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THIS MORTGAGE ("' Securn-instrument )15 gnenon  JAMUARY 2, 1997, Tine mongago: 15 s
JEFFREY SCOTT PASET, A SIYGILE MAN, AS HIS SOLE AND SEPARATE PROPERTY

(' "Boriower™’)
Trus Sccuniy {nstrument is given 10 SOUTHKERN ©2-'TFIC FUN3ING CORPORATION, A CALIFORNIA

CORPGRATION
which 15 otganized and

casting under the lans of  THE STATE OF CALIFCREIA
and whosc address 15 6800 INDIANA AVE. #110, RIVSPSIDE, Ch 32506

("*Lender™).
Borower owes Lender the pnncapal sum of SIX HUNDRED EIGITY ¥0 THOUSAND FIVE KUMDRED AND NO/100°
P Y s 2 XX R S X A R R R X SRR SRR A A AR R AR R AR AR AR A AR A A AR DAY Do"ars
(LS $682,500.00 ) Thisdcbtis evidencod by Borrower s nole dated the szme date as this Socuaty Instrusnent (" Note ).
which provides for monthly pasments, with the full debi. 1f pot paud s2rhice. due «nd pavable on
FEBRUARY 1, 2027. Thes Sccuniy Instrament sec s to Lender: {27 the repavment of the debt evidenced by the
Note, with nterest. and all reacwals. extensions and modifications ¢ f the Note. () the pavneat of all other sums. with interest.
advanced under paragraph T 1o protect the secunt of ihus Secunty Instument: and (¢ the performance of Botrower 's covenants and
agroementsunder this Secunty Instrament andthe Note Forthisparpo: ¢, Borrower docs hereby morigag ». grantand Joavey to Lender
the foliowing dessribed property located in coox Corats, Tihinois
LOT 74 AND THE SOUTH HALF OF LOT 73 IN JOHN J. DAVIS SUBDIVISICN OF 18#. SOUTH 836 FEZT
OF OUTLOT F IE WRIGHTHWOOD, BEING A SUBDIVISION OF THE SOUTHWEST QUARTELR OT SECTION 28
TOWNSHIP 40 HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCYX COUNTY, %
ILLINOIS
AP §: 14-28-312-027

BOX 169

which hasthc address of 2416 N. BURLING ST., CHICAG(

3

lihinois 60614 (*‘Property Address™).

i73p Code)
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TOGETHER WITH all the improsements now or herzaficr srezisd on the property. and all cascments. appuricaances. and
fixtures now or hercafter a part of the property Al replazements and :ddutsons shall also e covered by this Setunts instrument All
of the forcgongis referred o 1n this Sccurity Instrument as the *'Prpeny

BORKOWER COVENANTS that Borrowsr 1s lanfully seased of “he estaie herebn converod and has the night {o inertgage. grant
and convey the Property and that the Property isuncncumbeied. except orencumbrances of record Borroawer warranis and wilidefend
generally the ttle 1o the Property against all claims and demands. suopct 10 amy cncuimbrances of recerd

THIS SECURITY INSTRUMENT combines umform covenan's for nanonal use and non-uriform Sovenants with himiied
vanations by junsdiction to constitute a umform scruniy 1nsrumenl covenng rcal propery

UNIFORM COVENANTS Berrower and Lender covenant and agroe as foliows

1. Payment of Principal and Intercst; Prepay ment and Late € barges. Bozrower shail prompiiy pay when duc the pnacipai
of and 1ntorest on the debt svidenced by the Note and any prepavancs 1 and laic charges duc urder the Noie

2. Funds for Taxes and Insurance. Subrect 10 applicable faw of 1c 2 wntien waner by Lender. Borrower shall pay to Leader
on the day monthly pavments are duc under the Notc. unnil the Not: 15 paid in full. a sum (“Funds™} for {a) »2ariy taxes and
arsessinents which miy attan prenty cver this Secunity instrument as . hen on the Propenty. (b) vearly leaschold payments or greand
rents on the Property afany. (e)aearly hazard of propesty insuzande pre maums. {d) > carly fiood insurancs prermeras. fany. (c) vaarly
MOEage IRSUIINCE Premiums. ifany, and (f) any sums pavable by Borr wertoLender. inaccorlance withthe provisions of patagraph
§.1n licu of the payment of pantgage insurance premmams These sicme are calied Escrom liems ™ Lender may. at any fime. cofiect
and hold Funds 1n an amoual et 10 excend the mavimum amount 2 ender for a faderalh selaiod morngage ican may require for
Borrowe: s cscrow ascount undes tiv: federal Peal Estate Scitlement Prcedures Actef 1974 asamended fromime totime, 120 5 C.
Section 2601 ¢f seq ("RESPA™)_cuicss another Law that applics 101 & Funds scts a lesser amount I sc. Leader mav, atam i,
coilect and hold Funds 13t an ameant 14 16 exooed the lusser amount 1 ender may esimate the amount of Funds doc on the basis of
current data and reasonabli sstimatcs of cipenduuzes of futyre Escrors liems or cthenvise 1n accordance with applacable law

The Funds shall be held 10 an institution whese deposits are ansu:ad by 1 foderal agendy. instrzmeniahity, of enlity (incluting
Lender. if Lender i« such an institution; of 10 anv ~ateral Home Loan ilank Leader shali apply the Funds to pay the Escrow iems.
Lender may not chatge Borrower for holding and appisir g 7he Funds. ar nually analvzing the escrow acoount. of venihing the Escrow
Items. unicss Lender pavs Botrower interest on the Funds ind apphicabls 1aw permuts Lender io make sach acharge However, Lender
may require Borrewer to pav a onc-uime charge for anindeperidct’ teal ¢ stale 'ax seporting senace used by Lender in cornection with
thsloan, unless apphcablelaw provides ctherwise Unlessan azercmen 1s made of apphicable law requires micrestiode pad. Lender
shall not be required 1o pay Borrower any inlercst of carmings witos T 1nds Borrower and Lender may agree in wnting. kewever.
that interest shali be pasd on the Funds Lender shall pive 1o Borzowe: . isthout chasge. aa annual aosenting of ihe Funds, showinz
creduts and debits 1o the Funds and ihe purpose for which cach dabit 14b< Funds was made The Funds are pledged as wddibonai
sccunty for all sums securad by this Secunity Instrumens

If the Funds held by Lender exceed the amounts permaticd 10 be h3d b arphicsble law. Lender shal! account 1o Borrowss for
the excess Funds 1n accordance with the requisrements of apphicabic ia- 17the amwant of the Funds held oy Lender at any ime 1s
not sufficient 1o pay the Fscrow Hems when duc. Lender ma 50 notify Borrowes sn wriliag. and. in sucli case Borrower shail pay
to Lender the amount nccessan 1o make up the dsfiziensy Borrower st all make up the dimendy 1n ao more than taelve monthly
pavments. at Lender’s scle discretion

Upen payvment in full of all sums secured by this Secunty Instrumer. . Leader shali prompsls refond (o Borrower any Funds heid
by Lender If, under paragraph 21. Lender shall acguare or scll the Prop sy, Lender. pnor 1o the aoqui ation of sale of the Property.
shall apply any Funds held by Lender at the ime of acquusition or sale 25 & Credit Sgarnst the sums socuree &) s Secuniy Instament

3. Appiication of Paymeats. Unless applicabie law provides other »1s¢. all pavinenis received tyi cder undes paragraphs |
and 2 snall be appised first, to any prepay ment charges due under the » ofc. second. fo amoaniy pavabic unde paragraph 2. thurd.
1o 1nterest duc. found 10 prncipal duc. and last. to any late clharecs du : undir the Note

4. Charpes: Liens. Borrower shall pas all taves, asscssments. charg 5. fincs and impositions 2unbuiable o the Propesty which
atay atlaaprionty oser this Secunty [rstrument, and icaschold payvments o ground reris. ifam Borrower shali pay these cbligatio
1 the manncr provaded in paragraph 2, or if no: pard in that maaner. Bk rrewer shall pay them on e directdy 10 the person ow
pavinent Borrowe: shall promptly furmsh 1o Lender all notices of amaun s 10 be paid undet this paragraph. If Borrewer maies !
pavments directly. Borrewer skall prompily furmish so Lender socerpts videniing the pavments »

Borrowershall prompthy discharge am henw hick has prionty ever thas Secuniy Instrumeat zniess Borrower (aragreesinn RUIg a
1o the pas ment of the obliganien secured by the ben 1n a manner asoeptable 10 Lender, (b ontesisin good fath the e by, or defends
against caforcement of the iien i, icgal proceedings which in the Lende -'s opinion operaic io prevent the enforcement of the ke,
or (¢) sacures from the holder of the licn an agrecinent satisfacton 1o Le wer subordinating the hien 1o this Secuniy inst W If
Landcr determines that any par: of the Propeny ts subject 10 a hea s hiuck may altain prioniy mver tis Secunly IndG r
ma give Borower anotice identifing thelzen. Borrower shail satish 1he icn or take ons o7 marc of the actions sei fi
1G davs of the giving of notiee

~d
9
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5. Hazard or Property Insurance. Borrower shall keep the impron ements now existing or hereafter crected on the Propeity
:nsured aganst less by fire, hazards included within the term “exiended coverage ™ and any other hazards. including floods or
flooding. for which Lender requires insurance This insurance shall be maintzined 1n the amounts and for the penods that Lende:
roquires The tasurance carner provading the snsurance shall be chasen by Botrower subject to Lender’s approval which shall not
be unrcasonably wiihheld 1f Borrower fails 'o marntain coveraie descnbed zbove. Lender may. at Lender's option. cbiain conerage
to protest Lender's nights in the Property 1n accordance with paragraph

All insurance policics and rencwals shall be acceplable to Lender and <hali include a standard mongagy clause Lender shall
have the r:ght to ho:d the polickes and renewals If Lender raguires, Borrower shall prompily give to Lender all receapes of pand
premiums and rencwal potices. [n the cvent of joss. Borrower shail give prompt nohice te the insurance carmer and Lender Lender
may make proof of loss 1f not made promptly by Borrower

Unless Lender and Barrower otherwise agree in wnting. insurance prooceds shail o appied torestoraiior. o repazr of the Properiy
damaged, if the resloration or repaur ;s coonomucally feasible and Lender’s secuniy s not lessened. If the resioration of repair 15 ol
cconomicaily feasible or Lender’s secunty would be icssened. the rsurance proceeds shal! be applied 1o the sums sccered by ths
Secunty Instrum<at, whether or not then due. withany eacess pad to Borrower If Botrower abandons the Propeity. or docs not answer
within 30 davs a wohce from Lender that the inserance carnes has offered 12 settie a claim. then Lender may colicct the insurance
proceeds Lender inasuse the procesds 1o repasr of restorc the Property of 10 pay suims secered by this Secunity Instrument. whether
or not then due The Su4isy penod will begin when the notice 1s gnen

Unless Lender and Bosroner othenwise ageree in wning, any 2pphcztion of proceeds to prencipal shall not extend or postponc
the due date of the monthiy primionts referred to 1n paragraphs 1 and 2 o change the amesint of the payments {f vrder paragraph
21 the Property ts scquired by Linvicr, Borrower™s nght 1o any insurance policics and proceeds resulting from damage (o the Property
prior to the acquisition: shali 5ass to Lzader 1o the extent of the sums secused by this Secunty instrument immediately pros 1o the
acquisiion.

6. Occupancy, Preservation, Mainteruncs and Protection of the Property: Borrower™s Loan Application; Leascholds.
Borrower shall occupy, cstablish. and use the Property as Borrower s pnncipal resadence within sixty days afier the execution of ths
Sacarity instrument and shall continac 10 occupy ' Property as Bortower's pnncipal residence for ai Icast one vea: after the date
of occupancy, unless Lender otherwise agrees in winan which consent shall not be unicasorably withheld. or unicss cxtenuating
crrcumstances exist which are beyond Borrower’s conirol Borrower shall not destrov, damage or 1mpaxr the Property, allow the
Property 1o detenorate. of commit waste on the Property Barrower shail be in default :f ans forferture action o proceeding. whethes
cvilorcrimenal, 1s begua that 12 Lender's good fasth ;udgiment coutd resultin forferturc of the Propesty of otherwase matenally impayr
the licn created by thes Secusity Instrument or Lende:'s secunty intcrent Borrewer may curc such a defanli and renstaic. as provided
inparagraph 13, by causing the aciion or proceeding to be dismissed wizh a mhing that.an Lender 's good faith deicrmenation, prociudes
forferture of the Borrower's snterest in the Prepernty or other matenial tmoariment of the hen creared by this Securns Instrument ot
Lender’'s secunty interest. Borrower shall also be in default ;¥ Borrower:<anng the loan applicatien prpcess, gave matcnally false
of :naccurate information or statements 10 Lender (or failed to provide Lendei wath 2ay matenai information) in connection wath the
ican evidenced by the Note. including. bul net Imited 10, representaitons conceri e, Borrewsr's occupancy of the Propernty as a
poncipal residence 11his Securnty Instramentss on a fcaschold, Borrewer shall compl s weii 201 the prov isions of the lease 1f Borrowcr
acquures fee title 12 the Property, the icaschoid and the fee title shall noi neige unless Leiaer agrees to the merger 1n wnting

7. Protectior; of Lender’s Rightsin the Property. 17 Borrower fails 10 perform the covenanis and agreements contained in this
Secuniy Instreoaert, or there is a legas proceeding that mav ssgmaficantly afiect Lender's nghts in < rroperty (such as a procoeding
n bank rupicy. probate. for condemration of forferture or to enforce laws or regulaitons), then Lender iy do and pay for whatever
is necssany 1o protect the valug of the Properts and Lender's nghts 1n the Property Lender’s sct:ans iy aclude paving any sums
securesd by a henwhich has pnicnity over this Secunty Insirament. appeanng th coun, paving reasonable adsmnvs” foes and ealening
on the Propersy to make reparrs Although Lender may 1ake action under this paragraph 7. Lender does not fuvie 10 40 so.

Any amounts disbursed by Lenader under this paragraph 7 shall hecome additional debi of Borroner sccuied by this Secut
Instrumeni Unless Berrower and Lender agree 1o other terms of pavient, these amounts shall bear isterest from the daie
disbursement at the Note rale and shall be pavabic. with interesl. upon police from Lender 10 Borrower requesting pavment o

8. Mortrage Insurance. !f Londer required mengage insurance as a conditicn of making the Joan secured by this Sccunl}‘d
Instrumeni. Borrower shail pav the premiums roquirad to maintain the mortgage insurance ia effect. if. for any reason. the mortgagends
insurance coverage required by Lender lapses or ccases 1o be in effect. Borrower shail pas the premiums required to obtain coverage
substantaally cquialent (o the mortgage insurance preveously 1n cffest. a1 a cost substant:aliy equivalent 1o the cost 1o Borrower of
the mortgage tnsyrance nreviously tn ¢ffect. from an aiternate mortgaes snsurer approved by Lender If substaniially equinzicnt
mortgage Insurano: coverags 15 not avarlable. Borrower shaii pas 20 Lender cack month 2 sum oqual to one-tweifth of the vearly
mongage insurance premium bang pard by Borrower when the insuzance con erage lapsed or ceased tobe ineffect Lender wallacoept.
use and retain these pavments as a less resen e in o of mortgage inscranct Loss rescrve pavitenis may oo longes,
the cption of Lender, 1f mortgage insurance coverage iin the amount and for she penod that Lender requares: pioi )
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approved by Lender agmn becomes avaiiable and 1s obtuned  Borro ver shall pa the premiums roquited 16 mainian Torigage
nsurance i cllect. of 19 provide 3 50ss reserve, until The roqUISEINIR] 76 MOMEIRE instrance ends in accordancc with any wniten
agreement between Borrower and Lender or apphicabic 1aw

9. inspection. Lander or 1ts agent may make reasonable entnes upe o and inspecisons of 1the Property Lender shall give Borrower
notice at the e of or prior 1o an inspection specifiza2 reasonabic couse sof the nspection

6. Condemnation. The proceeds of any anard or claun for damages. dircct of consequential. 1k connechion with any
condemnation ot othet taking of any part of the Propery. of for converance in hicu of condemnation. arc herchn assigned and skall
be pad 10 Lender

inthc cventof atotaltaking of the Properts . the proceeds shail e apphied tothe sums secured by this Secunty instrument. whetner
or not thea due. swith amy excess paid to Borrower Inthe cvent of a parual taksng of the Property 1n which the f2ir marked value of
the Propetty imincdtately before the takang 15 oqual to or preawer than he amoaunt of e sums secured by this Secuniy Instrument
immediately before the taking. uniess Borrower and Leader othenwise a rroe in wnting. the sums secured ©y this Secutiy Instrument
shall be reduced by the amount of the proceeds mulpiied by the following fraztion (2 the total amearnt of the sums sxured
immedively beford ihe taking. dividad by () the fair market valoc of the Properts immediatcly before the taking Any balanc: shall
be paid to Borrower 12 the cvent of 1 partiat 1aking of the Propesty an which the faz; market value of the Propeniy immediately befere
the taking 1s Iess than inc amount of the sums secured immediatels before the tzking. unless Rormower and Lender otherwase agroe
1n wriling or unless appizable law otherase proviges. the proceeds shall be applicd 1 the sums secured by this Secuniy Instrument
whether of nat the sums atc/ilean doe

If tke Propenty 1s abandonca by Borrowser. or if. after notee by Lender 1o Borrower tiut the conderinor offers to make an award
or settie a ¢ciarm for damages. Boricv.er fasls 10 sespondio Lerder within 30 days aftes the date the retioe s ginen. Lenderss authonzed
10 collcct +nd apply the proceeds. at 11s sption, eithe! o resioration or repatr of the Property or lo the sums secured by this Secunty
nstrument, whether or not then due

Uniess Lender and Botrowar othenwise a2fcein wnting, any apphiation of procoeds 1o pnincipal shall not exiead o postpone
the duc date of the monthly pasmcents referics to »a-varagraghs | and I or change the amount of such pavments

11. Borrewer Not Released; Forbearance 25 2onder Not a2 Waiver. Exicnsion of the ime for pavimeat or modtfication of
amartization of the suins scoured by this Secunity Instivioent graniad by Lender tc any successor in inicrest of Borrower shail not
operate ta reicase the hab:lity of the onginal Borzower or Borresar’s successcrsininterest Lenaer shail not b required 1o corimence
proceedags against any successor ininlerestof sefuse toextea time for paymentor otherwise madify amortizatior: o the sums secured
by this Secunty Instrument by reason of any demand made b th: onzinai Borrowsr or Borrower’s sucoessors :n nterest Ay
forbearance by Lender 1n excraising any nght or remedy shall notoca waner of or preciude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liabilits: Cosigners. The covenants and agrecments of this Secunry
irstrument shall bind and benefit the successors and asstgns of Lender and Ronm\c. subject to the provasions of pasagraph 17
Borrowver s covenants and agretusats shall be jounst and scveral Any Borrower »is co-signs this Secunty [nstrumcent but docs nxt
execule the vote: (a) 15 co-signing this Secunty Instrument only lomofiga <. g.au ana zoms ey that Borrower s inlerestin the Property
urder the terms of this Secunty instrument. (&) is pot persorally obligatcd 10 pay the cuins secured by s Sccunty Instrument; and
() agrees thai Lender and any other Borrower may agree to extend. modify. forbear or'mks any accommodations with regard 1o
the terms of this Secunty Instrument oF the Note withoul that Borrower s consent

13. Loan Charges. If the loan secured by thus Secuniy [nstrument =5 subject 10 a law wiich sets max:mum ioen charges. and
that law 1s finally interpreted so that the interest or other loan charges col ected or 16 be coliccted 1y cornection with the Joan exceed
the permutted hmits, then (a) any suck 1aan charge shall be reduced by 1ie amount nevessan (o raduie i charge 10 the penmitied
hirt; and (b) any sums alicady coliccted from Borrawer which exceeded >ermatted limats wall be refunded *0 Borrower. Lender may
choase 1 make this refund by reducing the pnncapal owed under Lhe Ne ¢ ¢f bv making a disect paymeal io Barrower. If a icfund
rcduces principal. the redustion sail be trcated as a partial prepavment vathout any prepasmeni charge under ing Nole:

14. Notices. Any nol:ce 1o Bortowes provided for in this Secunty Instrument shall be given by delivering it or by matling 1t
first class may] uniess apphcable law requizes use of another method. The rotice shali be directed 1o the Property Address o1 any ol
address Borrower designates by notice 10 Lender. Anv notice 1o Lende: shall be given by first ciass mand te Londer’s address sta!
heeein ar any other addsess Lender designates by nobice 10 Borrower Am notice provaded for 1 this Secunty instrument shall l‘;.
deemed 10 have been given 10 Borrower or Leader when given as provid«d in 1his paragrapa

15. Governing Law; Severability, This Socunty Instrument shall be governed by federal 1aw and the law of the junsdiction 14
winch the Property is locaied In the cvent thatany prosision or clausc of ths Secunty Instrument of the Note cenflicts with appiicab
law. such conflact shall net affeet other provisions of this Secunty insin ment or the Note whach c2n oc gnven effect wathout €
corfhicting provision To thus end the provisions of this Sccunty Insirum wl 2nd the Noic are declared 16 be severabic

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of thns Sccunty Instrumen

7. Transfer of the Property or a Beneficial Interest in Borrower. “fall or any part of the Properny oranv i nif s sold

or transferred (or if a benehicial interest in Borrowss is seld or transferrec and Borrower 15 not 3 natural person) “h t's
!

: s
é_ ILLDEED
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prar wilicn consent, Lender may, at its option. requise imuncdiaie pav ment :n fall of 2 sums sesured by this Secenty listrameat
Howener, this Sption shall not be excreised by Lender if exercise 1s protubited by foderal law as of the date of this Secunty Instrument.

If Lender exercises this oplion. Lender shall zive Borrower aotize of acocleration The notice shatl provide a pendd of not ks
than 30 davs from the date the notice 15 delivered or marled mathin which Borrower must pay all sims secured by this Sccunity
Instrument If Borrower farls to pan these sums prior 12 the expiration of this penod. Lender may inveke 2nv remedics permiitod by
this Secunty instrument without further natice or demand on Borrowser

I8. Borrowier’s Right to Reinstate. If Bortower mests cenam oonditions. Borrower shail have the nght io have enforcement
of this Secunty Instrument discontinued 3t ams me pricriothe cazhicr of (a) S daysior wsh othet penod as appl:abic law may specify
for retstatement) befors sale of the Property pursuant 10 any power of saic conta:ined in this Socunts Instrumenl: of (0} cniry of 3
judgment enforaing this Secuni Instrument Those conditicns are that Borrower {a: pavs Lender all sums which then would be due
urder this Secunty Instrument and the Note as 17 no axceieration had occerred (M cures any defanit of any other covenants or
agreements, (o) pavs all expeases insurred in enforcing this Secuniy Instrument. including. but not hmted 19. reasonabic atemeys”
fezs. and (d) wakes such action as Lender may reasonably roguise 10 assare that the hien of this Sccunty Instrament. Lender s nghts
in the Property and Eorrower's ciligation 16 pay the sums secured tn thrs Secunty Instrument shall consinus uachanged Lpon
ranstatement v Surrower. this Sccunty Instrument and the oblizations secared beredn shall remain fully effective as if no
aceeleranion had occusrad Howover, this nght fo reinstaie shall not apph an the case of acoelcration under parzg:aph 7

19. Sale of Note; Counpe of Loan Servicer. The Noic of a pariial inierest in the Noke (logether with this Secunty instrument)
may b scld sne or mave tires without phor notiee 1o Borzower A sal> may resuitan a change in the cnbily (known as the “*Loan
Senvicer ) that collects monthiz pasments doe under the Noic and this Secunty Instrument There 2iso may be onc or more changes
of the Loan Senvicer unrciated (e a sale of the Nole If there 1s a changpe of the Lean Senicer. Borrowet witil be given wretien notice
o/ the chanpe 11 accordance with saragraoh 14 above and appiscatac law  The notice wili statc the name and address of the new Lean
Scnicerand the aiddress towhich payanerss siouid e made The nancevail alsocontain am other information regaized by appiicable
faw

20. Hazardous Substances. Borrower sl all not cause or persmut the presence. use. disposal. storage. or rebease of any Hazardous
Subs*wncesonof tathe Propenty Borrower shall et rio, noralion anyonc clscto do. amthingz affecting the Property that1s1n vioiation
of any Envitonmental Law The proceding two serisroes shail ncd appiy 10 the presence. use. o storage 60 the Propenty of smalt
quantitics of Hazardous Substances that are gencrally e 2ogruzed 10 be appropnate 1o normal icsidential uses and 10 manlienance
of the Propeniy

Borrower shall prompuly gine Lender watien notice of 2ay, im ciilgaiion. clsm. demand. lawswt or other xction by any
goveramental of regulatony agency or povate party imolving the Pione:ty and ary Hazardous Substance or Emvairoamentai Law of
which Borrower has actual knowledge 1 Borrower earns. or 15 aottic? 0 any governmicntal of reguiatony zuthonty. thatany removal
or ¢th=i remediation of any Haza:dous Substance affecting the Fropeity 15 necessan. Borrower shali promptly take all neocssary
rema:al actions tn scordance with Emvironmentai Law

As used n this paragraph 20, *"Hasardous Subsiances™™ are thos: subsiances defined as toxic or hazardous substances by
Ervironmental L aw and the following substances gasoline. kerosenc. other flammiic or toxic petrolcum products. 1oxK pesiickics
and herbicades, volatile solvents. matenals contaiming asbestos or formaldchyde, and sairicinve malenals Asused inthis paragraph
20. “Emvironmental Law ™" means foderal Laws auw faws of the junsdicuon wheic the Prog civvas locaied that reiaie to health, safety

or emvironmental profeciion.

NON-UNIFORM COVENANTS Borrower and Lender funher covenant and agree as folioas

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration folloving Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrph 17 unless applicable
faw provides othcerwise). The notice shail specify: () the defaults (b) the action required to cure the del2alt; {c) a daw, not
less than 30 days from the date the notice is given to Borrewer, by which the default must be cure-: and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sevured by this Securi
Instrument, foreclosure by judicial proceeding and salc of the Propenis. The notice shall further inform Borrower of the righ
to reinstate after acceleration and the right (o assertin the foreclosure pracecding the non-cxistence of a default or any othe
defense ¢f Borrower to acceleration and foreclesure. If the defaslt is not curcd on or before the date specified in the notice
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument nithout furthe
Gemand and may foreclosc this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses o
incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonable attorneyy' fees and (A
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccunity Instrumnent. Leader shall rel¢ase this Secunty Instreyneai Y ithout
charge to Borrower Borrower shall pay any recordation costs

2). Waiver of Homestead. Borrower waives all night of hemesicad exempuion in the Piopenty.

ILLINGIS- Smgic Famiy -FNMAFHLMC UNIFORM INSTRUMENT Initials:
YMPR(I1) (9502) Form 3014 %50 Amended 591 PagcSof 6




UNOFFICIAL COPY

24. Riders to this Security Instrument. If onc o1 more nders are exccuicd by Bortower and recorded togethes with this Security
Instrument. the covenants and 2greements of cach such nider shall be incorporated into ard shal! 2mend ard supplesicat the covenants
and agicements of this Secuniy Insirument as 1f the nder(s) were a part of this Seauniy lastrument.

{Check apphcabic box{us)}
(X Adjustable Rate Ruder 7 Condommnum Ruder 3 14 Family Rader
] Graduated Pavment Rider — Plannced Unit Development Rider . ——— Baiweekly 2avment Rider

{7 Balioon Ruder 1 Rate Improvement Ruder — Second Horx Roder
3 VA Rider 3 Orher{s) Ispecify |

BY SIGNING BELOW. Borrower accepls and agrees to the rerms and covenanis contained 1 this Socurley instrument ard in
anv nder(s) execuled by Borrower and recorded with it
Witnesses

7 .
STATE oyl.usozs. [( (K Coniity ss:
)

N Y ad

{/ _ /i ; . 3 Notany Public 10 and fot sad
county and sialc 00 hereby ccmf_vrﬁ\ /«Z’%] y ‘/ ,j 2 //- /{/('.j(',f Z
" / - Lo - ‘ P
S

r7 .
27/ /{/}{"/7

/

~ I

-

personally known to me to be the same pergon(s) whose name{s) subscnbec to the foscpoing iasimmens, sproareg before me thus day
in pereon, and acknowledged that ] sigred and delivered the sad snstument as.. /50 5

free and voluntary act, for the uses and puiposcs thergn set for.h !
Given under myv hand and official scai. this / N day of ’//1" 2ili? § A 7 7
e

Meterd £ ;i?"/.{%//%fg

L

3
0
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LOAN #: 1200600702

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s madethis 28D day of JANUARY, 1997,
and 1sancorporated into and shall be doemed to amend and sinpicmnent the Mongage, Deed of Trast or Secunty
Decd (the*Scaunty Instrumcenl™™) of the same datc gsven by the endersignad {the “"Borrower™) lo socurce
Borrower's/ Adjustable Rate Nolc (the “"Note ') lo SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNI) CDORPORATION

{the "Lender™) of in sa7ze dale and covenng the properin doscnibed inthe Scounty Instrurent and located at-

2416 N. BURLING 5T.

CHICAGO, IL 608514
THE NOTE CONTAINS PPOVISIONS ALLOWINHG FORCHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESt RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROV ER MUST PAY.

ABDITIONAL COVERANTS. [naddibonioan covenaals and agreemerts tnade i she Sequniy Iastrament,
Borrower and Lender further covenant ané agree as fetlows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noic provides for an imuial interest rate of €.325%. The Note provides for changes in the interest
rate and the monthly pavments. as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | wall pav mav change on the 1ST daiof ANIGUST, 1997, adoathx
dav oven 6TH  :nonththerezficr Each date onwhuch nn inderest raiz covld clangeis calied a * Change Date ™

(B) The Index

Beginmng with the first Change Date. my iaterest rate wi | be based on an ixdex. The “indes™ 1sthe aveiage
of interoank oifered rates for six-month U S Collar-denomir: ted deposits in the Loradon market (“*LIBOR ), as
pabitshod in The Wall Street Journai The most recent Index figare available as of the st beainess day of tise moath
immediately preceding the month in which the Change Daie accurs is called the “*Cuirent Index ™

If the Index is no longer available, the Note Holder wiil “hoose a new index that 1s vas<d zpon comparable
mformation The Note Holder wall give me rotice of this cho oo

(C) Calculation of Changes

Befor: cach Change Datc. the Noic Hoider will calculate my now inicrest raic by adding FIVE AND
475/1000 percenlage point(s){  5.475% jtothe Current inden The
Note Holder willthen round the reselt of this addion 10 the ncarcst onc-cighth of o percentage posat (2 123%). Subsect
to the hiuts staicd in Section 4D below, thus rounded amount we2il be mv now wntcresi raie undt the nent Change Date

The Note Holder will then determ:ne the amounl of the m athly paymieat that woauld be sufficieat to repay the
unpaid principal that | am expected to owe at the Change Date in fuil on the Matenty Date 21 my new interest e
1n substantialiv cqual pavments The result of this celculation wiil be the new amaunt of my monthhh pavinent

(D} Limits on Interest Rate Changes

The interest rale | am required to pay at the first Change Dzie will not be greater than 10.125%
oricssthan  9.125%. Thercafier. s inlerest 7ate wili oever be increased of decrcased ¢n amy single

Change Datc by more than ONE priceniage posnl | 1.030%)

MULTINTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Smgic famph - FHLMC Unifarm (astrament
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LOAN #: 1200600702

from the sate of inierest ! have been poning for the precedin . 6 momshs My anterest ale will never
be greater than 16.1251%.
My interest rate will never be less than the start rate or 9.125%.

(¥) Effective Date of Chanpes

My ncw interest rate Wil ixcome oficctive on cach Chaze Daic 1 will pay the amount of miv ncw morthly
pavment Feginning on the first monihiy pavment date afier the Change Date until the amount of my tmonthly
revmer chonges agan

(F) Neaceeof Changes

The Mot Hulder will deliver or manid 1o me a notice of ar v changss 1n my intersst rate and the amouant of my
monthly paymei kofore the effective date of anv change The: notice will incinde mformat.on required by iaw to
be gaven me and also the Mle and telephone number of 2 persor who vall answerany question ! may have regasding
the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ENTEREST IN BORROWER
Uniform Covenant 17 of the Scounty fnsirument is amended to read as foliows

Transferof the Property oi 2 ocneficial Interestin Borrower. 11all or any part of the Property or any interest
in 1ts sold or transferrad (or :f 3 bene/icial interestin Borrowe - 15 sold of transfesrad and Borrowss 1s not a natural
person) witheul Lender’s pnor wnitiea consent. Lender may. 20138 option. require immodhate pavment in fall of
alt sums secured by thus Secunty Instrunerc However, this option shali not be exzriised by Lender of excraise is
prohibited By foderal law as of the date of tns/3cCuniy [nstrunent Lender aiso shall not exercise this ophicrn of
(a) Borrower causes io be submitted 19 Lender informsation req ured by Lender i¢ evaiuate the iatenaded transferee
as if a new loan were being made to the transferee, and (b)Y Lender rcasonabh determines that fender’s secunty
will not be impaired by the loan assumption and that thienza of a srcach of any cov cnantor agreement inthus Socunty
Instrument 15 acceplable to Lender.

To the exicnt perttied by apphicable faw, Lender may oiiarpe a reasonabic foc as a con2on 1o Lender's
conscal to the loan assumphion Lender may also require the trarsierse 10 s:2n an assemplien agreement that t5
acceptable to Lender and that obligates the transfzree 1o keep 21 Ve promuses and agreements made sn the Note
and 111 tis Secunty Instruacat Berrower will continiee (o be obiigated vioe: the Noie and this Secunty Instrument
unless Lender releases Besrower 1a wniling

If Lender eacrcises the option to reguire immediate pasmant in fuil. fender shail give Berrower notice of
acceleration The notice shall provide a penod of not less than 30 davs fromthed=ic e potice 1s delverad or marled
within wpich Borrower must pgy al' sums secured by this Secer iy insinument 1ffozrower fails to pay these sums
net tothe expirationof thas pcutk. LendeAmay invoke any remodics permatied By thas Sequnty Instrument wathout
riher pogice or demand on Borrower
BY SISNING BELO\F. Borroyver %J agres to the 1erms and covenants contune d o this Adjustable

3 LY

[ o N
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