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This Monﬁa%e “Security Ins.rument’) is given on  December 30, 1996 . The Mortgagor is
JOSEPH W. MARINO and KATHLFci' MARINO, Husband and Wife

arket Streei Mortgage Corporation A‘L

which Is organized ang existing under the laws of ti,i2 State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33622

{"Lender"). Borrower owes Lender the principal sum of ' One_Hundred Fifty Two Thousand Three

Hundred Dollars and no/100

"Borrowef‘z. This Security instrument is giveri to

Dollars (U.8. ¢ 152,300.00 ). This debt s ev'dericed by Borrower's note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, vith the full debt, if not pald eariier, due and
payable on January 1, 2027 . ‘This Security Instrument szcures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and ‘wodffications of the Note; (b} the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the secu ity of this Security Instrument: and {cj the
performance of Botrower's covenants and agreements under this Security {nstrument and tha Note. For this purpose,
Barrower does heraby mortgage, grant and convey to the Lender the following described property lacated In

COOK County, linris:

SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART THEREQE.
P.I.N.: 02-11-2060-012

e
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&
which has the address of 48 THORNHILL IBANE PALATIN
[Strest) [City
finois ganaT 60067 (‘Propetty Address";
[Zp Code] ¥ O WA
out
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:;f TOGETHER WITH all the Improvemaents now or hereafter erected on the property, and all easements,
igppurtenances and fixtures now.or hereafer a part of the property. All replacements and additions shall aiso be
6r;ﬁcwenaod by this Securlty Instrurnent. All of the foregoing Is referred toin this Security Instrument as the 'Property.”
3

, BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

.gmortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of.record.

I Borrower warrants and witi defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for patlonal use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and i ander covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Pri:iizal, Imerest and Late Charge. Borrower shall pay when due the principal of, and Interest
on, the debt evidenced 0% Note and (ate charges due under the Note.

2, Monthly Payment o1 Ye:.c8, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal ang irieest as set forth in the Note and any late charges, a sum for (a) taxes and speclal
assessments levied or to be levier’ agalnst the Property, (b} leasehoid payments or ground rents on the Property, and
(c) premiums for insurance required viaa3r naragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary oi rzusing and Urban Davelopment (‘Secretary”}, or In any year in which such
premium would have been required If Lende. su'l held the Security Instrument, each monthly payment shall aiso include
aither: (i) a sum for the annual mortgage insurapce premium to be pald by Lender to the Secretary, or (I} a monthly
charge Insiead of a mortgage insurance premiuim #this Security Instrument Is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Excejn forihe monthly charge by the Secretary, these items are called
"Escrow ltems" and the sums paid to the Lender are-ciied "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrovaccount under the Real Estate Settlement Procedures
Act of 1974, 12 U,S.C. Section 2601 et seq. and implemanting reyr:lations, 24 CFA Part 3500, as they may be amended
from time to time ("RESPA"), excep! that the cushion or reserve psimitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are avaliable in'ths 2scount may not be based on amounts dug for
the mortgage insurance premium.

It the amounts heid by Lender for Escrow ltems exceed the amotinus parmitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA, If the amornts of funds held by the Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notlfy tne Borrowsr and require Borrower to make
up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by ihiz Sarurity Instrument. |f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be creuiter with the balance remalning for
all instaliment ftems (a}, (b}, and (c} and any mortgage Insurance premium instaliment th:t Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bo rowsr. Immediately prior to
a foreclosure sale of the Property or Its acquisition by Lender, Barrawer's account shall be cisurted with any balance
remaining for all installments for items (a), (b), and {c). .

3. Appllcation of Psyments. All payments under paragraphs 1 and 2 shall be applied by Lendor as follows:

First, to the mortgage insurance premium to be pald by Lender 1o the Secretary or to the monthly charge by the
Secretary Instead of the monthly mortgage Insurance premium;

Second, to any 1axes, speclal assessments, ieasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest dus under the Note;

Fousth, to amontization of the principat of the Note; and

Elfth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now In existence or subsequently erected, against any hazards, casualtles, and contingencies, including fire, for which
Lender requires Insurance. This Insurance shail be maintalned in the amounts and for the periods that Lender requires.
Borrower shal! also insure all improvements on the Property, whether now in existence or subsequently erected,
against loss by flocds to the extent required by the Secretary. All Insurance shall be carried with companies approved
by Lender. The insurance polictes and any renewals shail be heid by Lender and shall include loss payable tlauses in
favor of, and in a form acceptable 1o, Lender.
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In the event of loss, Borrower shall give Lender Inmediate notice by mall. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company cancerned Is hereby authorized and directed 1o make payment
for such loss directly to Lender, Instead of to Borrower and to Lender Loimly. All or any part of the insurance proceads
may be applied by Lender, at its option, either {a) ta the reduction of the Indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of princlpal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
exiend or postpone the due date of the menthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness under
the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titte to the property that extinguishes the
indebtedness. all right, title and interest of Borrower In and to insurance policles in force shall pass to the purchaser.

5. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowr: shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of tivis Security Instrument {(or within sixty days of a later sale or transfer of the Property) and shall
continue 10 occupy the Mrepnity as Borrower's principal residence for at least one year after the date of occupancy,
uniess Lender determines that rexulrement wilt cause undue hardship for Borrower, or unless extenuating
clrcumstances exist which are oeyend Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or dastroy, damage or substantially change the Property or allow the
Property to detoriate, reasonable weararid tear excepted. Lender may Inspect the Property if the Property is vacant or
abandoned or the loan is in defauft, Lerdsr may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also bein default if Borrower, during loan application process, gave materially
false or inaccurate information or statements to Lander {or falled to provide Lender with any material information) in
connection with the loan evidenced by the Note. ir2iuding, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. I this Securlty Instrument Is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires (te title to the Property, the leasehold and fee title shall not be
mergad unless Lender agrees to the merger i writing. -

6. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, orior-conveyance in place of condemnation, ara hereby
assigned and shall be pald to Lender to the extent of the full amourt o) tha indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such pracesds to e reduction of the Indebtedness under the
Note and this Security instrument, first 10 any delinquent amounts appi < in the order provided in paragraph 3, and
then to prepayment of principal. Any application of the preceeds to the prinZipa’ shall not extend or postpona the due
date of the monthly payments, which are referred to in paragraph 2, or changa the amount of such payments, Any
excess proceeds over an amount reguired to pay all outstanding Indebtedness Liidar the Note and this Securlty
instrument shall be paid to the entity legally entitied thersto.

7. Charges to Borrower and Pretection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not Included In paragraph 2. Borrower shzi nay these obligations
on time directly to the entity which i3 owed the payment. (f fallure to pay would adversely affect L 2nder's interest in the
Property, upon Lender's request Borrawer shall promptly furish to Lender recelpts evidencing thest payments.

|f Borrower fails to make these payments or the payments required by paragraph 2, or falls to per’onn any other
covenants and agreements contained in this Securlty instrument, or there !s a legal procesding that may z'gnificantly
affect Lender's rights In the Property (such as.a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary ta protact the value of the Property and Lender's
rights in the Property, including paymants of taxes, hazard Insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph' shall become an additional debt of Borrower and be % _
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, o
and at the option of Lender, shall be immediately due and payabla. 4

2
@

Borrower shall promptly discharge any lian which has priorty over this Security Instrument unless Borrower; ()
agrees In writing to the payment of the obligation secured by the lienin a manner acceptable to Lender, (b) contests in
good faith the lien by, of defends against enforcement of the llen in, legal proceedings which in the Lender’s opinion %
operate to prevent the enforcement of the ilen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a flen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satlsfy the lien or take one or mere of the actlons set forth above within 10 days of the glving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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'Ff 9. Grounds for Acceleration of Debnt.

?{ (a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
i defaults, require immediate payment in full of all sums secured by this Security Instrument if:

[3 (1) Borrower defaults by failing to pay In full any monthly payment required by this Security instrument

3 prior to or on the due date of the next monthiy payment, or

13 (In Barrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained

In this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U1.S.C. 1701!1-3(d)) and with the prior approval of the
Secretary, requlre immediate payment in full of all sums secured by this Securlty instrument if:

{l) All or part of the Property, or a beneficial Interest in a trust owning all or part of the Propenty, Is sold

or othense transferred (other than by devise or descent), and

{ii} The Proraiiv is not occupled by the purchaser or grantee as his or her principai residence, or the

purchaser orgr=ntee does so occupy the Praperty but his or her credit has not been approved in

accordance wit: tha requirements of the Secretary.
{c) No Waiver, 1f chrcurastances occur that would permit Lender to require Immediate payment in full, but lender
does not require such payrenis, Lender does not waive its rights with respect to subisequent events.
(d) Reguiations of HUD Se~ratary. In many clrcumstances regulations Issued by the Secretary will limit
Lender's rights, In the case of payment defaults, to require immediate payment in fult and foreclose i not pald.
'éhis Security Instrument does nat authorize acceleration or foreclosure ¥ not permitted by regulations of the

ecretary.

{e) Mortgage Not Insured. Borrowe: agraes that I this Security Instrument and the Note are not determined to
be eliglble for insurance under the Natior.al ! inusing Act within 60 days from the date hereot, Lender may, at #ts
optlon, require immediate payment In full of all 3tns secured by this Security Instrumant. A written statement of
any authorized agent of the Secretary dated st sequent to 60 days from the date hereof, declining to insure this
Security instrument and the Note, shall be deemed Zonsiusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exerclsed by Lender when the unavailability of insurance Is solely due to
Lender's failure to remit a mortgage Insurance premiurs tr, the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lzorer has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Nota or this Seruriy Instrumant. This right applies even after
foreclosure proceedings are instituted. To relnstate the Securlty instrumant, Barrower shall tender in a lump sum alf
amounts required to bring Borrower's account current including, to the extent they are obiigations of Borrower under
this Security Instrument, foreciosure costs and reascnable and customary atomays’ fees and expenses propeny
assoclated with the foreclosure proceeding. Upan reinstatement by Borrower, 22iic Security Instrument and the
obiigations that it secures shall remain in effect as if Lender had not required Imnecizte payment in ful, However,
Lender Is not required to permit reinstatement if: () Lender has accepted reinstaterier! after the commencement of
foreclosure proceedings within two years immedlately preceding the commencement of a current foreclosure
praceeding, (il) reinstatement will preclude foreclosure on different grounds in the future, o~ (iii) reinstatement will
adversely affect the priority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of ppyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to &y successor in
interest of Borrawer shall not operate to release the llabiiity of the original Borrower or Barrowet’s succecsor in interest,
Lender shalt not be required to commence proceedings agalnst any succassor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand
madse by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender In exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy. 2

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ofg
this Security Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the ™
provisions of paragraph 8(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing this Security instrument only to Ci
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) s,
not persanally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other )
Borrower may agres 10 extend; modify, forbear or make any accommaodations with regard to the terms of this Security =)
Instrument or the Note without that Borrower's consent.

)

FHA ILLINOIS MORTGAGE FORM
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13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless appilcable Jaw requires use of another method. The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice 1o Borrowsr. Any
notice provided for [n this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of thls Security Instrument or the
Note confiicts with applicable taw, such conflict shall not afiect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarad to be severable.

15. Borrower's Cogy. Borrower shall be given one conformed copy of the Nota and of this Security Instrument.

16, Hazardous Svor.ences. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanzes on or inthe Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i< 1 violaticn of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the F.operty of small quantities of Hazardous Substances that are generally recognized 1o
be appropriate to normal residertizs 1'ses and to maintenance of the Property,

Borrowsr shall promptly give Lende>written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o (nivate party Involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has acual knowledge. |f Borrower leams, or s notffied by any governmental or
regulatory authority, that any removal or othsr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necssary remedial actions in accordance with Environmantal Law.

As used In this paragraph 16, "Hazardous Suptiat ces” are thase substances defined as toxic or hazardous
substances by Environmental Law and the following s:22tances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicidss, volati's solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "E nvironmental Law" means federa! laws and faws of the
jurisdiction where the Property is located that relate to healtn ‘sa‘ety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzaiand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trunsfars to Lender all the rents and ravenues of
the Property. Borrowar authorizes Lender or Lender's agents to colieci the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howeer, prior to Lendar's notlce to Borrower of
Borrower's breach of any covenant or agreemsnt in the Security Instrument, beir>wer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rerts constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notlce of breach to Borrawer: (a) all rents received by Borrower shall b held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall be entitled 10
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall puy al rents due and unpaid
to Lender or Lender's agent on Lender's wrliten demand to tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform ury, act that would
prevent {.ender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, 1ake controt of or maintain the Property before or alter givirg notice of
breach to Borrower. However, Lender or a |udicially appolnted receiver may do so at any time there Is a breach. Any
appiication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the tlebt securad by the Security Instrument is paid in full,

18. Foreclosure Procedurs. If Lender requires immediate payment in full under paragraph 8, Lender may T
foreclose this Security Instrument by judicial proceeding. Lender shall be eniitled to collect all expenses i
incurred {n pursuing the remedies provided in this paragraph 18, including, but not limited to, reasaonable 'E:
attorneys’ fees and costs of title evidence. g

if the Lender’s interest in this Security Instrument is heid by the Secretary and the Secretary requires m
immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided |
the Single Family Mortgage Foreclosure Act of 1994 ('Act’) (12 U.8.C. 3751t seq. ) by requesting e foreciosure '
commissioner designated under the Act to commence forectosure an 1o sell the Property as provided in the -'03
Act. Nothing In the preceeding sentence shall deprive the Secretary of any rights otherwise available tc a Lender
under this Paragraph 18 or applicable law.

FHA ILLINCIS MORTGAGE FORM
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withott charge to Borrower. Barrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
21. Riders to thia Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrumant, the covenants of each such rider shall be incorporated Into and shali amend and
supptement the covenants and agreements of this Security Instrument as If the rider(s) were & part of this Security

Instrument. {Check applicable box(es)).

(X condominium Rider DGrowing Equity Rider Xlom er [speciy)
[ Jptanncd vnit Development Rider || Graduated Payment Ricer ARM Rider

BY SIGNING BELC. Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any
rider(s) executed by Boiroveri-and recorded with It.

Witnesses: \ f
Ssoph L WQ{M,W (Seal)

\_JOSEPH W. MARIND Barromer

L SE i P oo

KATHLEEN MARINO Aoniower

(Seal)

Batrower

{Seal}

Borrowe:

STATE OF ILLINOIS, \ e County ss:
LA undusioned , a Notary Public In and for said <2upty and state do hereby certity

that JOSEPH W. MARINO and KATHLEEN MARINO

, persosnally known to me to be the same person(s) whose hame(s)
subscribed to the foregoing Instrument, appeared betore me this day In person, and acknowiedged that they
signed and delivered the said instrumentas  their frea and voluntary act, for the uses and purposes thereln set
farth,

Given under my hand and official seal, this 20 dayof ¥ cenctoc « L7 L

My Commigeion EXpligrcrar, oAl
JANBLL 1. T-Ffu' _
Mntary Public, Stnts: of Iilinois
By Commission Expires 6/10/98

FHA ILLINOIS MORTGAGE FORM
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FHA CONDOMINIUM RIDER 2021488
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THIS CONDOMINIUM RIDER Is madethis ~ 30th  dayof December, 1996 ,and Is
incorporated into and shall be desmed ta amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security Insirument) of the same date.glven by the uridersigned ("Borrower’) 1o secure Borrower's Note
(*Note") to Market Street Mortgage Corporation

(‘Lender’) of the same date and covering the property clescribed in the Security Instrument and located at:

648 THORNHILL LANE,PALATINE,IL 60007 60067 %obror
(Praperty Address ")

The Property Includes a unit in, together with an undivided interest in the common elements of, a condominium
project known s
CONCORD MILLS CONDOMINIUM

L

Tl
fa

{Name of Condominium Project)

{*Condominium Project’}. I: +!ie owners assoclation or other entity which acts for the Condominium Profect
{*Owners Association") hoids ttie to property for the benefit or use of its members or shareholders, the Property
also Includes Borrower's interest Ir the Owners Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. inadition to the covenants and agreements made in the Security
instrument, Barrower and Lender further covenant and agree as follows:

A. So long as the Ownars Assaciation malidalrs, with a generally accepted Insurance carrier, a "mastar’ o
“blanket" policy insuring afl property subject to the condominium documents, including all improvements
now existing or hereafter erected on the Propedy and such pollcy s satlsfactory to Lender and provides
insurance coverage in the amounts, for the penor’s, and against the hazards Lender requires, including
fire and other hazards included within the term "exier«ind coverage,” and loss by flood, to the extent
required by the Secretary, then: (i) Lender waives the pravision In Paragraph 2 of this Security
Instrurnent for the monthly payrment to Lender of one-twe®i; of the yearty premium instaliments far
hazard insurance on the Praperty, and (ii) Borrower's obligatisn under Paragraph 4 of this Security
Instrument to maintaln hazard Insurance coverage on the Prenarty is deemed satisfied to the extent that
the required coverage Is provided by the Owners' Assoclation potcy) Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of & 1955 occurring from a hazard. [n
the event af a distribution of hazard insurance proceeds in lieu of restas aiico or repait folowing a loss to
the Property, whether to the condominium unit or to the common elements. any proceeds payable to
Borrower are hereby assigned and shail be pald to Lender for application i the 2tims sacured by this
Security Instrument, with any excess paid to the entity legally entitled thereto.

. Botrower promises to pay all dues and assessments imposed pursuant to legal instivzaents creating and
governing the Condominium Project.

. |f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lendsr under this Paragraph € shall become additional debt of Borrower
secured by the Security Instrument. Unless. Borrower and Lender agree to ather terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrower actepts and agrees to the terms and provisions contalned in this
Condominium Rider.

\
eny doanh W, 7 e~
sorower JOSEPH W, MARINO

A ERTHLEEN MARING
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THIS ADJUSTABLE RATE RIDER Is madethis 30th dayof December,1996 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ["Security instrument’} of
the same date given by the undersigned (“Borrower"} to secure Botrower's Note ("Note®) to
Market Street Mortgage Corporation
{the “Lender"} of the same date and covering the property described In the Security Instrument and Jocated at:

548 THORNHILL LANE,PALATIRE, 1L @00U7 60067 i‘ "‘;'/;

{Propenty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING,-FOR CHANGES IN THE INTEREST RATE AND
THE MON [HLY PAYMENT, YHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In aadition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Date )

The Interest rate may change onthefirstZav of  April 1998 , and that day of each succeeding
year. "Change Date" means sach date an which the Interest rate could change.

(B) The Index -

Beginning with the first Change Date, the Interest 5t will be based on an Index. “Index’ means the weekly average
yield on United States Treasury Securlties adjusted 1o a conatant maturlty of one year, as made avaliable by the Federal
Reserve Board. "Current Index” means the most recent Inex tiqure avallable 30 days befors the Change Date. If the
Index (as defined above] is no longer avaltable, Lender will usa 25 a new Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housirg and Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Caicuiation of interest Rate Changes
Before each Change Date, Lendar will calculate a new Interest rate by afding a margin of Three
percentage points {  3,0000 - %) to the cur;ent index and rounding the sum to the
nearest one-elghth of one percentage point (0.125%). Subject 10 the limits statet’ i Paragraph (D) of this Rider, this
rounded amount will be the new interest rate until the next Change Date.

{0} Limits on Interest Rate Changes
The interest rate will naver Increase or decrease by more than one percentage polnt (1.0%;} ¢n any single Change
Date. The interest rate will never be more than five percentage points (6.0%) higher or lower thar. thiz initlal Interest rate.

(E) Calcuiation of Payment Change

It the interest rate changes on a Change Date, Lender wil calculate the amount of monthly paymentot principal
and interest which would be necessary to repay the unpald principal balance In full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
- balance which wolild be owed on the Change Date if there had been rio default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amaount of the new monthly payment of
principal and interest.

{F) Notice of Changes .

Lender will give notice to Borrower of any change In the Interest rate and monthly payment amount. The notice
must be given at Jeast 25 days before the new monthly payment amaount Is due, and must set forth (i) the date of tie
notice, (i) the Change Dats, {jll) the old Interes rate, (iv) the new interast rate, (v) the new monthly payrment amount,
(vi) the Current Index with the date It was published, {vi[} the method of calculating the change in monthly payment
amount, and (vill) any other information which-may be required by law from time to time.

ISC/FARMRID™*//0691/(2-91)-L PAGE10F2
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" (G) Effective Date of Changes

KER N I

A
B

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes requlred by Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated In accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after-Lender has given the required notlce.
It the monthly payment amount calcuiated In accordance with Paragraph (E) of this Rider decreased, but Lender failed
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the optlon to either ([} demand the return
to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or {Il} request that any excess payment, with Interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is not
assignable even #<he Note Is otherwise assigned before the demand for return is made.

LRILEEL

T

s
——

BY SIGNING BELDW, Bosrower accepts and agreés to the terms and covenants contalned in pages 1 and 2 of this
AdJustable Rate Rider. )

p
vow (JOSEPH W. FRRIND Soram

‘ﬁé Z'é L1 D2t 1 P
&% RATHCEEN MARING el

&L
.
o
N
an
&
<
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EXHIBIT A - LEGAL DESCRIPTION

UNIT 15-5-5-648 IN THE CONCORD MILLS CONDOMINIM, AS DELINEATED ON A SURVEY OF
PART OF CONCORD MILLS UNIT 1, BEING A SUBDIVISION IN PART OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN,
RECORDED SEPTEMBER 15, 1895 AS DOCUMENT NO, 95-620,663 AND CONCORD MILLS UNIT 2,
BEING A SUBDIVISION IN PART OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED SEPTEMBER 15, ;
1985 RS DOCUMENT NO, 95-£20,695 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED A& EXHIBIT "A" TO THE DECLARATION OF (CONDOMINIUM RECORDED FEBRUARY 22,
1936 AS DOCUMENT NO. 96-133,1238, TOGETHER WITH A PERCENTAGE INTEREST OF THE
COMMON ELEMFNTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS

'AMENDED FPUM_TIME TO TIME WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN

ACCORDANCE WY/A THE AMENDED DECLARATIONS AS SAME ARE FILED QF RECORD, IN COOX
COUNTY, XLLINGIS. .

| ¢
COMMON ADDRESS: 848 ETST THORNMILL LANE, PALATINE, ILLINOIS
PERMANENT INDEX NUMBER: £I-11-200-~012
SAID MATTER AFFECTS THE LAND P’ OTHER PROPERTY
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