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THIS MORTGAGE ("Security Instrunn-t™) is given on January  03rd, 1997 . The mongagor is )
AAMONITA PABON-MARCIAL, Single Woman -
("Borrowes™). This Security Instrument is given to MCA Mortscqe Corporation
which is organized and exicting under the lawsof  the State of , and whose
addressis 201 E. Ogden Ave 3uite 108
Hinsdale, IL 60521 ("Leoder™). Borrower owes Lender the priscipal sum of
FIFTY FIVE THOUSANC AND CG/100
Dolars (US. $ 556000.00 ).
This debx 1s evidenced by Borrower's noic dato! the same date as this Secunty Instruaiwat ("Nete®), which provides for monthly
payments, with the full debt, if nct paid earlier, due and payable on February 0Olst , 2012 . This Security

Instrament secures (o Lander: (a) the repayment of the debi evidenced by the Noze, with intcrest, and all renewals, extensions and
modifications of the Notz; (b) the payment of all other sums, with interest, advanced under pamraph 7 1o protect the security of
this Security Instument: and (¢} the pesformancc of Berrower's covenants and agreements unds th's So urity [nstrament and the
Noie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following acsar2d property located in

00K ' County, [llinots:
LOT 13 IN J.N. MASON'S SUBDIVISION OF THE WEST PART OF LOT $ .
AKC THE SOUTH 33 FEET OF LOT 3 IN ASSESSORS DIVISION IN THE <
UNSUBDIVIDED LANDS IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF 23
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THiRD ) 3
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. ¢
14-31-327-045 0

which has the xddress of 2304 W. NORTH AVENUE, CHICAGO (Sureet, Cury),

Tiincis 60622 [Zip Code] ("Property Address™),

ILLINOIS -Singla Family - FNMA/FHLMC UNIFORM

« INSTRUMENT F Jo14 9/90 : ,
' :\mt Amended £91 !_H !
BR(IL) 30m h ' H
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TOGETHER WITH afl the improvements now or herealter erecand on the propesty, and all exsements, agpuricnances, and
fixtores now or hereafier 2 part of the property. All replacements and addions shall also be covercd by this Socurity Instrament.
All of the foregoing is referred 0 in this Security Insorament as the “Property.”

BORROWER COVENANTS tha Borrower is kxafully scised of the estate hereby conveyed and has the right 10 morigage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmacts and
will defend generally the title 10 the Property aganst ali claims and demands, subject 0 any encumbrances of recond.

THIS SECURITY INSTRUMENT combincs uniform covenants for natxcaa! use and noa-imiform covenants with tamited
variavons by jurisdiction o constituie 2 uniform secunty nsnEneni covenng real property.

UNTFORM COVENANTS. Borrower and Lender covenent and agrec as follows:

1. Payment of Principal and [aterest; Prepayment and Late Charges.  Bomower shall prompdy pay wixo dec the
principal of and intesest on the debt evidenced by the Note and any prepayment and Laie charges due under the Noic.

2, Funds for Taxes and Insurance.  Subjxt 10 applicable law or 10 & written wanver by Lender, Bormower shall pay w0
Lender on the day monthiy payments are d:ac unde: the Note, until the Note is paid in foli, 2 sam (Funds®) ior: (a) yearly taxes
and assessments wi<N may aitan priofity over this Security [nstrument as a Bion on the Propenty; (b) yearly keasehold payments
or ground rents on e Property, if any: (¢) yearly hazard or property insurance premiuas; (d) yearty flood esurance premiums, if
any; (¢) yearly mongac insurance premiums, if any; and (f) acy sums payabk by Bomower o0 Lender, in acoordance with the
provisions of pacagraph 5, 11 hiec of the payment of mongage insuwrance premiums. These items are cailed “Escrow Iems ®
Lender may, at any time, col’ect and hold Funds i an amount 0ot 10 cxcoed the maximam amount 3 kender foc a federaily relased
mongage kan may require for 80/mwer's escrow acocunt ueder the federal Real Estase Settiement Procedures Act of 1974 as
amended from tme o time, 12 US /. -Secoon 2601 er seq. ("RESPAT), enless another tzw that applics o the Fonds sets 2 lesser
amount. If so, Lender may, & any tim:, solkct and hold Funds in an amourd not ks cxoced the besser amount Lender may
estimate the amount of Funds due on the o7sts of cerrent data and reasonable estimaies of expenditures of fotre Escrow Tems or
otherwise in accordance with agplicablc law.

The Funds shall be held in an insttation wi:aez deposits are insured by a {ederal agency, instrumertality, or ety (nchudng
Lender, if Lender is sich an institution) of in any r:Geral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
frems. Lender may aot charge Borrower for holding aiat #nolying the Funds, annually analyzing the escrow account, of verifymng
the Escrow [lems, unless Lender pays Borrower interest on 2 Funds and spplicabic law permits Lender o make such a charge.
However, Lender may soquire Boroseer 10 pay a one-time charge for an independent real estale tax reporting service used by
Lender in connaction with this koan, unless applicable faw pronid s oiherwise. Unless an agreement is made or applicable taw
requires interest W be paid, Lender shall not be requirad o pay Baruwer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Ferds. Lender shall give w Borrower, without chasge, an
annual accounting of the Funds, showing crodits and debits 10 te Funds ard the purpose for which zach debit 10 the Fucds was
made. The Funds are pledged as additonal secunity for all sums secured by this S2cucity Instrument

If the Funds held by Lender exceed the amounts permitied ko be held by apglicab’. faw. Lender shall account t Borrower for
the excess Funds in accordance with the requirsments of applicable Law. If the amcar. of the Funds heid by Lender at any time is
not sufficient 10 pay the Escrow fizms wher due, Lender may so notify Bormower in wiing. ard, in such case Borrower shall pay
© Lender the amount necessary 1o make up the deficiency. Boerower shall make up the deficiency in 0o mors than teelve
monthly payments, at Lender's soke disciztion.

Upon payment in full of il sums secured by this Security Instrument, Lender shall prompily refund w Borrower sny Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell e Property, Lender, prior -G e quisition of sale of the
Propesty, shall apply any Funds held by Lender at the time of aoquisition or sale as a credit agairst dv. sums sccured by this
Security Instrument

3. Applicstion of Payments. Unless 2pplicabic law provides otherwise, all payments received by Lencer andes paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secord, o amounis peyable under paragraph 2,
third, to interest due; fourth, 1w principal due; and tast, to any late charges doe under the Noke.

4. Charges; Liens, Bowrower shail pay all laxes, assessments, charges, fincs and impasitions attnibutabie 1o the Property
which may attain priority aver this Sccurity Instrument, and leasehold payments or ground remts, if any. Borrower shall pay these
obligaons in the manner provided in paragraph 2, oc if pot paid in that manner, Borower skall pay them on time directly w0 the
person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompidy furnish w Lender receipts evadencing the paymens.

Borrower shall prompuy discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment cf the obligation secured by the lien in a manner aooeptable 10 Lender; (b) contests in good faith the lien
by. or defends against enforcement of the bien in, kegal proceedings which in the Lender's opinion opersic 10 provent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender sebordinating the lien o
this Security Inswument. If Lender determines that any part of the Property is subject t6 a lien which may aitain priority over this
Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower shail satisfy the licn or take one or more
of the actions set furth above within 10 days of the giving of notice. Form 3014 9/90
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S. Harard or Property Inszrance. Borrower shall keep the improvements now existing of hereafier crected or: the Property
insured against kass by fire, hazzeds included within the 12rm "exiended coversge™ and any other hazards, including floods or
flooding, ice which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requizes. The insurance carricr providing the insurance shall be chasen by Borrower subject W0 Lender’s approval which shall not
be oareasonably withheld. If Bormower fails to maintain coverage described above, Lender may, st Lender's option, obtain
coverage io protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and renewais shall be acceptable 10 Leader and shall inclode 2 standard moengage clause. Lender shall
bave the right 10 hold the policies and renewals. If Lender requires, Borrower shal! prompily give to Lender al receipts of pead
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carier and Lender. Lender
may maks prooi of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied o restoration or repair of the
Property damaged, if the ressoration of repair is economically {easible and Lender's security is not lessened. If the restoration oc
repair is not econcmically feasible or Lender's security would be dessened, the insurance proceeds shall be apphicd 10 the sums
secursd by this Secasity Instrument, whether or nol then due, with any excess paia W Borrower. If Borrower abandoas the
Property, or docs no zaswer witkin 30 dsys a notics from Lender that the insurance camicr has offered 10 scle a claim, then
Lender may cotlect e Lnurance proceeds. Lender may use the peoceads 1o repair or ressore the Property of 10 pay sums secured
by this Security Instrumca’, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barmoae ctherwise agres in writing, any application of proceeds o pnncipal shall aot exiend or pestponc
the duc date of the monihly payrep:: referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lonuer, Borrower's right o any insurance policies and proceeds resulting from damage w0 the
Propetty prioe (o the soquisibon shall pess 0 Lender 1o the exiert of the sums secured by this Security Instrument immodiasely
pror o the acquisition.

6. Occupancy, Preservation, Maintenanc: axd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the p2sty as Borrower™s principal residence within sixty days afier the execution of
thie Security Instrument and shall continue 1o occup; "2 Propenty as Borrower's principal residence for at icast coe year afier the
date of occupancy, unkess Lender otherwise agroes & iatiting, which consent shall act be uareasonably withheld, or uniess
cxienuating circumstanoss exist which aic beyond Borrow er's ~oatrol. Bommower shall not destroy, damage of impadr the Propenty.
allow the Property to deicriorale, or commit wast: on the Property. Borrower shall be in defaukt if any {crfeore acticn or
proceeding, whether civil or criminal, is begun that ie Lender’s gocd faith judgment could resui in forfeitare of > Property or
otherwise materially impair the lien created by this Sccurity [nstruraesi o Lender’s sscurity inkerest. Bormower may curs such a
default and reinstate, as provaded in paragraph 18, by causing the xacv o proosoding 10 be dismissed with 2 ruling that, in
Lender's good faith determination, preciodes forfeiture of the Borrower s avzrest in the Propesty of other maserial impaivment of
the bien created by this Security Instrument or Lender's security interest. Borrowss chall also be in default if Borrower, during the
loan applxcation prooess, gave maserially falee or inaccurate information or st nents %2 Lender (or fziled 1o provide Lender with
any material information) in connection with the loan cvidonced by the Noke, (roimg. bul not hmued 10, representations
concerming Borrower's oocupancy of the Property as a principal resideace. If this Sccwivy ir:strument is on 2 keaschold, Borrower
shall comply with all the provisinas of the kase. If Bormower acguires (ee ttle 1o the Proge iy, <he feaschold and he fec titie shail
not merge unless Lender agrees 1o the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Bormower fails io perform the covenaats and agreeracnts contained in
this Secusity Instrument, or there 1s a legal proceeding that may signifcantiy afect Lender’s nighte o e Property (such as a
proceeding in bankrupicy, probate:, for condemnation: or forfeitare of 0 caforce baws o regulations). Gaer t2nGer may do and pay
for whatever is necessary In protect ihe value of the Property and Lender’s nights in the Property. Lender’s ictions may include
paying any sums socured by 3 lien which has priority over this Security Insrument, appearing in court, (v.ying reasonabic
atlomneys’ fees and eptering on the Property 1o make repairs. Although Lender may ke action under this paragraph ?, Lender
does not have  do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconx additional debt of Borroaer secured by this Secunty
Instrument. Unless Borower and Lender 2gree w0 other erms of payment, these amounts shall bear interest from ke date of
disbursement at the Note rate and <hall be payable, with interest, upon aotice ffom Lender w0 Borrower requesting payment.

8. Mortgage Insuradce i Lender required mortzage insurance as a condition of making the loan socured by this Secerity
Instument, Borrower shall pay the premiums fequiced 10 maintain the morgage insarance in effect If, for any reason, the
mongage insurance coverage required by Lender lapses of ceascs 0 be in effecs, Borrower shall pay the promiums required o
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cosi substaatially equivalent 0 the .
cost w0 Borrower of the mongage insurance previously in effect, from an altzmaic mongage inswer approved by Lender. Iif
substontially equivakent mortgage insurance coverage s not available, Borrower shal! pay 1o Lender cach month 3 sum equal ©
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage hapsed or ceased o

be in effect Lender will accept, usc and resain these payments as a loss reserve in lien of mongage insurance. Loss reserve
Form 3014 990
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16. Borvower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any increst in it is
sold ur transferred (or if a beneficial inicrest in Borrower is sold or transferred 20d Borrower is rot 2 natural person) without
Lender's prior writien consent, Lender may, at its option, require immediale payment in full of ali sums secured by this Secanty
Instrument. However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of the dale of this
Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not kss
than 30 days from the date the nouce is delivered or mailad within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remsedies pemutior
by this Security Instrument without fusther netee or demand on Bormower.

13. Borrower’s Right 1o Reinstate, [f Bomower meets certain conditions, Borrower shall have the nght ‘o hawe
enforcement of this Security Instrument discontinued 21 any time peior to the easlier of: (a) 5 days (or such cther peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sakc contzined in this Secarity
Instrument; or (b) ey of a udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al!
sums which then would be duc under this Secusity Instrument and the Note as if no accekration had occurred; (b) cares any
default of any other corcriants or agroements: {c) pays all expenses incurred in enforcing this Secunty Instrument, including, bet
ok Limited 10, seasonable 2iomeys' fees; and (d) takes such acbon as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s yights in the Property and Bomowes's obligation o pay the sums secured by this Securky
Instrument shall continue uncn-ag:d. Upon reinstaiement by Borrower, this Socurity Instrument and the obligations secured
hereby shail remain fully effective ar if 90 acceleration had oocurred. However, this right W reinstale shall not apply m the case of
accelesation nnder paragraph 17.

1. 3ale of Note; Chaoge of Loan Szrvaer. The Note or a partial interest in the Note (iogether with this Security
instrument) may be sold one or more times wizaou! prior notice ko Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis monthly payme=sts due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer vnrelaied 0 a <u2-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien nocce of the change in accordance with rarigraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address o witich mayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or pomil the presence, use, disposal, sforage, or reicase of 2ny
Hazardous Substances on or in the Property. Barrower shall not do. e allow anyonc ¢lse to do, anything aiTecting the Property
that is in violaton of any Environmental Law. The preceding two sentincs shall not apply to the presence, use, er storage on the
Property of smal} quantities of Hazardous Substances that are gencrally cecognized 10 be appropriale to normal resideatial uses
and to maintenance of the Property.

Borrower shali promptly give Lender writlen notice of any investigaton, claiir; demand, lawsil or other acticn by any
governmental or regulatory agency or private party involving the Property and any Hasardous Substance or Enviroamental Law
of which Borrower has actua! knowledge. If Bosrower learns, or is notified by any xoveraipcnial or regulalory authority, that &y
removal of other remediation of any Hazardous Substance affecting the Propesty is necestary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as tox’c ov hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic pranieum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactiv. materials. As used in
this pargraph 20, *Environmental Law” means federal faws and laws of the jurisdiction where the Proper(y is locaied that relaie
t0 health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borvower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration ucder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauki; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forechsure by judicial proceeding and sale of the Property. The notice sball furtber inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, wmay require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclase this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
Form 3014 #'90
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22. Refease. Upon psyment of all sums secured by this Secunity instrument, Lender shall release this Secarity Insrument
without charge W Borrower. Borrower shall pay 20y recordation costs.

23. Waiver of Homestead. Bormower wives all right of bomesicad cxemption s the Propenty.

24. Riders tc this Security Instrument. If one or more nders are exacuted by Bomower and rcorded wogether wath this
Socunity Instrument, the covenants and agreements of each such nider shall be incorporaied nio and shat! amend and supplement
the covenanits and agreements of this Security Instrument as if the nder(s) were 2 pant of this Secanty [nsgrument.

[Check applicable box(es)j .
Adjustabie Rate Rider :__ Condominiem Pader

] Graduated Payment Rider

{ ] Balloon ider

(S VA Rider

X 14 Family Rider

C__ Ptanned Unit Developmeat Rider ., Biweekly Payment Rider
(__ Rate Improvement Rider __ Second Home Rider
L Oher(s) [specify)

BY SIGNING BELOW, Bomw i accepis 2nd agrees W the terms and covenants contained in this Secunty Instrument and in
any nider(s) execuled by Borrower and mconded with it
Witnesses:

s

/
__ZL‘" C’fl /ﬂ (A'u. ,

RAMONITA PABC. u-nncm. Baercwes

(Szah
Borzomer

iSeal)
~Boeroner
STATE OF ILLINOIS, C0CK

AR
Ijt: ’ d’, -‘1,/ WY . Plic I Iy - ify v
L RAMONITA PABON. MARC:AL SM!O Woman .a Notary Public 1n and for susd Zounty ard state do bereby conify that

. personally known 0 e 1o be the same pctmn(s)wh(q::nﬂnds)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thx his &,

signed and delivered the said iastrument 15 her !mcmdvolunmactfumuscsmdpuml*msdfam
Given under my hand and official seal. this ~ G3rd dayof Jeuuarj/ / ,1997

, ey W/ A
My Commission Expires: '

PPN AT L
i;: “OFFICIAL SEAL

§ Puoks, B of 1Heod

oty
% iy Corminuer Enovd 0TS 4

-
»

Recard And Return To:
MORTGAGE CORP. OF AMERICA
23995 NORTHWESTERN HWY
SOUTHFIELD MI 48075

 XOR ARSI
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1-4 FAMILY RIDER

Assignment of Rents

. THIS 14 FAMILY RIDER is made this ¢3rd day of January , 1997 .and is

" incorporated intn and <hall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Doed (the

k “Secuniy Instrument”) of the same date given by the undersigned (the *Bormower™) W secure Borrower's Note 10
MCA Mortgage Corporation

(the “Lender”)
of the sanv. daez and covering U Property describod in the Socurity Enstrumen; and Jocated at:
2304 w. NURTH AVENUE
CHICAGO (L £0622

[Propeny Address)

1.« FAaMILY COVESNANTS. In addidon s the covenants and agreements made in the Secunity Instrament,
Bnm“- = Ve 7 utther covenant and agree as follows:

A rTrEey AL PROERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon o the
Pmpm. descrhed in the Secunty Jassement, the following itans are added 1o the Property descripion, and shall
also covstiteice the Property covered oy ihe Security Instrument: building materisls, sppliances and goods of every
aature wkatsacver now of hareafier Jocaled in. on, or usad. or intended to be used in connection with the Property,
mcludm but nat mitad w, those for the ‘ovipuses of supplyving or distributing heating, cooling, clectrxcaty, gas,
waler, =1 ard baht, Fre prevention mduunw@mgappmnu.mmnymfmmuolmﬂmm
hath '."\.\\J!u' snrers, waer closats, sinks, ranges, swves, refrigerators, dishwashers, disposals, washers, dryers,
awning<, Gom wirdows, storm doors, screens, blinds, Ziades, curtains and ourain rods, s2ached marrors. cabinets,
pancling and anached flcor coverings fow o horea's atachod w the Froperty, all of which, nclading
replacements and adlitions thereto, shail be deemed 10 be ad ianain a pant of the Property coverzd by the Secarty
Instrur vt Al of e r.\rcgo:ag wogether with the Property desr e in the Security Instrument (cr the kasehold

estafe T e mlumawnﬂ)m'ﬂar/omlhuIJFinddeuadlhem
!ﬂ.q.r‘ . . ..1\.

I * ¢ CERTY; COMPLIANCE WITH LAW. Borowr. chall not sock, agree w or mzke a
chan- to ot Propenty or its zoming classificabon, mlcssl.anktbﬂumdh-ﬁthgnum
Borr Cor ey with all laws, ondinances, regulations and requirerranis of any governmental body
aw!‘ B T A ."_\'

¢t e PR LIENS. Except as permigied by federal law. Borrower siall p2i allow any ben infesior
Wb "t be perfected against the Property wilinsit Lendes™s prior writen £ 2rmission.

"' 1 U INSURANCE.  Bomower shall maintain insurance against rent boss 7 2.g5zion 0 the other
hyy ot - e 15 required by Uniferm Covenant S.

oot US RIGHT TO REINSTATE® DELETED. Uniloem Covenant 18 is der.

Lo 'S (CCUPANCY. Unless Lender and Borrower otherwise agree in wrnung. the first
wnt ' “wanant 6 concerning Borrower's occupancy of the Property is dekesed. Al remaining
o + < set forth in Uniform Covenant 6 shall remai in effect.

-

BULT 7 .o Y RIDER - Fannle Mas'Freddis Mac Uniform Instivment Form 1170 393 ::.!
Prpetpt2 - ~
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. ASSIGNMENT OF LEASES. Upon Lender’s request, Borruwer shall assign to Lender all ieases of the
Propers an i ol - i1y deposils made in connection with leases of the Property. Upon the assignment, Lender
ghatl b s e eebe o modify, extend or terminate the cxisﬁng leases and W execule new leases, in Lender's sole
discrer . A+ et ihis paragraph G, the word Tlease” shall mean “sublease” if the Security Instrument is on 2
beasch: .

H. ASSHGNYV'UNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower of - lute!: ) unconditionally assigns and transfers o Lender all the rents and revenues ("Rents™) of the
Proparty, r-c rilless - f 1o whom the Rents of the Property are payable. Borrower autherizes Lender or Lender’s
agents (o col ot it Pents, and agroes that cach tenant of the Property shail pay the Rents 10 Lender or Lender™s
agents. Flvagver, I o-ower shall roceive the Rents until (5) Lender has given Bormower notice of default pursuant to
paragrarh M ol e Socarty [nstrument and (i) Lender has given notice 10 the ienani(s) that the Rents are 10 be
paid 0 Lentr or Tender’s agent This assignment of Rents constituizs an absolute assigement and ndt an
assigne o o L securily only.

. S e of breach W Borrower: (i) all Rents received by Borrower shail be held by Bormower as
tiste Leder only, 16 be applied to the sums secured by the Security Instrument; (ii) Lender shail
b-o : Yexceive all of the Rents of the Propenty: (iii} Borrower agrees that cach wenant of the
P “euts due and unpaid 16 Lender or Lender's agents upon Lender's writlen demand to the
tena’ ‘ ate law provides otherwise, all Rents collxcied by Lender or Lender’s agents shall be
ary! ' of takiie 2c%un! of and managing the Property and collecting th2 Rents. including, but not
i \. roceives's [#22. oremiums on roceiver's bonds, repair and maintenance costs, insurance
pr , ~ents and otles caarges on the Property, and then to the sums secured by the Security

' " ender’s agents o ary judicially appoinied receiver shall be liable w0 account for only those
«nd (vi) Lender shill beantitled 0 have a receiver zppoinied to take possession of and
! collect the Rents ani rofits derived from the Propenty without 2ny showing as 1o the
v as secunly.
~ Propenty arc not sulficiens-o-caver the costs of taking coatrol of and managing the
“ the Rents any funds expended Ly Lender for such purposes shall become indebiedness of

1 by the Secunity Instrument pursusn” @ Uniform Covenant 7.
-nd wammants that Borrower has not eaczutod any poor assignment of the Rents and has

- v act that would prevent Lender from xsrzising its rights urder this paragraph.

ents or 2 judivially appoinied receiver, shall not be required to enter upon, take control
~v befors of afler giving notice of defaul: 10 Dorower. However, Lender, or Lender's
snicd receiver, may do so al ary time when a de.avit oocurs. Any application of Rents
default or invalidae any other right or remedy of Ler »r. This assignment of Rents of
when all the sums secured by the Security instrument arc pead in full.

" TPROVISION.  Bomower's defaull of breach undes any note or agroceent in
~-st shall be a breach under the Security Instrument and Lendit m7y invoke any of the
“scunty Instrument.

V', Borrower accepls and agrees Lo the terms and provisions contaimed @ s 1-4 Family

Pt .
I3
|

) ". -‘__/ /‘J‘i/ - . i
;‘.,\.;;?.4/4(_){,(/ SR CAS PRABRR CL

Al -Borrowe:

(Scal)
-Borromer
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