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'?I\E THE TERMS OF TdTX LOAN MORTGAGE j

_gi\’\ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

: Q
'n‘b" THIS MORTGAGE ("Security Instrumzat”) is givenon  JANUARY 7, 1997 . The mortgagor is
) DNTHONY G. MICELI

‘}\ AND KIMBERLEY R. MICELI, EUSLAND AND WIFE

("Borrower"). This Security Instrument is given to
LABE FEDERAL BANK FOR SAVINGS
which is organized and existing under the laws of THE UNITSD STATES OF AMERICA , and whose} *
address is 4343 NORTH ELSTON AVENUE L
CHICAGO, ILLINOIS 60641-2145 "L ender”), Borrower owes Lender the principal sum of -
FOUR HUNDRED FORTY THOUSAND AND 00/100 0l
Dollars (J.8. $ 440,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nole”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FLBRUARY 1, 2002 ;
This Security Instrument secures to Lender: () the repayment of the debt evidenced by th>-Note, with interest, and all reneWaIs,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 io°
protect the security of this Security Instrument; and (c) the performance of Borrower's covensris.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvev-to Lender the following

described property located in  COOK County, Illinoj
LOTS 21 AND 22 IN BLOCK 4 IN THE SUBDIVISION OF THE WEST 1/4 OF LOTS 11

AND 12 IN THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 40 §
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, <y
ILLINOIS. o
)
9
N

13-16-425-025

Parcel 1D #
which has the address of 4005 NORTH LEAMINGTON AVENUE , CHICAGO

inois 60641 Zip Code ("Property Address”);
ILLINOI§-Sipgle Familv-FNMA/FHLMC UNIFORM
|mum:% INSTRUMENT Form 3014 9/90

m'm"ll'io'uom Amended 8/98 ? ‘
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J -
this Security Instrument; Lender may give Borrawer a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the.
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
Noods or flooding, for which Lender yequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maiatsin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Properiy in accordance with parugraph 7.

Al} insurance policies and renewals shail be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

spuid premiums end renewal notices. In the event of Jpss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lgl..ender may make proof of loss it not made pmmptly by Borrower.
?: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
irsj'mpeﬁj,r damaged, f the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
“Jrepair is nol econovirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
Legapured by this Sectriv. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
& Property, or does not ancw.r withip 30 days & notice from Lender that the insurance carrier has offered to seltle u claim, then

a, Lender may collect the aneurace proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums

"ﬂ secured by this Security Instrumer:, whether or not then due, The 30-day period will begin when the notice is given.

;;1 Unless Lender and Borrowss Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moutldy pavments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph Z1 the Property is acquirrd %y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <521 pass to Lender to the extent of the sums secured by this Security Instrument
immediatefly prior to the acquisition.

6. Occupancy, Preservation, Maintenance tnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper.y #5 Lorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tas Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, whick consent shall not be unreasonably withheld, or unjess
extenusting circumstances exist which are beyond Borroweis contsol. Borrower shail not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit waste oni fie Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunl) lustrument or Lender's security interest. Borrower may
cure such a default and reinstate, &s provided in paragraph 18, by causing %é actinn or proceeding o be dismissed with s ruling
that, in Lender's good faith defermination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes's security iatzisst. Borrower shail also be in defauit if
Borrower, during the loan application process, gave materially false or insccurate inforrition or statements to Lender {or failed
to provide Lender with any material information) in connection with the losn evidenced I the Note, including, but got limited
to, representations concerning Borrower’s occupancy of the Property as & principal residence, ' this Security Instrupnent is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires %o tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.. If Borrower fails to perform the covenants aad apreements contained in -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (suchasa 5.
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do ant.w 9
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender’s actions may \1:-‘
include paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Afthough Lender may take action under this pamgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this. N
Secusity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the %
date of disbursement at the Nole rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance es a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumient shall be decimed to have been giyen to Borrower or Lender when given as provided in this paragraph.

Js. Govemmg Law; Severability gplihis S “Instrument shall be govemed by iederal law und the law of the
junsdlchon in which th ¥ located, I'“tﬁe Mt/ that any prov:szon or ciause of this Security Instrument or the Note
conflicts with npplica% tonfiict shail not affect other prov:smns of this Security Instrument or the Note which can be
given effect without the ¢t qﬂictmé provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable. -

16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

7 of this Security lastrument.

If Lender exerrices this option, Lender shail give Borrower notice of acceleration, The notice shail provide a period of not
less than 30 days froat the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumens. I Poirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Justrument withont further notice or demand on Borrower.

18. Borrower’s Kigis « Reinstate. If Borrower meels certain conditions, Borrower shall finve the right to have
enforcement of this Security fusimment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for 1sirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower: () pays
Lender &1l sums which then would be ouc vider this Security Instrument and the Note 8s if no acceleration had occurred; (b)
cures any default of any other covenants or agreuments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security lnsirument shall continue unchangec. /pon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shal} remain fully effective as if no accelerntion had occurred. However, this right to seinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Now o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics to Dorrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due undcr the 24o'e and this Security Instrument, There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note, If ther is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragreph 14 above wad aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘e marde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vic. dispossl, storage, or release of any.
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoic sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to uormal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lav.svic or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or anmnmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'atory amhunty,fthat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall pmmptly inke
ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substauce:, by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producs, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formsldehyde, and radioactive materials, As used in
this paragraph 20, "Enwronmenm Law means federal laws and laws of ihe jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

i
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foowing Borrower’s breach
of any vovenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless

Irtiale; M“éa}““

@, BRIIL) weom Fage & of 8 Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

e | wum . tmmmuerb
088 plO iy o

ok YA rmwwopmmfmmmﬂ
mmﬂnimpﬂmu YIHHL ‘ﬂmmmpmmmnwwm

\ _‘(s)mmmoqan(s)uwsdmameq o;amo; moaqjﬂmos:od 3

!.i!ﬂ any GNYVESIH ‘113018 ‘¥ ATTHFENIN ONY I'Iﬁlﬂ ‘D muur' ;

-:&;11190 ﬂqmaq op ems pm. J" 500 pms JOJ pnn ur ar:qna &IﬂoN o / ? u Sj$J * f V '#\ :
st S - XO0D smm 40 am.lsv 3

| TTEOIH 9 ANOHINY

W 7 ”;F’ﬁ o
L A A s-gpm:m ptm Mouca ﬁq pmnaoxa (s).tapu Ka W
. _; pnu ;mmmsu; .{mnaas sn{; m paumum L‘}mua.\oa pmr S0} o 0 mn PUB Lpi00w JomolIog MO"IHE {)NINDIS Ad

[Aytoods] (s)mmo[j o mpsa'm'.f .

“" Japrg :ltu(:H puooos D 1oy fuowaAnIduy K I Jopry oojey L .

l "'ia‘pm uomkeq ApRaME =] sopny wamdofonac) 1y pomIg (=] »oprf waAng pavemprspy P
MMM@ wpry mummc%ma -] 1pry oy clgenipy 7

Afsspoq apeondde o)

1 msmm;su] /(:unaos s jo vede m (s)mpu nq; ;r §€ JuARIST] J:un:os I007] ;d s;mmﬁ- po¥: samaoo oyt - ‘Z
- ‘;ddns pl:n: pum []nqs pom oyuy pomod.:oom oq s »pu ong qm Jo a;mrmﬂn pus_ nmumnoa 94, ';Mmm; K;mms -

.{usdoxd o) ot nmm:xa pmrmnoq 10 13w [ye s3Atm mmonog 'pmmﬂ p .nAnM gz

"§)800 UONERIOOAS AT 4ed jpeus somoazog monogmaﬂnqs w. U

"'mamm:snl A;uuaos srq; mm ntqs.:apm mcmumu[ ﬁunaas s &qpomoasm;p ;ozmhdnndﬂ'ampu
o mmmmﬂmmmmmomawm‘mmmmmw lt_,
"‘Wmmwumdnwmamﬁmanﬂmmmmmmnmmmﬂwm mpesosd
-‘mnflqmmmmmjﬂwmmm;mwwﬂmmiqm_ '

- mg v J0’ () 01 ouked peypouL ambas Lo ‘wopdo s 8 PPUXT ‘SOPNN N} o) RS AW P ORI,
. O-PAIND J0u 53 JRRp I JT mmjﬂwmpmmmpmmmxmnmgpm}_ .

- oy Snpacsd MEO[AIC) ). U 195R 0 B H)) PUB ONEDPIVE SR MBI 0) WM 33 J0 IMOLIOG WO
ETn) freys asqiou aq 1, *Apadodg ) Jo ofes puv Rurpsasosd Jepapn! [q amnsopesos ‘ST AUNSS SR 4q pams
RIS 2} JO LONRIEON Y JNSAT: A¥in 2000 I LY Pagiads NP ) 00 J0 U0 JNEPP ) N 0) JMI) JEH. (P)
PUW pam 3 J JNRRP XY PN 4] ‘SH0L0g 0 TRALS 5 2000 MY} P8P ) W0J) AP Gf 1WA 969 1001 ¥ ().

‘)llitﬁpam;mo;pamba.- Iion:ﬂaq] (q) ‘"ngnm(‘) -EMWWN‘L (ot W“MM - ey

jf ezeosoorto




