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WEYERHAEUSER MORTGAGE COMPANY
1701 EAST WOODFIELD ROAD, SUITE 1010

SCHAUMBURG, IL 60173

[Space Above This Ling For Recerding Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon DECEMBER 23, 1996
The mortgagor is CYNTHIA W DORKO, MARRIED TO ROBERT B. DORKO

("Borrower"). This Security Instrument is given
to WEYERHAEUGER. MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and e.isting under the laws of THE STATE OF CALIFORNIA R
and whose address is 6320 CANOGA AVE., #720, WOODLAND HILLS, CA 91367

{("Lender"),

Borrower owes Lender the principat sym of ONE HUNDRED TWENTY-THREE THOUSAND AND NO/100

Dollars (U.S. § 123, 000.00 ). This debt is
evidenced by Borrower’s note dated the sanme date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not, pr.ic earlier, due and payable on JANUARY 1, 2027
This Security Instrument secures to Lender: (a} ihe repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security-of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the fclicwing described property located in
COOK County, Illinois:

PARCEL 1: THE WEST 24.0 FEET OF THE EAST 55,96 FZLL OF.LOT 4 (AS MEASURED

ALONG THE NORTH LINE THEREOF) IN GOLFVIEW COMMONS, A(SUEDIVISION IN PART

OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF 3LCTION 10, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MLkIDIAN, IN COOK COUNTY,
ILLINOIS

PARRCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ASTATE, THE
EASEMENTS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITICNS,
EASEMENTS AND RESTRICTIONS DATED JULY 1, 1977 AND RECODED OCTOBER 7,
1577 AS DOCUMENT NC. 24139657 AND THE EASEMENTS RESERVED FOR THE BIWELLT

CF ADJOINING PARCELS FOR THE BENEFIT OF REAL ESTATE ABOVE DESCRIBED Pul
ADJOINING PARCELS

[Zip Code]

L)

which has the address of 248 GOLFVIEW TERRACE, FALATINE N
[Straet] [Cityl b

lllinocis 60067 ("Property Address™): o
it
<&

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

"Property."

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funas for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendzr on the day monthly payments are due under the Nete, until the Note is paid in full, a sum
("Funds™) for: (a) yrar'y taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (o) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazar
or property insurance premicms; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) asy-sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payme<nt of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect-a%a hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan riay require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amcinded from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Fuadssets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the tcoser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonabie estimates-of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutios. whose depesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender (s such an institution} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iters, Leuder may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, o1 vrifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 4 make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independen' rea! estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otn:ryrise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be requircd 4 pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, thut interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of th= Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. the Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permiited to be held by applicriolz law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lenderi
sole discretion. a}

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refunée
to Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propert; J
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time o
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendelﬁ

e fult e

....

G B B 2 1

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSRUMENT Form 3014 9/90

ICC20817.PCLe4-84 (Page20f7)




. ‘.




“Q“EM‘#"‘A?&-‘“:;"’ Wi

UNOEFICIAL COPY

charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time direetly to the person owed payment. Borrower shall
promptly furnish te Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of tiie-actions set forth above within 10 days of the giving of notice.

5. Hazued ov Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Propariy insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, in¢uding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amouris and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by ZSorrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintzin coverage described above, Lender may, ay Lender’s option, obtain coverage to
protect Lender’s rights in the Proreriy in accordance with paragraph 7.

Allinsurance policies and renewsals shall be acceptable to Lender and shall include a standard merigage
clause. Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shali
promptly give to Lender all receipts of pad remiums and renewal notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrier ard Lender, Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the sratoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is 10} eronomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower akardons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has ¢ffcred tn settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair ot ristore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day perie< will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apnncation of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in =ragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Leader, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior tu the-acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior.to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowwe: s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy <hn Praperty as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment, could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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¢  charges due under the Note.

1:'"']; 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
5  attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
& or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
-  paid in that manner, Borrower shall pay them on time divectly to the person owed payment. Borrower shall
;1 promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
‘Q payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

G Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

: determines that any part of the Property is subject to a lien which may attain priority over this Seeurity
. Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
, or more of the actions set forth above within 10 days of the giving of notice.

iy 5. Hazar” or Property Insurance. Borrower shall keep the improvements now existing or hereafter
2 erected on the Prope ty insured against loss by fire, hazards included within the term "extended coverage" and
1 any other hazards, iuclading floods or flooding, for which Lender requires insurance, This insurance shall be
¥ maintained in the ameunts and for the periods that Lender requires. The insurance carrier providing the
.[5_ insurance shall be choseny Borrower subject to Lender’s approval which shall not be unreasonably withheld,
" If Borrower fails to maintain csverage described above, Lender may, at Lender’s option, obtain coverage te

=

uyn

protect Lender’s rights in the Proporty in accordance with paragraph 7.

Allinsurance policies and venewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hvld the policies and renewals. I7 Lender requires, Borrower shall
promptly give to Lender all receipts of yair premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier 7iid Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agrce in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is no’ nconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sors secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower a%a:dons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has oifesed to settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds te repair or resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appliration of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to i priéagraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by vender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to She acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwzi'z Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principil residence within
sixty days after the execution. of this Security Instrument and shall continue ta eccupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender ¢therwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or cornmit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or praceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default iff Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide

6" TIZNLG
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations cencerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acguires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sscured
by a lien whick has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by thiz Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lernder to Borrower requesting payment.

3. Mortgagr Iraveance. 1f Lender required mortgage insurance as a condition of making the loan
secured by this Security Ipztrument, Borrower shall pay the premiums reguired to maintain the mortgage
insurance in cffect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower sheli pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously ‘n uffoct, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in’ effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yesrly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in zffect. Lender will accept, use and retain these payments as
a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the ariount and for the period that Lender requires) pravided by
an insurer spproved by Lender again becomes avaliakie and is obtained. Borrower shall pay the premiums
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required to maintain mortgage insurance in effect, or oo provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agieczmant between Borrower and Lender or applicable
law.

9. Inspection, Lender or its agent may make reasonakie entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior te an inspietion specifying reasonable cause for the
inspection,

10. Condemnation. ‘i'he proceeds of any award or claim for acrnuges, direct or consequential, in
connection with any condemnation or other taking of any part of the Propaily,or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to tie sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Tn.ibo event of a partial
taking of the Property in which the fair market value of the Property immediately befure the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [1strument shall
be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount cf the sums
gsecured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the 2
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law -
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then

TLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

1CC29819.YC5-494 (Page d of'T)




T T TN e et : ‘ :
R . Coe

UNOFFICIAL COPY .

i




UNOFFICIAL COY

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liahility of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuge to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements o this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pavagraph 17, Borrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instruzaent only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees thot Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with rer.axd to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the‘iran secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law :s tinally interprated so that the interest or other loan charges collected
or to be collected in connection with the-losn exceed the permitted limits, then: (a) any such lean charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded periitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed un2ar the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
¢harge under the Note.

14. Notices. Any notice to Borrower provided for i1 this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law reouiras use of another method. The notice shall be
directed to the Property Address or any other address Borrowar designates by notice to Lender, Any notice to
Lender shall be given by first class mail to Lender’s address statcd herein or any ather address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this pararraph.

15. Governing Law; Severability. This Security Instrument shali %e soverned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any pi ovision or clause of this Security
Instrurnent or the Nete conflicts with applicable law, such conflict shall not aifect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note'a%d of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or (&
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and &
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower megts certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

due.
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated ¢ a sale
of the Note. If tiere is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with raragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information requires by applicable law,

20, Hazardous 5ubstances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardoug Siiastances on or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Frepziby that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presente, usv, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be Approprlate to normal residential use and to maintenance of the Property,

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or vagulatory agency or private party involving the Property and any
Hezardous Substance or Environmental Lav-of which Borrower has actual knowledge, If Borrower learns, or
is notified by any governmental or regulaicry authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sulstances" are those substances defined as toxic or
hazardous substances by Environmental Law and the follcwhim substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, voiztile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that velate to health, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (bu’, no' prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speail;: fa) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date Ltor notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or hafore the datew
specified in the notice may result in acceleration of the sums secured by this Security Instruneut, foreclastire g
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclesure. If the default is not cured on or hefore the data b
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph &
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

23, Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead

TLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider

(] Graduated Payment Rider
[C) Balleon Rider

[ Other{s) {specify) ANoTh Y

(] Condominium Rider
& Planned Unit Development Rider
[ Rate Improvement Rider

[ 1-4 Family Rider
[ Biweekly Payment Rider
(7] Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider{s) executed by Borrower and recarded with it

Witnesses:

[Mw VIR

{8eal)
CINTHI ORXO

s Corrowet (Beal
/) cest)

Barrower
{Seal)

Borrower
ROBERT B. DORKO-SIGNING SOLEY FOR THE
PURPOSE OF WAIVING HOMESTEAD RIGHTS

{Saal)
Borrower

{Seal) _(Saenl)
Borrower Borrower

{Space Below This Line For Achknowledgemeit!”

6V TIZ0L6
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STATE OF ILLINOIS, County ss:

I, | » 8 Notary Public in and for
said county and state, do hereby certify that CYNTHIA W DORKO,MARRIED TC ROBERT B. DORKO

personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that + he;t signed and delivered the said instrument as kW oy
free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23 day of Qecamisef, VIS

My Commission expires:

Notary Public

This instrument was prepared by:

{Address)

(Space Balow This Line Reserved For Lander ani Forordar)

NOTARY ILPCLL-7/96
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ADJUSTABLE RATE RIDER  1.0AN NO. 541582
(LIBOR Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of DECEMBER, 1396
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") to WEYERHAEUSER MORTGAGE COMPANY,
A CALIFORNIA CORPORATION {the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

248 GOLFVIEW TERRACE, PALATINE, ILLINOIS G600E7
[Property Address)

THE NZ B CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE »0ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 2« UGT PAY.

ADDITIONAL COVEZ/ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Y.cnder further covenant and agree as follows:

- gt A LI TN I

e
53

.(A). INTEREST RATE AND MON[FJ Y PAYMENT CHANGES
The Note provides for an initial iiterast rate of 9.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY wENT CHANGES

(A) Change Dates

The interest rate ¥ will pay will change on the fi;zt day of JULY, 1997
and on that day every sixth month thereafter. Each date orvwrhich my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be-besed on an Index. The "Index" is the
average of the London interbank offered rates for six-month dollar deposits in the London market based on
quotations at five major banks ("LIBOR"), as set forth in the "Money Re’oc" section of the Wall Street
Journal, Western Edition, on the last business day of the month. If the Money Rates section ceases to be
published or becomes unavailable for any reason, then a ecomparable publication snall ke selected by the Note
Holder. The most recent Index figure available as of the date 45 days before each Char.ge Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thei is based upon
comparable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN
AND ONE/EIGHTH percentage point(s) (  7.125 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ene percentage point
(0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fuil on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(73 4 &2
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(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.250%
or less than 9.250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE puercentage point(s)
(  1.000 %) from the rate of interest I have been paying for the preceding six months,

My interest rate will never be greater than PFIFTEEN AND (15.750 %).

F- ]

e
L
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& Effective Date of Changes

My new interest rate will becnme effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

il

(F)  Notice of Changes

The Nate Holder will deliver or mail to me a notice of any change in my interest rate and the amount
of my montaiy payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice,

B. TRANSFER C¥ TUE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ov transferced (77 if a beneficial intarest in Borrower is sold or transferred and Borrower
18 not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured Ly this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federsl law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causs s (o be submitted to L.ender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee: and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and should be and
that the risk of a breach of any covenant or agreeineu in this Security Instrument is acceptable to Lender,

R
o "5.:.-? ¥

R ol £

A,

To the extent permitted by applicable law, Lenue imay charge a reasonable fee as a condition to
Lender’s consent to the lean assumption. Lender may also/require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates ilie transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Bcrrovrer wili continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrovier in writing,

If Lender exercises the option to require immediate payment in fuli, I zader shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any romelirs permitted by this
Security Instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenants crintained in this
Adjustable Rate Rider.

. {Seal) (Seal)
E Borrower Borrower

(Seal) (Seal)
o Borrower Borrower
ROBERT B. DORKO-SIGNING SOLEY FOR THE
PURPOSE OF WAIVING HOMESTEAD RIGHTS
{Baal} . (Seal}
Borrower Borrowar

(Sign Original Only}

MULTISTATE ADJUSTABLE RATR KIDER . Single Family
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WEYERHAEDSER MORTGAGE COMPANY

1701 EAST WOODFIELD ROAD,
SUITE 1010
SCHAUMBURG, IL 60173

Loan No.; 541582 [Space Above This Line For Recording Data)

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thisz3rgday of DECEMBER, 1996
,aud)is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securivy” Deed (the "Security Instrument") of the same date, given by the undersigned (the
"Borrower") to sesure Gorrower’s Note to WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPOKATION
(the "Lender") of the same dite and covering the Property described in the Security Instrument and located

at! 248 GOLFVIEW TEKRACE,
PALATINE, ILLINOLS »©0067

£ ol Bt ol PR ALEY

L e
aid

) (Property Address)
The Property includes, but is not limited to,a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and fuciiities, ag described in

Covenants, Conditions and Xestrictions

(the "Declaration”). The Property is a part of a plannod unit development known as
GOLFVIEW COMMONS

{Mame of Planned Uit Unvelopmant}
{the "PUD"). The Property also includes Borrower’s interestin cha homenwners association or equivalent entity
owning or managing the co:nmon areas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all Borrower’s obligationi ynder the PUD’s Constituent
Documents. The "Constituent Documents” are the; (i} Declaration; {ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any brizws or other rules or
regulations of the Qwners Association, Borrower shall promptly pay, when due, ail‘dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included with the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

6VITZ0L6
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower,

o
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.,

aw B
P e -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cennection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by 1.ender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’z Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, eitncr partition or subdivide the Property or consent to:

() the abzndonment or termination of the PUD, except for sbandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent deziain;

EF il Bt g B R O L O

(i1) any amendmeit<o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of profezsivnal management and assumption of self-management of the
Owners Association; or

(iv) any action which would have th? eff’act of rendering the publie liability insurance coverage
maintained by the Owners Association unacceptabic o Lender.

F. Remedies. If Borrower does not pay PUD duez «rd assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragr .p'« F shall become additional debt of Borrower
secured by the Security Instrument., Unless Borrower and Lerdsze agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

/nw/g/()/('M

C IAW/—D% 7
/) sw Kt

ROBERT B. DORKO-SIGNING SOLEY FOR THE
PURPOSE OF WAIVING HOMESTEAD RIGHTS

MULTISTATE PUD RIDER - Single Family - FNMA/FELMC UNIFORM INSTRUMENT Form 3150 9/90
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