or statements 10 Lender (or faded to provide Lender with any
materia! information) 1n connection with the lioun” evidenced by the Note, including, bul not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. H this Secutily
instrument is on a leasehold. Bortawer shal! comply wain, a8l the provisions of the lease. If Borrower acquires
fee utle 1o the Property. the leasehold and the fee titla shall not merge unless Lender agrees 'o the merger in
woting.

7. Protection aof Lender's Rights in the Property. I’ Porrower tails 10 perform the covenants and
agreements contaned in this Secufity Instrument, or there 1s.a iz0al proceeding that may significantly atlect
Lender's rights in the Property {such as a proceeding in bankrugitny, probate, for condemration or forfeiture or
1o enforce laws or regulaticns), then Lender may do and pay for wrarever is necessary to protect the value of
the Property and Lender’s righis »n the Property. Lender’s actions mayv awiude paying any sums secuted by a
lien which has priority over this Secunty Instrument, appearing n ceusl_03ying reasonable altorneys’ fees and
entering cn the Propeny to make repairs. Aithough Lender may take act'cr under this Paragraph 7, Lencer
does not have 1o do so.

Any amounis disbursed by Lender under this Paragraph 7 shall become —additional debt of Borrower
secured by this Secunty Instrument. Uniess Borrower and Lender agree to othe’ terms of paymem, these
amounts shall bear interest from the date of disbursement at the Noie rate and shali be.-nayable, with interess,
upon «otice from Lender to Borrower requesting payment

8. Mortgage Insurance. It Lenger required mortgage insurance as a condition of niaxp-the foan secured
by this Securily Instrument, Botrower shali pay the premiums required 10 mMainiain the modagage insurance in
effect. If, Yor any reason, the mortgage insurance coverage required by Lender japses of ceas?s io be in effect,
Borrower shall pay the premiums requited 1o oblain coverage substantielly equivelent to e morigage
insurance previously n effect. at a cost subslantially equivalent to the cost to Borrower of the mortgage
insurance previougly in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalen! mortgage insurance coverage is nct available, Berrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuance coverage
lapsed or ceased to be in effect Lender wnll accept, use and retain these payments as a loss reserve in hiau of
mortgage insurance. Loss reserve payments may no tonger be required, &t the option of Lender, if mortgage
insurance caverage n the amourt and for the period that Lender requires) provided by an insuter approved by
Lender again becomes available and is obtained. Borrower shali pay the premiums required to maintain
mortgage insurance in effect. ¢r 1o provide a loss reserve, unti the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or appicabie law.

9. Inspection. Lender or its agent may make reasonable entrigs upon and inspections of the Proparty.
Lender shal give Borrower natice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ¢r consequential, in cornecton
with any condemriation or other taking of any part of the Property, ot for conveyance in lieu of condemnation,
are herehy assigned and shall be paid to Lender.

e w7 srir }
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in the event of a totai taking of the Praperty. the proceeds shall be applied to the Sums secured by thig
Security Instrument whether or nat then due, with any excess paid 12 Borrower. In the evenrt of a partial Taking !
0! the Prope:ty in which the fair market value of the Preperty immedistely before 1he teking s equs o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lendet otherwisa agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total smount of 1he sums secured
immediaiely before the taking, divided by (b) the fair market value of the Property inmediately before the
taking. Any baiance shali be poid to Borrower. In ke event of a partiai taking of the Ptopenty in which the fair
market value of the Property immediately before the taking is ftess than the amoun: of the sums secured
immediately before the teking, unfess Borrower and Lender otherwise agree in writing o unless applicable faw
ctherwise prov.des, the proceeds shall te applied 10 the sums secured by this Security instrumant whether or
not the sums are then due.

i the Propsrty 1s abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condemnor
offars 150 make an award or settle a claim fer damages, Borrower tails to respond to Lender within 30 days
sfter the date the notice is given, Lender 1s authorizad to collect and apply the proceeds. at its opuan, ehet to
festoration or repair of the Property or 10 the sums secured by thus Secunty Instiyment, whether or not then
due.

Unless Lerde: and Borrower otherwise agree i wnting, any apphcation of proceeds to princrpal shat! ngt
extend of Postpors the due daic zf the rmonthly payments referred to in Parapraphs 1 and 2 or change the
amount of surh ga; mants.

11. Borrower Nuc Avlsased: Forbearance By Lender Not a Waiver. Extension ¢f the time for paymenrt or
modification of amaricrion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Earrswes shali not operate 10 release the fiahility cf the origing! Borrower ot Borrower's
SuCcessors in interest. Lende! shall not be required 1¢ commence proceedings against any successor in nterest
ot refuse 1o extend time for Tayment of otherwise modity amortization o! the sums sacyred by this Securnty
Instrument by reason of any demaind rmade by the originai Bortower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waive: of or prechide the exercise of
any right or remedy.

12. Successors and Assigns Bound; it snd Savera! Liabitity: Co-signers. The covenants ang agresments
of this Sec: ity Instryment shal bind and berefit the successors and assigns of Lender and Burrower, subject
to the provisions of Paragraph 17. Borrower's -ovénanis and agreements shall be cin' and severa! Any
Borrower who Co-signs this Security Instrument but does not execute the hote: 13) s co-signing this Security
Instrument only 10 Mortgage, grant and convey that %scriower's interest in the Property under the terms of this
Security Instrument: (bl is not personally obligated \a pry the sums secured by this Security Instrument; ang
{c) sgrees ihat Lender anc any other Borrcwer mav. ngree to extend, modify, forhear or make any
sccommaodations with regard 1o the terms of this Security ipstrument ¢t the Note without that Borrower’s
consent,

13. Loan Charges. if the loan secured by this Security Instrament is subject 0 a taw which sets maximum
loan charges, and that law is tinally interpreted so that the ine: “St or_other loan charges collectnd of to be
coilected in connection wiih the loan exceed the permitted limits, (her: {a) any such loan charge shall be
r2tuced by ii.s amount necessary 1o reduce the charge 1o the perirvied limu: and (bl any sums atready
collacted from Borrower which exceeded permitted limits will be refunger v Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by makirg = direct payment to Borrower. i
a refund reduces principal, the reduciion will be trezted as a panial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Bo:rrower provided for in tiis Security instrument shail oe given by agelivering it
or by mailing it by first class mail unless applicable law requires use of ancther meihor. . The notice shall be
directed to the Property Address or any other address Borrawer designates by netice 1o Yerder. Any nolice to
Lender shal! be given by first class mail 1o Lender's address stated herein or any orbe- oddress Lender
desigrates by notice 10 Borsower. Any nolice provided for in this Security Instrument shall be dzemed 10 have
been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law: Severability. This Security Instrument shall be governed hy federa! law and the law of
the jurisdiction in which the Propetty is located. In the event that any provision or clayse of this Security
Instrument or ihe Note confircts with appticabie law, such corflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the cenflicting provision. To this end the
provisions of this Security {nsitument and the Note are declared 10 be severabie.

16. Borrower's Copy. Borrower shail be given one conformed copy ol the Note and of this Security
Instrument.

17. Transter of the Praperty or a Beneficial Interest in Borrower. If alt or any part of the Property or any
interest in it is sold or transferred for if a beneficial interest in Borrower is soid of transferred and Botrower 1s
not & natural person) without Lender's pricr written consent, Lender may, at its option, requite immediate
payment in tull of all sums secured by this Secyrity Instrument. Howevar, this option shall not Le exercised by
Lender if exercise is prohibited by federai law as of the date of this Security Instrument.
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* if Lender exercises this oplion. Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of rot ics>s than 30 days from the cate the nctice is delivered or maileg within which Bosrowes must pay
all sums securad by this Secutity Instrumant. If Borrower faiis 1o pay these sums pnor to the expiraton of this
peniod, Lender may mvoke any remedies permitted by this Secunly Instrument without furthes nolice ot
demand on Bofrower,

18. Borrower's Right 1o Reinstate. It Borrower meets certan conditions, Sotrower shali have the right o
have enforcement of this Security Instrument discontinued at any tme prior to the esrlier of: (a) 5 days (or
such other period as applicable law may sperily tor reinstatement; before saie of the Propetty pursuan: to any
power of sale contaned in ihis Securty Insirument; or b} entty ¢f 2 judgment enforcing this Secunty
Insttument. Those conditions are that Borrower: {a) pays Lender all sums whnich then would be due under this
Secunity Instrument and the Ncte as tf no acceleration had ocsurred; (b} cures any defaull of any othes
covanants of agreemenis; (C) pays all expenses incurred in enforc:ng this Secunity Insirument, including, but
not limited (o. raasonable attoreys’ feas; and (d) takes such action as Lender may reasonably require to
assure that the hian of this Security Instrument, Lender's nights in the Property and Borrowrer’s obhigation to
pay the sums securzd by thus Securtly Iastrument shall continuve unchanged. Upon rainstatemen” by Borrower,
this Secunity Instrurien: and the otligations secured hereby shail remain fully etfective s if no acceteration had
occurred. Howaver, tvs #iaht 10 reinstate shail not apply n the case o! acceleratinn under Paragraph 17.

19, Sale of Note, Chzo%s of Loan Servicer. The Nots or a parhial interest :n the Note {1ogether with this
Secuity Instrument) may 2a siid ene or more umes withoul ohor nolice 1o Botrower. A saic may result in a
change in the entity {known a4 the “Loan Servicer™ that coliects monthiy payments due umer the Note and
this Security Instrument. Thesa-ciso may be one ¢t more changes of the Loan Servicer unrelated 10 a sale of
the Note. it there is a change of e Loan Serwicer, Borrower wiii be given written notice of the change in
accordance with Paragraph 1+ above and acpicaoie law. The notice wili state the name and aodress of the
new Lozn Servicer and the address fo wiich payments shouid be made. The nohice wilt alsp contain any other
informanion required ny apphcable law.

20. Hazardous Substances. Borrowe: shal! rot cause or permil the presesce, use, disposal, storage, of
reiease ot any Hazardous Subsiances on or in the liGperty. Borrower shaii not do, nor allovr aryone else to do,
anyihing atfecn:ng the Property that is in vioiaton of any Envirormenial Law. Tre preceding two sentences
shall nat apply 10 the presence. use, or storage or the Fraperiy ot small quantities of Hazardcus Substances
that are generally recognezed to be appropnate o norme 75 dental yses and 10 mantenance of the Property.

Bortower shall promptly give Lender written rotice of apy anvestigaton. clam, demand, fawsuil or other
action by any governmental of reguiaiory agency of private paiiv involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual ki wiedge. I Borrower lsarns, o: is notified by
any governmental or reguiatofy avthonty, that any removal or cther rnaiddiation of any Hazardous Substance
affecting the Property :s necessary. Borrower shail promptly lake all necescary remedial actions in accerdance
with Environmental L aw.

As used in this Paragraph 20, “Hazardous Substances” are those substarces defined as toxic or hazardous
substances by Environmental iaw and the fo..cwing substances: gasoline. kergsene, other flammable or toxic
petrzicum products. toxic pesticides and herbicides, volati'e sowven!s, malendls coMaung asbesios of
formaldenyde, and radidactive materiais. As used in this Paragraph 20. “Environmeria Law”™ means federal
laws and laws of the junsdiction where the Properly is jocated that reiate to health, =2ie7y of environmenial
protection

NON-UNIFCRM COVENANTS. Borrower ard Lender further covenant and agree as follows:

Z1. Acceleration: Remedies. Leder shall give notice to Borrower prior 1o accelarstion following Borrower's
breach of any covenant or agreement in this Security Instrument (bul not prior to accsleration under Paragraph
17 unless applicabla law provides otherwisel. The notice shall specily: [a) the defauit; (b) the action required 1o
cure default; (c) a date. not less than 30 days from the date the notice is givan to Borrower, by which the
defauit must be cured: and (d) that {allure to cure the delault on or bafore the date specified in the notice may
result in acceleration of the sums secured by wis Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerslion and the
right to assert in the forecicsure proceeding the non-existance of a default or any other defense of Borrower to
acceieration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its cption mav require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judizial proceeding. Lender shall ba entitied tc
collect 8%l expenses incutred in pursuing the remedies provided in this Paragrzph 21, including. but not kimited
1o, reasonable attorneys’ fees and costs of title avidence. Form 3014 9.9C (pape 5 of 6 pages)
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22.Release. Upon poyment of all sums secured by this Secunty Instrument, Lander shall release this
Secutity Instrument to Borrewer. Barrower shall pay any recordation costs. Lender may charge Borrower-a fee -
for releasing this Security Instrument, but only if the {ee is paid 1o a third party for services rendered and ihe
charging of the fee is permitted under applicable law.

23. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24.Riders to this Security Instrument. !f one or more riders are axecuted by Borrower and recorded
together with this Secusily Insirument, the covenants and agreements of each such nider shali be incorporated
into and shal! amnend and supplement the covenants and agreements of thic Securily Instrument as «f the
nder{s) were a part of this Security instrument. [Check apolicsble fine(s]] .

1-4 Family Ridet

X Adjustable Rate Rider Condominium Rider
_____ Graduated Payment Rider Pianned Unit Development Rider ~_ Biweekly Payment Riger
Belioor: Rider Rate !mprovement Rider Second Home Rider

Other(s) [specily]

i p—

BY SIGNING RULOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in_unv rider{s) execuled by Borrewer and recorded with it

Witnasses:

fic Z &/?(‘7/5/(@4_ 1Seal)

-7/ CARRIE POMMIER ~Borrower

o~ (Seall
--Borrower

{Seall
--Bortowet

/ {Seal!
-Borrower

[Space Balow This Line For Acknowledgimer ]

State of llinois, .
j&\L Lb\mmmr . . a Notary Public in
and for said county_and.state, do hereby certify that K_,GJ.\UL— TN (L BN

IOV UGN LT vy
personally known 1o me to be the same persoris}) wnose nametgl subscubed 1o the lciegoing instrument,

agpeared before me this day in person, and ackgpowledged that .
signed and delivered the said instrumeny as }\_y\ ‘ree and voluntary act: lor the
uses and purposes therein set forth.

Given under my hand ang officia! sea!, this )

My Commission expires:

R AT R X R A A A

This instrument was prepared by: \: “OTFICIAL SEAL”
KENNETH B ALTON N SaAU FRAZER
650 EAST ALGONQUIN ROAD s B ec Se 3 ancs
SUITE 105 § | NEytae sa

% CommesamBoows WOTRK

SCHAUMBURG, IL 60173
Form 3014 9/90 (pegs 6 07 6 pages!
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ADJUSTABLE RATE RIDER
Loan No.. 1.7940%%-4 ARM 6

THIS ADJUSTASBLE RATE RIDER dateq December 31, 1996 changes and adds lo the
Mortgage, Deed of Trusi, or Security Deed (the "Security Insirument™} 1 signed this day. The
Security instrumant secures ry Nere ithe "Note®) 10

GREAT WESTERN MORTGAGE CURPORATION, A DELAWARE CORPORATION

{the “Lender™}, also signed this ‘day, and covers my property as described in the Security
instrument and located at:
10742 SOUTM FOREST AVE
CHICAGO. L 60628
{Properly Acdress)

ATTENTION: THE NOTE CONTAINS PROVIS!UNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTAL'.MENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST ! MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUVSGTIENTS

The Noie provides for adstments {0 my interest rate and (ny morthly instatiments as foilows:
tnitial Interest Rate 5.450% First interest Rate Adjustment U312 August 1, 1997

imitial Manthly Instatiment $245.63 ins:alimeni Due Dzip Vst

First Installment Cue Dale March 1, 1997

Maturity Date February 1, 2027 First Instaliment Adjustiment Date Sptember 1, 1997
Minimum Rate® 5.450% Maxmum Rate’ 11.050%

Rate Ditferential® 2.875

*The Minimum Rate. Macimum Rate a-d Rate Diftersntial are subec? 10 adissiment as prowided 0 Secion Til

1.  METHOD OFf COMPUTING INTEREST RATE ADJUSTMENTS.

(2) Interest Rate Adjustment Dates. The intarest rate | will pay may be ad:usted on each Inlerest
Rate Adjustment Dat~ .
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(b) The Index. Eeginnin% with the First interest Rate Adjustmaent Date, my interest ;ate will be
based on an index. The “Index” is the monthly weighted average cost oi savings, borrowings
and advances pubiished from time to time by the Federa) Home Loan Bank of San Francisce
(called the "Bank"). If the Index s ro longer published during the term of the Note, or if Note
Halder, in its sole discretion, finds that the Index no longer represents the cutrent monthly
weighted average cost of savings, borrowings and advances by the Bank available o Anzona,
California and Nevada savings institutions of a type that were eligible to be members of the
Bank on August 8, 1989, then the Note Holder may select an alternate index 1o calculate the
interest rate, and that alternate index shall be the "Index”. If the alternate index selectad by
the Note Holder is no lorger published during the term of the Note, the Note Holder may
choose enother alternate index 10 celculate the interest rate. Each published update ol the

Index s culled the “Current index”.

The “Rate Uitlerential” is the percentage shown above, or, if Note Hoider selec!s an alternate
index, the Ha'z Differential may go up of down so that the interest rate in effect just before the
_a!ter?ale (i’ndex z39lected is the same as the interest rate in effect just after the alternate index
is selecied.

(¢} Calculation of Intees’ Rate Adjusiment. The Note Holder will determine esch edjusted interest
rate by adding the Rz(e Differential ishown on the front of this Rider) to the Current Index
published in the secund calendar month before th. month that the adjustment staris, For
example, il the interest rate ic adjusted June 1, the Current Index pubiished in April will be
used. The sum of the Currer( index and the Rate Differential is the interes? rate thal wiil apply
to my loan until the next Interes Kate Adjustment Date.

he Note Holder may chcose not to increase m¥ interest rate even if an increase is
permitted because of an increase in the Current Index. The Note Holder is not required to give
me advance notice of interast rate surus’ments.

{d) Limits on Interest Rate Adjustments. ZrCch time my interest rate is adjusted, it will go up or
down not more than 41.000% percintage pointsi{s! from what i1 was just belote the
adjusiment.

e} Maximum and Minimum Rates. The interes. rate | am required to pay during the term of this
loan will not ever be greater than the Maximurn; Rare (even if the sum of :he%unent index and
Rate Difierential is highe:} nor less than the Mirimum Rate (even if the sum of the Current
Index and Rate Ditferential is iower), unless the propsity securing this loan is sold and the lcan
is assurned. Sale of the property and assumption oY piy ‘oan require the Note Holdet's written
cansent. My Maximum Rate and Minimum Rate are shcw!: above,

{7l Adjustment on Sale. If l.e properly is soid and my ‘2an is_assumed. the Note Holder may
adiust the Maximum Rate up to five ﬁercenta e points [5.0%} ebove the interest cate in effect
on the date of the assumpticn. The Note Holder may also adiug’ the Minimum Rate up 10 five
Bercenta e points [5.0%) below the interesi rate in effect on tne dete of the assumpuon. The

ote Holder may increase the Rate Differential by one-quarter ¢* 2'prrcentage point (0.25%)
above the Rate Differential in effect on the date of assumption. The Jdote Holder may increase
or decrease the Maximum Rate, the Minimumr Rate and/or increase the Rote Differential each
time the Property is sold and the loan is sssumed. The Note Holder, howaver, may choose not
10 adjust some or all of these things each time the propert?( is sold ang theican is assumed.
The N’ote Hoider’s choice whether 1o adjust, scme or ali of these thirgz vali he made a! the
t:ime the Note Holder consents to the sale ang assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a} Monthly Installment Adjustment Detes. My monthly instaliment may be adjusted o0 each

Instaliment Adjustment Date.
e The new monthiy instal!'ment will be caiculated approximately sixty (60} days belore the
= instaliment Adjustment Date by using the new interest rate which will be in efiect on that
. installment Adjustment Oate, and using the lgan balance which would be owing on the
-
¥

Instaliment Adjustment Date. Any prepayment | make during the sixty (60) days before that
Instaliment Adjustment Date will not reduce the loan balance used in the calculstion. The new

= Page 20t 3
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monthiy nstaliment wiil be an amount that 1s sufficien? to repay, in substantially equat monthiy
instaliments, the loan baiance used in the calculation over the remairing term o? the loan at the
* interest rate used in the calculation.
ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
. Instrument, 1 further covenant and agrea as follows:
A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed fo read as follows: Lender may not charge ior holding and applying the Funds,
anal zmg the account or verifying the escrow items, unless Lender pavs Borrower interest on
the Fundz and apglicable iaw permits Lender o make such 3 charge. provided however, that
Lender.«ray impose upon Borrewer at closing a fee to compensate a third party who shall be
responsible for the monitoring and payment of real estate iaxes without thereby becoming
obligated (0-pay Borrower interest un the funds.
B. OCCUPANLCY A ZREEMENT
if Borrower was..enuired 1o execute an Occupancy Agreement 3as a conditicn for obtaining the
loan secured by tniz Security Instrument, the terms of the Occupancy Agreement, inciuding the
provisions which makz a viclalion of its terms an event of default under this Security
instrument, are incorj-orated herein by this reference.

SIGNATIZRES OF BORROWERS:
[Please sign your naraz exactly as it appears below.j

BY SIGNING BELOW, | accept and agree to tne rérins and covenantis in this Adjustable Rate Rider.

-~
-
=

R

.. , ..’;::' .
}&/4’2/'%' S ey {Scal) Y L {Seah
CARRIE POMMIER
 (Seal) _ s |Seal)
 iSeal} o . (Geal
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