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MORTGAGE {rﬂ/
(With Future Advance Clause)

1. DATE AND PARtTIES, The date of this Morigage (Security Instrument) is  JANJARY..4,..1997........ and the
parties, their addresses i bax identification numbers, if required. are as follows:

MORTGAGOR:  * &hiagn ¢, cOY, DIVORCED AND NOT REMARRIED
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207 N. BELMONT AVE.
ARLINGTON HEIGHTS, IL 60004 PERMANENT INDEX NUMBER 03-29-330-003
LENDER:

—

DOUGLAS SAVINGS BANK
14 N, DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004

2. CONVEYANCE. For good and valuable consideration, the récapt and sufficieacy of which is acknowledged, and
to secure the Secured Debt (defined below) and Morigagor'sperformance under this Security Instrument,
Mortgagor graats, bargains, sells, conveys, mortgages and warrants toender the following described property:

LOT THREE (3) IN BLOCK FOUR(4) OF EAST SIDE SUBDIVISION OF THE SOUTH HALF (1/2) OF
THE NORTHEAST QUARTER (1/4) (EXCEPT THE WEST 660 FEET THZRCOF) OF SECTION 29,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY,
ILLINOIS.

2TO0LE

G

The property is located in
(Counly)

R07 N BELYONT AVE ... o BELITNGTON HEIGHTS .o, inois ... 60004............
{Address) (Ciey) {Z1P Code)
Together with all rights, casements, appurtenances, royaities, minerat rights, oil and gas rights, all water and riparian
rights. ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part af the real estale deseribed above (all referred 10 as ~Property™).
3. SECURED DEBT AND FUTURE ADVANCES, Tlie term “Secured Debt™ is defined as follows:

A, Debtincurred under the terms of all promissery note{s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts befow it is
stggested that you include ilems sitch as borrowers” names, Rote atowns, interest rates, matirioy detes, eic.j

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED JANUARY 4, 1997 IN THE AMOUNT OF
TWENTY FIVE THOUSAND AND NO/100 ($ 25,000,00 )
BETWEEN (LENDER) DOUGLAS SAVINGS BANK, AND (BORROWER/S) EDWARD C. OOY, DIVORCED AND
NOT REMARRIED

THE ABOVE OBLIGATION (MATURITY DATE) IS DUE AND PAYABLE ON JANUARY 4, 20062

ILLINGIS - MORTGAGE (NOT FOR FNMA, FHLIG, FHA QR VA USE) (page 1 ol 6)
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reasonabe purpose for the inspection. Any inspection of 1he Property shall be entirely for Lender’s benefit andd
Muortgagor within no way rely on Lenpder's inspection.

AUTHORITY TO PERFORM. 1T Montgagor Lils to perform any duty or auy of the covepants contained in this
Seeurity nstrument, Lender nay, without notice, perform or cause them to be performed, Morkgagor appoinls
Lender as attorney in fact 1o sign Morlgagor's name or pay any amount necessary for performance. Lender's right
to perform for Mortgagor shull not create an obligation o perform. and Lender’s failure 1o perform will not
preciude Londer from exercising any of Lender's other rights under the law or this Sceurity jostrument. i any
canstruction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all sieps
neerssary to protect Lender's seeunity interest in the Property. including completion of the construciion.

ASSIGNMENT OF LEASES AND RENTS. Mortgsigor ircevocably grants, bargiins, sells, conveys and warrants o
Lender ngadditonal seeurity all the right, titke and interest in and 1o any and all existing or future leases, subleases,
and any otherwritten or verbal agreements for the use and oceupancy of any portion ol the Property, including any
extensions, reiey als, modifications or substitulions of such agreements {al] referred to as “Leases™) and rents,
issues and profits @l eeferred 1o as ~Rents™). Mongagor will promptly provide Lender with true and correct copies
of all existing and Mutaiest eases, Mortgagor may collect, reeeive, enjov and use the Rents so long as Mortgagor is
not in default under the t2rmis of this Security Instrument.

Mortgagor agrees that this assigpment is immediately effective after defaudt between the parties to this Security
Instrument and effective as to thido parties on the recording of thy Security Instrument, and Uus assignment will
remain clfective during any period o redemption by the Mortgagor until the Seeured Debt is savisfied. Mortgagor
agrees that Lender may take actus! possission of the property withoul the necessity of commencing tegal action
and that actual possession is deemed 1o Gceur when Lender, or its agent, notifies Mortgagor ol defauil and
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor will
endorse und deliver to Lender any payment of Rexisin Mortgagor's possession aid will receive any Rents in trust
for Lender and witl not commingle the Rents with aay other funds. Any amounts cotlected wilt be applied as
provided in this Sceurity instrument. Mortgagor warrasisdhat no default exists under the Leases or any applicable
landlord/tenant law, Mortgagor alse agrees to maintainZnZ-require any tenant to comply with the terms of the
Leases and applicakle law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCEMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leaseheid, TF the Property includes o unit in a
condominium oc o plawoed unit development, Morigagor will pertgem all of Morigagor’s duties under the
covenants, by-laws, or regulations aof the condentinium or planned unit develGpraient.

DEFAULT. Mortgagor will be in default il any party obligated on the Secured et Tails to make payment when
due. Mortgagor will be in default il a breach ocewrs under the terms ol this ScewriayInstrument or any other
document exceuted for the purpase of ereating. seeuring or guarantying the Secured DeoicA goad (aith belicl by
Lender thar Lender at any time is insecure with respect (o any person or entity obligaicd G the Secured Debdt or
that the prospect of any payment or the vatue of the Property is impaired shall also constitute i4n event of defaudl.

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Morigagor
with notice of the right to cure or uther notices and may establish time schedules for foreelosure actions. Subject Lo
these limitations, il any, Lender may accelerate the Secured Debt and foreelose this Security Instrument in a
manner provided by law il Mortgagor is in default. Upon defauit, Lender shall have the right, without declaring the
whole indebtedness due and payable, 1o foreclose against all or part of the Property, This Morigage shali continue
as i fien on any part of the Property not sold on foreclosure,

At the option of Leader, all ar any pary of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, after giving notice if reguired by law, upon the occurrence of a defaudt or anylime
thercafter. In addition, Lender shall be entitfed to aif the remedies provided by law, the terms of the Secured Debi,
this Security Instrument and any refated documents. All remedies are distinet, cumulaiive and not exclusive, and the
Lender s entitled 1o all remedics provided at law or equity. whether or not expressly set forth, The aceeptanee by
Lender of any sui in payment or partial payvment on the Secured Debt after the balance is due or is acceierated or
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All insurance policies wid repewals sted] be aceeptable to Lender ard stall inclidde a standard "mongage clause™
and. where applicable, “loss payee clause.™ Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right 1o hald the policies and renewals. I Lender reguires,
Mortgagor shall immediately give to Leader all reeeipts of paid premiums and renewal notices, Upon foss,
Mortgagor shall give immediate notice 1o the insurance carrier and Lender. Lender may make proof of loss il not
made immediately by Morlgagor.

Unless otherwise agreed in writing, all insuranee proceeds shatl be applied o the restoration or repair of the
Properly or 1o the Secured Debt, whether or niot then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. T the Property is acquired by Lender, Mortgagor's right 1o any
insurance polwies and procecds resulting from damage o the Property before the aequisition shall pass 1o Lender

to the extent g4 the Secored Debt immediately before the acquisition.

s Lo
-

4
‘(

.,
Pk

18, ESCROW FOR 7:0ES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be
required to pay to Lander lunds for laxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 1o Lender upon request,
any linancinl statement or inforzaation Lender may deem reasonably necessary, Mortgagor agrees 1o sign, deliver,
amd file any additional documensaor certifications that Lender may consider necessury to perfect, continue, and
preserve Martgagor's abligations undr this Security Instrument and Lender's lien status on the Property.

ERF A1 §

g

LEREL

20, JOINT AND INDIVIDUAL LIABILITY; £O-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
uader this Seeurity Instrument are joint and-ipdividual. [T Mortgagor signs this Security Instrument but does not
sign un evidenee of debt. Mortgapor does so bnlv.ta mortgage Mortgagor's interest in the Property 1o seeure
pavment of the Secured Debt and Mortgagor dock aot agree to be personally liable on the Secured Debt. T this
Sceurity Instrument seeures a guaranty between Lender nd Mortgagor, Murigagor agrees (o waive any rights that
may prevent Lenader Trom bringing any action or claimarainst Morgagor or any party indebied under the
obligatian. These rights may include, but are no! limited tos/scy anti-deficiency or one-action faws, Mortegagor
agrees that Lender and any pasty to this Seeurity Instrument mia_2xtend, modify or make any change in the werms
of this Security Instrument or any evidenee of debl without Mortgazor’s consent. Such a change will not relense
Mortgagor from the terms of this Security Instrument. The duties and sepcfits of this Sveurity Instrument shiall bind
and benefit the successors and assigns of Martgagoer and Lender,

21 APPLICABLE LAYW; SEVERABILITY; INTERPRETATION. This Security Insteamuent is gaverned by the liaws
of the jurisdiction in which Lender is located, except 1o the extent otherwise requized by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Sceunty Insirument
may not be amended or modified by oral agreement. Any section in this Security Instrumest, attachments, or any
agreemeni related to the Secured Debt that conflicts with applicable law will not be eifuctive, unless that faw
espressly or implicdly permits the variations by writien agreerieal. I any section of this Sceurniy Asstrument carnot
be enforced according tu its terms, that section will be severed and will not affect the enforeeabilicy of the
remainder of this Sceurity Instrument. Whenever used. the singulur shall include the plural and the plural the
singular. The captions and headings of the sections of this Sceurity Instrument are for convenience oaly and are not
to be used w interpret o define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing i1 by first cRiis
mait to the appropriate party’s adedress on page | ol this Seewrity Instrument, or to any other nddress Llusiz',mucd’,l
wriling, Notice to one mortgagor wilt be deemed 10 be notice 10 all mortgagors,

B . “ T . » » ¥

23, WAIVERS, Except 1o the extent prohibited by faw, Morteagor waives all appraisement and homestead c::cmplme;
rights relating to the Propery. U:\

(paga 50! 6)
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