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Ti-{IS IS A JUNIOR MORTGAGE J7021135

PROGRESS CREDIT UNION ‘
200 East Randolph Drive, Chicago, Illinois 60601

HOME EQUITY LINE OF CREDIT MORTGAGE
Variable Rate - WSJ Prime

THIS MORTGAGE, dated _ November 11 , 1996, is
between__Stephen F. Stowell, as sole tenant Al S pad o] :
{"Mortcagor") and PROGRESS CREDIT UNICN, hicago, Illinois
("Morilgrgea").,

WITNESSETH:

Mortgageor-has executed a Home Equity Line of Credit Note dated
the same date x5 this Mortgage payable to the order of Mortgagee
(the "Note' ), in the maximum principal amount of

Fifty-Four Thousand nollars (the "Line of Credit").
Monthly payments of thr accrued interest on the Note plus principal
repayments of $100.07 shall be due and payable beginning on
January 1 ,.19.97 , and continuing on the same day of
each month thereafter duriny the five-year "Draw Period" sc long as
there is an unpaid principal balance due under the Note. During
the five-year "Repayment Period" immediately following the Draw
Period, meonthly payments in ait) amount sufficient to pay all
1nterest due from time to time undrr the Note and to fully amortize
the principal balance outstanding at' the end of the Draw Period
over the Repayment Pericd shall be du: and payable beginning on

January 1 , 2002 and contiiding on the same day of each
month thereafter so long as there is an unpald pr1nc1pal balance
due under the Note. The entire unpaid bajance of principal and
interest shall be due and payable on _ December 2% , 206
Interest on the Note shall be calculated ciu the daily unpaid
principal balance of the Note on a 365-day year basis at the per
annum rate equal to one and zero (1.0%) percent per annum in excess
of the Reference Rate (as defined in the Note). In tez event any
required monthly payment is not received by the Mortgagee within 10
days from the. date such payment is due, the Mortgagee nay charge
and collect a late charge of five (5%) percent of the minimum
monthly payment. Mortgagor has the right to prepay all or any part
of the aggreagate unpaid prineipal balance of the Note at any time
without penalty.

The Note evidences a "revolving credit" as defined in Illinois
Revised Statutes Chapter 17, Paragraph 6405. The lien of this
Mortgage secures payment of any existing indebtedness and future
advances made pursuant to the Note, to the same extent as if such
future advances were made on the date of the execution of this
Mortgage, without regard to whether or not there is any advance
made at the time this Mortgage is executed and without regard to
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whether or not there is any indebtedness outstanding at the time
any advance is made.

To secure payment of the indebtedness evidenced by the Note
and the Liabilities {as defined in the Note), including any and all
renewals and extensions of the Note, Mortgagor does by these
presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of
Mortgagor’s estate, right, title and interest in the real estate
situated, lying and being in the County of _C00K , and
State of Illinois legally described as follows:

Lot 55 in Boak's Resubdivision of block 5 in Cochran and Others' Subdivision
of the Wast 1/2 of the SouthEast 1/4 of Section 6, Township 3% North, Range
14, Lysna East of the third principal meridian, in Cook County, I11inois.

The above-descriled real estate is referred to herein as the
"premises", togetlher with all improvements, buildings, tenements,
hereditaments, appukctenances, gas, oil, minerals, easements located
in, .on, over or under +the Premises, and all types and Kkinds of
fixtures, including witchout limitation, all of the foregoing used
to supply heat, gas, aiv conditioning, water, light, power,
refrigeration or ventilatio: (whether single units or centrally
controlled) and all screens, window shades, storm doors and
windows, floor coverings, awjings, stoves and water heaters,
whether now on or in the Premises or hereafter erected, installed
or placed on or in the Premises. The foregoing items are and shall
be deemed a part of the Premises anu-a)portion of the security for
the Liabilities. Non-purchase morey security interests in
household goods are excluded from the security interest granted
herein.

The Permanent Index Number of the Premises iz .17-06-423-022-0000

The common address of the Premises is: 50 N. Honore (.
Chicago, 1i11nu1s 50622

Mortgagor does hereby pledge and assign to Mortgagze, all
leases, written or verbal, rents, issues and profits (of the
Premises, including without limitation, all rents issues, profits,
revenues, royalties, bonuses, rights and benefits due, payable or
accruing and all deposits of money as advance rent or for security,
under any and all present and future leases of the Premises,
together with the right, but not the obligation, to collect,
receive, demand, sue for and recover the same when due or payable.
Mortgagee by acceptance of this Mortgage agrees, as a personal
covenant applicable to Mortgagor only, and not as a limitation or
condition hereof and not available to anyone other than Mortgagor,
that until a Default (as defined in the Note) shall occur or an
event shall occur, which under the terms hereof shall give to
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Mortgage the right to foreclose this Mortgage, Mortgagor may
collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all
rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Illinois.

Further, Mortgagor covenants and agrees as follows:

1. Mortgagor shall (a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the Premises
which mey become damaged or be destroyed; (b) keep the Premises in
good cindition and repair, without waste, and, except for this
Mortgage-and any prior mortgages or trust deeds previously approved
by Mortgagse in writing, free from any encumbrances, security
interests, linns, mechanics’ liens or claims for lien; (c) pay when
due any indebtedness which may be secured by a lien or charge on
the Premises, ard upon request exhibit satisfactory evidence of the
discharge of sucii lien or charge to Mortgagee; (d} complete within
a reasonable time ény building or buildings now or at any time in
process of construction upon the Premises; (e) comply with all
requirements of all laws or municipal ordinances with respect to
the Premises and the use nf the Premises; (f) make no material
alterations in the Premisef . zxcept as required by law or municipal
ordinance, unless such alterations have been previously approved by
Mortgagee in writing; (g) refrain'from impairing or diminishing the
value of the Premises.

2. Mortgagor shall pay, whe: due and before any penalty
attaches, all general taxes, special taxes, special assessments,
water taxes or charges, drainage taxes or. charges, sewer service
taxes or charges, and other taxes, asses:ments or charges against
the Premises. Mortgagor shall, upon writtes request, furnish to
Mortgagee duplicate paid receipts for such taues, assessments and
charges. To prevent Default hereunder Mortgagouc shall pay in full
under protest, in the manner provided by statute, any tax,
assessment or charge which Mortgagor may desire to countest prior to
such tax, assessment or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shall deliver to
Mortgagee a&all original leases of all or any portion “of the
Premises, together with assignments of such leases from Mortgagor
to Mortgagee, which assignments shall be in form and substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee’s
prior written consent, procure, permit or accept any prepayment,
discharge or compromise of any rent or release any tenant from any
obligation, at any time while the indebtedness secured hereby
remains unpaid.

4, Any award of damages resulting from condemnat%on
proceedings, exercise of the power of eminent domain, or the taking
of the Premises for public use are hereby transferred, assigned and
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shall be paid to Mortgagee; and such awards or any part thereof may
be applied by mortgagee, after the payment of all of Mortgagee’s
expenses, including costs and attorneys’ fees, to the reduction of
the indebtedness secured hereby and Mortgagee is hereby authorized,
on behalf and in the name of Mortgagor, to execute and deliver
valid acquittances and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be
exclusive. Fach right or remedy of Mortgagee with respect to the
Liabilities, this Mortgage or the Premises shall be in addition to
every other remedy or right now or hereafter existing at law or in
equity.. No delay by Mortgagee in exercising, or omitting to
exerclrse, any remedy or right accruing on Default shall impair any
such rerady or right, or shall be construed to be a waiver of any
such Default, or acquiescence therein, or shall affect any
subsequent’ Dafault of the same or a different nature. Every such
remedy or right¢ may be exercised concurrently or independently, and
when and as ofter as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all bulldlngs and
improvements now or hereafter situated on the Premises insured
against loss or damage by fire, lightning, windstorm, vandalism and
malicious damage and sucl other hazards as may from time to time be
designated by Mortgagee Mortgagor shall keep all bulldlngs and
improvements now or hereafcter situated on the Premises insured
against loss or damage by flood, if the Premises is located in a
flood hazard zone. Each insurarce policy shall be for an amount
sufficient to pay in full the cos% of replacing or repairing the
buildings and improvements on the Premises and, in no event less
than the prlncmpal amount of the Note. Mortgagcr shall obtain
liability insurance with respect to the Premises in an amount which
is acceptable to Mortgagee. All policles ~shall be issuad by
companies satisfactory to Mortgagee. Each ipsurance policy shall be
payable, in case of loss or damage, to mortgagee. Each insurance
pollcy shall contain a lender’s loss payable claiis¢ or endorsement,
in form and substance satisfactory to Mortgagee. ' Mortgagor shall
deliver all insurance policies, 1nclud1ng additionsi and renewal
policies, to Mortgagee. In case of insurance abcut to expire,
Mortgagor shall deliver to Mortgagee renewal policies tictc iess than
ten days prior to the respective dates of expiration. NO/ihsurance
policy shall be cancellable by the insurance company wiThout at
least 30 days’ prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder or under the Note,
Mortgagee may, but need not, make any payment or perform any act
required of Mortgagor hereunder in any form and manner deemed
expedient by Mortgagee, and Mortgagee may, but need not, make full
or partial payments of principal or interest on any encumbrances,
liens or security interests affectlng the Premises and Mortgagee
may purchase, discharge, compromise or settle any tax lien or other
lien or title or claim thereof, or redeem from any tax sale or
forfeiture affecting the Premises or contest any tax or assessment.
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All monies paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorneys’ fees and any other funds advanced by Mortgagee to
protect the Premises or the lien hereof, plus reasonable
compensation to Mortgagee for each matter concerning which action
herein authorized may be taken shall be so much additional
indebtedness secured hereby and shall become immediately due ang
payable without notice and with interest thereon at a per annum
rate equivalent to the rate set forth in the Note: provided that
the aggregate amount of the indebtedness secured hereby together
with all such additional sums and advances shall not exceed five
(5} times the maximum principal amount of the Note. Inaction of
Mortgagee 'shall never be considered as a waiver of any right
accriing t0 Mortgagee on account of any Default hereunder on the
part of Mortyagor.

8. If “ortgagee makes any payment authorized by this
Mortgage relating to taxes, assessments, charges, liens, security
interests or encuibrances, Mortgagee may do so according to any
bill, statement or Gestimate received from the appropriate party
claiming such funds witheut inquiry into the accuracy or validity
of such bill, statement or estimate or into the validity of the
lien, encumbrance, securityv interest, tax, assessment, sale,
forfeiture, tax lien or titie or claim thereof.

9. Upon Default, at the sols2 option of Mortgagee, the Note
and/or any other Liabilities shel]l become immediately due and
payable and Mortgagor shall pay all-expenses of Mortgagee including
attorneys’ and expenses incurred in Cournection with this Mortgage
and all expenses ipcurred in the enforcenent of Mortgage’s rights
in the Premises and other costs incurr<d in connection with the
disposition of the Premise. The term "Default” when used in this
Mortgage, has the same meaning as defined in the Note and includes
the failure of the Mortgagor to completely cuwre any Event of
Default and to deliver to the Mortgagee writtan. notice of the
complete cure of the Event of Default within ten (10) days after
the Mortgagee mails written notice to the Mortgagor %t an Event
of Default has occurred and is existing. Default under- the Note
shall be Default under this Mortgage. The term "Event uf Default"
as used in this paragraph means any one or more of the events,
conditions or acts defined as an "Event of Default®™ in the¢ Xote,
including but not limited to the failure of Mortgage to pay the
Note or Liabilities in accordance with their terms.

i0. Any sale, lease, conveyance, mortgage or grant by the
Hortgagor of any encumbrance of any kind shall be deemed an Event
of Default if wmade without the prior written consent of the Credit
Union.

11. When the indebtedness secured heréby shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien of this Mortgage. In any suit to
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foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure
all expenditures and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys’ fees, appraiser’s fees,
outlays for documentary and expert evidence, stencgraphers’
charges, publication costs and costs of procuring all abstracts of
title, title searches and examination, title insurance policies,
tax and lien searches, and similar data and assurances With respect
to title as Mortgagee may deem to be reasonably necessary either to
prosecute the foreclosure suit or to evidence to bidders at any
foreclosure sale. All of the foregoing items, which may be
expenderd after entry of the foreclosure judgment, may be estimated
by Mo:tgagee All expenditures and expenses mentioned in this
paragrapii.. when incurred or paid by Mortgagee shall becone
additional indebtedness secured hereby and shall be immediately due
and payable. with interest thereon at a rate eguivalent to the post
maturity interezt rate set forth in the Note. This paragraph shall
also apply to ary expenditures or expenses incurred or paid by
Mortgagee or on’ behalf of Mortgagee in connection with (a) any
proceeding, includirc-without limitation, probate and bankruptcy
proceedings, to which -Mertgagee shall be a party, either as
plaintiff, claimant or'defendant, by reason of this Mortgage or any
indebtedness secured herzhy; or (b) any preparation for the
commencement of any suit for the foreclosure of this Mortgage after
accrual of the right to foreclose whether of not actually commenced
or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Nute or any instrument which secures
the Note after Default, whether or prot actually commenced: or (c)
any preparation for the defense /of any threatened suit or
proceeding which might affect the Premines or the security hereof,
whether or not actually commenced.

12. The proceeds of any foreclosure saiz shall be distributed
and applied in the following order of priority: .first, on account
of all costs and expenses incident to the forecicsure proceedlngs,
including all the items that are mentioned in (the immediately
preceding paragraph; second, all other items which under the terms

of this Mortgage constitute indebtedness secured by this Mortgage -

additional to that evidenced by the Note, with interest thereon as
herein provided; third, all principal and interest remain’ n; unpaid
on the Note and the Llabllltles {first to interest ana taen to
principal); fourth, any surplus to Mortgagor or Mortgagor’s heirs,
legal representatlves, successors or assigns, as their rights may

appear.

13. Upon, or at any time after the filing of a complalnt to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of the Premises. The receiver’s app01ntment may
be made either before or after sale, without notice, without regard
to the solvency or 1nsolvency of Mortgagor at the time of
application for the receiver and without regard to the then value
of the Premises or whether the Premises shall be then occupied as
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a homestead or not. Mortgagee may be appointed as the receiver.
Such receiver shall have power to collect the rents, issues and
profits of the Premises during the pendency of the foreclosure suit
and, in case of a sale and a deficiency, during the full statutory
period of redemption, if any, whether there be redemption or not,
as well as during any further times when Mortgagor, except for the
intervention of the receiver, would be entitled to collect the
rents, issues and profits. Such receiver shall alsc have all other
powers which may be necessary or are usual for the protection,
possession, contrel, management and operation of the Premises. The
court in which the foreclosure suit is filed may from time to time
authorize the receiver to apply the net income in the receiver’s
hands.zn payment in whole or in part of the indebtedness secured
hereby, or secured by any judgment foreclosing this Mortgage, or
any tax, ‘srecial assessment or other lien or encumbrance which may
be or beccme superior to the lien hereof or of the judgment, and
the deficiency - judgment against Mortgagor or any grantor of the
Note in case of foreclosure sale and deficiency.

g
pEigs =

4‘__‘.-

lngipt i bl

3

A

oy F""‘i"‘& AT T Wit

e
¥ g

14, No acticn’ for the enforcement of the lien or of any
provision of this Mortgage shall be subject to any defense which
would not be good and available to the party interposing the same
in an action at law upor the Note.

LT
L

15. Mortgagee shall have the right to inspect the premises at
all reasonable times and access tiereto shall be permitted for that

purpose.

16. If the Mortgagor renders, payment in full of all
Liabilities secured by this Mortgage, then Mortgagee agrees to
release the lien of this Mortgage. Mortgagor shall pay all
expenses, including recording fees and ctherwise, to release the
lien of this Mortgage.

17. This Mortgage and all provisions hereci, shall extend to
and be binding upon Mortgagor and all persons or warties claiming
by, under or through Mortgagor. The word "Mortgagor" when used
herein shall also include all persons or parties lizkle for the
payment of the indebtedness secured hereby or any parc thereof,
whether of not such persons or parties shall have executed the Note
or this Mortgage. Each Mortgagor shall be Jjointly and severally
obligated hereunder. The singular shall include the plural, the
plural shall mean the singular and the use of any gender shall be
applicable to all genders. The word "Mortgagee" includes the
successors and assigns of Mortgagee.

13. This Mortgage has been made, executed and delivered t
Mortgagee in Chicago, Illinois and shall be construed in accerdances
with the laws of the State of Illinois. Wherever possible, eachpy
provision of this Mortgage shall be interpreted in such manner asya
to be effective and valid under applicable law. If any provisionsps
of this Mortgage are prohibited by or determined to be invalid%%
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under applicable law, such provisions shall be ineffective to the
extent of such prohibitions or invalidity, without invalidating the
remainder of such provisions of the remaining provisions of this

Mortgage.

WITNESS the hand and seal

of Mortgagor the day and year set forth

e it 7 ot

Stephen F, Stowell

HCit/ 34082
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STATE OF ILLINOIS )
) 8s
COUNTY OF COO )

I, ot (. B*"{’__?é"‘ , a Notary Public
in, and for _ s 1d county , and hereby certify that
STephee f. Stewprin , 7 ﬁ*ﬁgfsét 4 known to me to be the
same person whose name is subscribed to the foregoing instrument,
appeared before me this day in persoh, and acknowledged that he

signed and delivered the said instrument as his free and voluntary
act, for the uses and purposes herein set forth.

Giva F under my hang,,and official seal, this
Moves , 19

{%Z:‘f. (Dery—~

Notary Public /7

My commission egpims. Al&é‘ﬁ ]

STATE OF ILLINDIS )
) 8
COUNTY OF COOK )

I, , a Notary Public

in and for said county and - state, hereby certify that
; personally known to me to be the

same person whose name is subscribed ¢ the foregoing instrument,
appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument is her free and voluntary

act, for the uses and purposes herein set foxth.

Given under my hand and official seal, thi day of
y 19__

Notary Public.

My commission expires:

Prepared by: Mail to:

#e
«}
%
x
de)

Benjamin D. Steiner Pete Bergan _
Katz Randall & Weinberg Progress Credit Union W

200 N. LaSalle 200 E. Randolph
Suite 2300 Chicago, Illinois 60601

Chicago, Illinois 60601
(312) 807~38400
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RIDER TO HOME EQUITY
NE OF C ((9) ORTGAG

This Rider is attached to and made a part of the Home Equity

Line of Credit Mortci_age {"Mortgage") dated November 11 , 1996 , by
and between Stephen F. Stowell, as sole tenant

("Mortgagor") and PROGRESS CREDIT UNION, 200 East Randolph Drive,
Chicago, Illinois 60601 {"Mortgagee").

WHEREAS, Mortgagor has previously granted to Mortgage Funding
Broup, a Corporation of i1linois
("Pricr dortgagee™) a Mortgage dated _July 29, 1993 and
recprded 8.{.1.1_.2.31__._.._.._. as Document No. 93632525 in the Office of
the Recordzr of Deeds of _ CooKk County, Illinois ("Prior
Mortgage®) upon certain real property ("Property") in (0ok
County, Illinoiz, described as follows:
Lot 55 in Boak's Resubdivision of block 5 in Cochran and Others' Subdivision
of the West 1/2 of'the Southfast 1/4 of Section 6, Township 39 North, Range
14, Lying East of theltki-d principal meridian, in Cook County, 111inois,

T7 o

R

s

Pl 5,12

L et

L

Permanent Index Number: _ 17-06-423-022-0000

and commonly known as: 457 %, Honore Chicago, Iiiinois 60622

WHEREAS, the Prior Mortgage 'was given to secure a promissory -
note ("Note") in the principal aiicunt of Une Hundred Ninety-Four Thousand Two
($194,250.00 y pollars plus interesi and future advances as therein Hundred

provided; and Fifty

WHEREAS, the amount pgesegtl*_outatahding.under the Note and
Prior Mortgage is Une Hundred ETghty-Five Thousand Five Hundred 185,500,00

Dollars; and

WHEREAS, the Note and right to make futul:z advances thereon

secured by the Prior Mortgage are solely owned aand held by Prior
Mortgagee and not as agent or trustee for any otier person or

corporation; and

WHEREAS, Progress Credit Union has agreed to “¢xtend to

M agor a Home Equity Line of Credit in the amount of _[ .
%Wy«?our%housand / ¢(s__54,000.00 } Dollars, upon the

security of the mortgage against the property described above which
is junior to the Prior Mortgage; and

of the aforesaid Home Equity Line of Credit, Mortgagor shall not
request nor obtain any future advances from the Prior Mortgagee

<&
N
WHEREAS, Mortgagor agrees that as a condition to the extension %%
pursuant to the Prior Mortgage. EE

A

NOW THEREFORE, in consideration of the Property and to ;nduce
Progress Credit Union to extend and make a Home Equity Line of

MCH/33255
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credit available as aforesaid to HMortgagor and also in
consideration of one dollar in hand paid, the receipt and
sufficiency of which is hereby acknowledged. Mortgagor hereby
agrees as follows:

{(a) That Mortgagor will refrain from obtaining any
future advances from Prior Mortgagee or other extensions of credit
or entering into any other loan agreements or executing any other
notes with Prior Mortgagee, directly or indirectly, which might
directly or indirectly be entitled to priority over the Mortgage.

(b) That Mortgagee may notify Prior Mortgagee of this
agreeren’ and the recordation hereof.

{c) Wherever the singular appears herein, it shall also
include the zlural, the masculine, the feminine and neuter and vice
versa.

(d) ‘Tuis Rider shall be binding upon and inure to the
benefit of the respective heirs, legal representatives, successors
and assigns of the parties hereto.

(e} This Ride” shall be governed and construed by and in
accordance with the law (02 the State of Illincis and may be
modified, amended, altered, cr rescinded, in whole or in part, only
by a writing signed by Mortgagor and Mortgagee, which writing bears
a date contemporaneocus with ur subsequent to this Rider and
specifically states that it does so wmodify, amend, alter or
rescind, in whole or inp part, this Picer.

WITNESS the hand anu seal of Mortgagor the day

and year set forth above.
Ll E ey
ﬂ' Ly

Stephen F. Stowell

MCH /33285
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STATE OF [LL M5 )
) 88
COUNTY OF Coxav< )

£ Rt Bm B
~ = !

oy
[ W

] ]
I, p&”{‘.""& C. BQ(?“‘“ , @ Notary
Public in and fgr said Cowfty, in the State aforesaid, DO HEREBY
CERTIFY that _ Muphsat B Sriuet appeared before
me this day in person and acknowledged that he signed and sealed
the said instrument as his own free and voluntary act, for the uses
and purposes therein set forth. ih

EIVEN under my hand and notarial seal this __ 1! day of
— 1 E"w "_E\ ! 19 Eo

wefeld

v

e
‘;"x,::.‘_

Bk

CERIGIAL D924 ]}’
PETCR m‘rﬁféu P 24 C. BJ/’?'———/

NOTARY PUZLIC, cindl .
ke Notary Pﬁgﬂlc

MY CONRMIENON € {44
DEPT-O1 RECORDING $43.00
STATE OF TA0042 TRAN 2646 01/09/%7 14:57:00
A8, Sang 011
COUNTY OF DEPT-10 PENALTY $40.00

LA e

I, / , @ Notary
Public in and for said County, in the'state aforesaid, DO HEREBY
CERTIFY that appeared before
me this day in person and acknowledged thel-he signed and sealed
the said instrument as his own free and volunterv act, for the uses
and purposes therein set forth.

GIVEN under my hand and notarial seal this __ day of
, 19

Notary Public

HCIl/ 33268
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