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CONSTH'JC TION MORTGAGE

THIS MORTGAGE |S DATED JANUARY 6, 1987, betveen Midwest Trust Services, inc., as Trusiee under the
terms of a trust agreement dated November 13, 1995 2.l known as trust number 96-7-7075, whose address
is 1606 N, Harlem Avente, Eimwood Park, IL 60635 (refcrrod to below as "Grantor"); and Midweat Bank of:,
McHenry County, whose address is 2045 E. Algonquin Rd., Algonquin, I 60102 {referred o below as?’.
"Lender"}. -

GRANT OF MORTGAGE. For valuable consideration, Grantor nol personally but as Trustee under ther
provisions of a deed or deeds in trust duly recorded and delivered to Crantor pursuant to a Trust Agreement -
dated Novemnber 13, 1996 and known as Land Tvust No. 96-7-7075 2nr-rot personally, morlgages and -
conveys to Lender all of Grantor's right, title, and interest in and to the followiry ueacribed real property, together' '
with all existing or subsequently erected or affixed buildings, improvements ana fix'ures; all easements, rights of .
way, and appurtenances; all water, water rights, watercourses and ditch rights (including-siack in utilities with ditch

or irrigation rights); and all other rights, royafties, and profits relating to the real prorerty, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in Cook County, siste of Iiinois (the

"Real Property”): B

Lois 1, 2 and 3 and the East 10 feet of Lot 4 in the Subdivision of the South heir of Lot 30 in -
Jacksons Subdivision of the Southeast Quarter of Section 11 and the Southwest Quarter of Section
12, Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County, Hlinols

The Real Property or its address is commonly known as 3001-09 W. Gunnison Street, Chicago, IL 60635.
The Real Property tax identification number is 13-12-315-013-000.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in.

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial :
Code. All references to dollar amounts shall mean amounts in lawful money of the United Siates of America.

Grantor. The word "Grantor” means Midwest Trust Sesrvices, Inc., Trustee under that certain Trust
Agreement daied November 13, 1996 and known as Land Trust No. 96-7-7075 and not personally. The
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Grantor Is the morigagor under thic Morigage.

Guarsnlor. Thd Word "Guarantor® means 2nd Includes without limitation each and all of tha guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements: and other construction on the Real Property.

- Indabledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Morigage. At no iime shall the principal amount of Indebtedneas secured by the Morigage, not
including surc advanced to protect the security of the Mortgage, exceed $408,000.00. '

Lender. The word "Lender” means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the morigngee under this Morigage.

Morigage. The wird "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignmests and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” mcar.s the promissory note or credit agreement dated January 6, 1997, in the original
principal amount of $405,600.°2 from Granior to Lender, together with all renewals of, extensions of,
modifications of, refinancings oi,-cznsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varabl Interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be appiizd to the unpaid principal balance of this Mortgage shall be at a rate
of 1.500 percentage point{s) over the Index, ‘resy'ting In an initial rate of 9.750% per annum. NOTICE: Under
no circumstances shall the interest rale oniiis Morigage be more than the maximum rate allowed by
appiicable law. NOTICE TO GRANTOR: THE NOTc CONTAINS A VARIABLE INTEREST RATE. ;

Personal Property. The words "Persona! Propeny” mean all equipment. fixtures, and other aricles of
rsonal property now or hereafter owned by Grantor, 2:id now or hereafter atfached or affixed 1o the Real
rcperty; together with all accessions, parts, and additions (o, all replacements of, and ail substitutions for, any
of such property, and together with all proceeds (Including suithout limitation all insurance proceeds and
rafundae of premiums) from any sale or other disposition of the “rpery.

Property. The word "Property® means collectively the Real Property and the Personal Property.
Real Pro . The words "Real Property* mean the property, in.eresis and rights described above in the
*"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and incluce vathout limitation all promissory
notes, credit eggreements, loan agreements, environmental agreements, o saranties, security agreements,
mortgages, deeas of trust, and all other instruments, agreements and docutners, whether now o hereafter
existing, executed in connection with the Indebtedness.

E Rents. The word "Rents" means all present and future rents, revenues, income, iscues royaities, profits, and
> other benefits derived from the Property.

N "»;","rHlS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES1{N THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNCYS AND (2)
[} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AWD THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
" SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gangau'nttﬁlssgchéeggg%y this Mortgage as they become due, and shail strictly perform all of Grantor's obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession angd use of
the Property shall be governed by the tollowing provisions:

Possession and Use. Uniil in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Renis form executed by Grantor in connection with the Property, Grantgr may remain in
posscesion and control of and operate and manage the Froperty and coltect the Rents from the Property.

Duty to Mainisin. Grantor shail maintain the Property in tenantable condition and promptiy perform ali repairs.
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "“hazardous waste," "hazardous substance," "disposal,” "release," and
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“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"}, the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("$AﬁA") the Hazardous Malterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaticn and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rutes, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste”" and "hazardous
substance” shall also include, without limitafion, Petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: ' (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of anyr hazardous waste or substance by any person on, under, about or from the Propertty;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
" and acknowledged gg Lender in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propergr or (12 any actual or threatened litigation or claims of any kind
. by any persen relating to such matters; and (c) Except as previously disclosed to and acknowledgad by
Lender in wruing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gencrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or_from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
o regulations, and ordmances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make Suth inspections and tests, at Grantor's expense, as Lender ma}{ deem appropriate to
. determine compliance-uf-the Property with this section of the Morigage. Any inspections or_tests made by
d l.ender shall be for Lende: 7 purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Gran.or or 10 any other person. The representations and warranties contained herein
< are based on Grantor's gue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby * {7) valeases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harraless Lender against any and all claims, losses, liabilities, damages,
Penalnes, and expenses which Lencar may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mongage or as a corsequence of any use, generation, manufacture,” storage, disposal,
retease or threatened release occurring prior 1o.Grantor's ownership or interest in the Property, whether or not
the same was or should have been knowpn o Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall su vive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shall hot be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct 5rpermit any nuisance nor commit, permit, or sufier any
stripping of or waste on or 1o the Property or any porticn of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of Improvements. Grantor shall not demolish or remgve-any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the: rerioval of any Improvements, Lender ma

require Grantor to make arrangements salisfactory to Lenasr 1o replacé such Improvements wit

improvements of at least equal value.

Lender’s uight o Enter. Lender and its agents and represenlatives may ~nter upon the Real Property at all
reasonable times to attend lo Lender's interests and to inspect the Piopery for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and

, regufations, now or hereafter in effect, of all governmental authorities applicable to the 'se or occupancy of the &
: Property, including without limitation, the Americans With Disabilities Act. Grantor rig; contest in good faith 1.
' any such law, ordinance, or regulation and withhold compliance during any proceeding, ncluding appropriate (-
appeals, s long as Grantor has notified Lender In wrmng prior 10 doing so and so long as.-in Lender's sole N
opinion, Lender’s interests in the Properly are not jeopardized. Lender may require Grantor ¢ post adequate o))
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. o
‘A

Duty to Protect, Grantor agrees neither 10 abandon nor |leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the -
Property are reasonably necessary to protect and preserve the Property. :

CONSTRUCTION LOAN. It some or ali of the proceeds of the loan creating the Indebtedness are to be used 1o
construct or complete ccnstructicn of any Impravements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shail pay in full all costs and expenses in conngction with the work. Lender, at its option, may disburse loan -
Fr_oceeds under such terms and conditions as Lender may deem necessary to insure that the interest created by.
his Morigage shall have priority over all possible liens, including those of material suppliers and warkmen,
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
aﬂrdawt'%,l wawerst of liens, construction progress reports, and such other documentation as Lender may
reascnably request.

s

,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, insialiment sale contract, jand contract, contract for deed, jeasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property inferest. If any Grantor is a corporation, partnership or limited liabllity company, transfer aiso
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or Himited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law cr by lilinois faw.

‘{HA)'(TES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due {and in all evenis prior to delinquency} all taxes, payroli taxes special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Property,
and shall pa, when due all ciaims for work done on or for services rendered or material furnished to"the
Property. Graror shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under ¥us Mortgage, except for the lien of taxes and assessments not due, and except as ptherwise
provided in the fillpaing paragrapn.

Right To Contest Grantor may withhold payment of any tax, assessment, or claim in conriection with a g6od
faith dispute over the ocl'pation to pay, 8o Ion&as Lendet's interest in the Property is not I!let:-s;alrﬁ:zgad. If alien
arises o7 is filed as a resuih of nonpayment, Granlor shall within fitteen (15) days after the ien arises of, if a
lien is filed, within fifteen (15, days after Grantor has notice of the fifing, secure the discharge of the lien, o it
ret‘uested by Lender, denait with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amrunit sufficient to discharge the lien plus an¥_ costs and attorneys' fees or other
charges that could accrue as a recclt of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall s2iiafy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an adcitional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upun aemand furnish to Lender satisfactory evidence of payment of the
1axes or assessments and shall authorize tho-suoropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessmen s against the Property.

Notice of Construction. Grantor shall notify Lender a. least fifieen (15) days before an work is commenced.
any services are furnished, or any materials are supplicu to the Property, if any mechan: ¢'s lien, materiaimen's
lien, or other fien could be asserted cn account of 1F_e; votk, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfacieiy.to Lender that Grantor can and will pay the cost
of such imprevements.
;REPERTY DAMAGE INSURANCE. The following provisions re/atina to insuring the Property are a pan of this
ortgage.
Mainienance of Insurance. Grantor shall procure and maintail paisies of fire insurance with standard
extended covera?ﬁ endorsements on a replacement basis for e full insurabie value covering all
impravements on the Real Property in an amount sufficient to avoid appliceiinn of any coinsurance clause, and
with a standard mortgagee clause i favor of Lender, Grantor shall also piocure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named a<
additional insureds in such liability insurance policies. Additiopally, Grantce shall maintain ‘such other
insurance, Including but not limited to hazard, business interruption and boicr ineurance as Lender may
require. Policies shall be written by such insurance companies and in such form ¢s may be reasonably
accertqbte to Lender. Grantor shall deliver to Lender certificates of coverage from 22,k insurer containing a
stipuiation that coverage will not be cancelled or diminished without a minimum of ten(14; days’ prior wriien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to givz such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lercer will not be
impaired in any way by any act, omission or default of Grantar or any other person. Should tae Real Property
at any time become located in an area designated by the Director of the Federal Emergency Managemeni
Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for ihe
full unpaid principal balance of the (oan, up to the maximum policy limits set under the National Flood
igggrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantcr shalt promJ)tly notity Lender of any loss or damage to the Property. Lender
may make proof of loss il Granter fails 1o do so within fifteen (15) days of the casuaity. Whether or nol
Lander's security (s impaired, Lender may, at its election, apply theé proceeds 1o the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lendar elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damagea or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be useq first 10
pay any amount owing to Lender under this Monga%e, then to prepay accrued inlerest, and the remainder, if
any, shail be applied to the principal balance -of ihe Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpirad Insurance at Smle. Any unexplred insurance shall inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shal!
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the prapeny insured, the then current replacement value of
such property, and the manner of determining that value; and &g} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property,

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay manthly into that resesve account an
amount equivalent o 1/12 of the annual real estate taxes and insurance prémiums, as estimaied by Lender, 80 as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to ka msufficient to pay such taxes, insurance prémiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Al such payments shall be carried in an interest-free reserve
account with Lender -grovided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-p.rupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-beurir.a savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
accouni to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in/in= Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender sh2i not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in thz reserve account are hereby pledged to further secure the indebtedness, and
Lender is hereby authorized to withdrais and apply such amounis on the Indebtedness upon the occurrence of an
event of defauit as described below.

EXPENDITURES BY LENDER. If Grantor fails {0 com?l{ with any provision of this Mortgage, or it any action or
groceedmg is commenced that would matzrizlly affect Lender's interests in the Properly, Lender on Grantor's

ghalf may, but shall not be required 1o, take ity action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the raie riovided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such exienses, at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportiorieo among and be payable with any installment payments ta

become due during either (i) the term of any applicaile insurance policy or (i) the remamlnf\g”term of the Note, or
i

(c} be treated as a balioon payment which will be due ard ’pay,able at the Note's maturity. Tnis Mortgage aisc will

secure payment of these amounts. The rights providea fur in this paragraph shall be in addition to an{ other

rigms or any remedies to which Lender may be entitled on 2ccount of the default.  Any such action by Lender

ﬁhgll not be construed as curing the default so as to bar Lensie: from any remedy that it otherwise would have
ad.

HAFI;!RANTY; DEFENSE OF TITLE. The following provisions relating to-uvnership of the Property are a part of this
ortlgage.

Titte. Grantor warrants that: (a) Grantor holds good and marketao'e title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those st {681 in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in f2+gr of, and accepted by, Lender In
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrantt and will forever defend
the title to the Property against the lawful claims of al' persons, In the event an) Zution or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgzas, Grantor shall de endw
the action at Grantor's expense. Grantor may be the nominal party in such proceediny.-cut Lender shall be
entitled to participate in the proceeding and 10 be represented in Ihe proceeding by counsel-of Lender's own «J
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may request
from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with &
all existing applicable laws, ordinances, and reguiations of governmentai authorities. o

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. ’

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Proceedmg or purchase in lieu of condemnation, Lender may at its €lection require that all or any = -
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the . -
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, -

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and ..
Grantor shali promptly take such steps as may be necegsary to defend the action and obtain the award. -
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cairJtseg 1ot,be delivered to Lender such instruments as may be requested by it from fime to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
-addition to this MonEage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes o which this section appties: (a) & specific tax upon this type of

Mcrtﬁa e ar upon all or any part of the Indebtedness secured by this Monggge; b) a specific {ax on Grantor

which Grantor is authorized or required to deduct from payments on the [ndebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and %1)

% spttac C tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |1 any tax to which this section_applies is enacted subsequent to the date cf this
Mortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as providsd below unless Grantor either
La_) pays the ta:. hefore it becomes delinquent, or (b) contests the tax as grovcded above in the Taxes and
tue'.na gectrcn an? deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are 7. pz.1 of this fortgage.

Security Agreement. This instrument shall constilute a security agreement to the extent any of the Property
constilutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
tha Uniform Commercial Covie as amended from time to time,

Securlly Interest. Upon requesuy Lender, Grantor shall execute financing statements and take whatever
other action is requested by l.ence: 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to iecording this Mortgage in the real property records, Lender may, at any
time and without further authorization f om Grantor, file executed counterpats, copies or reproductions of this
Morigage as a financing statement. Giantsr shall reimburse Lender for 2l expenses incurred in perfecting or
continuing this security interest. Upon de:ai:t._Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient 10 Grantor an‘ ender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (delstos) and Lender (secured party), from which information
concerning the security interest granted by this Moaace may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of th's Fortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folicwiin provisions reiating to further assurances and
atlorney~-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upor raouest of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecc.ded, as the case may be, at such times
and in such offices and places as Lender maef deem appropriate, any ara all such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion oi Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligeinons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior fiens on the Property, whether now owned or hereafter zcquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

" Aftorney-in-Fact. if Grantor fails 1o do any of the things referred 10 in the preceding parzaraph, Lender may '
do co for and in the name of Grantor and at Grantor's expense. For such purpuscs, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exaculing, deliverin?.
[

.+ filing, recording, and doing ali other things as may be necessary or desirable, in Lender’s s0.e opinion,
..} accomplish the matters referred to in the preceding paragraph,

- FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the obiigations
- {mposed upon Grantor under this Mortgage, Lender shall execute and deiiver to Grantor a suitable satisfaction of
4his Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s

g

security interest in the Rents and the Personal Property. Grantor will pay, if permitted Dy applic iaw, any
reasonable termination fee as determined by Lender from time to time. If, However, payment is made by Grantor,
whether voluntafu( or otherwise, or by guarantor or by any tnird party, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment ‘a) 1o Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the refief of debiors, (b) by reason of any judgment, decree or ordef
of any court or administrative body having jurisdiction over Lender or anly of Lender's property, or (¢} by reason of
‘any settlememt or compromise of any claim made by Lender with any claimant {including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mofigaye and this
Mcrigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceilation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
been ofiginaily raceived by Lender, and Grantor shali be bound by any judgment, decree, order, seftlement or

- compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defautt ("Event of Default”)
under this Mortgage:
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Default on (ndebledness. Failure of Grantor to make any payment whan due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mongage 10 make any
paerent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, cavenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Default in Favor of Third Parlies, Shouid Grantor default under any loan, extension of credit, security

agreement, purchase or sales agreement, or any other agreement, tn favor of any other creditor or person that

may materially atfect any of Grantor’s property or Grantor's ability 10 repay the Note or Grantor's ability to
. periorm Grantor's obligations under this Morigage or any of the Related Doctiments.

False Stalements. Any warrant¥‘. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mertgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coudteralization. This Morigage or any of the Related Documents ceases to be in full force and
eftect (including raiture of any collateral documents to create a valid and perfected security interest or lien) at
any time and foi ar.y reason,

tngoivency. The dissalution or termination of the Trusl, the insoivency of Grantor, the appointment of a

receiver far any part ol Grantor's fpropertyp, any assignment for the benefit of creditors, any type of creditor

gork?ut. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Zammencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossessior-or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prope.ty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or "easonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactoly tu Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied withi) any grace period provided therein, including without limitation
lany agreement concerning any indebtedness or ot%<r obligation of Grantor to Lender, whether existing now or
ater.

Events Affecling Guarantor. Any of the preceding ¢ve.ts occurs with respect to any Guarantor of any of the

Indebtedness o any Guarantor dies or becomes incomr.etent, or revokes or disputes the valicéi(tjy of, or liability

under, any Guaranty of the Indebtedness. Lender, at itz cuiion, may, but shall not be required to, permit the
Guarantor's estate to assume uncanditionally the obligelicis arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of Delavd.

Adverse Change. A material advarse change occurs in Grantor's-nancial condition, or Lender believes the
prospect of payment or performarce of the indebtedness is impaired.

Insecurily. Lender reasonably deems itsell insecure.

Right to Cure, | such a tailure is curabie and if Grantor has not been giver-a notice of a breach of the same
provision of this Mortgage within the preceding twelve {12) months, it may te cured (and no Event of Defauit
will have occurred) it Grantor, atter Lender sends written notice demanding turc of such failure: (a) cures the
failure within fifteen (1 5)hday.s: or (té) if the cure requires more than fiteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reascnab’e and necessary stepg
suflicient to produce compliance as soon as reasonably practical.

a}
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and-at-any time thereafter, ¢
Lender, at its option, may exercise any ane or more of the following rights and remedies, in zdation to any otherw
rights ¢r remedies provided by law: _

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Igc:ebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be&i
required to pay. :

UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Gode,

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and.
collect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againgt the indebtedness. In furtherance of this ri nt, Lender may raquire any tenant or cther
user of the Pr%pert to make payments of rem or use fees directly to Lender. [f the Rents are callected by
Lender, then Grantor mevocgbly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be g!aced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Prapenty, with the power to protect and preserve
the Property, to operate the Property preceding fareciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness, The
mortgagee in poSSession or receiver may serve without bond if permitted by law. Lender's right to the
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an%:ointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
! eFteduess by a substantial amount. Emoployment by Lender shall not disqualify a person {rom serving as a
recelver,

- Judicisd Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. |f parmitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equily. )
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public s2le or &l Or any portion of the Property.

Nollce of Saie. +.ender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Propeity is to be ma<a, Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositivn

Walver; Electlon of Renwdies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or preudice the Eang’s rights otherwise to demand strict comrliance with that provisjon
or any ather provision. Election by Lender to pursue any remedy shall not exciuce pureuit of any ofher
remedy, and an election tu make-expenditures or take acticn 10 perform an obligation of Grantor under this
Mortgage atter failure of Grantor to poriorm shall not affect Lender's right to declare a default and exercise its
remedies under this Morgage.

Altorneye’ Fees; Expenses. If Lender institutes any suit or action ta enforce any of the terms of this
Mongage, Lender shail be entitled to rcczver such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are recarsary al agav time for the protection of ite interest or the
enforcement of its rights shall beconie a pan ¢’ the indebledness payable on demand and shall bear interest

from the date of expenditure until repald at e rata provided for ini the Note. Exgenses covered Dy this
0 w, Lender's anomgrs

cy

any

Paragraph include, without limitation, however sub'ect ‘o any limits under applicable
ees and Lender's legal expenses whether or not \hars-is a lawsuit, including attomeys’ fees for bankru
proceedings (including efforts to modify or vacate ary automatic stay or m;gncnonz appeals and a
anticipated post-judgment collection services, the cost ¢/ szarching recards, obtaining Y le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and Utle insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition. 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under s Morigage, including without limitation an
notice of default and any nolice of sale to Grantor, shall be in writing, may Ye be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, il
mailed, shall be deemed effective when deposiled in the United States mai)’fi2t class, cenified or registerad mail,
postage prepaid, directed 1o the addresses shown near the beginning of this Martgage. Any party may change ié
address far notices under this Mortgage by giving formal written notice 1o the riner parties, specl?lnétg that the
urpose of the natice is 10 change the party's address. All copies of notices of {o/eciosure from the holder of any
ien which has priority over this Mortgage Shall be sent to Lender’s address, as shown near the beginring oi this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times ¢/ Granor’s current address.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this b.ontgage:

s Amendmenis. This Mortgage, together with any Related Documents, constitutes the enury inderstanding and

L agreement of the parties as 10 the matters sef forth in this Mortgage. No alteration of or #ziendment 10 this
A ortgage shall be effective unless given in writing and sigried by the party or pasties sought te-de charges o

‘ bound by the alteration or amendment.

‘ Annusl Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish tc

e Lender, upon request, a cerified statement of net operating income received from the Propeny durin
a Grantor's previous fiscal year in such form and detail as Lender shall require. "Net_opergtin% income” sh

_ mean all cash receipts from the Praperty less all cash expenditures mage in cennection with the operation of

. i %

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siate of
Hiinois. Thia Morigage shail be governed by and construed in accordance with the fews of the State of

Rlincis.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mostgage.

Mer?elj. There shail be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. ! a coun of competent jurisdiction finds agg provision of this Mortgage to be invalid or
uneniorceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |t feasible, any such offending provision shall be
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deemed lo be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure 1o the benefit of the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person otiver than Grantor, Lendar, without natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
Ifoab%ﬁre%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

. Time !s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

- Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Cosuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender ¥ exgrclsm%_anl& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this i ortﬁage shall not constitute a waiver of or prejudice the party's right otherwise -
1o demand strict conipliance with that provision or any other Prowsmn. No prior waiver by Lender, nor any -
course of dealing-cetwzen Lender and Crantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obligations us .t any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such coraer:c by Lender in any instance shall not constitute continuing consent to subseguent
instances where such conseitis reguired.

GRANTOR'S LIABILITY. This Mortrage is executed by Grantor, not personallv but as Trustee as provided above
in the exercise of the power and ‘the authority conferred upon and vested n it as such Trustee (and Grantor -
thereby warrants that it possesses ful! power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of th2 foregoing warranty, notwithstanding anything to the conirary contained
herairt, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grarior, while in form purporting to be the warranties, ingemnities
representations, covenants, undertakings, anc agreements of Grantor, are nevertheless each and every one of
them made and intended fiot as personal warrar.'es, indemnities, representations, covenants, undenakings, and
agreements by Grantor or for the purpose or with the intention of,bmdln% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creat’ng any liability on the part of Grantor personally to pay the

Note or any interest that may accrue thereom, or any othzr Ingebtedness under this Mortgage, or to Rerform any

covenant, Undertaking, or agt;eemem, either express or implied, contained in this Morigage, all such liability, it
any, being expressly waived by Lender and by every persc: row or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors pervonally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shal Icok solely to the Property for the payment of the
Nole and indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the

Note and herein or by action o enforce the personal liability of ary Guarzanator,
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MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TQ BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:
Midwest Trust Services, Inc. -.’/;,b X -7 s ansl 4af')aersona/4/

7020372

STATEOF ___

COIJNTY OF é) 00/\’ )

On this é day nf‘ZQﬂ“ggF , 19 _/?- before me, the undersigned Notary Public, personally

appeared Margaret Truschke, Land Tris! Admbn!sh ator 2t Midwest Trust Services, Inc., ano known to me to be
an autharized agent of the corporation that executed the Mungage and acknowiedged the Mortgage 1o be the fiee
and voluntary act and deed of the corporation, by authority 0! its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on oath stuied that he or she is authorized to execute this
Mortpage and in fact executed the Mortgage on behalt of the coipri2tion.

oy (adiy M Residing af /L/*wﬁm/ ?arf AL

'F

Notary Public Iﬁ/ﬂd o the State of __Z //npr'%

My commigsion expires M c:? / 9? 9
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