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THIS MORTGAGE ("Securiy Instrument”) is given on _December 26th, 1996 w\

The morigagor is MICHAEL G, PHILUIFP! MARRIED TO CATHY C. PHILLIPP
(“Borrower”). This Security instrument is given to

HARRIS BANK WINNETKA N.A. , which is organized
and existing under the laws of j}iﬁ_umze__uv TJESQF AMEHICA , and whose address is
520 GREEN BAY ROAD WINNETKA, ILLINOIS G077 -~ ' {("Lender").
Borrower owes Lender the principal sum of _COne Huiared Forty Thousand and 007 100 :
Dollars (U.S. $_"140.000.00 ). This de'st Is evidenced by Borrower's note dated the same date as
this Security instrument {"Note"), which provides for monthiy payments, with the full debt, it not paid earfier, due
and payable on January 1st, 2027 .~This Security Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with inlerest, aru il renewals, extensions and mogifications of the
Note; {b) the payment of all cther sums, with interest, advanced upaer paragraph 7 o protect the security of this
Security Instrument; and (¢} the performance of Borrower's covrniants and agreements under this Security
Instrument and ihe Note. For this purpose, Borrower does heraby morirage, grant and convey to Lender the fol-

lowing described property located in COOK e County, lfiinois:

LOT 17 IN BLOCK 3 {N PROSPECT MEADOWS, A SUBDIVISION OF PART OF THFE. WEST 1/2 OF
THE SOUTHWEST 1/ 4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OFTHE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBEA 8, 7049 AS

DOGUMENT 1462921, IN COOK COUNTY, ILLINOIS

~.LN, (3-27-300-008-0000 w
w1
4
e
L'I\;
%
which has the address of 440 BOB-O-LINK ';' u ' MT.PROSPECT - .
H I
liinots _60656- {"Property Address”); ~
|2ip Code] initials
& Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3074 990
1 of 7 pages}
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TOGETHER WITH: all the lmprovemente now or. hereafter erecled on the pmpeny. end all eeeements.‘_l

apeunenenees. and’ frxruree now-or hereatter a part of the prepeﬂy Al replecements and. addrtions shall also be .

 covered by this Sectirity Instaiment.” Al of the foregoing is referred 1o in this Security tnstrument as.the "Property”. *. -

. BORROWER COVENANTS that Borower Is lawtully. seised of the estate hereby canveyed and has the-right -
to mortgage, grant and’ convey the Preperly dnd that the: Property Is. unencumbered excapt for encumbrances of
record. " Borrower warrants:and wil defend gen'éﬁ‘ew,r 1he title o the Property ‘against all'claims and demands sub-
 ject to any encumbrances of record. :

 THIS SECURITY rNSTRUMENT combines unfform cevenants for naﬂona} :use and. non-unirorm cavenants
with limited variations by luriedlctien to constitute a uniform security instrument cevenng real property: o

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. Payment of Principai and interest; Prepaymeni and Late Charges, Borrower shall ‘promptiy _pay

g when due the principal.of and interest on the debt evrdenced by the Note and any prepeymem and |ete cherges- |

. dueundertheNote. - |
© 2.Funds or Taxes and lnsurance. Subject 10 appncable law, or to a written waiver by Lender Borrewer'f -

shait pay. to Lender on Ihe gay monthly peyménts ere"dde under’ the. Note, until. the Note is. peld in fut, ASUm.
{"Funds") for: (a) yeuiy. taxes and assessments which. may attain priority over this Security. Instrument asa ﬁen on,.

the Property; (b)-yean asehetd paymeme or grotind rents on the Preperty‘ ] any, (c) year!y hezard or: property.
insurance premiums; (U] yaarly flood insurance premiums i any; (e) ysarly mongage insurance premiums. it any: .

and () any sums payable by borrower to Lender, in accordance with the provisions of paragraph 8, in leu: otthe. PR
payment of morlgage insurance premiums. These Hems are called "Escrow ftems." Lender may, at any time, col-*

fect and hold- Funds in an amoum rst to exceed the maximum amount a lender for a federally related:- rortgage

- loan may require for Borrewers esorov! account under the federal Real Estate Seftlement Procedures Actof 1974

as amended from iime to time, 12 U.S.C. ae*tion 2601 et'seq. ("RESPAY), unless anether law that' eppﬂes to.the
Funds 5615 & lesser amount.- If so, Lendes masé gt anj time, collect and hold Funds in an amount not to excesd the

lesser amount. Lender may. estimate the' ameunt of Funds due on the basls of current data- and reesenabie o8-
umares of expenditures of future Escrow ltems o7 st @wise in accordance with applicable law. :
"The Funds shali be held in-an institution whote drwrsde are insured by a federal agency, instrumenletity, or. -

entity (including Lender; if Lender is'such an institutlon) ar ity any Federal Home Loan Bank. Lender shalf apply the. .~ o

Funds 0 pay the Escrow nems Lender may not charge Borrawer. for he!ding and’ epplymg the Funds;. annually -
analyzing the escrow. accourt, or veritying. the Escrow llema uriass Lender pays Borrower interest on the. Funds.

and applicable law.permits Lender to make such'a charge, However, Lender may require Borrower to pay a. one-.. 2

time charge for an independent real estate tax reporting service uoor by Lender in cannection with this loan, un—
less applicabls faw provides otherwise: Unless ar agreemem i8 wiade nr-applicable law requires i interest 10, be
_paid, Lender shall not be required to pay | Borrower any inferest ar earmniags v the Funds. Borrower and Lender-
. may agree in writing, however, .that interest shall be paid on.the Funds. Lercer shall give to Borrower, wttheut: |

charge, an annual accounting of the Funds,. shawing credits and debits fo tha Fupds and the purpose. for which
each debif 1o the Funds was made. The Funds are pledged as additional secun’y fur all sums secured by thls;
Security Instrument, .

If the Funds held by Lender axceed the amounts perrnﬂted to be heid by epplicar .e W, Lender she!! ac-
count ta Borrawer for the.excess Funds'ln accardance with the requlrements of apphcab'o Y 1f the amotnt of
the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Ler.dw may .30 notnfyi
~ Barrower in writing, and, in such-case Borrower shall pay o Lender the amount necessary. « 'make-up the.

deficrency Borrower shall make up the deﬁciency in no more than twelve monthly payments; at Leder's sole

discretion,- ,
.~ Upon payment in full of .all sums secured by this Security lnetrument Lender. shaH promptly re(und to. :
- Borrower. any Funds he!d by Lender.. , under paragraph 21, Lender shall acquire or seft the Properly, Lender
+ prior to the. acquisntion or sale oi the Property, shall apply any. Funds held by Lender at the time:of acquiertian or

sale as a credit against the.sums secured by this Security instrument, L
: 3. Application of Pnymente Unlass eppﬁcable law provides otherwise, ali payments recelved by Lender":f, .
under paragraphs: 1 and 2 shail.be applied: tirst; to any prepayment charges due under the Note; second; AL
amounts payable under paragraph 2; third, to lnierest due; fourth, to principal due; and last, 1o any late chargee"-\

_due under the Nots. ‘
4. Charges; Liens, Borrower shai pay: a!i taxes, assessments, charges, fines and rmposrhone at- g

: trrbulable to the Properly which’may attain priorty over this Security Instrument, and !eeeehold payments: or .

ground renle it any. Borrower shan pay these obligations in the manner provided in paragraph 2, orit not paid in-
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that manner, Borrower shall pay them on time directly to the person awed payment. Borrower shall prompily fur-
nish {o Lender all notices of amounts ta be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender recelpis evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower. {a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable lo
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in tne Lender's opinion operate to prevent the enforcement ol the llen; or (¢} secures from the hoider of the
lien an agreement salisfactory to Lender subordinating the lien lo this Security Instrument. if Lender delermines
that any part of the Froperly is subject to a lien which may atlain priority over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Borrower shall salisly the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvemenis now exisling or hereatter
erecled on the Property insured against loss by tire, hazards included within the term "extended coverage” and any
other hazards, ir'uding floods or fiooding, for which Lender requires insurance. This insurance shall be main-
tained in the amou:ts and for the periods thal Lender requires. The insurance carrier providing the insurance shail
be chosen by Boriovier subject to Lender's approval which shall not be unreasonably withheld. if Barrower tails to
maintain coverage ocasriwed above, Lender may, at Lender’s option, obtain coverage to protect Lander's righls in
the Property in accordarnc with paragraph 7.

All insurance poticies k! renewals shall be acceptable 1o Lender and shall include a standard mortgage
clause. Lender shall have theright to nold the policies and renewals. If Lender requires, Borrower shall promptly
give lo Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Landsr, Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the rextaration or repair is economically feasible and Lender's security is not
lessened. M the restaration or repair is not eccpamically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums zseured by this Security Instrument, whether or nof then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when t'e rotice is given.

Unless Lender and Borrower otherwise agree in writing, any. 2pwlication of proceeds to principal shall not x-
tend or postpone the due date of the monthly payments referred 10n 2aragraphs 1 and 2 or change the amount of
the payments, It under paragraph 21 the Property is acquired Uy Lendar, Borrower's right lo any insurance
pelicies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the ex-
tert of the sums secured by this Security Insirument immediately prior to the 2cguisition.

8. Occupancy, Preservation, Maintenance and Protection of ibe Froperty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Frpeity as Borrower's principal
residence within sixty days after the execulion of this Security Instrument and shalh conlinue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, inless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exianuzting circumstances
axist which are beyand Borrower's control. Borrower shall nat destroy, damaga or impair thie roperty, allow the
Praperly to deteriorate, or commit waste on the Property. ‘Borrower shall be in default if any 1edeiture action o4
proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could resuit in foriuiture of the=d
Properly or otherwise materially impair the lien created by this Sacurity Instrument or Lender's security inferesl.
Borrower may cure such 2 defaull and reinstate, as provlded in paragraph 1B, by causing the action or proceeding )
to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's, in- %
terest in the Properly or other material impairment of the lien crealed by this Securily Instrument or Lender's ‘
security inferest, Borrower shall also be jn default if Borrower, during,the Joan application process, gave materially
false or inaccurate infermation or statements to Lender {or failed tg provide Lender with any material information)
in connection with the loan evidenced by the Note, including. but not limited to, representaﬁons concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Proparty, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  (f Borrower fails to perlorm the covenanis and
agreements contained in this Security Instrument, orthere is a lagal proceeding that may significantly alfect
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. Lender's fights in the Property:(such as a praceeding iri bankruptoy, probate, for condemnation or ‘orfeltureorto - . - -
- enforce Jaws or regulations), then Lendsr may. do and pay for whatever is necessary fo protect the value ofthe. . - -
Property and Lender's rights In the Propeity.* Lendar's actions may includa paying any sums secured by allen -~ .
* which has priorty over this;Secuity Instrumeri, appearing in court, paying raasonable attorney fees and enfering.
on the Propenty to make repairs. Although Lender may take action Und‘er’ihis’,raragraph;‘f.' Lender does hothave

to do s0. - . . S -
- Any amounts disbursed by Lerider under this paragraph 7 shall become-additional debt of Borrower secured -
- by this A Security Instrumenit. Unless Borrower-and'Lénder agree to other terms of paymen, these amounts shall: .
. bear’nterest from the date'of disbursement at the Notd'ralé and shélbepayable, with interest, upon notice from
_ ' Lender to Borrower requesting payment, © v, s - S .
' . '8 Morigage insurance. I Lender required mortgage insurance. as a condition. of making the loan,
.+ secured by this Security instrument, Borrower shal pay the premiums required to maintain the mortgage insurance . -
* - inefect. K, for any reason, the mortgage insurance coverage required by Lender lapses.or ceases to.bedn effect;. ]
. Bormower shall ray the prefiums required 1o obtain coverage substartially aquivaient to.the mortgage ingurance, .~
- previously In effect. 2! a cost substantially equivalent to the cost to Borrower of the morigage.insurance previously: . ..
in efféct, from an altomate mortgage insurer approved by Lender. i substantially equivalent morigage Insurances.- = - -
not. avallable, Borrower shalf- pay to Lender eagh month a:sum-equal to 1{'&1ath,,‘oi;'.lhai,yéaﬂ!‘frtldnqég'e?'itjﬁi@{iéeiﬁ
- prémium being paid by frower when thé Tnblirdncé’ cverage tapsed of ceased to bein affect: - Lender wil. .
“accept, use and relain these payments as a loss reserve In fieu of morigage: Insurance. LoSs reserve payments: . - -
may no longer be required, a t'-option of Lender, if mortgage insurance coverage, (in the amount-and for.the.. .

T

period that Lender requiresy provides by an Insurer approved by Lender again becomes available and'is obtained. " - -
Borrower shall pay the premiums reguired 1o maintain morigage insurance. in effect, or to provide:a loss reserve,: .
until the requirement for- morigage insurarice ends in accordance with any written agresment between Borrower. .-
and Lender or applicable law. \ . L
-§. Inspection, lLender or its agent meymake reasanable entries upon and inspections of the Property. -~
Lender shall give Borrower notice at the time cren priort'lo an Inspection specifying reasonable cause for the .
inspeciion. P P T T T
10. Condemnation. . The proceeds of any awurd or claim for damages, direct or consequential, jm.con-.
nection: with ‘any  condemnation. or other taking of any part of the Property, or for conveyance in e of
- cendemnation, are hereby assigned and shall be paid to Lend . o o
in the event of a total'taking of the Property, the proceeds shall be applied o the sums secured- by this
~ Securtty Instrument, whether or-not then due, with:any excess paid to Bamower. I the event ol a partial taking of.
- -the Property in which the fair. market value of the Properly Immediatety. bef<re the taking is.equal to ot greater than..
. the aimount of the sumé sectired by this Security Instrument immediately. befo:e the. taking, unless Borrowsr.and-.
Lender otherwise agree in writing, the sums-secured by this Security Instrumeri: shall be reduced by the'amountof
~ the proceeds multiplied by the following fraction: (&) the total amount of the suins secured immediately: before: the
- taking; divided by (b) the fair market value of the Property immediately before tie 1aking. Any balance shall be:.
* paid lo Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im- .
* megliately before the taking is less than the amount of the.sums secured Immediately buora the taking, unless -
Borrower and Lender otherwise agree In writing or unless applicable law otherwise proviles, £/ oroceeds shall be’
applied to the sums secured by this Securily Inetrumeni whether or not the sums are then due.. .~ o
i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the ¢oncemnor offers

’ to'make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days aitar the date .
" the natice is given, Lender is.authorized to.collect and: apply the proceeds, at its option; either 1o resforation or
*rgpalr of the Property or ta the sums secuired by this Security Instrument, whether or not then due. h

o Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shafl not ex-.

- tend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of -

" such payments. S - _ L
;. 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time. for pay-
ment or modification of amortization of the sums. secured by this Security instrument granted by Lender.to any, ..

“successor it interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's” .
successors in interest; Lender shall not be required to commence proceedings against any. successor in intefest -
- or-refuse to extend time lor payment or otherwise modHy. amortization: of the sums ‘secured by this. Securlty. -
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Anyfor- .
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise ot any right -
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£ or remedy.
o 12. Successors and Assigns Bound; Jolnl and Several Uabillty, Co-signers. The  covenants and
?-, agreements of this Securily Instrurnent shali bind and benefit the successors and assigns of Lender and Borrower,
. L‘ subject to the pmvisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any
,’ Borrower who co-signs this Securily Insirument bul does not execuie the Note: {a) is co-signing this Security
< Instrument only 1o morigage, grant and convey that Borrower's interest in the Property under the terms of this
{1 Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Bosrower may agree 1o extend, modify, forbear or make any accommodations
with regard 1o the terms of 1his Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  if the laan secured by this Securily instrument Is subject to a law which sets maxi-
mum foan charges, and that law is finally interprated so that the interest or other loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necassary 10 reduce the ¢charge o the permitted limit; and (b} any sums already coilected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this rafund
by reducing the poicipal cwed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the redusiion wilt be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Anv-natice to Borrower provided for in this Security Instrument shall be given by delivecing
or by mailing it by first ¢izss mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address o7 any other address Borrower designates by nolice to Lender. Any notice to Lender
shall be given by first class mail 1o Lender's address stated hereln or any other address Lender designates by
notice to Barrower. Any notics pravided for in this Securily Instrument shall be deemed to have been given io
Borrower or L.ender when given as prorikizd in ihis paragraph.

15. Governing Law; Severabiffily. - This Securily Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any pravision or clause of this Security
Instrument or the Nate conflicts with applicabie 'aw, such conflict shall nol affect other provisions of this Security
Instrument or the Note which can be given efte:t »vithout the cenllicting provision. To this end the provisions of
this Security Instrument and the Note are declared {c be severable.

16. Borrower's Copy. Borrower shall be given ony conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Banaﬁclal Intorszi 1o Borrower. If al or any part of the Propenty or
any intarest in i is sold or transterred (or if a beneficlal intarest in Corrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lendur i3y, at its oplion, require immediate paymenl
in huit of all sums secured by this Security Instrument. However, this »guon shall not be exercised by Lender if ex-
ercise is prohibiied by tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ot acoeleration. The notice shall provide a
period of not less than 30 days from the dale the notice Is deilvered or mailed yuthin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prio7 o the expiration of this period,
Lender may invoke any remedies permitted by this Secu:ﬂy Instrument without' furiher notice or demand on
Borrower.

18. Borrower's Right to Relnstate.  If Borrower meels certain conditions, Borrower sialt have the right fo
have entorcement of this Security instrument discontinued at any iime prior to the earlier of:43; & days (ar such
other period as applicable law may specify for reinstatement) belore sale of the Property pursuanicie, any power of
sale contained in this Security instrument; or (b) entry of a judgment entorcing this Security Insinzient. Those
conditions are that Borrower: (a) pays Lender afl sums which then would be due under this Securiiy Instrument
and the Note as if no acceleration had.occurred; (b} cures any, default of any other covenanis or agreements; (c)
pays all expenses incurred in enforcing this Security lnstgun;tem lnciudmg, but not limited to, reasonable altorneys’
fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums securad by this Security Instrument shafl
continue unchanged. Upon reinstatement by Borrower, this. Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate stall nol
apply in the case of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrurent) may be sold one ar more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer) that coliects monthly payments due under the Note and this
Security Instrument. There also may ba one o more changes of 1hs Lnan Servicer unrelated 1o a sale of the Note.

I Form 3014 9/30
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i there Is a change of the Loan Serweer, Borrowes wﬂl ‘be-given written.natice of the chanqa in acco:dance wllh RENEE

paragraph 14 above and applicable law. The niotice wilstate the name and address of the new Loan Servicer and ..
the address to which payments should be m&d‘e" The hafice wit also ‘cdttain any other anformatbn required by

‘ appllcable law.

: 20. Hazardous Substancea Borrowef sha!l noi cause of permit: the presence, use duspeeal smrage.
af re!ease of any Hazardous Substances onorintha Property Borrower shall not do; nor aliow anyone else to da,’
anything affecting the Prepeny that is in violation of'any. Envlronmental Law. The precedmg two: sentences shall
not apply to the presence, use, or storage:on'the Property. of emall quantiies. of Mazardous- Substances that are
generally recognized to'be appropriate t6 normal residential uses and o maintenance’ of the: Pmpeny

- Borrower shall promptiy glve Lender. wrﬂten noﬂce ot:any Imresﬂgaﬂon, claim, demand; lawsult or other ac

tion by any. govemmemal or reguiatory agency or private party. involving the Property and: any Hazardous
- Substance or Environmental Law of which BorfoWer Has adtual knowledge. If Borrower learns, or is notified by. any:; -

governmental or regulaiory authority, that any’ removal or other remedlaﬂen of any Hazardous Substancs aifectmg

the Properly I tiscessary, Borrower shall promplly take atl necessary remedial acﬂons in- aecerdance with

Envfronmental Law.

 Asused in this pe?agraph 20, "Hazardous Substances" are those substances deﬁned as toxic or haza:doue | '. ‘

| substan 8s by Enviro/imantal Law and. tha: following substances: gasoline, Kerosens, other flammable, of loxic:
- petroleum products,: toxic ‘cestickies and herbicides, vclaille soivents, materials. containing: asbesies or formal-:.

" dehyde and radicactive ma'arl's As used in this paragraph 20, "Environmental Law” means federal laws and laws o !

. of the jurisdiction where the Proiteriy is focated thal relate to health, salety or enviranmental pmlectlen B
 NON-UNIFORM COVENANTE: Dorrower énd Lender further covenant and agree as follows: '

21. Acceleration; Remectier. Londer shall give notice to Borrower prior to. acceleration follow-
Ing .Borrower's breach of any covenent ¢r agreerient In this Security Instrument. {but not prior to ac--
“celaration under paragraph 17 unless & ucable law provides otherwise). The notice shali specity: (a) -
the default; (b) the action required to cuie 2o default; (c) a date, not less than 30 days from the date
the notice Is glven to Borrower, by which tiie dafault must be cured; and {d) that fllrure to cure the
default on or before the date specified In the notlcz’ may result in acceleration of tho sums secured by
“this Securlly Instrument, foreclosure by Judiclal p.oceeding and sale of the Property. The notice shalf
further Inform Borrower. of the right to. reinstate (fizr. accelerstion and the right to assest in. the:

foreclosure praceeding the non-existence of & defsull ‘2 pny other defense of Borrower to accelers~ B

tion and foreclosure. i the default is not cured on or befors e date specified in ths nolice, Londor o
its eptlon may require Immedlate payment In full of all sums secured by this Security Inttrumam
wltheut further demand ‘and may forecloss this Security instrumani by judicial procesding. Lender
~ ghall be entitled to collect all expenses incurred In pursuing the 'smrdies provided in thia puragnph
21, Including, but not limited to; reasonable attorneys’ fees and costs ¢ File evidence.
' 22. Rejemse. Upon payment of all sums secured by this Securfty Insinaent, Lender shalf release this

Sexurity instrument without charge to Barrower. Borrower shall pay any recordatio roosts.

23. Walver of Homestead. Borrower waives all right of homestead exemplian in the Propeny

24, Riders to this Securlty lnstrument. if one or mare riders are executed: by, Borrower angd recor-.
* ded together with this Security Instrument, the covenants and agreemants of sach such ricw ehaitbe Incorporated:
into and shall amend and supplemem the covenanis and agreements ol this Security lnstrumen' as {f the rider(s)
were a part of ihis Security Instrumnent. [Check apphcable box{es)] _

X1 Adjustable Rate Rider {21 Condominium Rider [ 14 Family Reer

- ) Gradvated Payment. Rider  [_] Planned Unit Develepment Rider | Biweekly Payment Rider -
(_J Balidon Rider / (] Rate Improvement Rider [} Second Home Ride_'r:
D Other{s) [Specﬂy]

. BY SIGNING BELOW, Borrower accepis and agrees o' the terms and covenants contamed in this Secumy
lnslrument and in any rider(s) executed by Bomower and recorded with it.

W:tnesses
__(Seanf

. Form 3014 . 9/80
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.Bomower

Seal).
Borrower-
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Loan Number:  WIN=-0050752377

{Seal)
-Borrower

(Seal)
-Borrower

ISpace Below This Line For Acknowledgment)

STATE OF ILLINDIS, COOK County ss:

L, SHANNA P COAKLEY
a Notary Pubiic in and oz s4i<. county and state, do hereby certily thal
MICHAEL G. PHILLIPPI, MARRIED TO CATHY G, PHILLIPPI ,

personally known to me to be ihe'same person{s) whose nama{s] is/are subscribed to the foregoing instrument, appeared
before ma this day in person, and ackov.le2ged that he/she/they signed and delivered the said instrument as his/ her
free and voluntary act, for the uses and purpaeas tharain set forth.

Given under my hand and official seal, this 261

.
!
My Commission expires: 0?/ 5‘6/ 2000 \ e

c()))))))J)))))))))J)/‘))}) FYFIFETI I

§ “OFFICIAL SEAL”
s  ShannaR.Coakley ¥
,“ rvolary Public, State of Dlinois %
% Mycommission Exp, 09/3072060 5
Sk 2 PIOEEE O IIP IR AP 11412
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index~Rate Caps)

THIS FIXEDr ADJUSTABLE RATE RIDER is made this 26th day of Decembar, 1996
and is incorporated imo and shall be deemed to amend and suppiement the Morigage, Deed of Trus! or Spcumy
Deed (the "Security Instrument”) of the same date given by the undarsigned (the "Borrower”} to secure Borrower's
Fixed/ Adjustable Rate Note (the "Note") to
HARRIS BANK WINNETKA, N.A
(the “Lender"} of the same date and covering the property described in the Security nstrument and located at:
440 BOB-O-LINK
MT. PROSPECT, ILLINOIS 60656-

[Proparty Address]

THE MOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOVE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGF. A*N THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS.  In addilion fo the covenanls and agreements made in the Security
Instrument, Borrower and Lend_i urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTIALY PAYMENT CHANGES

The Notg provides for an initial fixed! inturest rate o~ 7.500 %. The Note provides for a changs in th
initia! fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MU TELY PAYMENT CHANGES
{A} Change Dates

The initial fixed interest rate ) will pay will change un ihe first day of  January, 2004
which is cafled the "Change Date."

(B) The index .

Al the Change Date, my interest rate will be based on'a= Idex. The "index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity <t 10 years, as made available by the Federal
Reserve Board. The most recent index figure avaiiable as of the datr. 45 days belore the Change Date is called the
"Current Index.”

i the Index is no langer avaliable, the Note Holder will choose a new.index that is based upon comparable
information. The Note Holder will give me naotice of this choice.

(C) Caiculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding

" Twa and Ona Halt percentage point( s)( 2500 ©.}to the Current Index. The

Nate Holder will then round the result of 1his addition to the nearest ong-gighth of ane piarcetage paint (0.125%).
Subjec! to the limif stated in Section 4(D) below, this rounded amount will be my new interest @« untit the Maturity
Daidhe Note Holder will then determine the amount of the manthly payment that would be sufficiant to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my new interesl rate
in substantially equal payments. The result of this calculation wilt be the new amount of my monthly payment.

{D) Limits on Interest Rate Change

The interest rate ) am required to pay al the Change Dale will not be greater than 13,500
which is called the "Maximum Rate". .

(E) Etfective Date of Change ., .. , .

My new interest rale will become effective on the Changa Data l will pay the amount of my new monthly
payment beginning on the firsi monthly payment date after ihe Change Date.

(F) Notice of Change
The Note Holder will deliver or mail 1o me a notice of any change in my interest rate and the amount of my monthly
payment before the elfective date of any change. The notice will iInclude information required by law fo be given
me and also the thie and telaphone number of a person who will answer any question | may have regarding the

notice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-10 YEAR TREASURY -Singie Family = Fannle Mae Uniform tnstrument
GFS Form 3176 o o Form 3176 14/89 {page 1 of 2 pages)
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 BY SIGNING BELOW, Borowsr accepts and arees 10 the terms and covenargs” contsived in s’
'erd/AdjustableHatemder - . S e
) ' AR (Seal) -
"MICHAEL . PHILUIPA - —
{Seal) - -

~Borrower

(Seal) B 3

~Borrower

(Seal)

~HBarrower

Form 3176 11/89 (page 2 of 2 pages)




