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ASSIGHVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 6, 135/, betvieen Midwest Trust Services, In¢,, as Trustee
under the terms of a trust agreement daled November 73, 1896 and known as trust number 96-7-7075,

whose address is 1606 N. Hariem Avenue, Eimwood Park, L 30635 (referred to below as “"Grantor"); and'
Midwest Bank of McHenry County, whose addreas is 2045 E. Algonruin Rd., Algonquin, IL 60102 (referred 1o
below as "Lender"). LU
ASSIGNMENT. For valuable consideration, Grantor assigns, granis a-cratinuing security interest in, and)

conveys to Lender al! of Grantor’s right, title, and intereat in and to the Rcii= irom the following descr!bed :
Property located in Cook County, Staie of lflinois: -

Lots 1, 2 and 3 and the East 10 feet of Lot ¢ in the Subdivision of the Su:th half of Lot 30 in
Jacksons Subdivision of the Southeast Quarter of Section 11 and the Southwest Guarter of Sectigh
12, Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County, inois w3

The Real Property or its address is commonly known as 3001-09 W. Gunnison Street, Chicago, iL 8063
The Real Property tax identification number is 13-12-315-013-000. G

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms notu
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial X
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignmeni. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default st forth below in the section titled "Events of Default.”

Grantor. The word "Granior" means Midwest Trust Services, inc,, Trustee under that certain Trust Agreement
dated November 13, 1996 and known as Land Trust No, 86-7-7075 and not personally.

indebledness. The word "Indebtedness” means all principa) and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enferce obligations of Grantor under this Assignment, together with interest on such amounts 2s provided in
this Agsignment. [

Lender. The word "Lender” means Midwest Bank of MéHenry County, its successors and assigns.

Note. The ward "Nole" means the promissory note or credit agreement dated January 6, 1997, in the original

_ principel amount of $408,000.00 from Grantor to Lender, together with all renewals of, extensions of,
g maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
' The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%

per annum. The intérest rate to be applied to the unpaid principal baiance of this Assignment shall be at a

rate of 1.500 percentage poini(s) over the Index, resulting in an initial rate of 9.750% per annum. NOTICE:

Under no circumstances shall the interest rate on this Assignment be more than the maximum; rate aliowed by

applicable law

Progertu. The-word "Property” means the real property, and all improvements thereon, described above in
the "Assignmenr:” section,

Renl Property. Tre-words "Real Property” mean the property, interests and rights described above in the
"Property Definitior.” #2rtion.

Related Documents. ‘72 words "Related Documents” mean and include without limitation all promissory

notes, credit eggreemems, wan agreements, enviranmentai agreements, guaranties, security agreemens,
mortgages, deeas of trust, 7.n7 all other instruments, agreements and documents, whether now or hereafter

existing, executed in conneuuon with the Indebtedness.

Rents. The word "Rents" means i rents, revenues, income, issues, profits and proceeds from the Property.
whether due now or later, including” without limitation all Rents from 2ll leases described on any exhibii
attached ta this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (V) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR JNPZR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piovidad in this Assignment or any Related Document, .

Grantor shall an to Lender all amounts secured by this Assignment as they become due, and shall strictly -
rorm all of Grantor's obligations under this Assignment. Unlcss and until Lénder exercises its right 1o cotlect

he Rents as provided below and s0 long as there is no default-ider this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collest the Hents, provided that the granting

of the right to collect the Rents shall not constitute Lender's consent tu. the use of cash collateral in a bankruptcy

a proceeding. :
! GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT 10 i#€ RENTS. With respect to the
‘- Rents, Grantor represents and warrants to Lender that:

: Ownership. Grantor is entitted to receive the Rents free and clear of all rights ‘loans, liens, encumbrances,
} and claims except a8 disclosed to and accepted by Lender in writing.

nghl io Assign. Grantor has the full right, power, and authority to enter intc this 4<signment and to assign
and canvey the Rents o Lender.

ﬂ” No Prior Assignmenl. Grantor has not previously assigned cr conveyed the Rents to any Jner person by afny
¢ instrument now in force,

No Further Transfer. Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor's rignts
in the Rents except as provided in this Agreement.

NDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime, and even though no default
all have occurred under this Assignment, to collect and receive the Hents. “FGi this purpose, Lender is hereby
ven and granted the following rights, powers and authority:

. Notice to Tenanis, Lender may send notices to an{ and all tenants of the Property advising them of this
o Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Tt Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

L from the tenanis or from any other persons liable therefor, all of the Renls; institute and carry on all legal
proceedings necessary for the protection of the Praperty, including such proceedings as makr be necessary 10

- | trﬁgog:emsessmn of the Property; cotlect the Rents and remaove any tenant or tenants or other persons trom
Maintain the Property. Lender may enter upon the Property to maintain the Pr and keep the same in

repair; 10 pay thg"::osts thereof an‘r’j of all services of gllngmployees. lncludinga?t?g}", equipr%ge%t. and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
%ﬁ;elg;_oap?g?sments and water utilities, and the premiums on fire and other insurance effected by Lender on




- UNOEEJCIAL COPY

. 01-06-1997 . ASS NT OF RENTS Page 3
i Loan No 3500047 (Continued)

Compllance with Laws. Lender may do any ang all things to execute and comply with the laws of the State of
Minols and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whote or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, lender may engage such agent or agents as Lender may deem appropriate, either in
Lfe%derfs name or in Grantor’s name, to rent and manage the Property, including the collegﬁonpand application
gt Ments.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other srecific act or thing.

7 APPLICATION OF ZENTS, All costs and exgenses incurred by Lender in connection with the Property shall be for
i Grantor’s accoun: 21l Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
- shall determine the 2griication of any and alt Rents received b}y it; however, any such Rents received by Lender
- which are not applied ‘o s1#ch costs and expenses shall be agpl ed to the Indebtedness. Al expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
m, secured by this Assignmer, and shall be payable on demand, with interest at the Note rate from date of
t  expenditure until paid.

. FULL PERFORMANCE. f Granter pays all of the Indebtedness when due apd otherwise performs all the

¢ otligations imposed upon Grantor wider this Assignment, the Note, and the Related Documents, Lender shall

% execule and deliver to Grantor a suituple satisfaction of this Assignmen and suitable statements of termination of

=" any financing statement on file evidercing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be naid by Grantor, it permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily aor othesvise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amouit of that payment (z? to Grantor’s trustee in bankruptcy or to any
similar person under any fedesal or stale bannr:owy law or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or adminiitrativa body having jurisdiction over Lender or any of Lender's
roperty, af (c) bf- reason of any settlement or conprumise of any claim made by Lender with any claimant
gnc uding without limitation Grantor), the Indebtednes: shall be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue 10 ke effective or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agu‘eemem evidencin
the Indebtedness and the Psoperty will continue to secure the an ount repaid or recovered to the same extent as |
that amount never had been originally rece%ed[ % Lender, anc Crantor shall be bound by any judgment, decree,

0 the Inae

order, settlement or compromise relating t btedness or 10 his Assignment.

EXPENDITURES BY LENDER. I Grantor fails to comply with any prossiun of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender’s Interests in the P_ropertx. Lender on Grantor's
ehalfl may, but shait not be required to, take any action that Lendet deeipc eppropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note ficm e date incurred or paid by Lender

1o the date of repayment by Grantor. Al such expenses, at Lender’s option, vt f2) be payable on demand, (D)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o

become due during sither (i) the term of any applicable insurance polic% or (i) the remaining term of the Note, or

(c} be treated as a balloon payment which will e due and payable at ihe Note's mabiny  This Assignment also

will secure payment of these amaunts. The rights provided for in this paragraph shal. be ip.addition {o any other

rights or any remedies to which Lender may be entitled on account of the default. Anv such action by Lender
shall not be construed as curing the defaull so as to bar Lender from any remedy that ¥ einerwise would have

had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)- -

under this Assignment: : I'
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. w

Compliance Defaull, Failure of Grantor to comply with Eg‘? other term, obligation, covenant or conditioﬁ,.j‘
contained in this Assignment, the Note or in any of the Related Documents, o

o
Detault in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension -1y
credit, secum? agreement, Furchase or sales agreement, or any other agreement, in favor of any other creditdr =y
or personi that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their réspective obligations under this Assignment or dany of the Related Documents. ~ * %

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behail‘fb’f L3
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any material
respect, either now or at the time made or furnished.

Defeclive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to camply with any term, obligation, covenant, or condition contained in any
cther agreement between Grantor and Lenler,

Insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appointment of a
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recelver for any part of Grantor's |pmpeny, any assignment for the benefit of creditors, anmyge of creditor
Y

workout, or the commencement of any proceeding under any bankruplcy or insolvency la or against

Grantor,

Foreclosure, Forfeilure, elc. Commencement of foreclosure or forfelture proceedings, whether by judicial
froceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any goverrmental
agency against any of the Property. Hcwever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is fhe basis of the foreclosure of
forefeiture proceedln% proviced thal Grantor gives Lender written notice of such claim ang furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Evenis Attecting Guarantor. Anr of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Adverse Chunon, A material adverse change occurs in Grantor's financiatl condition, or Lender believes the
prospect of payr.ant or performance of the Indebtedness is impaired.

Insecurity. Lencer reasonably deems itself insecure.

Right to Cure, if sach a fallure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assigwmant within the preceding twelve (12) months, it may be cured (and no Event of Defauli
will have occurred) if (Graracr, after Lender sends written notice demanding cure of such failure; (a) cures the
tailure within fiteen (15) daya; or (b) if the cure requires more than filteen (15) days, immediately initiales
sieps sufficient {o cure the f2idre and thereafter continues and rompletes ali reasonable and necessary steps

suffictent to produce compliance as $0on as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare nr e following rights and remedies, in addition to any other rights' er

] remedias provided by law’

X

§ 2
- @
.:;:f{ %

Accelerste indebledness. Lender shal hove ihe right at its option witheut notice to Grantor to declare the
enﬁr?égdlebtedness immediately due and g-avahbie, including any prepayment penally which Grantor wouid*be
required to pay. :

Collect Rents. Lender shall have the right, without riotice to Granlor, fo take passession of the Property and
collect the Hents, including amounts past due und unpaid, and apPly the net Rroceeds over and abgve
Lender's costs, againgt the Indebtedness. In furtheraice of this right, Lender shall have all the rights provided
for in the Lender's Right 1o Coliect Sectign, above.” if the Rents are coilected by Lender, then Grantor
irrevocably designates Lender as Granmior's atiorney-w»-fict 10 endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same an.d collect the Pmceeds. Payments by fenants of
other users 1o Lender in response to Lender's demand shall r.ai'sty the obligations for which the payments are
made, whether or not any proper grounds for the demand exicied. ).ender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Morigagee in Poaseasicn. Lender shall have the tight to be placed ps rgtortgagee in possession or 1o have a
receiver appainted to take possession of all or any part of the Property, wih the power 10 protect and greserve
the Property, 10 operate the Property preceding toreciosure or sale, and 1o critect the Rerts from the Property
and apply the proceeds, over and above the cost of the receivership, aguinst the Indebtedness. The
mortgagee in ?ossessltgn or receiver may serve withoul bond if permitted by law. Lender's right 1o the
an?o ntment of a receiver shall exist wnether or not the apparent value of the Property exceeds the
] e?tedness by a substantial amount. Employment by Lender shal not disqualify @ pirson from serving as a
receiver.

bostfrl'::v Remedies. Lender shall have a!l other rights and remedies provided in this Ass’grment or the Note or

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this As'.ai;{ iment shall not
congtitute a waiver of or prejudice the fan s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any othes
remedy, and an election to_make expenditures or take action to perform an ohligation of Grantor under this
Assignmant after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Aftorneys’ Fees; Expenses. If iender inshitutes any suit or action to enforce any of the terms of this
Assignrment, Lender shall be entitled 1o recover such sum as the court mgar auljudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasgnable expenses incutred
by lender that in Leénder's opinion are necessary at any time for the prolection of itc interest or the
enfarcement of ite rights shall become a pan of the indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subjact to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a fawsuil, including sttorneys’ fees for hanksuptcy
proceedings (including efforis to modify or vacale any automatic stay of mjun_cnor;? appeals and any
anticipated post-judpment collection services, the cost of searching recoras, obtainin fe repoits (including

ti
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to ﬂue extent perritted by
applicable iaw. Grantor algo will pay any court Costs, in addition to all cther sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments. This Assj%nment. togelher with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shail be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
liinois. This Assignment shalt be governed by and consirued in accordance with the Iaws of the State of
lllinois.

No Modification. Grantor shall not enter jnto any agreement with the holder of ::1n¥l mortgage, deed of tust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabiiity. _ If a court of competent jurisdiction tinds any provision of this Assignment to be invalid or
unenforceab!e 41s to any person or circumstance, such finding shall not render that provision invalid or
unenforceaolé 9s to any other persons or circumstances. I feasible, any such offending provision shall be
deemed to be-medified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so medifed, it shall be stricken and all ather provisions of this Assignment in all other respects shali
remain valid and evto ceable.

Successors and Assigas,  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmenr; shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownersth of ine; Property becomes vested in a person other than Grantor, Lender, without natice
to Grantor, may dea! with-arantor's successors with reference to this Assignment and the Indebtedness by
way of forbedrance or extensicn vithout releasing Grantor from the cobligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of ‘ne ussence in the performance of this Assignment.

Waiver of Homestead Exemplion. Crantor hereby releases and waives all riﬁhts and benefits of the
. homestead exemption laws of the State of vinois as 10 all indebtedness secured by this Assignment.

Waiver of Riﬂ\!}t of Redemption. NOTWITH STANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOF. HESEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGM:=NT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON -~EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIRIN(IE ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemed to Yave waived any rights under this Assignment (or -

under the Reiated Documents) unless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate-z5 a waiver of such right or any other right. A

waiver by any party ol a provision of this Assignment shall not crnstiute a waiver of or prejudice the parnty's -

right otherwise to demand strict comfliance with that provision cr.ary other provision, NoO prior waiver by ",

Lender, nor any course of dealing belween Lender and Grantor, shal’ constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, Whericvar consent by Lender is required
in this Assignment, the granting of such consent by Lender in any insta:c2 shall not constitute continuing
consent 10 subseguent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally bu. as Trusiee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrumert), and it is expressly
understood and aogreed that nothing in this Assignment or in the Note shall be construeu 7s creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue *.uergon, Or any other
Indebtedness under this Assignment, or lo perform any covenant either express of implied comtained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every persoit mow or hereafter
claiming anv right or security under this Asmgarnem. and that so far as Grantor angd its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Procerty for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the perscnal liability of any
guarantor.

MIDWEST TRUST SERVICES, INC., ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR: /
Midwest Trus! Services, Inc. 4/,»/4 % V. 7075':1;;4/’ atl /M/Stmﬂ//

¢28020L6




wowr  INOEIGhet 6bhenfs OP'Y rrpes

Loan No 3500047 {Continued) * S

Margarel Truschke, Land Trust Adminiairator

CORPORATE ACKNOWLEDGMENT

LR it

YOTFFICIAT ‘Cm_r »

Cn'dy S r'f.r
New "'I" ik e

STATE OF _T//inps s )

£ooway 2,1559 g

COUNTY OF &314 ) lmmm—mw‘ o A

On this é‘fA day of Jgﬂugnyf 19 3%, pefore me, the undersigned Notary Public, personally
appeared Margare! Taurchke, Land Tfust Administrator of Midwest Trust Services, inc., and known 10 me to be
an authorized agent o’ the corporation that executed the Assignment of Rents and acknowledged the Assignment
to be the free and voluriary 2ot and deed of the corporation, by authority of its Bylaws or by resolution of its board
of directors, for the uses and nurposes therein mentioned, and on oath stated that he or she is authorized 10
execute this Assignment and in fart executed the Assignment on behalf of the corporation.

By Qﬂ‘-@t de\?’ [l Residing at fq/mwaw/ ;&I}Z L FL

Notary Public In and f rthedtate of -{me_s

My commission expires __/\/ Mm&c o7 ‘? 29 )
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