UNOEFICIAL COPY
97019169

THIS INSTRUSENT WAS PREPARED BY
AND WHEN RECORDED RETURN TO: =ElZRDING
TRAN &53T G1709,97 JFriés

CITIBANK. F.5.B. TSy _ 2
P.O. Box 790157 - MS 747 - y '.i‘-?!", ®x--7-31921
: ok TNTY &

Si. Louis, MO 63179-991C L k! L

ACCOUNT NC.- 2705433679
REIL NO.: 83663

EQLITY SOURCE ACCOUNT * MORTGAGE

In this Morigage, "You™, "Your™ anG "Ycrrs™ means RICHARD E. RYAN AND FAYE A RYAN_HIS WIFE. "We.” “Us” and
*Our® means CITIBANK. FEDERAL 535 75GS BANK, 306G W, Madison St.. Chrczgo. IL 60661, The "“Borrower™ means !
RICHARD E. RYAN AND FAVE A. RYAN. Sk

<

The “Agrecment” means the Equity Source Accouis Aererment and Diclowure of even daie herewath signed by the BOI'!’(!{H.‘;' tn ‘,',
connection with this Mortgage. The “Propeny ™ means the .edl estate, inciuding the Jeasehold eif any ). locaied at 14:5 JARVIS AVE.,

CHICAGO, IL. 6066 - COOK Countv.

THiIS MORTGAGE betwen You and U's :¢ made a« ofthoale next to Your first agnature helow 2nd has 2 final matunisy
aate 25 vears and 2 months from such date.

The Agreement provides that the credit secured by 1he Propermy 1s an operirad revehing imne of <redit 2t a variable rate of micerest.
The maumum amount of all loan advances mede to the Borrower under the Azivemen? and which mayv be sccured by this Monigagz
may noi exceed Eighty Five Thousand and 00 00 dofiars 5 §5,000 (0 ahe "Credit Limit™v. Atamy panicular ime. the oulstanding
obligation of Borrower to Us under the Agreemen! may be any sum oqual 10 of icaschan the Credt Lamit pius smeress and other
charges owing under the Agreement and amounts owing urder this Mongage. Obligziens under the Agreement. Mongage and am
niders thereto shal! not be released ever if ali indebiedness under the Agreement 1s paid. viider- and untrl We cause 2 morgage release

10 be executed and such reicase 15 properly recorded.

TO SECURFE to Us: 2 the pavment and perfommance of all indeirtedness and cblizations of the Borrower under the
Agrezment or any modificarion or replacement of the Agraement: «hs the pavment of all other sums ads »7kr 0 accordance herewtth
io protect the security of this Mortgage, with finance cnarges thereon at the vanable rate descnbed in thy Agreeinent: and o the
payment of any fuiure advances made by 33 1 Borrower «purscant to Paragrapn 16 of this Morigage +*cizin “Future Lozn
Advances1) and, in consideration of the indedtedness herein necnad. You hereby martgage. grant and comvey ia Us the Propeny.

TOGETHER WITH all the improvements now o1 herealier erecied o the Propert . and all casemenis. nighis. appuricnances,
rents (subject however to the rights and 2athenities given herein 10 You 1o (oilect and apply such rentsi. rovaities. rineral. oil and
gas rights and profits. water, water rights and water stozk. and all fixiures now of hereafter attxhal io the Propenty (which, if this
Merigage is 0n a unit in 2 condoniinim project of planned umit developinent, shali include the fommon ¢lements 1 such project or
development associated with such umity, all af which. including replacements and additions thereto, shall be deemed to be and revnain ‘q

a part of the Propeity. P

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE ROUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH ¢ FOLLOWING.

Al?
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wrppe RICHARD E. RYAN vener FAYE A RYAN Date
Ime
W ppr Da!c Morgage Da‘c
Winess
-.,,e'{L
STATE OF ILLINOIS ~ _F I
County of i

1. the undersigned“a Notary Pubiic in and for sadd Ceunty. in the State aforesaid. DO HEREBY CERTIFY that_RICHARD E.
RYAN AMD FAYE 2 RYAN, HIS WIFE, perwonaliv known to me 10 be the «ame persons whese names are subscribed 1o the
foregoing instrumen:. appvarsd before me this day 10 person. and acknowledged that ihey signed sealad and delivered the said
insirument as their free ard vodontary act, for the uses aind purpeses therein set fonh.

TP AN
Given under my hand and official s2ai. this %’ ol ——davof _ vl - P _LLL— “L_
AT PIITIP ESETE 8 sz / Y ;
My Commf slepfRmYs SEAL & / hisg TS g A v A
MARIE R RATTENBURY SRR OT‘

o WOS
IF \lOR: m@mmmmlz hursoiely as trustee as aforesad
POREPRY e o e dietedi

—

r

ATTEST:
STATE OF ILLINO!S 1SS -
County of ;

I. the undersigned. a Notary Public ir: and for said County, 1n the State atoresaw’s D0 HERESY CERTIFY that

. Presideni and Secretany.
respectively, appeared before me this dav in person. and acknow ledged that ihey s‘a .oC and delivered the said instrument as thenr
own free and voluntary acts ang as the free and voluntany act of the sad

—

corporation, as Trustee. for the uses and purposes thereia set fonth. and the sad
Secretzry did a!so then add their acknowledgement that vihe. as castodian of the corporate scal of suc corporation. did affix the said
corporate sea) of said corporation to said instrument 28 his ther) own free and soluntany act. atd as (5270 and voiuntary adt of said

corporation, as Trusiee. for the uscs and purposes therein set forih.

Given under my hand and official seal. this dn of .
My Comriission Expires:
St Pas

You covenznt that You arc lawfully seized of the estaic hereby convered and have the nght (o montgage. grant. and convey |
Property. and that the Propefty 1s unencumbered, except fer the encumbrances of record and any firt morigage.  You covenant tha
You warrant and will defend generally the iile to the Propers aganer all claims and demands. except those disclosed in writing to
Us as of the date of this Morgage.

You and We covenant and agree as follows:
1. Payment of Indebiedness. Borrow.er shail prompily pay when due the indebradness secured by this Monigage tacluding. without

limitatior. that evidenced by the Agreement.
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2. Application of Payments. Unless applicabie law provides otheraise. all pavmenis recened By Us under the Agreement will be
applied 1o the principal balarce and any finance charges. late charges. collection conts. and other charges oning with respect to the
indebicdness cecured by this Morigaze 10 such order a« We may choose {rom fime 1o 1me.

3. Charges: Liens. Except as expressly provided 1n this Paragraph 3. You shail pay all tanes. assessments and ocher charyes. fines
and impositions attnibutable so the Property wiich may atiain 2 priony over this Mortgage. ardd leascheld pavimenis or ghvund fents,
if any. by Your making payments. when duc, directis o ihe pavee thereof. Iz the event You make pevmerts directiy (o the prvee
thereof, npon Our reguest You shail prompily furnish to Us receiprs evidencing suck pavient. We reserve the nght te requirs Yox
or the Byrower 10 pay 10 an €5CIOW accousnt ameunts 10 pay tates and insuraice when they are due. I We require pavments to be
made 1o an escrow account, the 2mount of the payments will be deiermined in accordance with apphicable law and We will pay interest
on the pavments, if required by applicable law.

You shali make pavimeats, when due. on any indebiedness wcured by 2 menigzge or oher iren that 1s pnor m nght time o this
Mortgage ia "Prior Morieage”)  You shall prompily dicharge the lien of anv Fraor Morizage not disclosed 1o Us o wnling at the
time of appiication for the Azreemen:. provided. howerer, that You shall not be requited io discharge any such fien so long as Yoo
shall (a) 1n good faith corieer such lien by, or defend enforcement of such lien in. Jegal proceedings which operate 1) prevent the
enforcement of the lien of forferturz.of the Property or zny part thereof. o1 1by secure from the holder of such prior hien an agreement
in form and substance sansfacicy 10 s subordinaning such lien to this Morrgage. You shall noi enter into any agreement with ihe
holder of a Prior Mortgage whereby such Prior Mortgage. or the indebredness secured therehy 18 mndifiad. amended. exiended or
renewed. wititout Our prior wrillen conser. .~ You shall neither request nor ailowm amy {future advances 1o be securag by 2 Prio
Mortgage without Qur prot wnited Loasen.

4 Harzard Insurance. You shall keep the improtements now exmsung or herealter ereciod on the Proprry insured against loss by
fire, hazards included within the term “extended conraie” and such other nazands as We may neguite anciuding fiood insuraise
coverage. if required by Ush 2 in such amounts and fod tuch penads as We may require. Unless We requure in writing osherwise,
the pelicy shall provide iasurance on 2 replacement cost busas 2 an amoent net Jess than thar neccssary (0 comnsly with any
coinsurance pestentage supiratad in the hazard insurance policy Al msuranie poiicics and rerewals thereo! shall be in form and
substance and with carners accepiable to Us and shall :nclude a wiandard monigagee clause 1n favor of and n {orm aad substance
satisfactory to Us. In the event of less. You shall yive prompi notice 10/the insurance carner and Us. We may make proof of loss

if not made nrompily by You.

If the Property 15 abandoned by You. or 1f You faif 1o respond te Us wiih:n thiay (304 Gavs from the date the potxce is mailed by
Us to You that the iesyrance carrier offers to scttle a claim for msurance henefils, We are authonzed to coliect and apply the
insurance proceeds 2t Our option gither to restoration or repar of the Propenty. or i sums wiured by this Mongage.

if the Propeny is acquired by Us under Paragraph 14 of this Mornigage, ail of Your nght. ¢ and interest in and 1o any insusance
policies. ad in and 1o the proceads thereot resulting from damage to the Property prior to ihe sale ot acquisition. shall pass o Us
1o the exten! of the surs secured by this Mortgage immediaicly pror 1o such sale of acquisition.

he provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 8 1f this Morigage covers 2-umif in a condomimum
project of planned unit development.

£, Preservation and Maintenance nf Property: Condominisms and Manned Unit Deselopments. If this Mosigzze is on a unit

in a condominium or a planped unit development therein “Condominium Project™s. then: 12 You shall periorm all of Your
obligations under the declaration cr covenants creating or governing ihe Condominium Project, the by-laws and regulations of the {f-.
Condominium Project, and il constituent documents thereir “Pratect Documenis™), including the pavnent when due of assessments '
imposed by the homeowners associalion or other governing body of the Condominium Projeci therein "Owner’s Association”): ib) o>
You shall be deemed 1o have satisfied the insurance requirencnts under Paragraph § of this Mortgage if the Owners Assoiation n
maintains in full force and effect a “master™ or “Blanket” policy on the Condommum Pretect which provides insurance coverage
agains! fire, hazards included within the term “exiended coverage™ and such other hazards including flood insurancer as We may e
require. and in such amounts and tor such periods as We may requite naming Us as additional loss pavee: ic) the previsions of any Q
Project Documents regarding the application of any insurance proceeds frem “master ™ or “blanket” policics covernisg ihe Condominium
Project shall superscde the provisions of Paragraph 4 of this Mertgage 10 the exient necessany 1 avoid conflict between the provisions
thereof and hereof: (db You hereby assign o Us the nght to recenve distnbuiions on account of the Property under “master” or
“blanket™ pulicies covering the Condominium Project to the exienl noi anpiied to the restoration or repair of the Property. with any
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such disiributions 10 excess (L‘JCNHQ'EIEOLQ IA Le oniQeEr%dY:his Mertgage being pad to Yoo,

(¢} You shall give Us prompt written rotice of any lapse n any nsurance coverage under & “master” or “bianker” policy on the
Condomin,um Preject; and () You shali not. without Our prior wntteti consent. consent o either 11 the shandoninenl or termynation
of the Condormnium Project (¢xcept for the aband mment or termanation protadad by 2w 1n the case of substantial destroction by fire
or other casualtv or 1n the case of 2 taking or condemnanion or erinent domamn:. (! any matenia: amendment to the Proiect |
Decuments iincleding any change in the pereentag: merests of the unit owners 1n the Condominium Project). of «iid) the effeczuation {
of any decision by the Owners Associal'on io tenminate professional manazement and assume seif-manageaweni of the Condominium
Project  If the Property has rental units. You shadl masntain insurance againsi renl loss :n adJitzon Lo the other harands fos whick 1
|

insurance is reguired herein.

6. Prutection of Our Security. [f You fail to perform Your obligaisons under this Mongage. or if any action or proceadings
adversely affects Our inlerest in the Property, W2 mun. 20 Our oplion. fake any achon reasonably pecessary sincluding, withom
limitation, paying expenses and attorney fees and o have entry upon the Progerty to make repairs) to perfomm Your obligaions or
to protect Orr interests.  Anyv amounis disbursed ™y U's nursuant 10 this Paragraph 6. with interest thereon at the vanable raie
desunbed 1n the Agreement. shal! hecome tndebte Iness secuned by thie Morigage rexcept 25 cxpresshy proviced herems. Nothung
centained in this P2<agraph 6 shall require U's 10 1acur any expense or take any actien hereunder.

7. Inspection. We or(v: agenis may enier and nspedt the Prapermn. afier onang You reasonabie prior notice.

8. Condemmation. The prociseds of apy avward or clam for damzges. diredt of consequeniial. i connection with am condemnation
of mher 1aking of the Property, or 4wt thereof, or for comverance 0 Licu of condememation. are dereby asugned and shall be peid
to Us. Neuthor Borrower nor Yoo il e rebsened of any oblipanon o make pavmrenis if We apply the awand received 1o ike
outstanding balance owed.

If You abandon the Propeny. or if, after nosite by Us to You thal the condemnor offen 1o m2ke an award or «estle a clamm for
damages. You fail to fespond to Us within iy (307 ¢ s after the date such notice 15 matled. We are authorizad to coflect and apply
the proceeds in the same manner a8 provided 1n Paraziapn 4 hereof.

9. Forbearance Noi a Waiver. Any forhearance by Us mpenerziung am ekt of remedy hereunder, or olervise sfforded by
apolicable law. shall not be a waver of of precivde be cxercie ofanm sulh nght or remedy = the futLre. Any warver by Us mast
be in wnit:ng and signed by Us.

10. Successors and Assigns Bound; Joint and Sev -ral Liabilits: Captior:. The fovenants and agroeitcnts berann comaned shahi
bind. and the nehts hereunder shall inure to. Your anG Gur respecine suciersons and assipas. subject to the provisions of Paragraph
13 hercof. Al Your covenants and agreements shill he jomt and several  The Gptions and heatings of the paragraphs of this
Mortgage are for convenience only and are not 10 b used to intemect or define the riovisions hereof.

11. Notires. Except for any netice required under apphcable 1aw 1o he gnien in ancilierdoanner. 1a: any nolice 0 You provided
for in this Mortgage shail be given by personal deinen or by manimg sach nolice M firstlass postage paid. addressed e You af
the address of the Property shown at the beginmng of this Mornigage or at such other address ¢ You mav éesiznaie by notice to Us
as provided herein. and by 2ny notice to Us shali be piven by personai delnen or by masiing swch notice by ceriatied maii. vetum
receipt requested. (o Our address stated herein of 10 such other address as We may Jesigazie b notiws 1 You a5 providad berein

12. Severability. If any term of this Mongage 15 fotind 10 he unenforceanle. a'l ather prosisiens will remais in &6 force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Propeniy of any inierest in i 1s so0id or
transferred tor if a beneficial interest in You is seld or imansferred and You are not a natural persons withou! Our prior writien
coasent. We mav. at Our vphion. require immediate payment 1n fuil of all sums socured v this Mortgage. However, We shali
exenise this opuon if the exercise s prohibited by appliczdle Iaw a3 of the date of this Mongage. ) We exercise this option. ‘:S
shall give You notice of acceleration. The notice shal! provide a periad of not less than 30 das s froin the daie the netioe 15 delivered O
or mailed within which ail sums secured v thrs Mongage must he pad  1f these sums are not paid prior 1o 1he expiration of !hisE
penod, We may invoke any remedics penmitted by h s Morigage wathout fisther nobiie or demand on You. P
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14. Default. !f You breach any term in this Mortgage. of if Borrower 7ails io perform any obligation under the Agreement. We

may. ai Our option. declare all sums secured by this Morigage to be immadiately duc and payable without further demand and may
~ invoke the power of sale under this Morigage and any other remedics permitted B2 law. We may cotlect from You all reascnabie
. costs incurred i enforcing the terms of tris Mongage, including 2tomey s fees and allncaied costs of Our salaried employees.

15. Assigament of Rencs. As additi nal sccunty hereunder. You herehy assign in Us the rents of the Propeity: provided. however.
that You shall hase, prior to acceleration under Pzragraph 14 hereof or abandonment of the Propenty. the right to collect and retain

i " such rents as they become duc and p.avable.

16. Feture Loan Advances. Upon Your requesi. We at Qur optien may make Future Loan Advances to You or Borrower. Such
Futuse Laan Advances. with mnterest “hereon. shall be secused by ihus Mostgage when evidenced by a3 promussons novc or agreement

stating that said no’c of agreemeni is so secured.

17. Release. Upon pavavar of all cums secured by this Morigage and upon 12y expusiion af the Agreement or ¢ Your request.
We shall reicase this Morrgw:. and You shall pay all costs o recoréation. + an.

I8. Appointment of Receiver: Leraer in Possession, Upon acceleranon under this Morigage or zhandonment of the Progeny. We
shall be entitied 10 have a receiver appointed by 2 Court to enler upon. lake possessian of. and manage the Property and coilect e
rents of the Propers including those pzst due . All renis coliecied By the recener shall he applied first (o payment of the costs of
thanagement of ths Property and coilection o7 r2nts, inctuding hut pot Timitad to. recener’s feec and premiuems on the recever's honds
and reasonable 2itomeys fees and then to the sums sxcured by this Montgage  The recenver shall be liahle 1o accourt enly for those

reats actualfy received.

19. Siatement of Obligation. We may collect a fee 4=t furnubing 3 statement of oblization in an amoant ndt to excoed the
maxipum amount permitted under apphicadle law.

20. No Merger. There saall be no merger of the nterest or estatecnzated by this Morrgage with any other interest of esiate 1n !
Property a av ime held by or for Our benefil 1 any Lapadity. wiDeQrOUr 0T WALien COasent.

21. Fixture Filing. This Mongage constitutes a firancing stzlement fied 252 fixture fiing in the Official Records of the County
Reconder of the county in which the Properiy is 1ocated with respect 10 any and 211 iittures mciuded within the term “Property” as
used in this Mor:gage and with respect 10 any goods or other personz] propeny (hat gy mow or hereatier become such fintures.

1Y Thisd Party Waivers. In the event that any of You has pnt 2iso signed the Agreemes: 2= Berrower, exch of You: b agrees
that We may. from time to me. without noisce L0, conseat from or demand 0 You, and wihont affecting of impainag i any #2:
any of Our rights or Your obligations, (1) renew. ctiend. acceierale. comprease or change the 1ilercst rate of other terms of the
Agreement and any promissory roic or agreement evidenaing 2 Future Loan Advance. and v aciept. warie and release other security
(inciuding guarantees+ for the obligations zrising under the AEreement ©7 an) ProMIssOTy IXe 07 AETeCTK A aidencing a Future Loan
Advance. and (by waives (1) a5y fight to require Us o proceed against any Borrower a7 any ot person, pracesd aganst or exhaust
any security for the obligat:ons secured by this Mozigage of pursue amy other remedy n Our pewer whatwoever. i iy defense or
tight agains! Us anising out of any disabulity or other defensc or cessahon of hahin of anv Borrowet tor any reason ther than full
payment. tiii) any defense of right against Us arising out of Our foreciosurs upon the Properts, even though such faneclosure results
in the loss of any nght of subrogation. reimbursement of other nght You have against any Borrower. (v all presentments. dibigence.
prutests. demands and notice of protest. dishonor. ard noaperfennaxe. <4+ unti! parment 1n izii of the indebtednoss secured by this
Mortgage. any night of subrogi:on or the benefit of any secunty for such indebtedness. and v 1ehs benetit of the staiute of limitati

affecting ke Property 1o the extent permitied d law. Any parial pavient by Bormower or other circumsiance that aperates to ol

any statute of limitations as 10 such person shall operate to tol such siaute as o You.
13, Choice of Law. This Mongage w:l! be governed b and interproied 1m acoordance wiih the federai iaws of the Uniied S:.\:csE
and where not incensisient with the laws of the State of Ninots. rezardiess of the sialg iz which You or Borrower resales. E

24, Your Copy. You shall be given one conformed copy of the Agreemeni and this Moerigase.
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25. Loan Charges Legislation AfTecting Our Rights. If the A xreement is subject 1o 2 law which seis maximum loan charges. and
that law is finally inierpreted se that ihe interest or sher loan charges collecied or to he celiected In cennection with the Agreemet
cxceed the permitied limits, then ray anv such 1oar. charge <hal! be raduced by the amount neceseary 1o reduee the charge to ihe
permitted limit; and «b) any such ican charge airexdhy collected from You of Borrower which exceeded permitied limits will be
refunded to You or Borrower: We may thoose to make this refund by reducing the princrpal owed under ihe Agreement or by making
a direci pavment to You or Borrower. If a refund reduces principal. the recuction will be treated as a pariial prepayment without
any prepayment charge duc. If enaciment or expiraizon of appliczble laws has the effect of rendenng any provision of the Agreernent
or this Mortgage unenforceabic accarding to its ierms. We may at Qur option. sequire immedsale pavment in full cf al! sums secuted
by this Mottgage and may inveke any remedics permitted by Paragraph 14

15. Waiver of Homestead. You wane all right of homestead exempnion sn the Propens.

27. Trustee Exculfatin. If this Mortgage i< exec sted by an Mlmess fand trast, You execuie this Morigage ar irsstee as aforesasc.
in the exarcise of the prwer and authority conferved upon and vesied 111 a5 such trusiee. and it is expressly undersicod and agreed
by Ls and by every pessor or hereafter claiming 2nv night bereunder that nothing cenfainad hercin or in the Agreenent shall be
consirued as creating any Yabiity on You personall: io pay amounts owing in connection with ihe Agreement or this Mortgage or
any interest that may occur theicon. of fo perfoma any covenants cither express or imphed contained in this Morgage. all such
Tiability. if any. being expressiy wained. and that an; recovery on the Morigage or the Agreement shall he solely agzinst and oot of
the Property by enforcement of the prwisions of s Mortgage and the Agreement. but this waives shall i ao way affect (e persenal
liabiiity of anv individual Borrower. co-riaker or guaranior of this Agreement.
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RIDER - LEGAL DESCRIPTION

2 THE WEST 1/2 OF LOT 13 IN BLOCK 13 IN BIRCHWOOD BEACH IN SECTION 29, TOMWNSHIP
41 NORTH, RANGE 14. EAST QF THE THIRD PRINCIPAL MEKIDIAN. TN COOK COUNTY.

ILLINOIS.

PIN: 11-23-314-006

PROPERYY ADDRESS: 1415 JARVIS AVE. . CHICAGOD, IL. ol6eb
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