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SECOND LOAN MODIFICATION AGREEMENT WD Y o
. 7

This Second Loan Modification Agreement is made as of the J[5¥
day of Yrumber _p~1996, by and among Buona Beef, Inc., a
Illinois corporaticn. - {"Buoma"'), Joseph Buonavolanto, Sr.
("Buonavolanto, Sr.":, ' Carle Bucnavolanto ("Buonavolantao®},
American Natiocnal Bank and Trust Company of Chicago, as Trustee
under Trust Agreement daterd -March 17, 198%, and known as Trust
Number 107962-09 (¢Trust 1C 9¥62-09"), American National Bank and
Trust Company of Chicago, as Trustee under Trust Agreement dated
July 19, 1988 and known as Trust lumber 106051-03 ("Trust 106051-
63"), American National Bank and  Trust Company of Chicage as
Trustee under Trust Agreement dated Pebruary 1, 1990, and known as
Trust Number 110303-01 ("Trust No: 110303-01"}, and American
National Bank and Trust Company of Chicago, as Trustee under Trust
Agreement dated May 5, 1985, and knowr as Trust Number 64530
{"Trust §4530"), Parkway Bank and Trust Cuirp2any, as Trustee under
Trust Agreement dated April 14, 1988, and «uewn ag Trust Number
8774 ("Trust 8774"), and Capitol Bank and Trust {"Lender").

WHEREAS, Buona Beef in Naperville L.L.C., an Illincis limited
liability company ("Borrower') has requested that Leuder make a
loan to it in the principal amount of Four Hundred Thoussad Dollars

(5400,000) (the "Loan"); and
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WHEREAS, the Loan is evidenced by a Note of even date herewith
made by Borrower to the order of Lender in the principal amount of
One Hundred Theousand Dollars {$100,000) ({(the "First Naperville
Note") and a Note of even date herewith made by Borrower to the
order of Lender in the principal amount of Three Hundred Theousand
Dollars ($300,000) (the "Second Naperville Note'); and

WHEREAS, the First Naperville Note and Seccond Naperville Note
are secured by, among other things, a Security Agreement of even
date herewith made by Borrower and Lender and a Guaranty of even
date herewith made by Buonavolanto, Sr., Buonavolante, Buona and
Buona Be<f in Lombard, Inc.; and

WHEREAS,. Buonaveolanto, Sr. and Bucnavolanto have a financial

Ay

interest ia Sorrower; and

WHEREAS, Lender has previously made various loans to Buona,
Buonavelanto, Si., _RBuonavolanto and the Land Trustees who are
parties hereto, evidenced by the following notes:

(1) Mortgage Note, dated August 19, 1994, made by
Buonavolanto, Sr., luvonavolanto, Trust No. 107962-09, Trust
No. 106051-03, Trust N». 210303-01, and Trust No. 64530 to the
order of Lender in the principal amount of $1,237,000 (the
151,237,000 Note"), as modified by Loan Modification Agreement
dated March 4, 1396, by and among makers of said note and
Lender, recorded in the Office ©f the Cook County Reccrder of
Deeds as Document Number 96-235232 (the "Loan Modification

Agreement") ;

(ii) Replacement Note, dated September 1, 1596, made by
Buona to the order of Lender in the principal amount of
$200,000 (the "$200,000 Note"), as mcaified by the Loan
Modification Agreement; and

(iii) Mortgage Note, dated August 1%, 1954, made by
Buonaveolanto, 8r., Bucnavelanto, Trust No. 8774, Trust
No. 107962-09, Trust No, 106051-03, Trust No. 11030301, Trust
No. 64530, and Capitol Bank and Trust, as Trustee Of Trust
No. 271, to the order of Lender in the principal amcunt of
Three Hundred Thirty Five Thousand Dollars ($335,000) (the
n$335,000 Note"), as modified by the Loan Modification

Agreement.

(The loans evidenced by the foregoing Notes shall sometimes be
referred to herein as the "Existing Loans".)

WHEREAS, as a condition of the Loan, Lender has required that
a default under any of the documents evidencing or securing the
Loan shall be a default under the documents evidencing and securing
the Existing Loans.
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NOW THEREFORE, the parties hereto agree as follows:

ARSI

1. CROSS DEFAULT. The parties agree that any Default (as
defined therein) under the First Naperville Note or the Second
Naperville Note shall be a default under the $1,237,000 Note, the
$200,000 Note, the $335,000 Note, and all of the other documentsg
evidencing and securing the Existing Loans, including, but not

limited to, the following:

I3

A. Mortgage, Security Agreement and Assignment of
Rents, /dated August 19, 1994 and recorded as Document Number
94768950 «in the Office of the Recorder of Deeds of Cook County
against tlie property described in Exhibit "AY attached hereto and
ag amended liereby, as modified by the Loan Modification Agreement;

B, Junior Mortgage, Security Agreement and Assignment
of Rents, dated Zngust 12, 1994 and recorded in the 0Office of the
Recorder of Deed i Cook County as Document Number 94768951,
against the property described in Exhibit B attached hereto and
amended hereby,as modified by the Loan Modification Agreement;

C. Security hgreement, dated August 19, 1994, by and
between Buona and Lender, o= modified by the Loan Modification
Agreement, as modified by the Isan Modification Agreement; and

D, Pledge and Security hgreement dated August 24, 1994,
by and among Bucnavolanto, Sr.,  Bronavolanto and Lender, as
modified by the Loan Modification Agreewent.

2. AFFIRMATION. Bucnavolanto, Sr. and Buonavolanto hereby
affirm that those certain Guarantees dated Mcust 19, 19%4, made in
connection with the Existing Loans remain in £vll force and effect
and unmodified by the terms hereof.

3. CONTINUING FORCE AND EFFECT. Except as.amended hereby,

all of the documents evidencing and securing the Existing Loans
shall remain in full force and effect.

4. TITLE INSURANCE POLICY. Buona, Buonavolanto, -S7. and

Buonavolanto shall cobtain a date down endorsement to- Title
Insurance Policy No. 7513517, dated August 31, 1894, covering the
date of recording of this Loan Modificaticn Agreement and showing
no new title exceptions not approved by Lender.

INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, the parties have executed this Agreement
en the date aforementioned.

: mon
Pyt N

Buona Beef, Inc.,
an Illinois corporaticn

Roge, e e

A
S bt et

navolanrto, Sr. Carlo Buonavolanto

Parkway Bank and Trust Company, American National Bank and

as Trustee aforegaid of Trust Company of Chicago, as
Trust No. 8774 Trustee aforesaid of Trust Nos.
107962-05, 106051-03, 110303-01,

and 64530
,’/

By: A
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STATE OF ILLINOIS )

] 88
COUNTY OF )
I, the undersigned, a Notary Public, i and,for the County and
State aforesaid, DO HEREB\Q'%‘&RTIFY, that wonally
i

known to me to be the of :-Buona. Beef, .Inc., an
Illinois corporation, and perscnally known to me to be the same
person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged
that as.such _Aa , (s)he signed and delivered the said
instrumernt pursuant to guthority given by the Board of Directors of
said corperation, as free and voluntary act, and as the free
and voluntary cct and deed of said corporation, for the uses and

purpcses therain set forth.

'
Given ynder'my hand and official seal, this /7#‘ day of
;2&. |d!£ L 0996,
s % |
O, [

Y

N PR 2PN Notary Public
ﬂo&,ﬁo,pp 4y g‘»% -
Commission expiredu, Co, "y " prysﬂg

Ty, e, =, ey r
i oh gare s
e, &F ‘:"l'
STATE OF ILLINCIS ) s T2 Ol

) 88 %

COUNTY OF d-(t- )

I, the undersigned, a Notary Public, imand, for the County and
State aforesaid, DO HE?Y CERTIFY, that Gufte />;eVAMAaDersonally
known to me to be the AsdtDepdr~ of Buona Beef in'Lombard, Inc.,
an Illinois corporatior, and personally known to me to be the same
person whose name is subscribed to the foregoiag-dinstrument,
appeared before me,this day in person and severally acknowledged
that as such , {s)he signed and delivered ~che said
inastrument pursuant to authority givén by the Board of Directors of
gsaid corporation, as ¢ free and voluntary act, and as the Iree
and voluntary act and deed of said corporation, for the uses and
purposes therein set forth.

@iven under my hand and cfficial seal, this 7(L day of
, 1996,

WA"“ %«v‘f /M

;A C':"f. 3 A
A Tis IC/ w‘«»‘% Notary Public
? for"'r?yoM‘QSql 854 3

'

Commission expiré,é"._-” S Py
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STATE OF ILLINOIS )
) S8

COUNTY OF CQOK ?
I, %fw\‘a (/ﬁ-ﬂu‘(., a Notary Public in and for said

County inm the state aforesaid, DO HEREBY CERTIFY THAT Joseph

Buonavolanto, Sr., personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared
pefore me this day in person and then acknowledged that he signed
and delivered said instrument as his own free and voluntary act,
for the uses and purposes therein set forth.

EQ Given under my name and notarial seal this é’?z‘ day of

7 , 1995,
e/
Ty fcf,q ptary Public
.s'ai‘?'«ao"”ﬂsz“sg?““*

My Commission Expires:_ . y g
'l'!%;i’a’oﬁ;grqreop MER
i, '*"’ﬂfs Ry
Y N2, 008
) <y

) S8
COUNTY OF CQOK 2
I, %MAJ ?"meﬂ— , & Notary Public in and for said
Ccunty in the state aforesaid, DO IEREBY CERTIFY THAT Carlo

Buonavolanto, personally known to me <o be the same person whose
name is subscribed to the foregoing instiament, appeared before me
this day in person and then acknowledged 'that he signed and
delivered said instrument as his own free and voluntary act, for

the uses and purposes therein set forth. / &
_v,—-"y — day of
-

Given under my name and notarial seal this
, 1986, / ?
O = s

“ive. Notary Public
IALM
g

SE4

STATE OF ILLINOIS

My Commission Expires:

3
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STATE OF ILLINOIS )
y 88

COQUNTY OF COOK )

I, CYNTHIA K. HARRIS , a Notary Public in and for said
County in the state aforesaid, DO HEREBY CERTIFY THAT
. of American Natlonal Bank and Trust Company
of Chlcago, as-Trustee of Trust Nos. 107962-09, 106051-03, 110303~
01, and 64530, personally known to me to be the same person whose
name is subscrlbed to the foregoing instrument as such
AVP . , appeared before me this day in person and
acknowledjed that he/she signed and delivered said instrument as
his/her own free and voluntary act, and as the free and voluntary
act of said hank, for the uses and purposes therein set forth.

_Biven undex my name and notarial seal this 7/ day of
Jomrvony <o, 19987
~

"OFFICTAL SEAL" é %/
CYNTHIA K. HARAIS m%
mOTARY PUBLIC STATEOF Il ;!EO‘S Notary public

[

My Commrss

STATE OF ILLINOIS

COUNTY OF COOK

1, , a Notary Public in and for said
County in the state aforesaid, DO HEREBY CERTIFY THAT
~»f Parkway Bank and

Trust Company, as Trustee of Trust No. 8774, persnnally known to me
to be the same person whose name is subscribed 'tc the foregoing
instrument as such , appeared.before me this
day in person and acknowledged that he/she signed and delivered
gaid instrument as his/her own free and veoluntary act, ard as the
free and voluntary act of said bank, for the uses and rurpcses

therein set Fferth.

Given under my name and notarial seal this day of
, 15996.

Notary Public

My Commissgion Expires:

L
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STATE OF ILLINQIS )
) 88

COUNTY OF COOK

)
I, Ehvml _lﬁﬂ{;eoh*' . a Notary Public in and for said
County in the '~ state aforesaid, DO HEREBY CERTIFY THAT

pondy (5SS , of Capitol Bank and Trust, personally known
to me to be the same person whose name 1is subscribed to the
foregoing instrument as such , appeared before
me this day in person and acknowledged that he/she signed and
delivered said instrument as his/her own free and voluntary act,
and as the free and voluntary act of said bank, for the uses and

purpos<as therein set forth.

Giver under my name and notarial seal this (7t day of

Jesombers ., 1996.
wt;Z%;;/7rCZZi;ﬁfil2%i

Notagy Public

My Commission Expires: ' TSOTTLISE00N0EN I
[HAVID AUFRECHT
Notary Public, State of fiingis :
My Commission Explrs. 1172105 8
Lo BSGGGEO0LBAST
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EXHIBIT "a®

G DESCRIPTTION

PARCEL L.

LOT 1 IN E.R. BLISS® SUBDIVISION CF BLOCX 9 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL MERIDIAN {EXCEPT THE
SQUTA 200 ACRES THEREOF) IN COOX COUNTY, ILLINCIS PIN 16-1 9-107-008-0000

PARCEIL, ¢;
LOTS 1,77 aND 3 IN BLOCY 8 IN MCLEAN AND WILLIAMS ADDITION TC OAK PARK, BEING A
SUBDIVISIUN Qil SECTION 19, TOWNSHIP 39 NORTH, RANGEZ 13 EAST OF THE THIRD
PRINCIPAL MERYOLAN, IN COOK COUNTY, ILLINOIS., PIN 16-16-200-001-0Q0Q0
and 16-19-200-002-0000
PARCIL 3;
LOTS 1 AND 2 IN BLOTY 1IN MILLS AND SON‘S HARLEM AND NORTH AVENUE SURDIVISION ON
THE NORTHWEIST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN UOCK COUNTY, ILLINGCIS. PIN 16-06-~102-0071-0000
and 16-06-102-002-0000
PARCEL &
LOTS 3 AND 4 IN 3LOCY 2 IN MILL'S AND SONS HARLEM AND NORTH AVENUZ SUBDIVISION OF
SECTION 6, TOWNSHIP 19 NORTH, RANGZ 1) ZAST OF THE THIRD PRINCIPAL MERIDIAN,
(ZXCZPT THE EAST L006 FZIET OF THE SCUTH 635.24 FEET AND ALSO EXCEPT THE SOUTH 33
FZIT TREREQF CONVEYZD TO THE VILLAGE C:f 'CAL PARK) IN COCK COUNTY, ILLINOIS.

Pl T0=Qui=ldz=02d=l00

PARCZL &:

LOT 45 (ZXCZPT THI SOUTH 1/3 THEREOF) AND LOT 46 (ZXZZPT THE NORTH 1/3 THEREQF)
SN BLOCK & IN MC LzAN AND WILLIAMS ADDITION TO OAX FARX, BETNG A SUBDIVISION OF
SLOCX 8 IN THE SUBDIVISION QF SECTION 19, TOWNSHI? 35 NORUH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEIPT THE SOUTH 300 ACRES THIRIQF), IN COOK COUNTY,
ILLINQIS.  PIN 16-19-200-053-0000
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EXHIBIT B

LOT 29 (EXCEPT THE SOUTH 10 FEET} AND LOT 30 (EXCEPT THE NORTH 20
FEET) IN BLOCK 6 IN KIRCHMAN JEDLAN'S WESTERN AGENCY AND LOAN
CORPORATION, A SUBDIVISION OF LOTS 5 AND 6 IN CIRCUIT COURT
PARTITION OF WEST PART OF THE NORTHWEST 1/4 AND WEST PART OF THE
SQUTHWEST 1l/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN AND WEST 36.04 FEET OF SOUTH 1677.42
FEET OF EAST 1/2 OF SOUTHWEST 1/4 OF SAID SECTION 30, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.







