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ASSIGVArNT OF RENTS AND OF
LESSOR'Y TNTEREST IN LEASES

a5 of 'his Assignment of Rente and Lessor‘s Interest in Leases, made
tﬁmu‘BOth day of December, 1993 bv the Cole Taylor Bank (successor
to BHarris Trust and Savings Bank, as Trustee under Trust 44099
dated July 27, 1987 (hereinaftel ‘referred to as "Trustee" or
"Assignor").

WITNESSETH

WHEREAS, Trustee has executed a mortgaoe note (hereinafter
referred to as "Ncte") of even date herewith, peyable to the oxder
of Advance Bank, s.b. (hereinafter referred to ar "Assignee") in
the principal amount of $6,100,000,00 (Six Million One Hundred
Thousand) Deollars; and

WHEREAS, to secure the payment of the Note, Trustee has
executed a mortgage and security agreement (hereinafter referred to
as "Mortgage"} of even date herewith conveying to Assignee e real
estate legally described in Exhibit A attached hereto and made a
party hereof [hereinafter referred to as "Premises"); and

WHEREAS, Assignor desires to further secure the payment of
principal and interest due under the Note, the payment of all other
sums with lnterest thereon becomlng due and payable to Assignee
under the provisions of this Asslgnment or the Note or the
Mortgage, and the performance and dlscharge of each and every
Obllgatlon, covenant and agreement of Assignor contained herein or
in the Note or in the Mortgage (hereinafter collectively referred
to as "Assignor’s Obligations").
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NOW, THEREFORE, for and in consideration of the foregoing, the
sum of Ten ($10.00) Dollars in hand paid, the receipt whereof is
hereby acknowledged, and to secure the payment and performance of
Agsignor’s Obligations, Assignor does hereby sell, assign, transfer
and grant unto Assignee (i) all the rents, issues, security
deposits and profits now due and which may hereafter become due
under or by virtue of any lease whether written or verbal, or any
letting of, or of any agreement for the use, sale, or occupancy of
the Premiges or any part thereof, which may have been heretofore or
may be hereafter made or agreed to or which may be made or agreed
to by Assignee under the powers herein granted, it being the
intention hereby to establish an absolute transfer and assignment
of all whe said leases and agreements (hereinafter collectively
referred to as "Leases") and security deposits, and all the avails
thereof, (L Assignee; and (ii) without limiting the generality of
the foregeoipa. all and whatever right, title, and interest Assignor
has in and (¢ each of the Leases described in Exhibit B attached
hereto and mad~ a part hereof (hereinafter referred to as the
"Scheduled Lease<”), all of the following terms and conditions:

1. Assignor does hereby appoint irrevocably Assignee its
true and lawful attoriney in its name and stead (with or without
taking possession of the Premises) to rent, lease, or let all or
any portion of said Premisss to any party or parties at such price
and upon such terms, in its <iscretion as it may determine, and to
collect all of said avails, rents, issues, deposits, and profits
arising from or accruing at any time hereafter, and all now due, or
that may hereafter become due uader each and all of the Leases,
written or verbal, or other tenancy «zxisting or which may hereaftex
exist on said Premises, with the same ights and powers and subject
tc the same immunities, exoneration ©f liability, and rights of
recourse and indemnity as the Assignee -would have upon taking
possession of the said Premises pursvant to the provisions
hereinafter set forth. Notwithstanding the *oregoing, the powers
given the Assignee may only be exercised following a default in the
Note and the expiration of any applicable grace periecd.

2. With respect to the Scheduled Leases, Assignoer covenants
that Assignor is the sole owner of the entire Lessor‘s Interest in
said leases; that said leases are valid and enforceable and have
not been altered, modified or amended in any manner vhatsoever
except as otherwise indicated in said Exhibit B; that the lessees
respectively named therein are not in default under any of the
terms, covenants, or conditions thereof, that no rent reserved in
said leases has been assigned or anticipated; and that no rent for
any period subsequent to the date of this Assignment has been
collected more than 30 days in advance of the time when the same
became due under the terms of said leases.

3. Assignor, without cost, liability or expense to Assignee,
ghall (i) at all times promptly and faithfully abide by,
discharge, and perform all of the covenants, conditions, and
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agreements contained in all Leases of all or any part of the
Premises, on the part of the landlord thereunder to be kept and
performed; (ii) enforce or secure the performance of all of the
covenants, conditions, and agreements of the Leases on the part of
the lessees to be kept and performed; (iii) appear in and defend
any action or proceeding arising under, growing out of or in any
manner connected with the Leases or the obligations, duties, or
liabilities of landlord or of the lessees thereunder; (iv)
transfer and assign to Assignee upon request of Assignee, any lease
or leases of all or any part of the Premises heretofore or
nereafter entered into, and make, execute, and deliver to Assignee
upon demand, any and all instruments required to effectuate said
assigouent; (v) furnish Asaignee, within 90 days after the close
of eacu fiscal year of operation of the Premises, and at other
times during any such year within 10 days after a written request
by Rssignes so to do, a written statement containing the names of
all lessees, iterms of all Leases, including the spaces occupied,
the rentals psyahile and security deposits, if any, paid thereunder,
(vi} exercise‘within five days of any demand thereof by Assignee
any right to request from the lessee under any of the Leases of all
or any part of the Premises a certificate with respect to the
status thereof, and tvil) not without Assignee’s prior written
consent (a) execute un 2ssignment or pledge of any rents of the
Premises or of any of the Ieases of all or any part of the
premises, except as securitv for the indebtedness secured hereby
(b} accept any prepayment of any installment of any rents more
than 30 days before the due dzte'of such installment, (c) except
in the ordinary course of businesi, agree to any amendment to or
change in the terms of any of the Scheduled Leases, or (d) permit
or consent to any assignment of any of the Scheduled Leases, or
subletting of all or any portion of the Premises demised thereunder
by any lessee under any of such Leases.

4. So long as there shall exist no J=fault by Asseignee in
the payment or in performance of any of ascigror’s Obligations,
Assignor shall have the right to collect at the iime of, but not
more than 30 days prior to (except to the extent otherwise
specified in the leases described in Exhibit B hersiv), the date
provided for the payment thereof, all rents, secusiiy- deposits,
income and profits arising under the Leases and to retain. use, and
enjoy the same.

5. Upon or at any time after default in the payment or in
the performance of any of Assignor’s Obligations and without regard
to the adequacy of any other security therefor or whether or not
the entire principal sum secured hereby is declared to be
immediately due, forthwith, upon demand of Assignee, Assignor shall
surrender to Aessignee and Assignee shall be entitled to take actual
possession of the Premises, or amy part thereof, personally or by
its agent or attorneys, and Assxgnee in its discretion may enter
upon and take and maintain possession of all or any part of said
Premises, together with all documents, books, records, papers, and
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accounts of Assignor, its agents, or servants, wholly therefrom and
may, as attorney in fact or agent of Assignor, or in its own name
as Assignee and under the powers herein granted: {i)  hold,
operate, manage, and control the Premises and conduct the business,
if any, thereof, either personally or by its agents, and w1th full
power to use such measures, legal or equitable, as in its
discretion or in the discretion of its puccessors or assigns may be
deemed proper or necessary to enforce the payment or security of
the avails, rents, issues and profits of the Premiges including
actions for recovery of rent, actions in foraible detainer and
actions in distress for rent, hereby granting full power and
anthority to exercise each and every of the rights, privileges and
powers berein granted at any and all times hereafter, without
notice t& Assignor, (ii) cancel or terminate any of the Leases or
any sublease for any cause or on any ground which would entitle
Asgignor to_cancel the same, (iii} elect to disaffirm any other
Leases or aony. sublease made subsequent to the Mortgage or
subordinated to cthe lien thereof, (iv) extend or modify any of the
then BXlBtlng Lcases and make new Leases, which extenslons,
modifications and Gew lLeases may provide for terms to explre, or
for options to lesseas to extend or renew terms to explre, beyond
the maturity date of the indebtedness hereunder and the issuance of
a deed or deeds to a purcliaser or purchasers at a foreclosure sale,
it belng understood and aorsed that any such Leases, and the
options or other such provieicns to be contained therein, shall be
binding upon Assignor and al) wpersons whose interests in the
Premises are subject to the lien hareof and to be alsc binding upon
the purchaser or purchasers. -at any foreclosure sale,
notw1thstand1ng any redemption from sele, discharge of the mortgage
indebtedness, satisfacticn of any fordrlosure decree, or issuance
of any certificate of sale or deed to any purchaser, (v) make all
neceasary or proper repairs, decorating, ‘renewals, replacements,
alterations, additions, betterments, and improvements to the
Premises as Assignee may seem judlclous, (vi)] . insure and reinsure
the Premises and all risks incidental to Astirinee’s possession,
operatlon, and management thereof, and (vii) receive all availe,
rents, issues and profits.

6. Any avails, rents, issues and profits of ihe Premises
received by Rssignee pursuant hereto shall be applied in‘pavment of
or on account of the following, in such oxder as Assxﬂr*e may
determine: (i) to the payment of the operating expenses -of the
Premises, including reasonable compensation to Assignee ox its
agent or agents, if management of the Premises has been delegated
to an agent or agents, and shall also include lease commissions and
other compensation and expenses of seeking and procuring tenants
and entering into Leases and the payment of premiums on insurance
hereinabove authorized, (ii} to the payment of taxes, special
assessmentg, and water taxes now due or which may hereafter become
due on the Premises, or which may become a lien prior to the lien
of this Mortgage, (iii) to the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments, and
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improvements of the Premises, including the cost from time to time
of installing or replacing personal property or fixtures necessary
to the operation of the Premises; and of placing said property in
such condition as will, in the judgment of Assignee, make the
Premises readily rentable, {iv) to the payment of any indebtedness
secured hereby or any deficiency which may result from any
foreclosure sale, or (v) with respect to any overplus or remaining
funds, to the Assignor, its successors, or assigns, as their rights
may appear.

7. Assignee shall not be liable for any loss sustained by
Assignor resulting from Assignee’s failure to let the Premises,
after <efault or from any other act or omission of Assignee in
managing che Premises after default, uniess such loss is caused by
the willfu) misconduct and bad faith of Assignee. Nor shall
Assignee he cbligated to perform or discharge, nor does Assignee
hereby undertale to perform or discharge, any cbligation, duty, or
liability under  said Leases or under or by zreason of this
Assignment and Arsignor shall and does hereby agree to indemnify
Asslgnee for, and /to_hold Assignee harmless from any and all
liability, loss or dauage which may or might be incurred under any
of the Leases or under our by reason of this Assignment and from any
and all claime and demands whatsoever which may be asserted against
Assignee by reason of any uileged obligations or undertakings on
its part to perform or discburge any of the terms, covenants, or
agreements contained in the Leaszz. Should Assignee incur any such
liability under the Leases or under or by reason of this Assignment
or in defense of any such claims cr demands, the amcunt thereof,
including costs, expenses and reascasple attorneys’ fees, shall ke
gsecured hereby and be immediately due 22 payable. This Assignment
shall not operate to place responsibilicy for the control, care,
management or repair of the Premises upor Nssignee, nor for the
carrying out of any of the terms and conditlions of any of the
Leases, nor shall it operate to make Assignee sesponsible or liable
for any waste committed on the property by the terante or any other
parties or for any dangerocus or defective ¢onditions of the
Premises, or for any negligence in the management, ipkeep, repair,
or control of said Premise resulting in loss or injury or death to
any tenant, licenasee, employee, or stranger. Notliiag herein
contained shall be construed as constituting the Pszignee a
"mortgagee in possession® in the absence of the taking c«f actual
possession of the Premises by Assignee pursuant to the prorisions
hereinafter contained.

8. Upon payment in £ull of the principal sum, interest, and
indebtedness secured hereby, this Assignment shall become and be
void and of no further effect but the affidavit, certlflcate,
letter or statement of any officer, agent, or attorney of Assignee
ahowxng any part of said principal, interest or indebtedness to
remain unpaid shall be and constitute conclusive evidence of the
validity, effectmveness and continuing force of this Assignment and
any person may, and is hereby authorized to, rely thereon.
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9., Assignor hereby authorizes and directs the lessee named
in each of the Leases, and any other or future lessee or occupant
of the Premises, upon recelpt from Assignee of written notice to
the effect that BAssignee is then the holder of the Note and
Mortgage and that a default exists thereunder or under this
Assignment, to pay over to Assignee all rents, security deposits,
and other sums, if any, arising or accruing under said lease and to
continue to do so until otherwise notified by Assignee.
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10. Assignee may take or release other security for the
payment of maid principal sum, interest and indebtedness, may
releage any party prlmarlly or secondarlly liable therefor, and may
apply any other security held by it to the satisfaction of such
principal-sum, interest or indebtedness without prejudice to any of
its rights under this Assignment.

11. Thalerm "Leases" as used herein means each of the Leages
hereby assigned ¢ny extension or renewal thereof.

12. Nothing contained in this Assignment and no act done or
omitted by Assignee pursuant to the powers and rights granted it
hereunder shall be deeriea to be a waiver by Assignee of its rights
and remedies under the npte and the Mortgage, and this Assignment
is made without prejudices to any of the rights and remedies
possessed by Asslgnee undei ~the terms of the Note and Mortgage.
The right of Assignee to collect said prlnclpal sum, interest, and
indebtedness and to enforce any other security therefor held by it
may be exercised by Assignee eitlhez prior to, simultaneously with
or subsequent to any action taken 5y it hereunder.

13. This Assignment and the covenants therein contained shall
inure to the benefit of Assignee and any rpuhsequent holder of the
Note and Mo:tgage and shall be binding -apon Assxgnor, its
successors and assigns and any subsequent ow.er of the Premises.

This Assignment is executed by Cole Taylor Jlank (successor to
Harris Trust and Savings Bank), not personally, but as Trustee as
aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee and it is ‘expressly
understood and agreed that nothing herein or in the Note ~ontained
shall be construed as creating any liability on Assigncr or its
beneficiary personally to pay the Note or any interest taat may
accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained,
all such personal liability, if any, being expressly waived by
Aeslgnee and by every person now or hereafter c¢laiming any right or
security express or implied herein contained, all such personal
liability, if any, being expresaly waived by Assignee and by every
person now or hereafter claiming any right or security hereunder.
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IN WITNESS WHEREOF, the Assignee has caused these presents to
be executed by its President, attested to by its
Secretary, and its corporate seal to be hereunto affixed, the day
and year first above written.

Cole Taylor Bank (successor to
Harris Trust and Savings Bank) not
personally but as Trustee

WA

Its// ____ Secretary its: / £y \lice President

i//
State of Illinois

County of Cook

I, Yhﬂﬂfzﬁ_\zﬂih” ; & Notary Public, in and
for said County, in the ftate aforesaid, do hereby certify that
wr S wardS, , as Sy V&  President of Cole Taylor
Bank (successor to Harris-fiust and baVLnﬂg Bank), a state banking
association, and Sadklin \&h4a , as Secretary, of
such bank, who are persconally krnown to me to be the same persons
whose names are subscrlged to Ghe foregoing instrument as such Sy.
jﬁgg_ President and flenretary, respectively, appeared
hefore me this day in person and ackrnowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the free and voluntary act of eamdlz nk, for the uses and
purposes therein set forth, and the said v. (Jion Prosidont:
then and there acknowledged that (B}he, as custodian of
the seal of said bank, did affix the seal’ i said bank to said
instrument as his(her) own free and voluntary acvti and as the free
and voluntary act of said bank for the uses anc purposes therein
set forth.

ven u der my hand and nEESSKE;xggfl this é&ﬁ’ﬁijay of
: ¢ 1997 (} fQ(?

T 4
isgion expires: [0 ' 195@[_

This Ingtrument was Prepared by ( EMT e b A Mrm%

Lawrence A. Gold, Esquire .”. ;;“,M,QL/

GOMBERG, SHARFMAN, GOLD & OSTLER, P.C. i\. T SRETILO
208 South ILa Salle “”Ouﬁgwmtm°L3EUF¢“NW5
Suite 1200 MVCammw5Mhtxmm510QH98
Chicage, Illinois 60604 2 AkAAAA
312/332-6194
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Exhibit A

Rty
N N,

Legal Description to Assignment of Rents

LOTS 16 T0 22, INCLUSIVE, IN BLOCK 7 OF FPORT DEARBORMN ADDITION TO
CHICAGO, THE WHOLE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOCIS.
Commonly known as: 200 North Michigan Avenue, Chicago, IL 60601
PIN: 17-10-303-016
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Exhibit B
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Schedule of Leases*

B

Rental Termination Security

Date Name of Tenant
Date Deposit

of Lease

= e

*Name of Lessor: Cole Taylor Bank (successor to Harris Trust and
Savings Bank) as Trustee under Trust 4409% dated July 27, 1987
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- T!S OUR BAG, INC.
wEPHOTOPIIO ANE HOUR LAB, INC.
- SHORBLINE, IFS.
BRUBGGER'S COXYORATION
“ JBI, INC. {(dib= PARADR OF SHOES)
~BRIAN SCHARS
~POWERHOUSE GYM

~BURNISON, MARTRLLO & AGSOCIATES
LCHICAGD WOMEN'S CLUB

« JLLINOIS WOMEN'S FUNDING IruBRATION

«FACILITIREE CONSULTANTS, LTD.

«~ CHICAGO SUNDAY EVENING CLUB
ARTS SBRVICE CENTER

« ROSE QUEST NUTRITION CENTER, INC,

-~ CAREER WORKS, INC.

~CENTER FOR CONFLICT RESQLUTION

* ALCOHOLICS ANONYMOUS

«g.C.U,DP.E.

- QUANTUM INTERNATIONAL S.A. LTD.

~PUBLIC ALLIES

- MICRIGAN AVENUE PARTNERS, "INC.
CHICAGO ASSOCIATION OF REALTORS

MIDWBST ASSOCIATION OF SICKLE CRELL ANEMIA

CAREER ACADEMY
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TENANT LIST FOR:

200 N, MICHIGAN AVE.
CRICAGO, IL. €0601

-t 03 TO 12/

LEASE DATB

m}vs"-—- afos”
¢ — »/pS
1%/1'592 0 0911997/

04/1995 TO 03/2005*‘//
02/1987 TO 01/1957
0171995 TO 12/1399v"
09/1995 TO 8443005 )31/ig
05/1995 10 05/2005
09/1596 TO 09/2006
01/1997 TO 13/2011

03/1993 TO 12/2003v"
W 07/1994 TO 06/3004
07/1994 1G
wh¥11/1995 TG 10/2005
07/1994 TO 05/2004 .7

08/1994, TO 0472005 v

10/1993 T0 09/2000 v~
01749997022/ 2666

: 3%
1171993 T0 J.t:.lzczo:sﬂq
$2/1983 TO 13/19M V"

173094 10 097204

Y4 |

v,

Q37 EP9P-TOm LIS
02/19% "0-12/2003 :
10/1996 70 03/2006 1% - o™
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