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WORTGAGE
THIS MORTGAGE 1S DATED DECEMBER 20, 194, hetween DEMETRIOS KOUTOSOPANAGOS, ATHANASIA
DRAKOULIS and NIKO DRAKOULIS, whose address /s 2500 NORTH HARLEM AVE, ELMWOOD PARK, IL
60635 (referred to beiow as "Grantor”); and internaticiz; Pank of Chicago, whose aduress is 5069 North
Broadway, Chicago, 1L 60640 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor'gages, warrants, and conveys to Lender all
ol Grantor’s right, title, and interest in and to the following described rzal property, together with all existing or
subsequently erected or afiixed buildings, improvements and fixturs; 3l easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (Incliing stock in utilities with ditch or
irrigation rights}); and all other rights, royaities, and profits relating to the real prozerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of lilinois (the "Real
Property™):
LOTS 8 AND 8 IN BLOCK 49 IN SCHUMACHER AND GNAEDINGER'S ACOYON TO CHICAGO, A
SUBDIVISION OF THAT PART OF THE EAST HALF OF THE SOUTHEAST 7/4: OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
GRAND AVENUE (EXECPT 2 ACRES IN THE NORTH EAST CORNER THEROF) IN COOK COUNTY,
ILLINOIS.

The Real Property or is address ls commonly known as 2500 NORTH HARLEM AVE, ELMWOOD, IL 60635.
The Real Property tax identification number is 12-25-427-051.

Zrantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and-
all Aents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o doltar amounts shall mean amounts in lawfui money of the United States of America.

Grantor. The word "Grantor" means DEMETRIOS KOUTOSOPANAGOS, ATHANASIA DRAKOULIS and
NIKO DRAKOULIS. The Grantor is the mortgagor under this Mortgage.
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Guarantor. The 'word"’GiJarambr"' means -and Includes without‘ii&iit_ation each and al! of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. - - :

improvements. The word "improvements” means and includes without 'I!mitation; all existing and future
improvements, buikiings, structures, mobile homes affixed on the Real Property, fac'lities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensss incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in-
this Mortgage. in addition to the Note, the word "indebtedness” includes ail obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or mare of them, as well as-all claims by Lender against .
Grantor, or.=ny one of more of them, whether now existing or hereafter arising, whether refated or unrelated fo
the purpose of-the Note, whether voluntary or otherwise, whether due or not due, absclute or gontingent,
liquidated - or ‘uritouidated and whether Grantor. may be fiable individually or jointly with others, whether
obligated as guarriitcr or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
necome barred by ary statute of fimitations, and whether such Indebtedness may be or hereafter may become

atherwise unenforceable. At no time shall the principal amount of Indebledness secured by the Morigage,
fswéo igglouding sums advaicad to protect the security of the Mortgage, exceed the note amount of
160,000.00.

Lender. The word "Lender” means International Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage” mears this Mortgage between Grantor and Lender, and includes without
limitation all asstgnments and security inicrzst provisions refating to the Personal Property and Rents.

Note. The word "Note" means the promisscry note of credit agreement dated December 20, 1995, in the
original principal amount of $160,000.00 from G antur to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations o1, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
ner annum. Payments on the Note are to be made in accricance with the following payment schedule: 1
payment of $1,324.93 on January 20, 1897; 1 payment of §1,324.93 on February 20, 1997; 1 payment of
$1,196.71 on March 20, 1997; and 1 principal and Interest payment in the initial amount of $161,324.93 on
April 20, 1997, with interest calculated on the unpald principal balaiices at an interest rate of 1.500 percentage
points over the index described above. This estimated final payment iz-based on the assumption that all
payments will be made exactly as scheduled and that the Index does not cirange; the actual final payment will
be far all principal and accrued Interest not yet paid, togsther with any other unpaid amounts under this
Morigage. !f the index increases, the paymems tied to the index, and therefors the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shali be calcuiaies 22 of, and shall begin
on, the commencement date indicated for the applicable payment stream, NOTICE: Uraer no circumstances

shall the interest rate on this Mortgage be more than the maximum rate allowed by apriicable law. The
maturity date of this Mo{geage is April 20, 1997, NOTICE TO GRANTOR: NOT™ CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersanal property now or hereafter owned by Gramtor, and now or hereafter aftached or affixed to the Real
ropenty; together with all accessions, parts, and additions to, all replacements of, and all subsiitutions fer, any

of such property; and together with all proceeds (including without limitation afl insurance proceeds and

refunds of premiume) from any sale or other disposition of the Property.

Properly, The word "Property” means collectively the Real Propenty and the Personal Property.

Resl Proj . The words "Real Property® mean the property, interests and rights described abave In friia
"Grant of Mortgage" section. 5
Relaied Documents. The words "Related Documents™ mean and Include without limitation all promissary
notes, credit eggreements, ioan agreements, environmental agreements, guaranties, security agreements)
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereaften
existing, executed in connection with the indetitedness. Y

Rens, The word "Rents" means all present and future rents, revenues, Income, issues, royaities, profits, arkP
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)4
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this worigage, Grantor shali pay to Lender all
3215»&%*55&%5% by this Morigage as they become due, and shall strictly perform alt- of Grantor's obligations
ge. . : . :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be geverned by the following provisions: '

Possession and Use. Until in defauit of until Lender exercises Its right ta collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Propesty, Grantor may remain in
possession and contral of and operate and manage the Property and collect the Rents from the Property. -

-Duty to Maiatain, Grantor shall maintain the Praperty in tenantable condition and promptly perform atl repairs,

replacemei s, and malntenance necessary to preserve its value.

Hazardous Subatances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“hreatened relesse” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Favironmental Response, Compensation, and Liability Act of 1980, .3s amended, 42 U.S.C,
Section 9801, el sery ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-489 ("SARA™, the Pazardous Materlals Transpontation Act, 48 U,5.C. Section 1 801, et seq., the Resource
Conservation aqd Recoveiy Act, 42 ULS.C. Section 8501, et s%_oﬁ, or othey applicabie state or Federal laws,
rules, of regulations adop's pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude -without limitation, ?etroieum and petroleum by~products or any iraction thereot
and asbestos. Granor represe s and warrants o Lender that: {a) During the period of Grantor's ownership
of the Property, there has Deso no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{0} Grantor has no knowledge of, or reason to pelieve that there has been, except as previcusly disciosed 10
and acknowledged by Lender in wnting, (3 any uee, generation, manufacture, storage, treaimeny, disposal,
release, or threatened release of any i,2za:dous wasle O substance on, under, about or from the Property by
any prior owners of occupants of the Propady or (i) any actual or threatened litigation or clalms of any ind
Dy any person relating to such matters; axd (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user ol the Praperty
shali use, generate, manufacture, store, treat, disnose of, of reiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and local aws, requiatioiie and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Gran’or’s expense, as Lender mar_ deem appropriate 10
determine compliance of the Property with this section «f the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpases only and shall not Ye construed to create any responsibliity or tiability
an the part of Lender to Grantor or to any other parson. The rzprosentations and warranties contained herein
are based on Grantor's due diligence in investigating the ropurty for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any futurs claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or Cther.costs Under any such iaws, and (D)
agrees 0 indemnily and hoid harmless Lender against any anda! claims, losses, labilities, damages,
{:»e,names., and expenses which Lender may direcily or indirectly sustaln or sufler resulting from a breac of
nis section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
reiease or threatened release acCurring prior to Grantor's ownership or interest \n the Property, whether or not
the same was of should have been known to Grantor. The provisions o' this section of the Mongage, -
including the cbligation to indemnify, shall survive the payment of the Indebledreus and the satisfaction a.nd

reconvevance of the fien of this Morigage and shall not be atected by Lender's acquisition of any interast in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comyinil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro{)eny. Without limiting the generality of the™ -
foregoing, Grantor will not remove, or Eram to any otherhpam{ he right to remove, any timber, minerals

e prio

(including oif and gas), soil, gravet or rock products without r written consent of Lender,

Remova! of improvements. Grantor shall not demolish or remove any tmprovernents from the Real Property -

without the prior written consent of Lender, As a condition 1o the removal of any improvements, Lender may
require Gramor 10 make  arrangements satisfactory 1o lender to replacé such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upan the Real Property at all
reasonabie imes 10 anend 10 Lender's interests and to inspect the Property for purposes of Grantor's
comphiance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements, Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in eflect, of all governmental authorities applicable ta the use or occupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold campliance during any proceeding, including appropriate.
appeals, so long as Grantor has notified Lender in writing prior to doing 0 and so ong as, in ender's sole
apinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate

Security or a surety bond, reasonably satisfactory to L.ender, 10 protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shatl do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary 10 protect and preserve the Pmperty.'

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, Jeasehold

interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Granter is a corporation, partnership or limited liabllity company, transfer also

~ includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability ~ompany interssts, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if suci #xercise is prohibited by federal law or by Ilinois law, ~ ~

m’%ﬁg’;@ LlENf;. vThe’fqllovhin’g'pmVislons relating to the taxes and liens on thé ?ruperty are a part of this

Payment. Granior £i:a pay when due (and in all events prior to delinquency) all taxes, payroll taxes, Special
taxes, assessments, wWeier charges and sewer service charges levied against or on account of the Propey,
anu shall pay when due 2l claims for work done on or for services rendered or material furnished to the
Property. Grantor shall m2iiitain the Property free of ali liens having priority over or equal 1o the Interest of
Lender under this Mortgage, £=cept for the lien of taxes and assessments ot due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may witnu'd payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as-Lender's interest in the F’roperty Is not Aecf)ardized. i alien
arlses or is filed as a result of nonpay:nent, Grantor shall within fiteen (15) days after the lien arises or, if &
lien Is filed, within fifteen {15) days after-/antor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lende: Cash or a sufficient corporate surety band or ather security
satisfactory to Lender in an amount sufficierit (o discharge the lien c?lus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreriosire or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemernt against the Property.
grggtg& i shall name Lender as an additional ociigee under any surety bond furnished in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furiisn to Lender Satl_sfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Freperty.

Notice of Construction. Grantor shall notify Lender at least fiftecn {15) days before any work is commenced,
any services are furnished, or any materials are sueﬁlled to the Piaberty, if any mechanic's lien, materialmen’s
lien, or other lien couid be asseried on account of the work, services, or matériais. Grantor will upon request
at Lender furnish 1o Lender advance assurances satisfactory 10 Lenduwr (pat Grantor can and will pay the cost
of such improvements.

mgga%zﬂ DAMAGE INSURANCE. The following provisions relating to insuiing the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fre insurance with standard
extended coverage endorsements on a replacement basls for the full insurah.e. value covering all
improvements on the Real Property in an amount sutficient to avoid application of any cunsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mainiain comprehensive
general lability insurance Ip such coverage amounts.as Lender mar re%uest with Lender-being named as
additional insureds in such liability insurance policles. Additionally, Grantor shall muiniain ‘such other
insurance,_including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shali be written by such. insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished" without a minimum of ten (10) days' prior written
natice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way hy any act, omission or default of Grantor or any other person. Shouid the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a speclal figod hazard area, Grantor agrees to abtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes avaltabie, for the term of the loan or for the full
unpald principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall prom(fﬂy notl%Lender of any loss or damage to the Property. Lender
may make proof of joss if Grantor fails to do 'so within fiteen (15) days of the casualty, Whether or not

Lenider's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects 1o apply (he proceeds 1o-restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Granter is not in default hereunder. Any "?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has nol comm

ed to the repair or restoration of the Property shall be used first to
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-pay any amount owing o Lender under this Mongagie. then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebledness. - f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shal! be paid to Grantor, ,

Unexpired insurance st Sale. Any unexpited insurance shall Inure to the benefit of,' and pass 10, the
purchaser of the Property covered by this Morigage at ang irustes's sale or other sale held under the
provisicns of this Mortgage, or at any foreclosure sale of such Property. ‘ ‘

Grantor's Report on insurance. - Upan request of Lender, however not more than once a year, Grantor shalt.
furnish 1o Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
rigks insured;. (¢) the amount of the policy; (d) the property insured, the then current replacement value ‘of
such property, and the manner of determining that value; and- (e) the expiration cate of the palicy. Grantor
shall, upon request of Lender, have an indepandent appraiser satisfaciory to Lender determine the cash vajue
replacement cost of the Property. ' ' o J

- EXPENDITURES BY LENDER, if Grantor fails to compE{ with any provision of this Mortgage, or it any action or
groceedmg is coninenced that wauld materially affect Lender's interests in the Property, Lender on Grantor’s
- dehall may, but shad not be required 10, take any action that Lender deems apggupnate. Any amount that Lender.
expends in so doiny witl bear interest al the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayriert by Grantor. Al such expenses, at Lender's option, will (3) be payable on demand, (B}
be added 1o the balancs of the Note and be apportloned among and be payable with any instaliment payments 10
become due during eitner ) the term of am{-appﬁcahie insurance policy or _(ii} the‘remamt?% term of the Note, or
- {c) be treated as a balloon nayment which will be due and Fay_able at the Note's maturity.  This Mortgage also will
secure payment of thase arioiun's. The rights provided for'in this paragraph shafl be in addition 10 any other
rights or any remedies 10 which i.onder may be entitied on acooumt of the default, Any such action by Lepder
1s;mai!! not be construed as cunig the default so as to bar Lender from any remedy that it otherwise wolid have

gg«%&;g?ﬂ; DEFENSE OF TITLE, The foowing provisions relating to ownership of the Property are a part of this
Thie. Grantor warrants that: (2} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuiroiinces other than those set forth in the Real Property description
or in any title insurance policy, title report, or il title opinion issued in favar of, and accepted by, Lender in
connection with this Morigagé, and (o) Grantor has the ful right, power, and authority to execute and deliver
this Mortgage 1o Lender,

Defense of Tille. Subject io the exception in the paragraph above, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of 2! persons. in the event any action or proceeding is
commenced that questions Grantor's title or the Interest ot L.ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may De the nominz| narty in such proceeding, but Lender shail be
entitled to gamcmam in the proceeding and to be representer’ in the proceeding by colinsel of Lender’s own
choice, and Grantor will deliver, or cause {0 be dellvered, to Leader such instruments as Lender may request
from time to time {0 permit such participation.

Compliance With Laws, Grantor warrants that the Property and Crantur's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmantal aithorities.

CONDEMNATION. The following provisions refating to condemnation of the Propeity are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Property is condemner by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

Bomon of the net proceeds of the award be appiled to the Indebtedness or the regair or restoration of the

roperty. The net proceeds of the award shall mean the award after paymer! o! all reasonable CoSts,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Loader in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ant: cotain the award,
Grantor may be the nominal party in such procesding, but Lender shall be entitied to uaricipate in the
proceeding and to be represented in the proceeding by counset of its own choice, and Granior wil dellver or
caase‘ totpe deliverad to Lender such instruments ag may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The faliowing provisions

refating to governmental taxes, fees ano charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mcngage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Feal Property. Grantor shalf reimburse Lender for afl taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation aif
1axes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes {0 which this section applies: {a) a specific tax upon this type of
quga&e or upon alf or any part of the indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the indebiedness secured by this type of
Mﬁﬁga%e: {c) & tax on this type of Mortgage chargeable againgt the Lender or the holder of the Note; and. gi} :
% sp?c; ic tax on all of any portion of the indebledness or on payments of principel and interest made oy
famor.

Subsequen! Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shalt have the same effect as an Evggt of Default (as defined below), and Lender may
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;T;: exercise any or all of its available remedies for an Event-of Default as provided below unless Grantor either
i E\) pays the tax before it becomes detinquert, ar- (b)-contests the tax as provided above in the Taxes and
_ ‘5; tge{lgnggt:uon and deposits with Lencer cash or a sufficient corporate surety bond or other security satisfactory
i3 SECURITY AGREEMENT; FINANCING STATEMENTS. The fofiowing provisfdns relating to this Mortgage as a.
= security agreement are a part of this Morigage. N . : :

Security Agreement. This instrument shall coné!itute a securi agreefﬁénf 10 the extent ans} of the Pr_opefty :
constitutes Tixtures or other personal property, and Lender shall have alf of the rights of a secUred party under
the Unifoim Cormercial Code as amended.from time to time. ‘

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b?( Lender to perlect and continue Lender's. security interest-in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
-time and without further authorization from Girantor, file executed counterparns, copies of reproductions of this
Mortgage #s a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal‘ﬁroperr}; in & manner and
at a place reasenably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of ‘wrigan demand from Lender.

Addresses. Thc meiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securty interest granted by this Mortgage. may be obtained. (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; AYTGRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mutgage.

Further Assurances. At any tinz, and from time to time, vpon request of Lender, Grantor will make, execute
and deliver, or will cause to be mane, executed or delivered, tc Lender or to Lender's designee, and when
requesied by Lender, cause to be illed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lencer may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security %greements, Tizswing statements, continuation statements, instruments of further
assurance, certificates, and other documents 48 may, in the sole opinion of Lender, be necessary or desirable
in order o effectuate, complete, perfect, coit nue, or greserve (a) the obligations of Grantor under the Note,
this Mortigage, and the Refated Documents, and o) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whetler now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or éxjgreed 1o the contrary by Lencer in writing, Grantor shall reimburse Lender for alf costs
and expenses incurred in connection with the matters reierred to in this paragraph.

Attorner—ln—Fac;. It Grantor fails 10 do any of the things re'erred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor’s <xpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact /o7 the purpose of making, executing, defhyerm?.
filing, recording, and doing all other things as may be necessan:or desirable, in Lender’s sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, |f Grantor pays all the Indebtedness when due, ard otherwise performs afl the obligations
imposed Upon Grantor under this Morlgage, Lender shall executle and delver-to Grantor a suitable satisfaction of
this Mortgage and suitable statements ot terminaltion of any financing stateinent an file ewdencinP Lender's
security interest in the Rents. and the Personal Property. Grantor will Fay. i permitted bg{ applicable law, any
reasonable termination fee as determined by Lender from time to time. 11, howevey, payment is made by Grantor,
whether vcfunta_ril{ or otherwise, or by guarantor or by any third party, on the Indeutersass and thereatter Lender
is forced to remit the amount of that payment sa] to Grantor’s trustee in bankruptey o to i.ny similar person under
any federal or state bankruptcy faw or law for the relief of deblors, (b) by reason of any-jurgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's rcfr,n‘y. or {c) by reason of
any settlement or compromise of apy claim made by Lender with any claimant (incluZirg without limitation
Grantor), the indebtedniess shall be considered unﬁ)md for the purpose of enforcement of thie riartgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, nutwdhstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue tn secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Granior shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Defauit”)
under this Mortgage: .
Default on Indebiedness. Failure of Grantar to make any payment when due on the Indebtedness. _
Default on Other Paymenis. Failure of Grantor within the time required by this: Monigage to make any-
ggyTgnt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge o
y lien,
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,
Default In Favor of Third Parties. Should Grantor default under. any loan, exiension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other Creditor or person thal
rniﬁ/ materially affect an¥ of Grantor's: property or Grantor's abllhy to repay the Note or Grantor's ability to
pertorm Grantor's obligations under this Morigage or any of the Related Dacuments.

Faise Siatements. Any warranty, representation or. statement made or furnished to Lender by or on behalt of
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Grantor under this Morigage, the Note or the Related Documents I false or-misleading in any material
respect, either now or at the time made or furnished, -

Defective Coliateralization, This Mor!‘gage'nr any of the Related Documents ceases to be in full. force and
effect (including failure of any collateral’ documents to create a valid and perfected  security interest or iien) at
any time and for any reason. ‘

Death or Insatvency. The death of Grantor or the disselution or termination of Grantor’s existence as a going
business, the Insolvency of Grantor, the appointmenit of a recaiver for any pant of Grantor's propenty, any
assignment for the benélit of creditors, any type. of creditar workout, -or the commencement of any praceeding
under any bankruptcy or.insolvency laws by or against Grantor. : '

Fereclosure, Forfeiture, etc. Commencement- of foreclosure or forfelture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or Dy any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validify or reasonableness of the claim. which is- the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice aof such claim and lurnishes reserves
or a surety bond for the claim satisfactory to Lender. T

Breach of Othe/ Jgreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender ihat is not remédied within’ any grace period -Provided'thereln. including without limitation

,aar;g agreement coacsming any indebtedness or other obligation of Grantor to Lender, whether existing now or
. ‘ .

Events Affecting Guarant~r, Anr of the preceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Guarar:a dies or becomes Incom?etem_. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeuiedness. Lender, at {ts aption, may, but shall not be required to, permit the
Guarantor's estate to assume. un.onditionally the obligations ariging under the guaranty in & manner
satisfactory 10 Lender, aid, in doing sp.-cure the Event of Default,

Adverse Change. A material advers change occurs in Grantor's finahcial condition, or Lender believes the
prospect of payment or performance of ihe indebtedness is impaired.

Insecurity. Lender reasonabiy deems itself interure.

Right to Cure. if such a failure is curable and i Grantor has not been given a notice of a breach of the same
provision of this Mqrt%age within the preceding twave (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (aj cures the
faliure within thirty (haﬂ) days, or csb) If the cure reguires more than thirty (30) days, immediately initiates. steps
sufficlent 10 cure the faillre and thereafter continues and completes all reasonable and necessary steps
sufficient 1o produce compliance as soon as reasonably pructical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the-occurrence ot any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the followiny rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire elgc!lehiedness Immediately due and payable, including any prepavment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or an?f part of the Personal Property, Londer shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice fo Grantor, to take pussession of the Property and
collect the Rents, including amounts past due and unpaid, and” apply the net Urocseds, over and above
Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may reqdize any tenant or other
user of the Pr%peny to make payrents of rent or use fees directly to Lender. f the Buats are collected by
Lender, then Granior Irrevocablr designates Lender as Grantor's attorney-in-fact tu zndorse insruments
received in payment thereof in the name of Grantor and to negotiate the same and cullect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy ina abligations for
which the payments are made, whether or not any praper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appainted 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above thie cost of the receivership, against the Indebtedness. ~The
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mortgagee in Possession or recelver may serve without bond if permitted by faw, Lender's right 10 the

appointment 0

Indebtedness by a substantial amount. Employment by Lender &

receiver.

iJhUdggial Fr?;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. !f permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the

rights provided in this section. _ .

Other Hemedies. - Lender shall have all other rights and remedies provided in this Mortgage or the Note o

availabie at iaw or in equrty.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all sight to

a receiver shall exist whether or not the apparent value of the Property exceeds the
ﬁall not disqualify a person from serving as a
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have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propenty together. or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property. ‘ :

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property or of the time after which any private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition, : -

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panty's-rights otherwise to demand strict ,cam[)liance with that provision
or any other -provision. . Election by Lender to pursue any remedy -shall not exclude pursuit of any other
remedy, and an eiectiop to make expenditures or take action 10 perform an obligation of Grantor .under this
Mortgage after failure of Grantor to perform shall not affect Lender's right'to declare a default and exercise its
remedies under this Mortgage. . : : ‘

Aitorneys' Feuvs; Expenses. | Lender institttes any suit or action to enforce any of the terms of this
Mortgage, Lenuer shall be entitled 1o recover such sum as the: court may adjudge reasonable as attorneys
fees at trial an% on-any appeal. - Whether or not.any ‘court action is involved, all reasonable expenses incurred
by -Lender that In lender's opinion .are necessary at agg time for the protection of its Interest or the
enforcement of i1s 1ights shall become a part of the indebtedness payable on demand and shal) bear interest

from the date of expzaditure untll repaid.at the rate provided for in the Note. Expenses covered by this.

Paragraph include, withowc limitation, hawever éub&ect Io @ny limits under applicable law, Lender's attorneys’
ees and Lender's legal’ expanses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efens 1o modlhs of vacate any automatic stay or injunct ong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reporis (including
foreciosure reports), surveyers. ropaits, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay anv court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without |imitation anr
notice of default and any notice of sale to G:artor, shiall be in writing, may be be sent by tetefacsimilie, and shall
be effective when actually delivered, or wnsr deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when. depasiiaz 71 the United States mall fisst class, certified Or registered mai,
postage prepaid, directed to the addresses showr. ‘1ear the beginning of this Mortgiage. Any party may change its
address for notices under this Morigage by giving forina! wriflen notice to the other parties, specifying that the

urpose of the notice is to change the party's addres, Al copies of notices of foreclosure from the holder of any
ien which has prigrity aver this. Mortgage shall be sent 12 Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lairer informed at all times of Grantor’s cufrent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous piovisions are a part of this Mortgage:

Amendments. This Mortgage, {ogether with any Related Documents, constitutes the entire understanding and
:Freement of the partles as 10 the matters set forth In this Mrsigage. No alteration of or amendment to this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,
Annuai Reports. If the Propen? is used for purposes other than Grantcr’s residence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating Income reczived from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shall requi-c. - "Net operating income” sh.
meag all %a;’sh receipts from the Property less all cash expenditures made iri ccitnection with the operation of
e Property.

Applicable Law. This Morigage has been delivered to Lender and accepted av 'ander in the Stale of
linols. This Morigage shall be governed by and construed in accordance with tfe iows of the State of
Hinots.

Caption Headings. Caption headings in this Martgage are for convenience purposes only «e are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parliea, Al obligations of Grantor under this Mortgage shall be joint and several, and all references

to Grantor shall mean each and every Granmtor. This means that each of the persons signing below Is
responsible for all obligations in this Mortgage.”

Severability. 1t a court of competent jurisdiction finds any provision of this Morgage to be invalid or¢x
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or .3

unenforceable as 10 any other persons or circumstances. If feasible, any such offending grovngion shall be
deemed to be modified to be within the limits of enforceabllity or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mostgage in all other respects shall
remain valid and enlorceable.

Successors and Assigns, Subject to the limitations stated in this Morigage on transfer of Grantor's [nterest,

this Mortgage shall be hinding upon and inure to the benefit of the parties; thelr successors and assigns, |

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor,

may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way

;%qe%a&nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness,
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“Time Is of the Easence. Time is of the esserice in the pertormance of this Mortgage. '

Waiver of Homestead Exemption. Grantor. hereby releases and waives .all_-_riﬁh‘ts and' benefits of the
homestead exemption faws of the State of lllinois as to all indebtedness secured by this Mortgage. :

Waiver of Riﬂtl\t ot Hedem;‘;tlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 |ILCS 5!15—1601'1}')\)'. AS NOW ENACTED OR AS MODIFIED, AMENDED- OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL BIGHTS OF .
EEEEI‘EAE'[II_SE IEJF?O%EH%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender-in exercq5|n%_an& r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a orovision of this Mo gage shall not constitute a walver of or prejudice the party’s right otherwise
to demand =.rict compliance with thaf provision or any other provision. . No prior waiver by Lender, hor any
course of deaing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of.
Grantor's obligatizis as to ang future transactions.” Whenever consent by Lender is required. in this Morgage,
the granting of suri.ronsent by Lender in any instance shall not constitute continuing consent to subseguent

instances where s.ch consent is required.

EACH GRANTOR ACKNOWLF*GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGME

| (((((((((({((N(((((((((((((((((((sf .
(

B s “OFFICIALSEAL” %
STATE OF - | o S Carol J, Palmer §<

1 )  Notary Public, State of Illinois >
_ ¢ My Commission Exp. 07/16/2000 X%
~ /Q ‘ (st
COUNTY OF ‘ ' :

. On this day before me, the undersighed Nolary Public. per onalfy appeared DEMETHIOS KOUTOSOPANAGOS

 ATHANASIA DRAKOULIS and ‘NIKO DRAKOULIS, to me known to be the ingividuals described in and "who
exacuted the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentiohed.

Given under my han2 ﬂnd seal this (JO day of QCQJMJQQJM ,19
gy (B,n 4! CLQ[YNA/ . Residing 2t 70 w - /hacQLuM & /(.i?c» J/

Notary Public in and ilr the %strte of Mm oD

My commission expires "~/ (/..o O
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