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DECLARATION OF BUBORDINATION

This Dexlaration of Subordipation (the "Declaration™) is made
as of the 30th day of December, 1956, by HC-Belwvidera Holdings,
Inc., an Illincis corporation {"Daclarant"),

WITKESEXTH

WHEREAS, Declarant presantly is tha owner and holder of the
lender‘s interaest in certain indebtedness (the “Existing Loan")
which is evidenced by that certain Promissory Note (the M"Note™)
dated Pecenber 15, 1937, executed by Harris Trust & Savings Bank,
not personully, but solely as Trustee under Trust Agreement No.
44099 datw!- July 27, 1987 (the "“Borrower®) in ths original
principal ansat of 313,500,000,

WHERFAS, <ths . Existing loan 1s secured by certain loan
docttmentes (the "Existing Loan Documents®™) which include, but ars
not limited to, Une Aocumants described on Exhibit A attached
hereto which encumber ¢ha praoperty (the *Proparty") described on
Bxhibit B attachad hereto.

WHERE2S, Advance Bank, s-b, (the "Bank*) intends to extend a
loan (the “New Loan") to Borrowrg ln the original principal amount
of $6,100,000.

WHEREAS, the New Loan will be zecured by certain documents
(the "New Loan Documents") includirg. but not 1limited teo, the
following locuments encumbering the Pruparty:

a. Mortgage recorded on //02777 1996 (the
“Recordation Date') as Document No. __ Bl L o '

b, Assignuent of Rents and Leagses -racorded on  the
Recordaticn Date as Document No. 37021781 ; wia

G. UCC Financing Statempsnt recorded on the Recoraotion Date
as Document No. 9% ysopd4d7 .

WHRR'IAS, as a condition to funding the New Loan, the 2ark has
required that Declarant subordinate the lien of the BExisting oan
Docusents to the lien of the New Loan Documents.

AGREEMENT

NOW, THEREFORB, in consideration of Ten Dollars (%$10.00) and
other good and valuwakle consideration, the recesipt of which is
hereby acknowledged, Dsclarant hereby covenants and agrees as
follevs:

1. Preambles. The preanbles hereto are incorporated herein

by refersnce as the understanding and agreement of Declarant as
fully and with the same and effect as if each and every tern,
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t provisicn and condition thereof was specifically recited herein at
length.

g Sykordination, Declarant hereby acknowledges and agrees
that the lien of the Existing Loan Documents shall be subject and
subordinate to the rights, liens and interests of the Bank created
under the New Loan Docunments.

5 Enforcampent. Until such time &s the indebtedness
cvidencad by the New Loan Documents is paid in full, the holder of
the Existing Loan Documents shall not (2) initizte foreclcaura of
its mortgage nor exarcise any other rights granted to the mortgagee
thersunds: against the cellateral, nor (b) look to tha Property to
gatisfy any obligations under the Existing Loan Documents.

4. No 4%piver. BExcept as may be specifically set forth
herein, nothing shall be deemed to be 2 waivar by Declarant of any
of the raghts or reviedies grantad to Declarant under the documents
evidencing or securirng the indebtedness of Borrower to Declarant.

8. Syccuseors wne Assians. This Declaration shall be
binding upon and inure <o the benefit of Declarant and its
successors and assigns.

IN WITNESS WHEREOF, the Leclarant has caused this agreenent to
be executed as of the day and date first stated above.

HO-Relvidare Holdings, Inc., an
Ili%nbis corporation
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4}' EXHIBIT A
q a. ‘That certain Mortgage dated December 15, 1987 and recorded
7 February 2, 1988 in the Recorder’s Office of Cook County in

the State of Illinois (the "Recorder’s Office”) as Document
No. 88049399 and modified by Document Nos. 91212619, 91244230
and 92063797, and as otherwise amended, and

X b. That certain Assignment of Leases and Rents dated July 27,
K 1987 and recorded February 2, 1988 in the Recorder’s Office as
rocument No. 88049400, as ampended, and

c. Thzc certain Specific Assignment of Lease of Land and Building
dates December 15, 1987 and recorded February 2, 1988 in the
Recordar’s Office as Document No. 88049401, as amended, and

d. That certaii Specific Assignment of Leases and Rents dated
Dacember 15, 1887 and recorded February 2, 1988 in the
Recorder’s Ofrice as Document No. 88049402, as amended.

€, That certain Financilug Statemeat fileJ February 2, 1988 as Document
Number 8802486,
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STATE OF ILLINOIS )
) ss.

COUNTY OF COOK ) P
f‘/ f:-— A(’/L‘/’(,’{ /’/C/Ju\)-/./{

I, the undersigned, ajNotary Public in and for the County and
State aforesaid, do hereby/certify that Lauwsence lwonde ant ,
the (e firon Lo of s, Inc., an Illinois
corporation, who is personally known to me to be the same pearson

whose name 1is subscribed to the foregoing instrument as such
officer of sald corporation, appearaed before me this day in person
and acknowledged that he gigned and delivered the said instrument
as his own free and voluntary act and the free and voluntary acts
of sald eorporation for the uses and purposes therein set forth.

R i T T e s DL AP
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, Given wrder my hand and notarial seal this Yok day of __
/-”{‘ S F o Sy, —_— 1996-

/ltif)?;;"//f/ 7] /{-’ 4///--/’.&% )
Notary Public

My Commission Expires:
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3 “OFFICIAL SEAL"
 PATRICIA A, YOLLMAN
4

Notary Public, State of iliinois
iy Co
e:\wpwindoc\fansiow\00michi\decolyub.ags ' y Comminsien Explran Oct, 81, 2000
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EXHIBIT B

Lots 16 to 22, inclusive, in Block 7 of Fort Dearborn Addition te
Chieago, the whole Scuthwest fractional 1/4 of Section 10, Township

39 North, Range 14 East of the Third Principal Meridiam, in Cook
County, Illinois.

P.I.N. 17-10-303~016
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